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Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Peal Estate and lends money 
on bond and mortgace. 

Will act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


"16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltim 


ore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 

Corner Fifth Ave. and 23rd St., New York. 

Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Casiler. 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





OUR PAMPHLET 
containing the text of 


THE FEDERAL RESERVE ACT 
—INDEXED— 


SENT FREE ON REQUEST 


THE FOURTH NATIONAL BANK 
' THE CITY OF NEW YORK 


CAPITAL AND SURPLUS-_-__.$10,000,000 


ae 
& 


inancial 


HARVEY FISK & SONS 


62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 








Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


The National Park Bank 
of New York 


Organized 1856. 





Capital . . . . . « $5,000,000 00 
Surplus and Profits. . . 14,000,000 00 
Deposits January 13, 1914 - 112,000,000 00 


RICHARD DELAFIELD, 
President. 
GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 
MAURICE H. EWER, WILLIAM A. MAIN 
Cashier, Asst. Cashier. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashter Asst. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


50 Wall Street 


$6,000,000 
8,000,000 


Capital, - 
Surplus and Profits, - 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILAPELPHIA 





First National Bank 
of Philadelphia 


NO.1 
315 CHESTNUT STREET 





JAMES G. CANNON, President. 


ACCOUNTS INVITED 





Financtal. = 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital ~ - $1,000,000.00 
Surplus & Profits $2,782,906.14 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munict- 
palities and corporations and 
deal in Government, munict- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CQ. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


wWembers N. Y. and Philadelpfila Stock Exchange 





TheChase National Bank 
of the City of New York 


United States Deposiiory 





Capital - - - - $5,000,000 

Surplus and Profits (Earned) - 9,819,290 

Deposits - - - - 127,949,853 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F. Baker Jr.} 





A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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Bankers and Brawers of Foreign Kechange 








J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALFPX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phiia., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 
vestment Securities on com- 
mission. Receive accounts 
of Banks, Bankers, Corpora- 


Investment 
tions. Firms and Tndividuals S@CUritles 


drafts drawn abroad on all points in the United 
States and Canada: and drafts drawn in the United 


States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES 


CERTIFICATES OF DEPOSIT 

L Buy and sell Bills of Exchange 
etters : 

points. Issue Commercial and 

fC di Travelers’ Credits, available in 

@) TEC au parts of the world. 


and make cable transfers on al} 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
{4 Wall Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Wembers of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 
BANKERS. 


Meposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 


134 So. La Salle St, 
CHICAGO 


80 Pine Street 
NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 
NEW YORK BOSTON 


Letters of Credit for Travelers 


Oommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 

Letiers of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasta. the British 
Guiana Bank, Demerara, etc., etc. 

TRAVELERS’ LETTERS OCF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERSZOF CREDIT 
for Travelers 
Available in all parts of the world 


Draw bills of Exchange and make Telegraphie 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
3onds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ creauits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections tn and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuk Bank, 
Limited. 


Paris. Bankers—Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned 500,000 

roreign Exchange bought and sold. Cabie 


Transfers. Commercial and Travelers’ Letters of 
Credit avallabie in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
27 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





[ssue Commercial and Travelers’ Credits 
available in all parts of the world. 


~*~ r al 
Schulz & Ruckgaber 
BANKERS. 

15 William Street, = « « . New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Frubling & Goschen, London. 
John berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-lorel & Cie., Parts. 
Bremer Bank Filiale der Dresener Bank, 
Rremen. 
Issue Cominerctal and Travelers’ Credits. 





Buy and Sell Bills of (xchanee 
Cable Transfers &« investment Securities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDI¥ 











Correspondents of 
BARING BROTHERS & CO., LTD.; 
LONDON. 
J. & W. Seligman & Co. 
NEW YORK 





Buy and Sell Investment Seeurities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAK® 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Parts 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paria Natiend 
Bank of San Francieco, Cal. 





Rednend se 
33 Pine Street, New York 
35 Congress Street, Bestez 


FOREIGN AND DOMESTIC BANKERS 
. 


Recelve acceunts subject te Sight 
Draft, allow interest om Deposits 
and draw Drafts, Letters ef Gredit, 
Travelers’ Cheques and Q@able 
Transfers on all bankimg points. 
Buy and sell Securitics ea Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Baehangse. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Stree: 
PHILADELPHIA 





Government and Municipal Bondé’ 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. f 





White & Gv, 

BANKERS 

30 Pine St New York 
Cable Address ‘‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London 





White, Feliner & Elliott, Liverpool 
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Baukers 








Lee, Higginson &Co. 


BOSTON 
New York 


HIGGINSON & CO. 


1 Bank ®ulidings, Princes Street, 
LONDON, E. C. 


Chicage 


Wwm.A.Read&Co. 


BANKERS 





Investment Securities 








Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORE, 
BOSTON? @MIGAGO STOGK EXOHANGES 


Direct Private Wires te all 
Principal Markets 


INVESTMENT SECURITIES 


42 BROADWAY, MEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detzoit 


Hartford Newpert 


Providence 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 





Goldman, Sachs & Co. 
BANKERS 
6@ WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNBSS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 





Wm. Merris Imbrie & Co. 


BANKERS 
(Established 1882) 
45 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


50 Exchange Place, 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 


INVESTMENT SECURITIES 


Members New Yerk & Boston Stock Exchanges 


DEALERS IN » 
Investment Securities 
and Commercial Paper 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 








IRVING WHITEHOUSE CO., Inc. 
INVESTMENT BONDS 
8% First Mortgage Loans 
Infermation , a A er Bonds 
£46-0117-218 Hutton Bids.  Seokane, Wash. 








BOISSEVAIN & CO. 


24 BROAD STREBRT, 
NEW YORK. 
Members New York Stook Exchange. 
Adeigh Boissevain & Co., 
Amsterdam, Hedland. 


PRANSACT A 
STOCK EXCHANG®S BUSINBDSS. 


GENBRAL BANKING AND 


Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase enti . issues 


»PUBLIC UTILITY BONDS 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Cemumercial Paper 
alee 
INVESTMENT SECURITIES 
Members New York Steck Exchaage 


amd Bosten Steck Bxchaage 


‘26 Congress St. 
BOSTON 


111 Breadway 
NEW YORK 


230 fe. La Salle St 
CHICAGO 





CRAMP, MITCHELL & COMPANY 


BANKERS 
Investment Securities 


Members 
Philadelphia & New York Stock Exchanges 


Millett, Roe & Hager 


BANKERS 
52 William Street New York 
Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Bxchangs 


Beston, 15 Cengress Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents fer Cities and Oorporatior~” 





49 Wall St., New York 


Philadelphia Chicago Sen Franewor 
Lendon Geneva 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Hechange 
Ne. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Established 1806. 


H. F. BACHMAN & CO, 


—_——— 


BONDS FOR INVESTMENT 





1612 CHESTNUT ST. 14 WALL ST 
PHILADELPHIA NEW YORE 


Members N. Y. and Philadelphia Stock Exchange 


BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 


Land Title Building 40 Wall Stree? 
PHILADELPHIA MEW YORK 
19 Boawwovard des Capuctnes 
PAaABts 








Hirsch, Lilienthal & Ge. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New Yerk Stoek Bachange 


KENNETT Cowan & ComPANy 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ferd Building, Petrott 


4 








CHARLES FEARON & CO. 
BANKERS 
Mambers |New York Stock Bughapee 
INVESTMENT SECURITIES 


GUARANTBED STOCKS AND BONE 
Pennsy! 


ge. 
Reading wer Syston 








‘| 1441 Chestnut St., Philadelphia 


333 Chestuut St., PMILABELPHR 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 18 





|) $47,619,000 


PRUNE Ve Ses ape ese mawen $26,785,000 


M. 112,500,000 


Dividends paid during last ten years: 
11, 12, 12, 12, 12, 12, 12%, 124%, 12%, 12%% 





Branches 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
GHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Uebersecische Bank.) 


RESERYVE..... ee ee een (32.208.800) 
M. 8.836.000. 


HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 


Bahia Blanca, 
Mendoza, 


ARGENTINA : 
Cordoba, 
Tucuman. 

BOLIVIA : La Paz, Oruro. 
OHILI : Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Vaidivia, Valparaiso 

PERU : Arequipa, Callao, Lima, Trujillo. 

URUGDAY : Montevideo. 

SPAIN : Barceluna, Madrid. 

BANCO /''""'% TRANSATLANTICO 
me Rio de Janeiro, Petropolis, Sao Paulo, 
608. 


Buenos Aires, 
Rosario de Santa Fe, 


Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issucd. Private codes. 


London Agents: 
DEUTSCHE BANK (BERLIN)LONDON AG'Y 
GEORGE Y'D, LOMLARD ST., LONDON, E.c, 





Direction der 
Disconto-Gesellschaft 


EST - BLISHED 1851 


BERLIN \V. :3-44 Behrenstrasse 
BREMEN. ESSEN, FR \NKFORT-o-M. 
MAINZ. SAARBRUCKEN 
CUSTRIN, } KANKFORT-o0-0.. HOCHST-o-M 
HOMBURG vd H., OF FENBACH-o-M 
POTSD .M, WIESBADEN 
LONDON, E.C. 

53 Cornhill 

; .« . $ 47619048 
At 200 000 000 
RESERVE..... - $19357 143 
M 81 800000 

With the unlimited personal liability 

of the jollowtug partners: 

Dr.A.SALOMONSOHN | Dr. G.SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


CAPITAL . 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL -.- -- M. 15,000,000 0¢ 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHTA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -- -- -- -- -- -- -- -- -- --M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANIA), ANTOFA- 
ASTA. CONCEPCION, SANTIAGO, TEMUCO, 

TALDIVIA, VALPARAISO, VICTORIA: AND 

BOLIVIA (BANCO DE CHILE Y ALE- 
PTA, SECCION BOLIVIANA), ORURO, 


LONDON AGENTS: 
‘BIRECTION DER DISCONTO-GESELI- 
SCHAFT, 53 CORNHTLL, &. G 











The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed ----..-.-.-.-.----$7,500,000 
a ee ree fT 
Reserve Fund-----.-------.-------- 3,350,000 

$5=£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 


on deposit are as follows: 
At Call 1% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 
The Company discuunts approved bat’ = and 
mercantile acceptances, receives money on de, 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


‘CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 


CAPITAL PAID UP..---.------..- $20,000,000 
(100 Million Crowns) 


RESERVE FUND....-.--..----.... 
(27 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 


Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, Teplitz, 
ty Trautenau, Trieste, Turn, Vels, 
naim. 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital_---...__- $26,000,000 
NUD nce ncsacseutanacan 9,540,000 

BRANCHES IN ITALY: 
ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZ1LO, CAGLIARI, CARRARA, CATANIA, 
COMO, CREMONA, FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
MESTRE, NAPLES, ,ONEGLIA, PADUA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA, PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANI, TREVISE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 

Agents in London for 
BANQUE FRANCAISE ETITALIENNE POUR 
L’'AMERIQUE DU SUD: BUENOS AIRES, 
RIO DE JANEIRO, SAN PAULO, SANTOS, &c. 
LONDON OFFICE, 1 OLD BROAD ST., E. G 

Manager, S. J. Bieber. 





Swiss Bankverein 


Sch weizerischer Bank verein Bankverein Suiss¢ 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 


Herisau, 
Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch --------11 Regent Street, 
Waterloo Place, S. W. 


Capital paidup, . Frs.82,000,000 
Surplus . . . . Frs.26,750,000 





The National Discount 
Company, Limited 


$5 CORNHILL, - «= = «= LONDON, &é. 
Cable Address—Natdis, London. 


Subscribed Capital. -.-...-......--.$21,166,625 
Paid-up Capital-................-. 4,233,325 
MOOT VG FURG. ns. cecccccccucess BESS 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 
At Call 1% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE Manager. 


Cc, 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 

ndivided Profits - - [$6,400,000 
Assets - - - - = = / ,000 
Cash - - - - 13,600,000 


HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS, SAGUA LA GRANDB, 
CIENFUEGOS, CAMAGUEY 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR DEL RIO, COLON, 
CAMAJUANT, PLACETAS, - 
CIEGO DE AVILA, TRINIDAD, 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 


Members American Bankers’ Association 








Cable Address—Banoonac 





Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 


Agencies in all principal Cities in 
Eastern Switzerland 


Capital - - . Fces.35,000,000 
Surplus - - - 10,000,000 


Cable Address “Bankunion” 


Banking business transacted ef 
every description. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $26,342,000 
RESERVE FUNDS - - - $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-l., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Teschen, Villach, Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Pald-up Capital (Hong Kong Currency) --.. $15,000,000 








Reserve Fund) In Gold_ ..$15,000,000) _...$32,450,000 
In Silver... 17,450,000} 
Reserve Liabilities of Proprietors. .__...... 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE I 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *°*.%,Att st 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghal 
Peking, Hankow, Kobe, Yokohama, San Fram 
cisco, City of Mexico, Panama, Colon. 
GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
POR SALE. Tisbee. Coal, Iron, Ranch and 


pro " 
otiations, Investigations. 











Contidential Nog 


rchases of Property 
United States West Indies, Oanada, Merice. 
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Ganadian 





Canadian 


Mapicipal Bonds, 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
GB CO 


Tor ae 
14 Conohill, London, E.C. 





CANADIAN 


GOVERNMENT 
& MUNICIPAL 


BONDS 
A. E. AMES & CO. 


Established 1889. 
Investment Bankers 


UNION BANK BLDG., TORONTO 
Members Toronto Stock Exchange. 











Foreign 





Berliner 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up --- $16,000,000 
REST, ---------- 16,000,000 
UNDIVIDED PROFITS, 1,046,217 


Head Office—Montreal. 
Rt. Hea. Lord Strathcona and Mount Royal, 
Gg. Cc. M. a” G. C. V. O.—Honorary President 
. V. MEREDITH, President. 
Sir Fred’k. “Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 


W.A. BOG, Agents. 
dv. T. EOS eon. | 


and Sell Sterli 


and Continental E 
bie Transfers; 


ssue Commercial and Trav- 
pad Credits, available in any part of the a ay 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland, 
Lendon Office, 47 Threadneedle St., E. Ci 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 





Paid-up Capital -.-.-.-...--.£1,000,000 Sterling 
Reserve Fund.---.......... £600,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 


New York Office: 52 Wall Street 
W. T. OLIVER —_ 
P. OC. HARRISON 


~ Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
part of the world. Issue Drafts on and mak¢ 
Collections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 








tHandels-Geselischaft, 
BERLIN, W., 64 


| 


@ehrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin. 





ESTABLISHED 1856 


sanking Transactions of Every Description 





M. 110,000,000 
- M. 34,500,000 


Capital, - = - 


Reserve, - - - = 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John FE. Gardin} 
Alvin W. "> hte York Committee. 
James H. Post 


Acts as Cuban correspondent ot American 
sanks and transacts a general banking business, 


Capital, $1,000,000 








Adrian H. Muller & Son 


AUCTIONEERS 
Office, No. 55 WILLIAM STREET 


(Incorporated 1832) 


PASM CAPT Ab <cucccedcasaned $6,000,000 | 
| RESERVE FUND cite eee te eee a ieee 11,000,000 | 
TOULAL ASSES 1S OVER a cksesiscnacc 80,000,000 


Head Office, Halifax, N. S. 
General Manager's ntice Toronto, Ont. 


147 branches og > rhout Canada, New foundland, 
Cuba, Jamaica, Porto Rico, and in Boston, C hi- 
cago and New Y ork. Commercial and Travele rs’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our Sremeiaes in the 


United States. Correspondence solicited. 
New York Agency, 48 Wall Street, 
W. Caldwell, Agent. 
ay hago }London Joint Stock Bank,Ltd 
Correspondents 


in Scotland Span Bank of Scotland. 


THE 


ROYAL BANK OF CANADA 


Established 1869. 








Capital Paid Up------ $11,560,000 
Reserve Funds-------$13,000,000 
Head Ottne.... sop 
3.S. HOLT, L. PEASE, 
President. _Vice-Pres. & Gen. Manager, 


Branches throuchout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown; JAMAICA, Kings- 
ton; TRINIDAD, Port of Spain and San Fernando. 
LONDON OFFICE—2, Bank Buildings, 
Princes Street, E. C. 
Agency—Cor. William & Cedar Sts. 
S. H. VOORHEES, Agent. 


= 


Canadian Securities 
W. GRAHAM BROWNE & CO. 


222 St. James Street 
MONTREAL 


Correspondence Solicited 


New York 











“Table of Canadian Bond Issues” 
Giving essential details of all important bonds, 





Corner Pine Street 


Regular entry Sales 


STOCKS ‘and BONDS | 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


Sent en application to Firms, Investors & Trustees, 


'Greenshields & Company 


| Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, » Ens 


Cc. H. BURGESS & co. 
CANADIAN 
MUNICIPAL DEBENTURES 
TORONTO, CANADA 





. nts in 





THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAIDOUP CAPITAL. cc0s5000<65<4- $15,000,000 
REG ox. scntcssceasiuasesienndes 1 600,000 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm, Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at al) 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


. a 
Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
es fg | Se a a $6,881,400 
Reserve Fund & Undivided Profits. 6,911,050 
NEW io OFFICE, 63 and 65 Wall St. 

M. RAMSAY, 
MC RGORALL, }Agents. 


210 cece in Canada, extending from the 
Atlantic to the Pacific. Good facilities for effect- 
ing prompt collections in Canada. Buy and sell 
sterling Exchange and Cable Transfers. Issue 
Con nmercial and Travelers’ Credits available in 

v part of the world. 

Ls ond on Joint § Stock Bank, Ltd. 
* Scotland. 





“tain 





C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. ; 
C. Meredith, President C.B. Gordon, Vice-Pres. 
Cc. ray Hosmer, Wm. McMaster, 
D. Macarow, H. Robertson, 
Ss Baumearven, Bartlett McLennan. 
J.J. Reed, 


H. B. Mackenzie, Manager. 
; ee ep Willkie. ‘Sec. J.M. ‘Mackie, Treasure? 





412 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C.: 
Canadian 


Government, Municipal 
and Corporation Bonds 


Dommon SECURITIES 
CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT, THOMSON & CO. 


Limited 
PUBLIC UTILITY AND INDUSTRIAL 
BONDS Ries . 


Bank of Ottawa Bldg., MONTREAL 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 











THE CHRONICLE 





[Vou. xevIiI. 








Baukhers and Brokers 


=—s 





ESTABROOK & CO. 
BANKERS 


Members New York aad Beston 
Steek Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


@ARFFORD 


BALTIMORE CHICAGO 





R. LL. DAY & CO. 


88 Congress Street 
BOSTON 


WIGH-GRADE INVESTMENT BORBS 


Municipal and Railroad 


Members New York and 
Boston Stoek Exchanges 


Correspondents: 
Remick, Hodges & Co., N.Y. 


REMICK, HOOGES & CO. 


14, Wall Street,= New York 


$500,000 
STATE OF CALIFORNIA, 


4s, 1985-1950 
Price on Application 





Members New York Steck Exehange 
Correspondenta: 
R.L. Day & Co., Boston 





PARKINSON & BURR 


Members| of the New York and 
Eoste »tock Exchanges 


Y Well Street 
WEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





Tucker, Anthony & Co. 
BANKERS 

638 STATE ST. 60 BROADWAY 
BOSTON a NEW YORK 
Members New Yo>k and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
@ad Public Service Corporation Bonds 


Anges 
Public Utiti:y Cer vations 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Secarities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,000,000) 
71 BROADWAY, NEW YORK 








WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK. 


PHILADELPHIA BOSTON DETROIT 


LONDON PARIS 
Wm. P. Bonbright & Co. Bonbright & Co. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 





ESTABLISHED 1865. 


AM KrrLCe 


6 Nassau St., 
SANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


Bankers and Brokers 


INVESTMENT BONDS 


36 Wall Street, New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 











Effingham Lawrence & Co. 
Members New York Stock Exchange. 
11! BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the 
on guaranteed stocks 


“CHRONICLE* 





J.S. Parle. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Deaters in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y¥. 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 
Transact a General Banking and Stock 








of Demoastrate Value 


Exchange Business. 


ERVIN & COMPANY 


BANKERS 


New York Stock Exehange 
Philadelphia Stoek Bachange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distanee Telephone Noa. L. BD. 107 


Members} 





T.W.STEPHENS& CO. 


BANKERS 
8 WALL STREET, NEW YORE 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corperatiens 





BONDS 


MEGARGEL & CO. 
35 Pine Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL 8T., NEW YORE 


Members New York, Philadeiphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRBS TO PRINGIPAL CITIES 





JOHN H. DAVIS & CO. 
BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Steck Exchanges 
Orders for Stecks aad Beads executed upon ali 

Exchanges in this country and oy om 

Especial attention given to suppiying high-class 


INVESTMENT SECURITIES 
Interest Allowed ea " Dopesits Swbisct to Chech 


W. H. Geadby & Ce. 


Bankers and Broker 
74 BROADWAY. NEW YORK 











Ropinson, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


(NEW ORLEANS 


HOUSTON, TEX. 
(Writney Bann Bios, 


UNION Nat Bx.BioG. 





» 
————— 
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PITTSBURGH 


SAN FRANCISCO 


LOS ANGELES 





Donner, Childs & Woods 


sfembers New York Stock Exchange. Pittapurzh 
Stock Bxchange. Ohicago Board of Trade. 
INVESTMENT SECURITIES 


Uniog Bank Building, 
PITTSBURGH, PA. 





C. M. BARR & COMPANY 


$50,000 California Timber Co. 6s, 1914-23 

$12,000 West Va. Timber Co. 6s, 1916-18 

$10,000 Trumbull Pub. Serv. Co. 6s, 1929 
Price, par and interest 


Commonwealth Bidg., PITTSBURGH, PA. 





WE WILL BUY 
Pennsylvania Municipal Bonds 
Offerings Solicited 


H-P-Taylor& CO. 


HEW YORK PITTSBURGH BUFFALO 





notations and infermation Furnished eon 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Sieck Exchange 
Commonwealth Bidg., PITTSBURGH, PA. 





- PHILADELPH vt 


Ww. @. HOPPER. H. 8. HOPPER. 
Members of Philodsiphis Stock Exehange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


23 South Third Street, PHILADELPHIA 

Investments receive our special attention. 
eomation cheerfully furaiahed regarding 
,oldings or pro investmente. 


J. W. SPARKS & CO. 
The Bourse, Fourth Street, 
Philadelphia. 
{x ILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORE STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





In- 








een 








BALTIMORE 


COLS:1ON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 














ATLANTA _ 


SOUTHERN MUNICIPALS 
yielding 


4% to 6% 


Robinson -Humphrey-Wardlaw Co. 
ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 


Atlanta, Ga. 
Capital, Surplus and Profits, $625,000 
BONDS 








Georgia Munictpal 
Southern Public Service 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





LOUIS SLOSS & CO. 
INVESTMENTS 


ALASKA COMMEROIAD BUILDING: 
SAN FRANOISOO. 





Quotations and Information Furnished on 
Pacific Coast Securities 
Estabi'shed 1853 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
410 Montgomery St. San Francieco Stoek and 
Bond Exchange 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFO 


NIA ST. 
8.F. Stock & Bond Ex. SAN FRA 


CISCO 





preem|G. G. BLYMYER & CO 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oslifornia 8¢.. SAN PRANOIBO: 











PORTLAND, ORG. 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND. 


CORPORATIONS 


having substantial assets and: 
earning power. 


WILLIAM R. STAATS CO., 


LOS ANGELES 
SAN FRANCISCO: 
PASADENA 


© CHICAGO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED 
INVESTMENT SECURITIES 
LOS ANGELES 





ARONSON-GALE CO, 


Southern California Securities 


Herman W. Hellman Bidg. 
LOS ANGELES, CAL. 








SEATTLE, WASH. 


Bonds originating in the 
PACIFIC NORTHWEST 


Jacob Furth John Davis 
v. K. Struve vy. D. Miller 


DAVIS & STRUVE BOND CO. 


SEATTLE 





3. B. Partie® 








MORRIS BROTHERS 


PORTLAND PHILADELPRL: 
NEW YOR 
Municipal and Corporatioz 
BONDS 


PACIFICO COAST SECURTIES A SPECIALTY 





HALL & LEWIS 


Investment Bonds 
Local Securities 


Lewis Building, PORTLAND, ORE. 








AUSTIN, TEXAS. 





High-Grade Texas Bonds and Investments 


a propositions in farmi 
ineral and large ranch | 


SMITH & F ULMORE 


AUSTIN TEXAS. 
Paul H. Smith S. R. PFulmore 


Former State Former Chf. Clk. and boné 
Bank Examiner certf. Clk. Atty’ Gen'ls Dept 








PORTLAND, OREGON 





MOBILE 





LADD & TILTON BANE 
PORTLAND, OREGON 
Established 1859 
Capital Fully Paid $1,000,000 
Surplus & Undiv’d Profits $1,200,000 
W. M. Ladd, pence & R. 8. Howard, Aset. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cash. 
W.H. Dunckiley, Cashier. W. M. Cook, Asst. Cash. 
interest paid on Time Depostes and Savings Account 
a of Banks, "Firms, Cerporations Se 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE, - - ALABAMA 





DENVER, COL. 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 











LOUISVILLE 


J.J. B. HILLIARD & SON 
LOUISVILLE. KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROGS.; 71 B’way, 





N. Y. 


HENNING, CHAMBERS&CO. 


Tennessee Railway, Light & Power 
Commonwealth Power, Railway & Light 
ertiand Railway. Light & Power 


LOCAL SECURITIES 


404 W. Main 8t., Louisville, Ky. 


MEMBERS: 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & 3d Mtge. &s 
Buffalo Rallway ist Consol 5s 

Buffalo Crosstown 5s 

Loulsville Henderson & St. Louis ist 8s 
International Ry. 6s 

Henderson Bridge 6s 


LOUISVILLE, KY. 











NORFOLK, VA. 


MOTTU & CO. 





Established 1692. 

ORFOLE, VA. NEW YORK 
sianeations 60 Rosteus 
PARIS, 224 rue de Rivoli 
INVESTMENTS 








NASHVILLE 





HENRY S. FRAZER 


NASHVILLE 
Cumber. Te!.& Tel. Co. ist Cons. §% Bonds 
Nashville Ry. & Lt. Ce. Bonds 
Tennessee Power Co. Securities 
BOUGHT AND SOLD 
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ST. Louis 











A.@ EDWARDS & SONS 


1 Wall Street 
im 8. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Michts.-Laclede Bldg., 8ST. LOUIS 
111 West Monroe 8t., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
riIGH-CLASS BONDS 


DEALT IN 
SIMCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER J. 


{INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office. 8 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, BR. I. 


Transact a General Banking Business, 
deal in Bonds Stocks and Local Securities. 




















© anv TRUST Company © 
Corner Clark and Randolph Streets, Chicago. 


Capital and Surplus, $1,650,000 


$%% BONDS CHICAGO FIRST MORTGAGE 


Legal Investment for Banks, 
Suitable fur Estates, Trustees, Investors, &C. 


Write for Bond Circulars. 
General Domestic and Foreign Banking 





Sanrorp F. Haranis & Co. 


INVESTMENT SECURITIES 
THE ROOKERY 
CHICAGO 


Aut tic 686. 
Telephones| (iome 768 uit 





A, O. Slaughter & Co., 


BANKERS AND BROKERS 
110 WEST MONROE STREET 


HICAGO, ILL. 

New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 
Sembers ney York Produce Exchangs, 

Chicago Stock Exchange 
Chicago Board of Tra om 
St. Louis Merchants Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Bict en Application 
Municipal and 


Corporation BO N DS 
SHAPKER, ANDERSON&CO, 


834 SOUTH LA SALLE STREET 
CHICAGO 











A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & Lea Salle Sts.. Chicage. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Gembers New York Stock Exchange. 








Dealers in Bonds and other Securities for the 
Connecticut Market 





BSUFFALO 


JOHN TV. STEELE 
BUFFALO, &. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








MEW HAVEN, CONN, 





‘MILWAUKEE 





Gas, Electric Lighting, Power 
and Railway Bonds and Stocks 


ALL LOCAL SECURITIES 
THE W. YT. FIELDS CO. 








MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
PREE PRESS BLDG., MILWAUKES 








annem 


JNO. L. NORTON 


Local Stocks and Bonds, 





86 Medisen Avenue, 
MEMPHIS, ° TENN 


CHICAGO SAINT PAUL 
founded I corp ted St. Paul Gas Light 6s and 6s 
1855. E BAU ly ast yte Minneapolis Gas Light 6s 
“A> S Twin City Rapid Transit 6s 
PA BANK O Minnesota Transfer Ry. és and 5s 


White, Grubbs & Co. 


State Savings Bank Bidg., St. Paw 


F.E. MAGRAW 
MUNIGIPAL AND CORPORATION 
BONDS 


Commercial! Papes 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MIRB, 


MERRIAM & JAMES 
Investment Securities 


405 Pioneer Bidg., ST. PAUL 
818 Fourth Ave., South, MINNBAPOLIS 




















——— | 


MINNEAPOLIS 


WELLS & DICKLY CO. 


MINNEAPOLIS, MINN. 

Original purchasers of City of Minnesota, 
and high-grade Northwest ‘Municipal Bonds 

Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 

WILLIAM W. EASTMAR CO. 

BONDS 
Local Securities a Specialty. 

AcEnight Bidg., MINNEAPOLIS. MINKE. 














INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 
LOCAL SECURITIES AND 
TINDIANA TRACTION BONDS & STOCKH? 
Pletcher Amer. Bank Bidgs.. INDIANAPOLIS 

















 CINCINMATS 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 





Field, Longstreth & Richards 


Municipal 
Bonds| (pr porstion 


CINCINNATI, - OHIO 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Secu rities 
CINCINNATI, OHI 








PORTLAND, MAINE 


H. M. PAYSON & CO, 


Investment Bankers 


88 EXCHANGE ST. 
PORTLAND 





MAINE 








AUGUSTA, @a. 





JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 








Seuthern Securities 
Katablish ed 
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Financial. Financial, Financial 
WANTED UNITED RAILWAYS | 
People’s Gas&El.,Oswego,N. Y.5s q L Ls WANTED 
Sacramento Valley Irrig. 6s ai U. $. Worsted Co. tet # Sad ore 
Butte Water Co. 5s Other St. Louis Securities Sacraments Valley. seeeemsen Os 7 
Astoria, Ore., 5s & 6s City Water Co. Chettansenn 6s = 
City Water Co., East St. L.; 5s dealt in by Taxi Service of Boston pref. ‘ 


Austin, Texas, 4s & 5s 
Peoria Water-Works Co. 4s 
Arizona, State of, 3s & 5s 
Lake County, Colo., 4s 
Galveston, Texas, 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 








UBLIC Ulities 

in growing com- 
munities bought and 
financed. Their se- 
curities offered to in- 
vestors. 


| 





MIDDLE WEST | 
UTILITIES 
COMPANY 


112 West Adams Street 
Chicago, Illinois 








' 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMOR# 
& COMPANY 


111 BROADWAY NEW YORK 





H. D. Walbridge & Co 


14 Wall Street, New York 


Public Utility Securttie: 





E Sixs, 10-year deben 
tures, bused on New Yor} 
realty. $100, $500, $1,00u0 
ete. Interest semi-annual); 

American Real Estate Compan. 


Founded 1888 


Aqvets $27,202,825. Capital & Surplus $2.083,86 
627 Fifth Avenue New York 











$125.00 MONTHLY INCOME 


Need $25,000 additional capital, offer five- 
ear first deed of trust note at 6%, with 
nterest payable monthly by check direct to 

note holder. 
Write for Detatis. 
ELECTRIC LIGHT & ICE CO. 


HARRISON, ARKANSAS 








Central Maine Power com. 

Adirondack Electric Power Corp. com. & pref. 
Art Metal Construction Co. 

Butte Water Co. 5s, 1921 

Haverstraw Water Co. 5s 

Nevada California Power 6s, 1927 

Dayton Power & Light Com. 

Hood Manufacturing Co. 

U. S. Envelope pref. 

Ft. Wayne Van Wert & Lima Traction pref. 
Muncie Hartford & Ft. Wayne pref. 
Westinghouse Machine 6s, 1940 


HOTCHKIN & CO. 


FRANCIS, BRO. & CO 
(Established 1877) 
214 N. Fourth St., St. Louis. 


Members St. Louls, New York ané 
Chicago Stock Exchanges 


(H. M. Byllesby & Co. 





? @eate St BOSTON 34 Pine St., NEW YORE 
incorporated on Tel Main 460 New York Tel. John 3580 
Chicago New York Direct Private Telephone Between 


New York and Bostov 


‘usurance Ex. Bldg. Trinity Bidg 





Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop 
ortier 


BANK and TRUST CO. 
STOCKS 


Bought and Sold 


| GEO. RUST ROGERS 


“tility Securities Bought and Sotc | 80 BROADWAY. N. ¥ 








Examinations and Reports 








| 
| 
| 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1914, 
The Trustees, in conformity with the Charter EA Oo Coe, oy the following statement of tis affairs on the 
3t of December, ; 
The Company's bustness has been confined to marine and inland transportation insurance, 

Premiums on such risks from the Ist January, 1913, to the 3lst December, 1913.............--. $3,600,334 83 
Premiums on Policies not marked off Ist January, 1913......----.-----.--.---.-------------- 767,050 94 
TERE DORA. cc tcittsnivsidscndastatidsGatiidetenrenendasesesnhtinintebaeaneidetenel $4,367,385 77 

SSS 
Premiums marked off from January Ist, 1913, to December 31st, 1913...-....--......-......- $3,712,602 61 

——— 


Interest on the investments of the Company received during the year_-..$308,419 46 
Interest on Deposits in Banks and Trust Companies, etc 39,877 94 








Reat received jess Taxes and Expenses................-------------- 130,21232 478,609 72 
Eaeenes patG Gartnd Che PON 6 inc ccc ccccccnteccccsceoncsasesccusecsengaeebanes $1,790,888 32 

- . ae OE x cecnckdudcwsdccsussceceennesuae $233,482 06 

| RETRREEEES snkcvddéedcdtasssccndssdscecsasex 320,813 71 

| RNNGK. dantninn .ieelunaidensskbssucnstontes 4758 554,343 35 

$1,236,544 97 
Rees Gf PING... .6n65ascoscanedenesnsecabsennsccnnessasuatasesedibeee $105,033 85 


Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 
ments, etc 


650,942 08 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the third of February next. 

The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof, or thelr 

| legal representatives, on and after Tuesday the third of February next, from which date all interest thereon 

| will cease The certificates to be produced at the time of payment and canceled, 

| A dividend of Forty per cent Is declared on the earned premiums of the Company for the year ending 3lst 

| December, 1913 which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesday the fifth of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
| TRUSTEES 
| JOHN N. BEACH, SAMUEL T. HUBBARD, 
ERNEST C LISS, THOMAS H. HUBBARD, 
LEWIS CASS LEDYARD, 
JOHN CLAF WILLIAM H.LEFFERTS, 


CHARLES M. PRATT,] 
DALLAS B. PRATT 
ANTON A. RAVEN, 
JOHN J. RIKER 


GEORGE C. CLARK, CHARLES D. LEVERICH, DOUGLAS ROBINSON 
CLEVELAND H. DODGE GEORGE H. MACY WILLIAM J. SCHIEFFELIN 
| CORNELIUS BLDERT, NICHOLAS F PALMER, WILLIAM SLOANE, 

| RICHARD H. EWART, ENRY PARISH, LOUIS ST F 

| PHILIE A RANKLIN; ADOLF PAVENSTEDT, WILLIAM A 


HERBERT L. GRIGGS, 


JAMES H. POST, 
| AN 


SON W. HARD 


GEORGE E ‘TURNURE 

ak am, * 

a RICHARD iH. WILLIAMS, 
A. A, RAVEN, President, 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President, 
CHARLES E, FAY, 3d Vice-President, 


LIABILITIES 
Estimated Losses and Losses Unsettled 





ASSE 


| TS. 
United States and State of New York 
30 


pt eee wccesecnnscoss $670,000 00/ if process of Adjustment-.---....-... $1,806, 
New York City and New York Trust Premijums on Unterminated Risks-.----. 4 
| Compantes and Bank Stocks. -..------ 1.783 700 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads. --------. 2,737 412 00|_ paid _.------ te iidendacceseseas 
Other Securities .........--.0+--.--- 282,520 00 | Return Premiums Unpald_............ 


Special Deposits in Banks and Trust 
Companies - 
Real Estate cor Wall and William Streets 


| ROGSTVG 100 TOBE ccescosuncssncosas 
1,000,000 00 | Re-insurance Premiums 


|Claims not Settled, including Compen- 








* 
and Exchange Place, containing offices 4,299,426 04)| sation, etc -..-_--.-...-..--.---.-. 70,709 43 
| Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00 Withheld for Unpaid Premiums-..... 98 
Premium Notes---------------------- 475 727 45 | Certificates ~* Profits Outstanding...... 1 otaess 
B lis Receivable _.......-....-------- 605 ,891 79 
Casn in hands of European Bankers to 
ay losses under policies payable in 
| foretan CUBNETIOS. 2 cc cccscaccesocese 177 881 39 
* i in —y = ee. r- ae ‘eee 636.465 49 
mporary Investments - 
5 OEE) cnaccsessece 505.000 00 
SR rrr cosccooctnened 10,000 00 ' 
| $13 259.024 16 $10,417,796 87 
a —————S— eo | 
| Wise tonvine a Rebeeee Ols.0.cscccdpscadesssapensbencesenencnsussasecasensss OS $2,841 .227 29 
Accrued Interest on the 3lst day of December, 1913, amounted to... ...................-...-. $51,650 26 
Rents due and accrued on the 3lst day of December, 1913, amounted to ..._...........--...-- 28,378 26 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
DOES, GMOUNISE 00. .~ 2 nono ccc cence enn nc pes cneserececenensnscsasscenncsétcesesusseseos 166.830 99 
Unexpired re-insurance premiums on the 31st day of December, 1913. amounted 55, 


Wo cnecacanceee 
Note: The Insurance Mepartment has estimated the value of the Real Estate corner Wall and 
Wiliam Streets and Exchange Place in excess of the Book Value given above, at 


beeen 450,573 
And the property at Staten Island in excess of the Book Value, at_...................... 63,700 00 
The Market Value of Stocks, Bonds ane. other Securities on the 3lst day of December, 1913, ex- 
ceeded the Company’s Valuation by ............-.cccc cece cccccccecccccccccccccccccoese 1,268,075 10 


Dn the basis of these increased valuationa the palance would be....... 










4 
ive ‘a 














THE CHRONICLE 





[VoL. xcvuml. 








Guxxvent Bond Zugniries. 


a 
—_—— 





F. 


LISMAN & CO. 


Members New York and Chieago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 


89 Pearl Street, HARTFORD 


108 South La Salle St., CHICAGO 


WE DEAL IN 


Toledo Terminal 414s, 1957 
Pere Marquette Cons 4s & ref 4s 
Maryland Delaware & Va. 5s, 1955 
Baltimore Ches. & Atlantic 5s, 1934 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Bethlehem Steel Ist Extension 5s, 1926 
United Water & Light Collateral 5s, 1947 


United Coal 5s, 1955 
Wabash, Omaha Division 34s, 1941 
Central Branch Union Pacific 4s, 1948 
Chicago Terre Haute & Southeastern Incomes, 1960 
Dawson Railway & Coal 5s, 1951 
New Mexico Railway & Coal 5s, 1947 & 1951 


AND ALL RAILROAD SECURITIES 











Roanoke -o Ry. & Elec. Co. 5s, due 1953 
Quincy Gas,El.& Htg.Co.5s,due 1935 
Quincy Gas & Elec. Co. 5s, due 1929 
Rockford Gas Lt.& CokeCo.5s,due ’50 
Lynchburg Trac. & Lt.Co.5s,due1931 
Nassau & Suffolk Ltg.Co.5s,due 1935 


‘BIOREN & Co. 


314 Chestnut St., Phiiadeiphia 
tiembers Mow York and Phitie6ciphta Stockh Exchanges 


Chicago Railways First 5s, 1927 
Consolidation Coal Co. Issues 
Elkhorn Fuel Co. Conv. 5s, ‘918 
Wash. Balt. & An. El. RR. ist 5s,1941 


W. W. LANAHAN & COMPANY 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York & Baltimore Stock Exchanges 


age 
Elk Horn Fuel 5s, 1918 
Louisville yn BR, 5s, 1953 
Seattle Electric Railways 5s, 1930 
Georgia Raiiway & Electric 5s, 1933 
Portland Railways Refunding 5s, 1930 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

Milw. Elec. Ry. & Lt. Ref. 4%s 

Houston Electric Co. 1st 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMORE 


Members of Baltimore Stock Exchange 











We Want to Buy 


N. Y. City 3s,3%s & 4s 
Amer. Cotton Oil 5s 
Fairmont Coal Co. 5s 
Continental Coal Co. 5s 
Southern Railway 5s, Reg. 
Central RR. of Haiti 6s 
Erie-Penna. Coal Coll. Tr. 4s 


J. H. BECKER & CO. 


Tel. 985 Rector. 





80 Broadway. N. Y. 


L. von HOFFMANN & CO. 


37 Wall Street 
NEW YORK 





Chic. & North West. ext. 4s, reg. 
Easton & Amboy Ist 5s, 1920 
Chicago & Erie Ist 5s 

Ulster & Delaware Ist 5s 

Oregon Short Line 5s & 6s 

Rio Grande & Western Ist 4s 
Oregon RR. & Nav. Cons. 4s 
Flint & Pere Marquette 4s & 6s 





Colo. Spgs. Lt., Ht. & Pow. ist ref. 5s, 1920 
Electric & People’s Stock Tr. Ctf. 4s, 1945 
Manufacturers’ Water Co. 1st 5s, 1939 
Philadelphia & Western 1st 5s, 1960 

Union Traction of Indiana Gen. 5s, 1919 
United Gas & Electric Co. 5% Notes, 1959 


MELLOR, PETRY & CANBY 


Membera 
New York and Philadelphia Stock Exchanges 


1421 Chestnut Street 
Philadelphia, Pa. 


Lehigh Val. RR. Gen. Cons. 414s, 2003 
Phila. & Balt., Cent. RR. 4s, 1961 
Lehigh Coal & Nav. Co. 414s, 1954 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


5% 
COUNTY BONDS 


issued for Court-House, School or High- 
way purpose, exempt from Federal Tax. 
Send for list. 


W.N. COLER & CO. 


Established 1870 


43 CEDAR STREET 
NEW YORE CITY 

















5 Nassau St., New York 


Manhattan 4s 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


Chicago & Eastern Illinois 5s______ 1937 
Lehigh Valley Coal 5s____________. 1933 
Mobile & Ohio Extension 6s______. 1927 
Fort Worth & Denver City 6s_____-_ 1921 


Illinois Central Western Lines 4s__1951 
South Carolina & Georgia 5s______ 1919 
Cleveland Lorain & Wheeling 5s___1933 


"Phone 9165 Rector 











Lehigh Valley RR. General 4s 
Lehigh Coal & Nav. Cons. 444s 
W.N. Y. & Pa. Ry. General 4s 
Big, Four, Wab.-Mich. Div. 4s 
Maryland Steel Ist 5s, 1922 
Lake Shore Elec. General 5s 
Kansas City Gas 5s, 1922 
Phila. Rap. Tran. Equipt.5s 





Robt. Glendinning & Cc. 


400 Chestnut Street, Philadelphia 





CENTRAL OF GEORGIA RY. 
ist 5s, due 1945 


SCIOTO VAL. & NEW ENG. RR. 
Guar. 4s, due 1989 


CLEVE. AKRON & COLUMBUS RY. 
ist 5s, due 1927 


SUTRO BROS. & CO. 


BANKERS 
44 PINE ST., NEW YORK. 








Southern California Edison 5s 
Det. Ypsilanti Ann Arb. & Jack. 5s 
Mississippi Valley Gas & Elec. 5s 
Saginaw City Gas 5s 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS:ST.,. BOSTOR 


Butte Water Co. 5s (Mont.) 

York Haven Water & Pow. Co. 5s 
Glens Falls Gas & Electric 5s 
New Hamp. Elec. Rys. Com. & Pref. 
Wichita Water Co. 5s (Kan.) 

St. Joseph Water Co. 5s (Mo.) 
Racine Water Co. 5s (Wis.) 


F,W. MASON & CO. 33.5: 


SWARTWOUT anp 
APPENZELLAR 
BANKERS 


44 Pine Street New York 
Members New York Stock Exchange 











STANDARD 


Annual ements O 


In this 

Week's 
Southern Pipe L. Co. Summary 
Eureka Pipe Line Co. | Sent 
Cumberland P. L. Co. if 
Southw. Pa. P. L. Co. Requested. 


Buckeye Pipe Line Co. 


L 
CARL. H. PFORZHEIMER 


Phone 4860-1-2-3-4 Broad. 25 Broad St.,N. Y. 





ANTED 
Niagara Lockport yy Ontario Power 5s 


FOR SALE 
Buffalo & Susquehanna Iron ist 5s, 1919 
Central Vermont Trans. 5s, 1920 
Auburn & Syracuse Electric 5s, 1942 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 








We are interested in Bonds 
of companies 
CONTROLLED BY THE U. G. I. GO. 
and underlying bonds of the 
PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY ER. 





REED A. MORGAN & CO, 


West End Trust Building, Phila. 
Members of the Philadelphia Stock Exchange 
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Standard Oil Stocks 
A Phenomenal Showing 


During a period of dividend eutting, partial 
business depression and general unsettlement of 
values, the “STANDARD OIL" Companies not 
only continue dividend payments but are con- 
tributing EXTRA CASH and EXTRA STOCK 
4ividends of a size to amaze the investing public. 


Write for December Circular 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
86 Broad St.. New York. Tel. Rector 8880 


N. Y. Central ref. 3's, 1997, reg. 
Atchison Adjustment 4s, 1995, reg. 
Baltimore & Ohio ist 4s, 1948, reg. 
Central Pacific ref. 4s, 1949, reg. 
Lehigh Valley of N. Y. 414s, 1940 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY N.Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 








Hendee Manufacturing Co. Com. & Pref. 
U. S. Envelope Com. and Pref. 

Fisk Rubber Preferred 

Griffin Wheel Preferred 

Bigelow Carpet Stock 

Lowell Gas Light Stock 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
35 Congress Street, 
Westernport, Md., 5s, 1941 
Newport News, Va., 4's, 1952 
Roanoke, Va., 4s and 44s 
Baltimore City 4s, 1958 and 1961 


Nelson, Cook & Co. 
Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, M 


WANTED. 
Northern Cent. Ry. 5s, “‘A”’ or “B”, due 1926 
Wilm. & Weldon RR. Gen. 53 or 4s, due 1935 
Atl. Coast Line of S. C. ist 4s, due 1948 
Atlanta Gas Lt. Co. ist 5s, due 1947 


RIGGS & McLANE 


Members Baltimore Stock Exchange. 
82 SOUTH ST. BALTIMORE MD. 


We have prepared for gratuitous distribution 
@ comprehensive booklet entitled, 


“Guaranteed Stocks and the Advant- 
ages Obtained from their Purchase.” 
Ww 


ch contains valuable information of interest 
to all holders of these stocks. 


Boseph GAalker & Sous 


Members New York Stock Exchange. 
80 Broad St. New York. 
Private Wire to Philadelphia 


Utah Gas & Coke ist 5s, 1936 
La Crosse Gas & Elec. 514s, 1931 
Elkhart Gas Co. ist 5s, 1924 


Winona Gas Light & Coke 1st 5s,1925 
Utah Gas & Coke Pfd. 


H. L. NASON & CO. 
55 Congress 8t., BOSTON, MASS. 


BOSTON 

















Indiana Lighting Co. 
4s, 1958 


A. E. FITAKIN & CO. 


115 Broadway, New York 
Telephone Rector 1420 


COFFIN & COMPANY 


Telephones 
44 Pine St. 100 to 6106 John 


South & North Alabama 5s, 1963 
Ill. Cent., C. St. L. & N.O.5s, ’63 
N.Y.N.H.& H. Deb. 4s 
Erie Long Dock 6s 

Elgin Joliet & Eastern 5s 





Ine 


55&’56 





understand. 


any one on request. 





New York, | 





A Concise Digest of the 
New Banking and Currency Law 


The new banking and currency law, known as the Federal 
Reserve Act, is of vital interest to every American citizen. 
It is necessarily technical in its nature and therefore hard to 


We have prepared a Digest of the law, concise, compact, 
and so arranged as to enable the busy man to grasp its essential 
features in a few minutes. A copy of this Digest will be sent to 





Ask for booklet D 607. 


Guaranty Trust Company of New York 
140 Broadway 











Mountain States 
Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
Ne Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





Columbia & Greenville ist 6s, 1916 
Georgia & Alabama ist Cons. 5s, 1945 
South Bound ist 5s, 1941 

Virginia Midland Bonds (All issues) 


BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE. 
Members of Baltimore Stock Exchange. 





Monongahela Valley Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consolidation Coal Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 





Kings Co. El. Lt. & P. Conv. 6s, '25 
Brooklyn City RR. 5s, 1941 
Syracuse Rap. Tran. 5s, 1930 

N. Y. & East Riv. Gas Cons. 68,1945 
N. Y. & Queens El. L. & P. 5s, 1930 
T. C. I. Birm. Div. 6s, 1917 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St. N. Y. 





N. Y. Susa. & West. ist & ref. 5s, 1937 
N. Y. & Westchester Light 4s, 2004 
Pacific of Mo., Caron. Br., 44s, 1938 
New Orleans Great North. ist 5s,1955 
St. L. Rocky Mt. & Pac. ist 5s, 1955 


WOLFF & STANLEY 


Tel. 6657 Broad 27 William St. N. Y. 





Free of U. S. Income Tax 
TAX FREE IN OHIO 


$100,000 CINCINNATI 3.65s 


Price on Application 


C. E. DENISON & CO. 


BOSTON or CLEVELAND. 


OFFERINGS WANTED 
Danv. Urb. & Champaign 5s, 1928 
Decatur Gas & Elec. 5s. 1929 & 1930 
East. Penna. Rys. Co. ist 65s, 1936 
Evansville Elec. Ry. ist 48, 1921 
Lafayette & Logansport ist 6s, 19386 


EDWARD V. KANE & Co, 
MORRIS BUILDING, PHILADELPHIA, 
Cent. St. El. Corp. 5% notes,’22 ($500) 
Harwood Elec. Co. Cum. Pref. Stock 
Ati. Birm. & Atl. Equip. 5s, ’15, ‘“‘B” 
Nor. Indiana Gas & El. Co. ist Ref. 5s 
Penna. & Mahoning Vall. ist 5s, 1922 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 


$125,000 

Lehigh Val. RR. Gen. Cons. 414s,2003 
$125,000 

Lehigh Coal & Nav. Cons. 414s, 1964 


Price upon application 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 














B. & O. Southwestern Div. 3%s 
B. & O. Pitts. Jet.& M. Div.3%s 
Chicago Indiana & Southern 4s 
Wichita Falls & N. W. Ist 5s 
St. Louis Peoria & N. W. Ist 5s 
Virginia & Southw. Equip. 5s 


‘Knuauth -Nachod & Kiihne 
)INTERNATIONAL BANKERS, 
New York * Leipzig 








Seaboard “Stamped” 4s 


N. Y. Fire Protecting Co. (A. D. T.) 4s 
Denver & Rio Grande Adjust. Income 7s 
Republic Iron & Steel 5s 
St. Paul & Kansas City, Short Line 414s 
New Orleans Texas & Mexico 5s 
Cin. Ham. & Dayton Gen. Mtge. Income 414s 
International & Gt. Northern 5% Notes 


Wladikawkas Railway 4s 
Mason City & Fort Dodge 4s 





Chic.& North West Deb. 5s,1921 ’Phones 5380-1-2-3 Broad 


Cuban Government 4%s & 5s 


Pere Marquette, All issues 


SAM’L GOLDSCHMIDT 


25 Broad Strcet 
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Financial, 





ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND 


Cable Address: NATDIS, LONDON, ENGLAND. 





SUBSCRIBED CAPITAL, 

Paid-up Capital, 
In 169,333 Shares of $125 each, of which $25 — been paid up. 
Reserve Fund, : 


$21,166,625 

e $4,233,325 
Number of proprietors, 3,500. 

$2,525,000 





DIRECTORS. 
EDMUND THEODORE DOXAT, Chairman. 
SIGISMUND FERDINAND MENDL, Deputy Chairman. 
LAWRENCE EDLMANN CHALMERS, WALTER JAMES HERIOT, 
FREDERICK WILLIAM GREEN, The Hon. SIDNEY PEEL, 
FREDERICK LEVERTON HARRIS, - CHARLES DAVID SELIGMAN, 
anager 


PHILIP HAROLD WADE. 
Sub-Manager, 


Secretary, 
FRANCIS GOLDSOHMIDT, 


CHARLES HENRY GOUGH. 
Bankers, 
BANK OF ENGLAND. 
UNION OF LONDON AND SMITHS BANK, LIMITED. 


Profit and Loss Account for the Year Ending 3lst December, 1913. 














Dr. $5—£1 Sterling. Cr 
To Current expenses, including Direc- | | BY Balance brought forward from 31st 
tors’ and Auditors’ Remunera- PPOOMIOE Tis on cnc cccdcucccns $107,820 
tion, Salaries, Income Tax and all Gross profits for the year__..._. - 1,541,632 
ge ee ee $126,323 | 
Rebate of Interest on Bills not due, 
carried to New Account----.--- 891,372 
Interim Dividend, at the 
rate of Ten per cent per 
annum, free of Income 
) eee $211,666 
Reserve Fund----------- 100,000 
Final Dividend, at the rate 
of Ten per cent per an- 
num, free of Income Tax 211,666 
Balance carried forward 
to next account__-_---- 108,425 
————_ 631,757 
$1,649,452 $1,649,452 
Balance Sheet 3lst December, 1913. 
Dr. $5—£1 Sterling. Cr. 
Subscribed Capital. .$21,166,625 By Cash at Bankers_-_--. $2,516,256 
™ viz., 169,333 shares of Securities—British & 
of $125 ‘ Indian Government, 
“ Capital paid up, viz.: City of London Cor- 
$25 per 8 ea $4,233,325 ration Bonds, 
“ Reserve Fund-_--._-- 2,525,000 astee Securities. $7,660,446 
e oe © and Sundry “* Other Securities, in- 
Balances --_--.-.-.-- ACU 399 cluding short-dated 
“ Bills he-disscunted.. 8.282, 690 Colonial Bonds... 1,595,178 
—....  eeerree 1,372 ——-_ 9,255,624 
** Amount at Credit of ** Loans at call, short & 
Profit and Loss Ac- fixed dates... 3,347 ,507 
GD ascccucsecee 320,091; ‘* Bills Discounted -_-- 98,926,973 
“* Interest due on In- 
vestments & Loans, 
- Sundry Bal- 
sagertzcaces 493,517 | 
= Freehold Premises. . 500,000 
$115,039,877 $115,039,877 
—__— -——— 





oO oat of the Board. 
“ DMUND T. DOXAT, Chairman. 
® F. MENDL, Deputy-Chairman. 


We report that we have obtained all the sce are and explanations which we have wongeses. 

We have examined the Securities representing Investments of the Company, those held 

at call, short and fixed dates, and all Bills d unted in hand. We have also proved the Oash Bal. 

ances and verified the Securities and Bills in the hands of Depositors. In our opinion the Balance 

— is properly drawn up so as to exhibit a true and correct view of the state of the Company's af- 
eeunrdias to the best of our information, and the explanations given to us, and as shown by the 

fea of the € Company, except that it does not state the amount of Investments and Bills placed as 


security against Deposits. 
ad ° J. GURNEY FOWLER, F.O.A., 
(Price, Waterhouse & ‘Co .) 
FRANCIS W. PIXLEY, F.O.A., 
(Jackson, Pixley, Browning, 
Husey & Co.) 


Audttors. 


35 CORNHILL, 5th January, 1914. 











Fiduciaries, Guardians, Trustees, Executors 


Form 1041, just issued by the Treasury Department, must be used 
in reporting the annual net income, in accordance with 


Federal Income Tax Law 


This return, covering the period from March ist to Dec. 31st, 1913 
must be. be pase with the Internal Revenue Collector on or before MARCH 
1 4. 


Wet are prepared to furnish Form 1041. 
Write or call if interested. 


A. B. Leach & Co. 


INVESTMENT SECURITIES 


148 Breedway, NEW YORK 8 So. Dearborn St., CHICAGO. 
BOSTON PHELADEILPHIA BUFFALO BALTIMORE LONDON, ENG. 

















Mi eetings. 


UNITED STATES RUBBER COMPANY. 

New Brunswick, New Jersey, Feb. 6th 1914. 

Notice is hereby given that the Twenty-second 
Annual Meeting of the Stockholders of the United 
States Rubber C ompany will be held at the prin- 
cipal office of the Company, in the City of New 
Brunswick, New Jersey, on Tuesday, March 17th, 
1914, at 12'0’clock noon, for the election of Direc- 
tors and for the transaction of any and all business 
that may properly come before the meeting, in- 
cluding considering and voting upon the approval 
and ratification of all purchases, contracts, acts, 
foo, elections and appointments, by the 
3oard of Directors or the Executive Committee 
since the Twenty-first Annual Meeting of the 
Stockholders of the Company on May 20th, 1913, 
and of all matters referred to in the Twenty- 
second Annual Report to Stockholders, which 
will be sent to Stockholders before the meeting, 
and in the proceedings of the Board of Directors 
and the Executive Committee, which, until the 
meeting, will be open to examination by Stock- 
holders of record during business hours at the 
New York office of the C ompany, 1790 Broad- 
way. 

The Transfer Books will not ‘be closed, but the 
New Jersey Corporation Law will not allow to be 
voted any share of stock which shall have been 
transferred after February 25th, 1914. 

By order of the Roard of Directors. 

SAMUEL NORRIS, Secretary. 





GENERAL CHE MICA COMPANY; 


25 Broad N . 2, 1914. 
Notice is hereby g pA n that ie po. meeting 
of stockholders will be held at the Company's 





chief office at Phillipstown, Manitou, Putnam 
County, New York, on Thursday, the 19th day 
of February, 1914, at one o'clock P. M., for the 


purpose of electing a Board of Directors and an 
Audit Company o Chartered Accountants, and 
for the transaction »f such other business as may 
properly come before the meeting, including the 
approval and ratification of all the acts of the 
Board of Directors, the Executive Committee 
and the Officers of the Company since the last 
annual meeting of the stockholders. 

The stock and transfer books will be closed 
against the transfer of stock on Saturday, Febru- 
ary 7th, at 12 o'clock noon, and will be reopened 
on February 20th, at 10 o'clock A. 

AMES L. MORG AN, Secretary. 





THE PEOPLES GAS LIGHT & COKE CO, 
(of Chicaxo). 

we... Annual! Meeting of the Stockholders of The 
7 Gas Light & Coke Company will be held 

a e office of the Company in Peoples Gas 
Building, corner of Michigan Ave. and Adams 
St., Chicago, on Tuesday morning, February 10, 
1914, at 11 o'clock. The transfer books will close 
in accordance with the by-laws at the close of busi- 
ness on Tuesday, January 20, 1914, and will re- 
open Wednesday morning, February 11, 1914, 


at 10 o'clock. 
F. MEAGHER, President. 


JAMES 
AA snte 4. 


ee enn ns 


WANTED 
International banking and broker- 
age house desires the services of 
a young man of education as assist- 
ant Cashier and Office Manager. 
Only capable men of energy and 
initiative need aply. State experi- 
ence, references and expectations. 
Address, “L. C.,’’ Room 62, 5 Pine 
Street, New York. 
An experienced 


Bonds American Investment 


Broker wishes to represent in 
London, European interests of 
NewYork Stock Exchange house, 
dealing in active long and short 











term securities.—‘ Profit-shar- 
ing.” Edwards & Smith, 
Drapers Gardens, London. 


Successful Bond Salesman, having over ten 
years’ experience, desires position to travelin 
New York State or Pennsylvania. Moderate 
salary to start. Excellent crogoutsals. Ad: 
dress Veritas, care Chronicle, P. O. Box 958, 
New York. 


REDEMPTION OF 
(SPECIAL) 
Five Per Cent Loan Bonds 
(Internal Issue) 


OF 
The Imperial 
Government of Japan 


Notice is hereby given that Yen 10,000,000 of 
the above issue will be drawn for re demption in 
Japan on FEBRUARY 12, redeemable on 
MARCH 24, 1914, in Japan. 

For the convenience of the holders of these 
bonds a list of the drawn bonds will be posted 
by the undersigned about MARCH 24, 1914, 





by whom they will be purchased on or after that 
date at the current buying rate of exchange on 
Japan. 


THE YOKOHAMA SPECIE BANK, Ltd 


REITARO ICHINOMIYA, Agent, 
55 Wall Street, New York City. 
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Financial. 





Pree 











ASSETS 
First Mortgages on Real Estate 
Real Estate Owned 
Loans on Collateral 
Loans on Policies 








---$11,135,605 75 


wee wwe we we ew ee eee ee oe 
i 


Interest and Rents Due and Acerued____ 


Paid Insurance in Force ° « m 


governments—will be sent upon request. 
strength and insurance service. 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA 





Thirty-fifth Annual Statement 





1,431,655 78 
186,264 31 
7,882,280 25 


ties 

6,653 ,467 00 
387,187 18 
802,295 49 
417,637 06 


Policies 





$28,896,392 82 


Total Payments to Policyholders Since Organization $30,739,644.21 


Our detailed annual report—a condensed form of the report we file with forty-one State 
It shows the Company’s continued advance in financial 


Nineteen-fourteen brought another increase in dividends 
to Fidelity policyholders—the largest dividend distribution in the Company’s history. 


Reserve for Reinsurance_.._....-.----- $25,329,646 59 
Reserve for Outstanding Losses 
Premiums and Interest Prepaid 
Accrued Taxes and Miscellaneous Liabili- 


Premium Reductions for 1914 
Accumulations upon Deferred Distribution 


Reserve for Contingencies 


LIABILITIES 


149,267 33 
172,780 85 


115,007 37 
382,202 66 


1,807,895 00 
939,593 02 


$28,896,392 82 





$133,550,385.00 




















Bividends. 


E. W. CLARK & Co.., 
Office of the 
PORTLAND A LIGHT & POWER CO., 
tland, Orego 
CAPITAL STOCK DIVIDEND NO. 13. 
The Board of Directors has declared a div- 
($1 00) per share upon 


idend of One Dollar 
the Capital Stock of the Company, payable 
to stockholders of record at 


March 2nd, 1914, 
the close of ee February 12th, 1914. 
Secretary. 





"Bankers. 


Checks will be “ 


G. L. E ‘ST ABROOK, 





The J. G. White Management Corporation, 
Operating Managers, 
43 Exchange Place, 
New York, N. 

The regular quarterly dividend (Fourth Quar- 
ter) of 154% has been declared on the Preferred 
Stock of * this Corporation, payable March l, 
1914, to stockholders of record at the close of 
business February 18th, 1914. 

T. W. MOFFAT, 
Secretary. 





The B. F. Goodrich Company. 


Akron, O., Jan. 28th, 1914. 

At a meeting of the Board of Directors of this 
Company, held this day, a dividend of One and 
Three-Quarters Per Cent (134 %) on the Preferred 
Capital Stock of this C ompany was declared, 
payable April Ist, 1914, to stockholders of record 
at the close of business March 21st, 
Ww. ae 








Treasurer. 


HOMESTAKE MINING COMPANY. 
February 3rd, 1914. 
DIVIDEND NO. 47i. 

The Board of Directors has to-day declared a 
monthly dividend of Sixty -five (65c.) cents per 
share, payable February 25th, 1914, to stock- 
holders of record at the close of business Febru- 
ary 20th, 1914. 

Checks will be mailed by the Columbia-K nicker- 
— Trust Company, Dividend Disbursing 

gent. 





FRED. CLARK, Secretary. 


SOUTHERN CALIFORNIA EDISON CO. 
Edison Bidg., Los Angeles, Calif. 

The regular quarterly’ dividend of $1 50 per 

share on the outstanding Common Capital Stock 

(being Common Stock Dividend No. 16) will be 

paid on February 15, 1914, to stockholders of 





record at the close of business on Januar 31, 1914. 
W. L. PERCE 
Treasurer. 





GENERAL CHEMICAL COMPANY. 
25 Broad St., N. Y., Jan. 30 1914. 
A quarterly dividend of One and One-Half Per 
Cent (144%) will be paid March 2, 1914, to 
Common stockholders of record at 3 P. M. 
February 20, 1914 
LANCASTER MORGAN, Treasurer. 





Btvidends. 





‘OFFICE OF 
American Smelting & Refining Co. 
165 Broadway, New York City, Feb. 1914. 
QU ARTERLY PREFERRED STOCK 
DIVIDEND NO. 59. 

The Directors of American Smelting & Refining 
Company have this day declared a dividend of 
1% % on the Preferred Capital Stock of the Com- 
pany, payable March 2, 1914, to stockholders of 
record at 3 o'clock p. m. February 13, 1914. 
The books of the Company for the transfer of 
the Preferred Stock will be closed at 3 o'clock 
p. m. February 13, 1914, and will be re-opened 
on February 20, 1914. 

W. E. MERRISS, Secretary. 


PACIFIC GAS & EL ECTRIC co. 
SAN FRANCISCO, C ALIFORNIA. 

A quarterly dividend (No. 32) of $1 50 per 
share upon the Preferred Stock of this Company 
tor the period commencing November 1, 1913, and 
ending January 31, 1914, will be paid on February 
16, 1914, to shareholders of record at 12 o'cloc 
noon, January 31, 1914. The Transfer Books of 
the Company will not be closed. Checks for the 
dividend will be mailed. 

PACIFIC GAS & ELECTRIC COMPANY, 

D.H. FOOTE, etary . 

San Francisco, California, January , 1914. 


FEDERAL UTILITIES (Incorporated). 
PREF. STOCK DIVIDENDS NOS. 10 AND 11. 
60 Broadway, New York, February 5, 1914. 

The Board of Directors has this day declared 
the tenth and eleventh quarterly dividends of 
One and one-half (144) per cent each on the Pre 
ferred Stock of Federal Utilities (Incorporated) , 
payable February 28th, 1914, to stockholders of 
record at the close of business February 14, 
1914. Cheques will be mailed. 

GEORGE A. GALLIVER, Treasurer. 














PRATT x WHITNEY COMPANY, 
New York, February 4th, 1914. 

The Board of Directors of PRATT & WHIT 
NEY COMPANY has this day declared the regu- 
lar quarterly dividend of ONE AND ONE- 
HALF PER CENT upon the PREFERRED 
STOCK of the Company, payable February 16th, 
1914. The transfer books will close at 3 o'clock 
in the afternoon of February 5th, 1914, and will 
re-open at 10 o'clock in the forenoon of Febru 


ary 17th, 1914. 
ary 17 CORNELL, 


CHARLES L. Treasurer. 





NILES “‘BEMENT: =-POND COMPANY. 
New York, February 4th, 1914. 
The Board of Directors of NILES-BEMENT 
POND COMPANY has this day declared the 
regular quarterly dividend of ONE AND ONE 
HALF PER CENT upon the PREFERRED 
STOCK of the Company, payable February 16th, 
1914. The transfer books will close at 3 o'clock 
in the afternoon of February 5th, 1914, and willre 
open at 10 o'clock in the forenoon of February 
17th, Isis 
CHARLES L. CORNELL, Treasurer. 





BUFFALO ROCHESTER & PITTSBURGH 
RAILWAY COMPANY. 

Dividends at the rate of Three Per Cent on the 
Preferred stock and o3 Three Per Cent on the 
common stock of this company have been de- 
clared, payable February 16th next, to 
holders of record February 9th, 1914. 
will be mailed to stockholders. 

ERNEST ISELIN, 


Secretary. 
New York, January 30th, 1914. 


stoc 
Check 





DETROIT UNITED RAILWAY. 

A dividend of One and One-Half per cen 
(1% %) on the Capital Stock of this company ha 
been declared, payable March 2nd, 1914, to a 
stockholders of record February 14th, 1914, 


12 o'clock noon. 
E. PETERS, Secretary. 
Mich., Fob. 3rd, 1914. 


TAMPA ELECTRIC COMPANY, 


Tampa, Florida. 
DIVIDEND NO. 37. 

A quarterly dividend of $2 50 per share has 
been declared on the es og stock of Tampa 
Electric Company, payable February 16, 1914, 
to stockholders of record at the close of business 
February 4, 1914. 

STONE & WEBSTER, 


Transfer Agents. 


NORTHERN TEXAS ELECTRIC COMPANY, 


Fort Worth, Texas. 
PREFERRED DIVIDEND NO. 17. 
COMMON DIVIDEND NO. 18. 

A semi-annual dividend ot $3 per share on the 
Preferred capital stock and a quarterly dividend 
of $1 75 per share on the Common capital stock 
of Northern Texas Electric Company have been 
declared, both payable March 2, 1914, to Stock- 
holders of record at the close of business Febru- 
ary 14, 1914. 

STONE & WEBSTER, 


Transter Agents. 


Detroit, 











FEDERAL LIGHT & TRACTION CO. 
PREFERRED STOCK DIVIDEND NO. 15. 
No. 60 Broadway, New York, Feb. 4 1914. 

The Board of Directors has this day declared 
the fifteenth quarterly dividend of one and 
one-half per cent on the preferred stock ofthe 
Federal Light & Traction Company, payable 
February 28, 1914, to the stockholders of record 
as of the close of business February 14, 1914. 
Checks will be mailed. Books for the transfer 
of the preferred stock of the company will not 
be closed. 

L Cc. 


GERRY, Treasurer. 
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30 Pine Street 
New York 





amounts to suit purchasers 


134 South La Salle Street 


Legal Investments for Savings Banks and Trust Funds in New 
York, Massachusetts, Connecticut, New Jersey and other States 


Priceand Yield 
Interest About 
$500,000 PENNSYLVANIA RAILROAD COMPANY 
ALLEGHENY VALLEY RAILWAY General 
(now First) Mortgage 4% Bonds, due 1942__ 97 4.18% 
$1,000,000 NORTHERN PACIFIC RAILWAY Prior 
Lien Mortgage 4% Bonds, due 1997_______- 96 4.20% 
$1,000,000 CHICAGO BURLINGTON & QUINCY 
RAILROAD General Mortgage 4% Bonds, 
ee ere cee 941, 4.30% 


We offer the above bonds, subject to sale and advance in price, in 
. Descriptive circulars upon application. 


Kean, Taylor & Co. 


Chicago 

















American Locomotive 


BOSTON 





$100,000 


Due July 1, 1917 
Price—1i00 and Accrued Interest, Yielding 5% 


$200,000 
New York Central Lines Equipment Trust 44s 


Maturing January Ist, 1922 to 1928 


Under the provisions of the Equipment Trust Agreement, the following six companies 
jointly and severally covenant to pay the principal and interest. 


The New York Central & Hudson River Railroad Company 
The Lake Shore & Michigan Southern Railway Company 
The Michigan Central Railroad Company 


The Cleveland Cincinnati Chicago & St. Louis Railway Company 
The Pittsburgh & Lake Erie Railroad Company 
Toledo & Ohio Central Railway Company 


Price—100 and Accrued Interest, Yielding 414% 


Curtis & Sanger 


Members New York, Boston and Chicago Stock Exchanges. 


49 Wall Street 
NEW YORK 


Company 5% Notes 





CHICAGO 








Copartuerships, 


wae 





DOMINICK & DOMINICK 
115 Broadway, New York 

Mr. Bernon Sheldon Prentice has this 

day been admitted to partnership in 


our firm. 


Feb. 2, 1914. 


DOMINICK & DOMINICK 


January 31, 1914. 
Mr. Vance S. Manson retires from 
this firm on this date. Thos. L. 


Manson & Co., 100 Broadway. 








€ opartnerships 


—— eee 





N. Y. City, February 2, 1914. 
We desire to announce that we have this day 
—— a partnership under the firm name of 
WILLIAMS, DUNBAR & COLEMAN, 
and will continue the business heretofore con- 
ducted under the firm name of Williams, McCon- 
nell & Coleman, transacting a general brokerage 
and investment busine ss in stocks and bonds, with 
particuar attention to public utility securities. 





PESRGE ILLIAMS, 
‘Tek PH T. N. DUNBAR, 
NDLEY G. CO A 


Telephone ie 495. 


Sixty Wall Street. 


CALLAWAY. FISH & CO. 
37 Wall Street. 
We take pleasure ‘. announcing that CHARLES 
T. ELLIS has this day been admitted to partner- 


ship in our frm. 
CALLAWAY, 








SAMUEL T. 
STUYVESANT FISH JR., 
Member New York Stock Exchange, 


. TROWBRIDGE CALLAWAY. 
New York, Feb. 2, 1914. 


| issue, 


REDEMPTION OF 


| Chicego & North Western 
Railway Company 


SINKING FUND BONDS OF 1879. 
Bonds of the following numbers of the above 
both Six and Five Per Cent, have been 
drawn for the Sinking Fund of 1913, in conformity 


| with the mortgage, and will be redeemed by THE 





FARMERS’ LOAN & TRUST CO., 
No. 20 William Street, New York, at 105 and 
accrued interest to February 1, 1914, upon sur- 
render of the bonds: interest will cease to accrue 
on and after that date. It is required that regis- 
tered bonds be assigned on delivery. 

Registered bonds in denominations of $5,000 
and $10,000, drawn in part for redemption, by 
numbers representing $1,000 each, must be sur- 
rendered and new registered bonds bearing in- 
terest from October 1, 1913, will be given for the 
undrawn portion thereof’: 

6% COUPON BONDS, $1,000 EACH. 

Nos. 54, 345, 2064, 2128, 2306, 2764, 3252, 3572 

(E) REGISTERED BONDS, $1,000 EACH. 

yt 0023, 1041, 1265, 1789, 1828, 1935, 2072, 
2096, 2438, 2465, 2718, 2832, 2864, 2909; 2912. 
3028, bie +f 3462, 3493. 3620, 3669, 3705, 3906, 


trustee at 


4310, 
6% os ee wat in none $5,000 EACH, 
IRAWN IN PART. 


Each ous drawn apenueiine $1,000. 
No. 0416. 


6% (C) REGISTERED BONDS, : a 000 EACH, 
DRAWN IN PAR’ 
Each number drawn representing $1,000. 
Nos. 0935, 0981, 01078 


5% COUPON BONDS, $1,000 EACH. 
Nos. 0075, 0114, 0206, 1225, 1286, 1360, 1439, 
1598, 2320, 2582, 2857, 2958, 3031, 3620, 3646, 
3841, 3957, 3995, 4139, 4374, 5750, 6032. 


5% (E) REGISTERED BONDS, $1,000 EACH. 
gS 0353, 2315, 2741, 2781, 3075, 3091, 3457, 
3522, 3984, 4386, 4448 


5% (D) meats RE D BONDS, $5,000 EACH, 
DRAWN IN PART. 
Each me... drawn cesneneniin $1,0 
Nos. 0291, 0295, 0417, 0467, 0697, O728. “0728, 
0743, 0782, '0790, 0827. 
5% (C) mamta 4 yo BONDS, ad 000 EACH, 
RAWN IN PART 
Each pm... drawn representing $1,000. 
Nos. 0999, 01187. 
CHICAGO & NORTH WESTERN RAILWAY 
COMPANY. 
BY M.B. VAN ZANDT, Treasurer. 
Bonds fully registered, or registered as to prin- 
cipal omy, some Se shown at the office of the 
C. Ry. 111 Broadway, New York, 
for weriienitan an ‘esclgnanent before presentation 
to. the Trustee for redemption. 

“Income Tax on such accrued interest will be 
withheld in case of taxable persons, and ownership 
certificates as prescribed by Income Tax Treas- 
ury Regulations will be required."’ 


Liquidation. 


The South End National Bank, located at 
Boston,in the State of Massachusetts, is closing 
its affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

FRANCE CORNELL, Cashier. 

_ Dated January 10, 1914. 


‘The New England National Bank, located at 
Boston, in the State of Massachusetts, is closing 
ite affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 
WALTER F. SNOW, Cashier. 
Dated January 10, 1914. 
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- $7,400,000 : 
South and North Alabama Railroad Company 


General Consolidated Mortgage Fifty-Year Five Per Cent. Gold Bonds 


Dated October 1. 1912. Due October 1, 1968. 








aerate nt AOR 








Interest payable April 1 and October 1. Principal and interest payable in Oity of New York. 
The bonds are secured the Company’s GENERAL CONSOLIDATED MORTGAGE dated December 18, 1913, to _ 
STATES TRUST COMPANY OF NEW YORK, TRUSTEE, which mortgage authorizes the issue of an —— 
$25,000,000 of bonds, $10,000,000 thereof being reserved to retire a like amount of First Mortgage 
due im 1986, and the balance for additions and improvements, under restrictions. 





Payment of principal and interest unconditionally guaranteed by 
LOUISVILLE & NASHVILLE RAILROAD COMPANY 





Coupon bonds in denomination of $1,000, may be registered as to principal only. Coupon bonds ex» 
changeable for registered bonds without coupons. Coupon and registered bonds 
interchangeable. 





Application will be made to list these bonds on the New York Stock Exchange. 





From a letter of H. Walters, Chairman of Louisville and Nashville Railroad Company, copies ef 
which will be furnished on application at our office, we summarize the following: 


The Mort securing the bonds covers all the railroad property of the South & | Ala 
bama Railroad Company. ¢ = p pees mortgage lien is that of the Company’s 


—* 1886, securing $10,000, bonds due 1936, under which no additional bonds may e 
sued. 


The payment of the pringipal apd interest of the ae bonds above mentioned is un- 
conditionally guaranteed by L SVILLE & NASHVILLE LROAD COMPANY, which 
is the owner of practically all the capital stock of the South & North Alabama Railroad Company. 


Since 1901, the tor has paid upon its capital stock dividends of not less than 5% per 
spray aes since 1909, at the rate of 7% per annum. Its capital stock now outstanding is 


The main line of the railroad of the th & North Alabama Railroad Com extends 
from Decatur to Montgomery, Alabama, 1 miles, passing t gh the City of Sicslaghem, 
and forms the main connecting link in the Louisville & Nashville System between its northern 
lines centering at Nashville, and its southern lines and connections centering at Montgomery, 
Over the division of the South & North Alabama Railroad Company between Birmin and 
Decatur, there is the greatest tonnage movement and the largest train movement on Louis- 
ville & Nashville System. 


The proceeds of $4,080,000 of the bonds will be used towards the payment of the cost of 
reduction of grades an double weno’ $1,400,000 for the archase of additional pepiomest; 
and $1,920,000 of the bonds above ment oned were issued to the Lou ile & Nashville Railro 
Company in exchange for a like amount of Second Mortgage bonds wh have been cancelled. 
$1,398,500 of new equipment has already been contracted for. 


Basing calculations upon the actual earnings of the South & North Alabama Rallsoad 
Company for the year ending June 30, 1913, without taking inte account the great seving. in 
operating expenses from the reduction of grades and double tracking, the estimated SURPLUS 
of the South & North Alabama Railroad Company, after paying all fixed charges, INCLUDING 
INTEREST ON THE $7,400,000 OF BONDS, will be $543,836. 
HAVING SOLD A PORTION OF THE $7,400,000 OF BONDS, WE OFFER THE RE- 
MAINDER FOR SUBSCRIPTION AT 1043, AND ACCRUED INTEREST, AT 


WHICH PRICE THE BONDS YIELD 4%%. 
Pending delivery of the definitive bonds, temporary receipts will be issued. 





J. P. MORGAN & CO. 


FIRST NATIONAL BANK NATIONAL CITY BANK 
_New York, February 3, 1914. 


(Bonds all sold; this advertisement appears as a matter of record only.) 











We Are Specialists — 
in¥the following types of sound securities, $2 00,000 


netting 5% to 6%. 


First Mortgage Serial Bondi laed by Depart STATE OF OKLAHOMA 


in the large cities. 


First Mortgage Serial Bonds secured by the FU N DI NG 44s 

highest class of improved real estate in Chicago 

and other Western cities. Dated October 1, 1913 Due serially October 1, 1924-33 
First Mortgage Loans secured by improved Optional October 1, 1923 
Ohicago property. 


Price upon application. 
No investor has ever been compelled to . "P 
accept loss on any security. purchased of 


thisihouse. R. M. GRANT & COMPANY 





S.W. STRAUS & Co, BANKERS 
MORTGAGE ~® BOND BAN KERS NEW YORK CHICAGO 
eS aes 31 Nassau Street 111 W. Monroe Street 
STRAUS BUILDING ONE WALL STREET 








CHICACO NEW YORK 
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Finwenctal. 
$10,000,000 


REPUBLIC OF CUBA 


EXTERNAL DEBT FIVE PER CENT GOLD BONDS OF 1914 


Authorized by the Cuban Congress 


Ratified by the President of the Republic of Cuba 
Dated February 2, 1914 





Due February 1, 1949 
Interest payable February Ist and August Ist. 
Principal and Interest of Registered Bonds payable in New York in United States Gold Coin. 
Principal and Interest of coupon bonds payable, at the holder’s option: 

In New York, in United States Gold coin; or 

In London, at the rate of $4.86 per Pound Sterling; or 

In Germany, at the rate of M. 4.20 per Dollar; or 

In Paris, at the rate of Fcs. 5.18 per Dollar. 





The Republic of Cuba pledges its good faith and its credit for the due and punctual payment of the 
Principal and Interest and of the Sinking Fund Installments. Asa special guaranty and secur- 
ity for such payments, the Republic of Cuba pledges so much of the Customs Receipts and 
other revenues of the Island of Cuba as may be required to make said payments, such 
pledge being subject to existing pledges mentioned on page 3 of our circular, copies 

of which will be furnished on application. 


THIS PLEDGE IS GIVEN PRIORITY OVER ALL AND EVERY CHARGE OR LIEN 
WHICH MAY HEREAFTER BE CREATED. 





Principal and interest are free from Cuban Government Taxes and Imposts. 
FISCAL AGENTS AND REGISTRARS OF THE BONDS: J. P. MORGAN & CO, 





Coupon Bonds in denominations of $100, $500 and $1,000. Registered bonds in denominations of 
$1,000, $5,000 and $10,000. Coupon Bonds of $500 and $1,000 may be registered as to 
principal. Coupon and registered bonds interchangeable. 


Application will be made to list these bonds on the New York Stock Exchange. 


From the Agreement with the Republic of Cuba governing the issue, and from other writings 
furnished by the Government, we summarize as follows: 


MONTHLY SINKING FUND PAY MENTS of $29,500 are to begin on November 10, 1919, and to continue un- 


interruptedly until such payments shall have been sufficient to pay or to redeem all the bonds; and the Sinking Fund 
is to be applied from time to time to the purchase of bonds in the market at a price less than 102% per centum, if reason- 


ably practicable; otherwise to the redemption at 102% and accrued interest of bonds drawn annually by lot for the 
purposes of the Sinking Fund. 


On any interest date after February 1, 1921, on not less than thirty days previous notice, additional bonds beyond 


those required for the Sinking Fund may, at the option of the Republic of Cuba, be drawn for redemption at 105 and 
accrued interest. 


The Customs Receipts of the Republic for the last five fiscal years ended June 30 have averaged $25,444,964 per 
annum and have increased from $22,143,055 for the fiscal year ended June 30, 1909, to $28,173,823 for the fiscal year 
ended June 30, 1913. These Customs Receipts are exclusive of Special Tazes and Other Revenues of the Republic. 


The total amount annually payable by the Government to discharge its obligations in respect of loans heretofore con- 
tracted does not and will not exceed $4,010,000. 


PURSUANT TO THE SO-CALLED “PLATT AMENDMENT” OF 1901, THE GOVERNMENT OF THE 
UNITED STATES OF AMERICA HAS FORMALLY ACQUIESCED IN THE CREATION BY THE REPUBLIC 
OF CUBA OF THE PUBLIC DEBT REPRESENTED BY THESE BONDS. 

The undersigned will receive subscriptions for the above bonds at 9814 and accrued 
interest. Subscriptions will be closed at 3:00 P. M., February 10, 1914, or earlier, 
at the option of the undersigned, who also reserve the right to reject any or all 
applications and in any case to award a smaller amount than applied for. 


Payment in full for bonds is to be made in New York funds at the offices of the 
undersigned, upon allotment. 


Pending delivery of the definitive bonds, temporary receipts will be issued and bonds will be 
delivered in exchange for the receipts as and when the completed 
bonds are received by the undersigned. 
J. P. MORGAN & CO. KUHN, LOEB & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


Subscription Books closed. 


This advertisement is published as a matter of record only. 
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$10,000,000 
THE MONTANA POWER COMPANY 


FIRST AND REFUNDING MORTGAGE 5% SINKING FUND 
GOLD BONDS 
Dated July 1, 1913 Due July 1, 1943 


Interest payable January 1 and July 1 in New York 


Coupon bonds of $100, $500, and $1,000 which may be registered as to principal. Fully 
registered bonds of $1,000, $5,000, $10,000 and multiples. Coupon and 
registered bonds are interchangeable 


Callable, as a whole, or in part, at 105 and accrued interest on July 1, 1918, or 
any interest date thereafter 


GUARANTY TRUST COMPANY OF NEW YORK, Trustee 


These bonds are part of an authorized issue of $75,000,000, of which $10,000,000 (now 
offered) are outstanding, $12,003,000 are reserved to retire underlying bonds, $2,120,000 will be 
in the company’s treasury and the remaining bonds are reserved under careful restrictions for 
additions, etc., acquired after October 1, 1913. 


APPLICATION WILL BE MADE TO LIST THESE BONDS ON 
THE NEW YORK AND LONDON STOCK EXCHANGES 


The Company serves with electric light and power the greater part of the population of the 
State of Montana, including the Butte district and the most important centres of industry in the 
State. Its business is well diversified. For full particulars regarding these bonds we refer to a 
letter from Mr. John D. Ryan, President of the Company, copies of which letter will be sent 
upon request. We summarize from this letter as follows: 


Mortgage covers all real estate, plants, equipment, rights, and franchises now 
owned or hereafter acquired by the Company, including (either directly or 
through collateral trust), 12 hydro-electric plants and 4 steam reserve 
plants, with about 102,080 developed electrical horse=power, 1403 miles of 
transmission lines and complete distribution systems in the cities of Butte, 
Great Falls,etc. After July 1, 1914, it will be a first mortgage on a substan= 
tial part of this property. It also covers undeveloped water powers of about 
253,000 horse=-power additional, of which 160,000 is expected to be in opera= 
tion by 1918. 


Net earnings year 1913 were $2,421,424, or more than twice the interest charges 
($1,110,400) on present funded debt, including this issue. 


Sinking fund will retire or acquire before maturity about 50 per cent. of total 
bonded debt outstanding on January 1, 1918, and a substantial part of 
bonds issued after that date. 


Company is paying dividends of 7% per annum on $9,700,000 preferred stock 
and 2% on $27,057,600 of its common stock. 


In addition to its well diversified commercial electric light and power business, 
the Company has contracts for power for operation of the electrified lines of 
the Butte, Anaconda & Pacific Railway (now in operation) and about 430 
miles of the Chicago, Milwaukee & St. Paul Railway, to be electrified prior 
to 1918. 


PRICE 94 AND INTEREST 


All legal details pertaining to this issue have been passed upon by Messrs. Sullivan & Crom- 
well, of New York, and Messrs. Ropes, Gray 3 Gorham, of Boston, and the legality of the issue 
has been approved by Messrs. Stetson, Jennings &¥ Russell, of New York. 


LEE, HIGGINSON & CO GUARANTY TRUST CO 


BOSTON NEW YORK CHICAGO OF NEW YORK 
Jj. & W. SELIGMAN & CO 
NEW YORK 


As these Bonds are all sold this advertisement appears merely as a matter of record. 
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FEBRUARY INVESTMENTS 


We own and offer, subject to sale, in amounts to suit purchasers the following: 


«Albany & Susquehanna RR. Co. yp 
First Mortgage Convertible 314s, due 1946_____-__.----.-----_---___--_- 4.20% 


Legal investment for savings banks in New York, Massachusetts and Connecticut. 


*Terminal RR. Association of St. Louis 
First Consolidated Mortgage 5s, due 1944 4.50% 


Legal investment for Connecticut savings banks. 


Chicago & North Western Ry. Co. 
St. Louis Peoria & North Western First Mortgage 5s, due 1948___....___- 4.65% 


Legal,investment for Connecticut savings banks. 


«Chicago Milwaukee & St. Paul Ry. Co. 
Chic. Milwaukee & Puget Sound First Mortgage 4s, due 1949______.-__-- 4.35% 


Legal investment for New York savings banks. 


Great Northern Ry. Co. 
St. Paul Minneapolis & Manatoba, Mont. Ext. First Mtge. 4s, due 1937__.4.30% 


Legaljinvestment for savings banks in New York, Massachusetts and Connecticut. 


«Central RR. & Banking Co. of Georgia 


Collateral Trust Mortgage 5s, due 1937...._....--..-.---.-....-.------ 4.85% 
*Florida East Coast Ry. Co. 
eee a a ee aaa 4.85% 
*Southern Railway System 
Atlantic & Danville Ry. Co. First Mortgage 4s, due 1948______.-_-______- 4.60% 
Iliinois Central RR.—Chicago St. Louis & New Orleans RR. 
Joint First Refunding Mortgage 5s, due 1963__..___...-__.___.-.------- 4.80% 
*Duluth Missabe & Northern Ry. Co. 
eens eG OR. GE SOE da cnntancnnudidawedes tend smiumiean’ 4.65% 
*Louisville & Nashville RR. Co.® 
Pensacola & Atlantic Firsti Mortgage’ 6s, due 1921__....._-_------------ 4.40% 
LegalLinvestment[forfConnecticut savings banks. 
Virginia & Southwestern Ry. Co. 
Eouinment Ge, dus deriglig to 1906... 5. ok en kein ee eteticedccd 4.75% 
* Consolidated Gas Co. of New York 
New York & Westchester Lighting Co. Gen. Mtge. 4s, due 2004__...____- 4.95% 


*Bonds so marked are regarded as exempt from the personal normal income tax underthe present 
interpretation of the Federal Law. 


Prices and particulars on request. 


Redmond Co, 


33 Pine Street - New York 


35 Congress Strect - Boston 
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| January. Week ending January 31. 
Clearings at— \ 
| Inc. or Inc. or 
| 1914, 1913. Dec. 1912. 1911. 1914. 1913. Dec. 1912. 1911. 
. : $ : % $ 3 $ $ ¢ $ $ 
New YOR ..2....-c-<00-s0- 9,371,820,393 9,338, 541, 206 +04 8,835,581,539 8,530,248,570 2,294,539,898 1,980,959,481, +15.8 2,123,357, 984 2,218,149,629 
PRE re can ark ccceeee 762,336,119 790,455,773| —3.6 715,515,517 662,662,060), 157,577,954, 173,618,130 —9.2 '170,130/649| '168;030,218 
ee 233,923,660 260,274,076, —10.1 223,050,185 217,044,702 51,021,715 56,959,496, —10.4 44'491,002 50,649,908 
MIE snc cnccuassoseeden 170,246,212 198,373,649) —14.2 172,666,688 155.979.563 36,457,773 40,679,485 —10.4 43,165,147) 39, 364,334 
PG 4 pAgacagubatadebcwnn 53,982,188 55,147,418 —2.1 52,430,831 48,317,857 10,650,365 10,848,145; —1.9 9,403,316) ),714, "012 
Washington -.-.-.-2.2...2.- 34,554,011 33,871,025) +2.0 35,018,164 31/842'271 6,951,093 6,871,336) +1.2 §'398.612 : "984; 
[0 Sr aaa x 30,001,397 32,138,918) —6.6 27,090,849 26,715,396 | 6,241,966 6,510,000 —4.1 6,021,554 5,847,137 
eer 24,170,568 24,198,267, —0O.1 206,683,705 190,062,217 4,850,000 4,891,572, —0.8 5,274,591 5,147,250 
DD 2. toc eencadsadas is 18,137,400 14,773,618 +22.8 13,824,730 12,800,607 | 3,123,250 2,734,882, +14.2 3,076,879 3,350,646 
0 ee 14,383,176 13,546,631 +6.2 11,690,062 11,475,129) | 2 ,334,¢ 2,340,945) —0.3 2,690,643 2,766,583 
Oo 8,365,417 7,875,303) +6.2 7,379,206 6,430,505 || 1,7! 1,815,893) —3.4 1,552,880 1,514,407 
VEE cacccasaasictuwan 8,488,254 7,987,410 +6.3 6,950,563 6,753,784 || 1,7 1,669,991; +5.8 1,415,097) 1,533,071 
boo DE, ee 7,350,084 7,514,235, —2.2 6,748,554 6, 479, uN? 1,45: 1,559,571| —6.8 1,579,479} 1,481,478 
Tt ccatascanedane aca 9,573,783 9,595,784, —0.2 8'164.784 7 ,227,5 1 2'365,830, —19.7 1,724,942) 1/397,853 
Se ee 7,551,579 6,881,019 +9.7 Cee See ate ee 
EL ih s.<deicndaguiecawaae 7,560,021 7,700,810; —1.9 7,137,894 1,5: 1,546,709} —1.0 1,! 13 1,541,205 
Lancaster ....-....--.---.-- 6,370,044 6,941,03 —8.2 4,682,443 1,439,600' —4.7 1/063,747| 1,081,787 
I ail a ar tulenianatSe Bsc ame garda 3,997,590 4,013,056 —0.4 4'048'636 | 792,696, +6.7 3 55) 1,070,715 
BES Spee rae 5,188,906 4,693,892 +10.5 4,389,728 1 883,886 +19.7 ; 32 823,577 
CS 6 ieee cu ade ged. 3,064,600 3,287,121; —6.8 2,561,193 | 649,904. —8.6 590,877 
DONO < ccawavacaencen 3,275,800 3,189,300 3.7 2'789'200 | 622,600! +5.0 625,700 
Greensburg bibs enbad ae 3,136,910 2,964,688 +5.8 2,936,713 | 628,514. +15.1 545,330 
Beaver County, Pa___._____- 2,601,990 2,514,607) +3.5 2,248,553 | rataeA pees! Tee! 
PR Aas. so ahieeé admins 2°501/369 2,469,822) +1.3 2,167,056 445,317 +9.2 437,286 
Frederick aS ne 1,574,415 1,583,447, —0.6 1,330,797 ie Pe: Saimseat. akees eee a ess 
EN cin okies wkedesn ees 1,621,508 1,342,864 20.8 847,657 i?  @xuaceeel -auaeaiel saecul . <tenbeact! ~ sella 
Co eae féntidet 2,124,377 2,124,895 —0.02 1,941,137 | tie! aonadiianl Benoa  «<ieneek sane 
Das cada ccuccatancsua 2,228,979 Po es i De ree 490,552 SN TON RAN EA 
EE BEREONNs ccnscanenwas 10,800,130,750 10,846,207,205 —0O.4 10,179,678, 746 |2,588,375,165 2,301,231,683| +12.5 2,428,779,401 (2535. 648,996 
Boston hbkaneatedatdal 766 873,342 822,877,916 —5.6 842,802,494) 823,633,699 169,792,545 159,866,877 +6.2, 206,851,558| 185,246,577 
Providence.........---.---- 39,865,400 41,827,300, —4.7 40,234,300) 40,764,800 8,060,100 8,235,800} —2.1| 8,339,500 8'334,400 
Hartford eae obaawabe nny 25,706, 169 24,285,805, +5.9 22'142'595) 19,348,079 5,316,114 5,115,648; +3.9) 4'464.418 4,312,911 
DE EERO conccassacuiaas 16,378,752 14,925,956 +9.7 14'496:976 13,849,965 2,899,958 2,792,442 + 3.8) 2,894,713) 3,444,537 
aes pc 13,245,390 13,306,877' —O.5! 11,300,108 9,861,812 2,480,990! 2,569,894, —3.5 2,380,505, 2,066,939 
I ee oe aie ee 97159266 9,180,419 —0.2 10,445,216 9,336,209 1,802,504 1,677,029 +7.5 2,361,145) 2,139,87 
. | ere 12,299,155 12,035,934| +2.2 11,368,882 10,658,892 | | 2, 526,301 2,250,356, +12.3) 2,367,934) 2,115,911 
. § oC peepee 6,034,952 5,639,330, +7.0 5,080,105 5,695,372 1/237.498) 1,102,557) —12.2) 891,131 1,308,804 
y 8 ae 5,111,919) 4,689,351, +9.0 4,449,984 5,036,162) | 1,011 "548| 908,648) +11.3 863,691 925,151 
I ib, crated sien dh tris docbeidaiats 3,357,200 3,152,880 +6.5 2,837,577 2,754,644 691,029 656,891 +5.2} 646,337 582,606 
eS a a ia alt eel a a 3,644,005 2,432,135) +49.8 2,629,715 2,625,069 646,546) 426,792, +51.5) 499,245 634,291 
aint init ntti atte a tei netaas 1,911,457 2,455,637) —22.2 2,275,685 1,699,819 344, "357! 471,174) —26.9) 451,290 358, 748 
ET a tadanamadad amar 4,588,300 4,392,000 +45 res Se ee eee pee ee | COROT SES germs, ei Rie. eer 
Total New England... ...-- 918,175,307 961,201,540) —4.5 970. 003. 567 945,264,522 196,809,490, 186,094,108 Tos +5.8| 232,010, 927 “811,479,745 
0 ES ae 1,436,346,234) 1,412,245,475 +1.7 1,252,985,283 1,146,387,681 305,800, 223) 294,666, 195) +-3.8| 299,348,490) 276,589,495 
TE Gicamentenskaeane | 137,401,350 128,265,900 +7.1 121,309,500 120,286,300 | 28,92: 5/200 26, "919.7 750 +7.5) 25,023,650 24'088,550 
SNUIRS n costae accaeoacate 122,671,921 118,694,848) 43.3 97,975,625 86,721,331 25'552.98 81} 23 "445/360! +9.0 19,297,175 18,194,135 
eee Somer 120,946,778 111,534,398 +8.4 90,318,692 80,765,389 23,025,892) 21,600,171 + 6.6) 17,929,872 15,502,373 
Re gee cea 74,095,350 70,265,421 +5.5 58,975,304 60,775,628) | 15,224,569) 15,283,417, —0O.4| 14,401,521 14,677 ,09 
Ss eae 36, 642,969 41,601,016, —11.9 38,996,027 39,435,517) | 7'021. 776) 8,403,387; —-16.4! 7,531,32 8,614,923 
SEE évébndddabedcidacncd 2,8 28,240,500 +18.9 26,165,200 26,999,300 || 8.727.600) 6,153,500; +441.8) 5,003,200 6,345,400 
Pe asivantnagnendiacend 24,387,945 +16.3 209,968,185 21,751,853 5,790,099 4,464,797, +29.7| 3'949,109 4,011,484 
Date kG ache ag winks ae oe 3,373, 58 16,276,492 +0.6 15,293, 428 18; rey 284 3,371,041) 3,482,998; —3.2) 3,472,632 3,465,242 
CE MING ccniccadnae die 15,960,471 16,028,1455 —0O4 253 5 3,208,786) 2,992,781 +7.2 3,013,944 3,047,651 
a 12,611,316 11,990,904, +5.2 5 923" 859 : } 2,726,020, —5.8 2,075,831 2,033,322 
ND a G2 wind ig haddwais Khas 13,267,142 11,203,344, +18.4 11,102,476) | 4 1,773,648 +35.9) 1,832,969 2,267,618 
pS eee 2'983,118 3,692,720; —19.2 3,059,482 || 684,139) —21.3) 653,269 553,925 
OS | eres 5,080,813 5,081,199, —0.01 4'458.144 858,965, —1.0) 1,114,146 36,381 
i. .. =a 7,378 376 7,378,470 —O0.0 5,667,814) | 1,469,775) +18.5) 1,059,049 1,085,031 
Fort Wayne 5,673,661 5,640,359 +0.6 4,695,626 || 1,102,408 +0.5) 1,029,067 920,997 
Lexington 5'329'635 6,517,406, —18.2 5,578,075)! 1,410,194; —28.1 1,058,970 1,375,885 
[| Rep eee 8,037,000 8,908,000) —9.8 4,9 :000 2 1,600,500 —1.7 1,270,000} 810,40 
Rockford - 4,042,677 4,092,437, —1.2 3/1 235)/| f ¢ 911,767 —2.1 731,308 646,734 
SASS EE ROS 2,874,437 2,906,757; —1.1 330% | 489, 584,685, —16.2 538,046) 509,933 
- 4S eae 6,763,125 6,242,521 +8.3 4,1 | 228, 1,101,921; +11.5) 1,078,439 855,758 
SS teas 4,047,507 3,591, L = +12.7 3,1 770 722,904 +6.6 657,850 741,899 
Springfield, 3, asa onpaedeten FIRE 3.899.309 3,355,7 7 + 16.2 2,6! 750,0: 568,698 +32.0 525,385 528,534 
Bloomington pthc ini tele Ae hae 2,919, 301 2" .876,7 38 +1.5 2,88 521 593,979, —12.3 755,569) 587,7 
/ sheen 2" 118,748 1:975.693 +7.2 Py 420 345.660 +21.8 350,071) 352,018 
| eae srre 2,346,690 2,458,567, —4.5 1,8: 424,463) 434,899 —2.4 506,352 416,194 
| (Pao ree 2,408,371 2'665,421| —9.6 1,9 422,838 600,000; —29.5 500,450) 315,000 
Jacksonville, Ill__.....------ 1,552,386 1,504,656, +3.2 1,3: } 305,230 303.550) +0.5 350,070 281,471 
a a a a a 2'256.803 2°168.053 +4.1 1,7$ | 504,047 437,246 +15.3 479.657| 432,962 
Dh ceg aud s nes phew wnue 2,248,965 2,201,476 +6.7 1,5! | 457,913) 467,324, —2.0 324,133) 394,175 
a 2,317,000 2,217,528| —4.5 1,5 | 401,903 335,854 +19.6 376,699) 352,319 
| psa ataatatee 2,079,787 2,424,827, —14°2 2,¢¢ 3 | 477,294 661, 324 —27.6 574,113) 650,881 
EE IN so necrsirmaniee dite wel 1,031,978 954,084. +8.1 8: 200,523 184,550 +8.7 208 000) 206,1 
cic cadkbccdksndaansna | 1,448,834 1,286,577, +12.6 Teel «sss Getcha) 0 seeded aduocsl 086=— sae . -cebneee 
I etd sietnk deck ns alain kc aig 1,929,975 1,981,177, —2.6| 1,929,317) ..... Kacneee 6ibdnnd wee =aaemael —*(aaatbeol 
RY ta bis in ear eka care 652,685 533,642, +22.3 coi.  <Gceehh 8 86© vented etaie0% j.§ samemeank "seminal 
EPR ees 318,000 207 772 +53.1 146,830 63,068 44,917, +40.4 31 947 | 28,718 
rf - Fees 707,822 652,583 ‘on  Weapnell q4§§§ séeénense | jj. s8dakuu oahu adaes| ««neecal jj «uname 
Seine sctcdnataGsuadas 4,608,228 4,196,254, +98 — eens anne mee . A eee ee =a 
Total Middle Western. ___- 2,135,407,585 2,078,446,307 2.4 1,829,773,307 1,693,005,707 446,782,834, 427,337,276 +4.6) 417, 142,304 391,820,337 
Details of Pac ee and Other W jestern on page 432. 
WE Rs cwhihuceade 545,445,376 580,429,736. —6.0 530,230,604 466,322,906 97,539,650 116,883,522) —16.5; 110,827,568 96,553,096 
Total other Western. _.____ 694,754,191 706,232,211, —1.6 618,678,346 609 ,336,232,| 139,165,770! 143,095,033) —2.7| 136,079,400! 133,416,729 
2 0 ea 397 422,694 395,563,196, +0.5 347,080,890 352,848,277 80,065,933 83, oot. 630 —3.6 75,565,579 82,073,241 
DT So ncnccsaduaas 111,974,545 103,412,499. +8.3 105,961,892 98,285,162 21,636,327 20,252,637 +68 21,990,598 21,634,556 
IE a be is in es deren ced i wk x mc an Oe 73,820,234 71,543,352 +3.2 65,333,998 67,078,376 15,656,322 16, 07 4. 295 15,645,955| 15,171,736 
| Se ee | 49,688,421 37,890,336 +31.1 ASS i 10,392,887 Not included in tots be 
RI Bas oe a eo 44,357,000 46,281,000| —4.2 42,471,500 38,013,500 9,950,000 11,074,500, —10.1 9,612,500 8,600,500 
SRP espe 38,735,090 39.524,158| —2.0 39,437,159 34,969,719 8,559,792 8'923'075 at 10,090,388 8,687,194 
Rid ht 6 ud adden cet eae 78,931,054 69.573,168, +13.5 71,326,341 65,973, 15,997,118 13,364,411) +19.7 15,176,328 13,501 ‘710 
DE caGestadetindeehene 45,109,169 43,106,195) +4.6 41,098,885 3 3, 8,910,130 8,008,267; +11.3 9,669,995 
i 4. =a 38,689,659 38,998,478) —O8 30,882,704 32,373, 8,396,537 8,445,245, —0.6 7'237'443| 
PPG eae ae rad 24,704,452 24,868,059' —O0.7 28,339,091 27,258,438 5,020,158 5,415,956 —7.3 6,258,503 
EE no's anes co es a 38,712,207 36,280,635| +6.7 26,900,065 19,154,702 7,248,592 6,677, 174 +8.5 5,384,716 
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THE FINANCIAL SITUATION. 
In view of the numerous ‘Blue Sky” laws that 
have been put upon the statute books of the different 
States, there is reason for gratification in the fact 


that the whole scheme of legislation of this class has | 


fallen under judicial condemnation. 
in our “State and City Department” last week, the 
United States Court for the Eastern District of 
Michigan (composed of Judges Denison and Sessions 
of Grand Rapids and Tuttle of Detroit) has just 
rendered a decision holding the Michigan ‘Blue 
Sky” law unconstitutional, and the decision is so 
sweeping in its character as to make it quite unlikely 
that legal support can be found for the similar stat- 
utes of other States modeled on the same plan. 


The scheme for regulating security flotations | 


through “Blue Sky” laws had its origin in Kansas, 
and has since been extended to many other States. 


This has been pointed out by counsel for the Invest- | 


ment Bankers’ Association, which has been instru- 
mental in making a test in the present instance and 
in attacking ‘Blue Sky” legislation 
Among the States notable for “Blue Sky” laws of a 
drastic type, besides Michigan and Kansas, may be 
mentioned Arkansas, Oregon, North and South Da- 
kota, West Virginia, Missouri and Vermont, and in 
a modified form Ohio. Some other States might 


also be added to the list in which there has been | 


“Blue Sky” legislation, though of a slightly less radi- 
eal type. 
mate business of bond dealers and investment and 
banking houses, and have served as a further barrier 
to the financing of newcapital undertakings. Their 
purpose is laudable enough, they being aimed in the 
main at the schemes of fraudulent promoters, but 
mistaken zeal on the part of the well-meaning legis- 
lator has made them so all-embracing in scope that 
in effect investment offerings and investment under- 
takings of practically all descriptions are put under 
the ban—the good, the bad and the indifferent; the 
sound and the unsound; the legitimate and the ille- 
gitimate; the meritorious and those entirely devoid 
of intrinsic worth. 

It is now made clear that this type of law violates 
constitutional mandates and is invalid and beyond 
the poweroftheStates. Inthe opinion handed down 
in the present case, where the United States judges 


summarize their conclusions and indicate the rea- | 


sons on which these conclusions are based, reference 
is made to the purpose underlying these laws; but the 
Court also shows that the Michigan law goes far 
beyond its proper scope. The inherent defects of 
the measure are stated with great force and effective- 
ness in the opening paragraph of the opinion, which 
we quoted last week and repeat below. No truer 
or neater characterization of the inane nature of 
reckless “Blue Sky” 
The paragraph is as follows: 

‘“‘We take judicial notice of the common under- 
standing that this “Blue Sky Law” was intended, 


as is said by the Attorney-General, “‘to stop the sale | 


of stock in fly-by-night concerns, visionary oil wells, 


distant gold mines and other like fraudulent explvita- | 


tions.’’ If just this intent had been carried into ef- 
fect by the Act as passed, these cases would not be 
here; but scrutiny of the law discloses additional 
and very different effects. It is not confined to 
corporations, but covers partnerships issuing, and 
individuals dealing in, securities; it does not relate 
alone to stocks, but as well to bonds, mortgages and 


As was noted | 


generally. | 


These statutes have threatened the legiti- | 


legislation could be penned. | 


‘the validity of the statute. 


promissory notes; it is not limited to investment 
companies, as that term would ordinarily be defined, 
but extends the definition so that it may include 
most of the private corporations and partnerships 
in the United States; it does not cover fraudulent 
securities merely, but reaches and prohibits the sale 
of securities that are honest, valid and safe; it does 


not simply protect the unwary citizen against fraudu- 
'lent misleading, but it prevents the experienced in- 
_vestor from deliberately assisting an enterprise 
which he thinks gives sufficient promise of gain to 
offset the risk of loss, or which, from motives of 
pride, sympathy or charity, he is willing to aid, not- 
withstanding a probability that his investment will 
prove unprofitable. Of course not all of these 
results always follow; but they always may, and some- 
times will. Take concrete instances. A merchan- 
_dising partnership cannot borrow additional capital 
from its home bankers on long-time notes (over nine 
months) unless the Commission approves. If a tim- 
ber company is insolvent, no one can deal in its first 
mortgage or underlying bonds, though these bonds 
are perfectly good, are not in default and not likely 
to be; nor can the Commission permit such dealing 
if it would. A-successful automobile or furniture 
company may not increase and sell its capital stock, 
save by the Commission’s approval, and if such a 
company has not been successful and the Commission 
thinks it is not likely to be, the company must 
liquidate—it will not be permitted to get new capital. 
If a company is organized to make and sell a new in- 
'vention, and if the Commission thinks the enterprise 
will not succeed, the stock may not be sold, even to 
skilled bankers who have investigated thoroughly 
and still desire to buy. If through local pride or inthe 
effort to save an existing investment, or for any in- 
direct benefit to come, the citizens of a town wish 
to take stock or bonds in a local company, though 
knowing they are likely to lose their investment, 
and being willing to take the chance, yet they may 
not; this law forbids.” 





The law was attacked in five cases, which for the 
purpose of the motion were consolidated. The Ala- 
-bama & New Orleans Transportation Co., a New 
York corporation engaged in the transportation busi- 
ness upon the Gulf of Mexico and between the city 
of New Orleans, La., and the city of Tuscaloosa, 
Ala., through its agents offered its first and second 
mortgage bonds and preferred stock for sale and de- 
sired to make further sales in Michigan. The Court 
describes the undertaking in these words: “It is sol- 
vent, its property is ample to discharge all its obli- 
gations, its bonds and stock are valuable and these- 
surity therefor is amply sufficient, its business is 
profitable, the representations upon which the sale 
of its bonds have been made are true, its bonds and 
stock are of such a nature that the sale thereof will 
not work a fraud upon, nor, in all probability, cause 
_aloss to the purchaser, and the plan of the business is 
fair and promises a substantial profit from its opera- 
tion.” 

In the other cases two of the plaintiffs were cor- 
porations and two were partnerships. All, says the 
Court, are non-residents in Michigan; are engaged 
as “investment bankers’ in buying and selling, 
through traveling agents and otherwise, stocks, bonds 
and other securities affected by the Act; have been 
so engaged for a considerable time; have invested 
large sums of money in and have acquired a valuable 
good will connected with their business; and have 

not misrepresented to their customers the character 
or value of the securities which they sell. 

The law was attacked on various grounds and the 

Court finds that the objections urged are all fatal to 
To the question, Are 
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plaintiffs deprived of their property or liberty with- 
out due process of law? the answer is given that this 
Act does deprive plaintiffs of property, as well as 
of liberty. Their right to issue and sell or to buy and 
sell securities, is “‘property” and “liberty’’ under 
the familiar definitions, the Court declares, adopted 
by the Supreme Court of the United States as well as 
by the Supreme Court of Michigan. 

Bearing upon the contention that the statute is a 
valid exercise of the police power of the State, it is 
pointed out that the statute does not deal with com- 
mon carriers, grain elevators or other enterprises 
of that class, nor distinctively with corporations, 
nor at all with saloons, itinerant peddlers and the 
like. The issuing of commercial paper, stocks or 
bonds by a private company to get money for its own 
business no one can suppose is a public or a quasi- 
public enterprise; the business of buying and selling 
stocks and bonds and other securities is no more 
‘“‘affected by a public interest” than is the business 
of buying and selling groceries. 

One provision in the law gives the Michigan Com- 
mission authority to forbid the sale of securities if 
the Commission thinks that the company’s organi- 
zation or proposed plan of business is not ‘“‘fair.”’ 
Broader and vaguer language, says the Court, could 
not be chosen. It subjects to the practically un- 
controlled discretion of the Commission every issue 
or general sale of stocks, bonds or securities hereafter 
to be made in Michigan. Such requirements de- 
prive plaintiffs of property and they do not carry the 
semblance of ‘“‘due process of law.”’ 

Still another limitation which the Court thinks is 
wholly beyond the authority of the police power is 
mentioned, namely this: During the period of 
thirty days after the application is made to the Com- 
mission and data filed with it, there can be no sale 
of the securities. The Commission is powerless to 
permit; any company which issues and sells or any 
dealer who sells is guilty of felony. This is the law 
without regard to the character of the securities. 
They may be of the highest quality in every respect; 
the emergency requiring immediate sale may be 
extreme; these considerations cut no figure; the law 
proclaims athirty-day paralysis. If a company, per- 
fectly solvent but in immediate need of ready money, 
arranges a bond issue and has people ready to pur- 
chase the bonds, nothing can be done for thirty 
days; in the meantime things must stop and the 
company perhaps must lose its credit and _ fail. 
Such a provision, the Court declares, is an arbitrary 
and oppressive interference with the right of con- 
tract; it bears no reasonable relation to the public 
health or the public morals. 

It is also found that the Act is unconstitutional 
because its provisions constitute a direct and sub- 
stantial burden on inter-State commerce. The great 
mass of business of this kind is done by traveling 
agents or solicitors for foreign investment bankers, 
brokers and issuing corporations. These solicitors 
and salesmen travel through the State and negotiate 
and close sales. They may carry with them the 
stock certificates or bonds, or they may, on closing 
a sale, telegraph or write to the home office and have 
the securities sent over, either directly to the pur- 
chaser, or to themselves for delivery by them. If 
the home office is at, say, Chicago, the delay would 
be for only a few hours. 

In brief, the Court finds that the power given the 
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Commissioners to forbid the sale of securities at less 
than what they think the proper price is a taking 
of property without due process of law and is not 
within the police power , and that the Act directly 
and substantially burdens inter-State commerce. 
Nor can these features be separated from the law 
so as to leave a workable scheme and carry out the 
legislative intent. Altogether, the decision is a 
wholesome one, of wide application and far-reaching 
in its effects. It is beneficial in that it must serve 


to restrain legislative endeavors in the wrong fdi- 
rection. 


There is some reason to suspect that the activity 
of organized labor is behind the vote of nearly two 
to one by which the House in Washington passed the 
Burnett bill regulating the admission of aliens to 
the United States, with the “‘literacy’’ provision 
retained; for inasmuch as an illiterate foreigner 
may be competent to work without being competent 
to vote the concern of labor on behalf of literacy 
may arise in the desire to limit the labor market. 
However this may be, there are again positive re- 
ports from Washington that the unions have renewed 
(if, indeed, they have ever ceased) their determined 
effort to get an exclusion, in terms, of themselves 
from any possible acts supplementary to the Sherman 
Act, including the farmers in their demand, not 
because they care for them but because of their 
powerful potential support measured by the selfish 
standard of intimidating politics. Secretary Wilson 
has also proved anew his own unfitness to head a 
department of government ostensibly designed to 
give aid, intelligence and efficiency to labor itself, 
upon which everything individual or national de- 
pends, by putting out his first report, the tone of 
which is that of a partisan advocate of organized 
labor and against employers. 

On the other hand, it is somewhat refreshing, and 
perhaps in a degree encouraging, to note that a 
Federal Grand Jury is investigating the Allied 
Printing Trades of this city, to discover whether 
their relations and activities disclose anything 
which should bring them within the law against 
combinations which restrain trade. This body is 
not simply a union, it is a union of unions, a com- 
bination of combinations. Not only are its members 
designated as Typographical Union No. 7, Typo- 
graphical Union No. 83, &c., but it includes divers, 
although somewhat related, trades in a single body, 
such as typesetting, photo-engraving, presswork, 
mailing, electrotyping, bookbinding and even writing; 
furthermore, it has a ‘‘union label’, and it would not 
have any human nature mingled with its makeup did 
it not use every effort to compel employers to 
adhere to the closed shop and the use of this 
label. 

The persons, chiefly within the ranks presided 
over by Mr. Gompers but also some without those, 
who stoutly affirm the inalienable natural right of 
working people to combine, in order to strengthen 
themselves against employers, are likely to deny 
with like positiveness that employers have an equal 
right or any right to combine on their part and for 
their own more effective protection. It is alleged 
to be “‘labor”’ in self-defense, in the one case, and it is 
alleged to be ‘“‘capital’? combining for cruel self- 
aggrandizement in the other. It is always hard 
to see the force of an argument or a principle when 
1 t makes against one’s own desires, and the 
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appearance of a gun duocnte stats on » seanes it is 
viewed from the breech or jfrom the muzzle. Yet, 
if people will only think of the subject seriously, and | 
irrespectively of their own particular position with 
respect to labor and wages, it must be clear that there 
is an irrepressible conflict between reason and justice | 
on the one hand, and on the other hand the con- 
tention that there is or ever can be one favored 
“‘class’’ of citizens which may be exempted from the 
grip of regulative or prohibitory statutes that are 
made to apply to all other classes, Should members 
o1 labor unions, or of the great body of agricultural 
workers without whom we could not live, be ex- 
empted from the statutes against murder, theft, 
other crimes? If the Sherman Act is not right, let it 
be either amended or repealed. If it is right, there 
is no defense, or excuse, for applying it to some per- 
sons and some industries, but not to all. 





While protesting that the point raised that the 
present compensation law of this State is ineffective 
because passed before the new constitutional amend- 
ment became vaild is of no practical consequence, 
Gov. Glynn and those who side with him have 
caused re-introduction of the measure and it was 
pushed through the Senate on Tuesday behind an 
emergency message. The official copies bear the 
attestation in usual form, “‘Became a law Dec. 16 
1913, with the approval of the Governor”; but now 
he makes known that he affixed his signature a second 
time, on Jan. 8, expressly to cure any technical de- 
fect. He professes to consider this second signing 
unnecessary; but while there could be no objection 
to his duplicating the act as many times and on as 
many days as he pleases, there is no reason to imagine 
any curative effect could be exercised by so doing. 
For his approval is completion of the legislative 
Act but not the beginning of it; that beginning was 
made in December, when (according to the point 
now raised) the Legislature was without power to 
make such an enactment; by any repetition of con- 
sents (even after he had obtained power to give 
assent) the Executive could not be rationally deemed 
able to add power to the co-ordinate branch of the 
Government. 

Still, this is only of temporary consequence as 
against the matter of dealing with the subject. We 

see little in the contention now raised that the law 
would meet a constitutional objection in that the 
legislature is not empowered to fix ‘death damages’ 
the constitution does say that the right of action 
in such cases shall never be abrogated and the amount 
recoverable shall not be subject to any statutory 
limitation, but the new amendment that nothing in 
the constitution shall be construed “to limit the 
power of the Legislature to enact laws’”’ covering a 
variety of cases (including power to limit the amount 
recoverable for death) is broad as the sky. 

The bill is wrong, not only in having been enacted 
with a haste for which there was not the smallest 
excuse in reason, but in many of its details. It is 
wrong in professing to leave to the employer the right 
selection between several methods of insurance 
coverage and then endeavoring to drive him into the 
State scheme; to this coercion Gov. Glynn has added 
an attempt to hamper the insurance companies by 
putting their rates under Departmental supervision 
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law i is delentive 3 in - being complex, not clear, and al- 
'most certain to be needlessly costly. It ought to 
be considerably changed, and consideration of it 
should have months instead of days. Because the 
political complexion of the Asse mbly has changed, 
there may be an attempt to secure for it some of the 
deliberation which was so lacking before; yet Gov. 
Glynn is reported as determined to allow no change, 
and as threatening to veto the measure and go to 
the people with it if any is made. There is nothing 
he could take to the people except the unfounded 
claim that an overpowering haste exists which will 
not permit deliberation. 





Bank clearings for January 1914, as presented on 
the first page of this issue, indicate some improve- 
ment in the commercial and industrial affairs of the 
country with the beginning of the new year. At 
New York there was a moderate revival of activity 
on the Stock Exchange and an enlarged volume of 
other financial transactions, these being reflected 
in a slight increase over 1913 in the aggregate of 
clearings. In the remainder of the country, con- 
sidered as a whole, a small loss appears, due largely 
to declines at such cities as Philadelphia, Pittsburgh, 
Baltimore and Boston and the quite general falling 
off at Pacific-slope points. 

The grand aggregate of clearings for the 158 cities 
included, at $16,230,634 ,422, is less by 0.2% than for 
1913, but contrasted with 1912 an increase of 7.5% 
is recorded. At New York there is a gain for Janu- 
ary of 0.4% over 1913 and 6.1% over two years ago; 
but compared with the period in 1906, 1907 and 1910, 
when there was much activity in financial affairs, 
the current total shows diminution. Outside of this 
city the month’s total, at $6,858,814,029, falls 1% 
below the January high record of 1913, but exceeds 
all earlier years. The larger cities in the main record 
losses (but quite generally small) or inconsiderable 
gains, but increases of noteworthy proportions are 
observable at Scranton, Lowell, Columbus, Toledo, 
Evansville, Atlanta, Tulsa, Charleston and Little 
tock. The Pacific slope section makes the least 
satisfactory exhibit of the various groups into which 
our compilation is divided, all but four of the cities 
showing more or less loss, with a decline of 6° in 
the aggregate. 

Dealings in shares on the New York Stock Ex- 
change in January were of greater magnitude than 
for the month a year ago with the course of values 
quite generally upward and important 
corded in many leading The transactions 
reached 10,088,895 shares, against 8,748,973 shares 
in 1913 and 10,906,138 shares in 1912. In 1910 no 
less than 24,538 649 shares changed hands and in 
1906 a record total of 38,512,548 shares was made. 
Sales of railroad and miscellaneous bonds showed a 
marked augmentation in volume, a par value of 
81 millions contrasting with 521% million dollars 
last year. Much greater activity is to be noted in 
State bonds also, New York State 414s selling very 
freely, and an increased investment 
banks stocks being developed. 
reached 639,426 shares, against 637, 
year and $1,590,100 bonds, 

Canadian 
furnish the 


advances re- 


issues. 


demand for 
Boston’s transactions 
794 shares last 
against $833,500. 
Clearing-House returns continue to 
same evidence of restriction of trade and 


while expressly exempting the State scheme, on the , check in development that was a feature of the closing 
pretense that the former might seek to throttle the ' months of 1913, but from which there are now signs 
In every 


atter in advance by cutting their own rates. The 


of recovery. from 


instanee declines 
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a year ago are recorded, and ratherzheavy losses 
fromthe exceptionally heavy ‘totals of |1913 are to 
be‘noted’at Winnipeg, Vancouver, Calgary, Victoria, 
St.John, Regina, Edmonton, Saskatoon and New 
Westminster. The aggregate for the 21 cities for 
which’ comparative figures are available was for the 
month this year $710,611,362, or 11.7% less than 
for_the*preceding year. Contrasted with 1912 there 
is a gain of 3.7%. 


Still another ‘‘revolution” in Latin America must 
be recorded this week. This time it is Peru, and 
there does not appear to be any particular reason 
beyond the ambitions of interests with Presidential 
aspirations. President Billinghurst was on Wednes- 
day made prisoner. He subsequently resigned under 
compulsion and was sent into exile. Col. Benavides 
at the head of 1,000 men attacked the Presidential 
Palace with the foregoing result. The fighting was 
all over in an hour. Washington advices state that 
the work of the revolutionists was so complete that 
there was no need of haste in dispatching a war vessel 
to the scene. The Peruvian Congress met in ex- 
traordinary session on Wednesday evening to consid- 
er the situation brought about by the revolution. 
It was decided to elect a governing board pending 
provisions for a new election. Col. Benavides, who 
led the attack on the palace, was named as Presi- 


dent of the governing board. The Peruvian navy 


has recognized the new government. President 
Billinghurst had been endeavoring to introduce 


economic reforms, a step unwelcome to all politicians. 


Conditions in Hayti have become chaotic. There 
is no definite government, although some semblance 
of authority is exercised by a so-called Committee 
of Safety, and the foreign diplomats at Port au Prince, 
the capital, seem to have taken charge of the situa- 
tion and are co-operating with a view of maintaining 
order. Two rebel factions have arisen, one headed 
by 
himself in supreme command of the rebels and left 
Cape Haitien for an advance on the capital. 
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have been no evidences of essential weakness. 


Senator Theodore, who last week announced | extreme ease in the money situation, which seems to 


It ap- | 


pears that his progress was disputed at Gonaives | 


by General Zamor, also a candidate for the Presi- 
dency, and in the ensuing contest Theodore was de- 
feated. 

set up a provisional government. The permanent 
committee of the Senate attempted to convoke Con- 
gress for the election of a President, but without 
result, as not a sufficient number of members ap- 
peared to constitute a quorum. 





The British Parliament will meet next week for 
its third session under the Parliamentary Act. 
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flame the admittedly dangerous situation in Ulster 
County. Union leaders declare that the Asquith 
Government will fall before the Home Rule bill again 
is reached in the event of the Irish leader refusing to 
make the concessions considered necessary by them. 
They assert that if Mr. Redmond should agree to the 
exclusion of Ulster even for a specified term of years, 
that an agreement might be reached. 








President Yuan of China has by mandate dissolved 
all the district councils in the provinces of China. 
This is regarded in Peking, according to cabled ad- 
vices, as another important step toward the suppres- 
sion of popular government in the new republic. 
The final move in this direction, the dispatches say, 
will be the dispersal of provincial assemblies. A 
mandate for their dissolution will, it is stated, be 
submitted to the Administrative Council in Peking 
for the purpose of giving legal color to President 
Yuan’s dictatorialaction. The President declares that 
the district councils interfere with the Administration 
and that the councillors intrigue with the rebels. 


The House of Representatives at Washington on 
Wednesday, by an overwhelming vote, recalled an 
amendment which it incorporated on Tuesday in 
the Burnett Immigration bill providing for the ex- 
clusion of Asiatics, including Japanese. The re- 
versal was taken in deference to the wishes of Presi- 
dent Wilson, who desired the House to ignore the 
exclusion question in order that the Administration 
might proceed with its diplomatic negotiations with 
Japan with some hope that the differences between 
the two countries would be adjusted. It is under- 
stood that no further effort will be made in Congress 
at this time to bring the exclusion question forward. 


The London security markets have shown some- 
what of a reactionary tone this week, although there 


Un- 


derwriters have continued to take advantage of the 


have increased rather than diminished; for day-to- 


The latter returned to Cape Haitien and | 


'year and with £24,268,000 in 1912. 


day funds at the close last evening were quoted at 
© and London advices stated that bids of % or 34 
of 1% would probably have been successful. The 
demands upon the capital market for January 
established for that month a new total in point of 
activity. The London “Statist’s’” compilation, as 
reported by cable, presents a total of £44,228,000, 
which compares with £41,557,000 in January of last 
The total in- 


cludes £26,302,000 in Colonial loans, £11,160,000 
for foreign undertakings, £4,816,000 for enterprises in 


If | 


this session can be brought to a premature end the | 


the party has been identified, will have been fruit- 
less. The London “Daily News” 


which is supposed to represent the plans of the Union | 


-arty declares that the latter contemplate a delib- 
erate attempt to bring about the defeat of the Gov- 
ernment before the session ends. John E. Redmond, 
the Irish National leader, and Augustine Birrell, 
Chief Secretary for Ireland, held a long conference 
with Premier Asquith on Monday. 
ment has decided to make another effort to conciliate 


The Govern- | Argentine Tramway Co. disposed of £1,500,000 in 
5% bonds at 95. 
Ulster before the debates_in {Parliament .fan<into— 


| tralian loan of £2,000,000 4% bonds at par. 
in a statement | 


the United Kingdom and £1,950,000 for India. 
The first few days of February witnessed a flood of 


applications on an even greater proportionate scale. 
two years’ work which the Liberal Party has spent | At the close of the week London advices reported a 


in passing the Irish Home Rule bill, the Welsh Dis- | slowing down of the new offerings, owing chiefly to 


establishment bill, and other measures with which | 


the lack of enthusiasm over the large South Aus- 
It now 
develops that of thisissue the underwriters were them- 
selves to take one-half the entire offering. A Belgian 
3% loan was on Thursday issued at 77. The total 
offering was £12,000,000, of which London’s propor- 
tion was £3,250,000, the remainder being reserved 
for the Continent. The Government of Uruguay 
placed £1,000,000 in 5% bonds at 91 and the Anglo- 





The British North Colonial Co. 
was successful in disposing of an entire offering 
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of £500,000 in 4% per cents at 98, and so was the 
portion offered abroad of the $10,000,000 Power 
Company bonds at 94. The British North Bor- 
neo Co. placed £500,000 in 41% per cents at 88; 
the Trinidad Government is offering £500,000 in 
4 per cents at 99 and the Canadian Northern Ry. is 
arranging an issue of £1,350,000 in 41% per cents at 
91. The Oklahoma Pacific Ry. offered £2,000,000 
30-year 5% bonds at 85 with a bonus of 20% in 
common stock to subscribers. The result has not 
yet been announced by cable. The Victoria Falls 
Power Co. is issuing £650,000 second mortgage 
54%% bonds at 92. The large £4,500,000 New 
Zealand loan to which we referred last week was 
over-subscribed in one-half hour. 

An illuminative evidence of the extreme ease in 
money at the British centre is the reception of a 
block of £500,000 six months’ Liverpool corporation 
bills. The applications totaled £3,594,000 and the 
average rate was 1.59%. The London Water Board 
offered £1,000,000 of six months’ bills, the tenders 
for which amounted to £3,943,000, and the average 
rate was a shade under 1%%. The reactionary 
tendency that developed late in the week is ascribable 
to a number of failures, whose importance, however, 
seems to have been somewhat exaggerated. One of 
these embarrassments was that of Coulon, Berthoud 
& Co., merchants and foreign bankers, whose lia- 
bilities were at first reported at £1,000,000, though 
this estimate was subsequently revised to read 
£350,000. One cause of the failure was the assign- 
ment on Monday of Fry, Miers & Co., an important 
mercantile firm which had large commitments with 
Brazil. London advices state that other small fail- 
ures as a result of the financial distress in Brazil 
would not be surprising. 

Predictions were made with confidence on Monday 
by London banking authorities that the Bank of 
England would on Thursday make a still further cut 
in its minimum discount rate. But these predic- 
tions were withdrawn on Tuesday when the result of 
the weekly offering of South African bar gold was 
announced. The amount available was £1,100,000, 
of which £200,000 was taken for India at the Mint 
price of 77s. 9d. The remainder went to the Conti- 
nent, France, Germany and Russia, each obtaining 
£300,000 and paying a premium of Yd. over the Mint 
basis. In passing it may be mentioned that an 
additional shipment of $2,000,000 in gold was made 
from New York to the Bank of France this week. 

As to prices on the London market, it may be 
noted that London & Northwestern stock further 
advanced 6 points from the closing quotation of 
Friday to 14034 by Monday, but subsequently 
gradually declined, with the finish yesterday at 13834. 
The Great Western Railway by Monday also had 
advanced to 12114, against 11934, the final figure 
on Friday. Yesterday’s quotation, however, was 
11914. These figures may be considered fairly rep- 
resentative of the course of the London market dur- 
in the week. British Consols, which closed a week 
ago at 75/4, sold as high as 7714 on Thursday, but 
closed last evening at 7634. State bonds as a rule 
also are higher. Russian 4s finished last evening 
at 8914, against 8814 a week ago; Bulgarian 6s are 
214 points higher at 100; Greek Monopoly 4s are 
1 point higher at 53; Servian Unified 4s are 34 higher 
at 7914, and Chinese 5s are without net alteration 


from 101%. 





Paris has continued to display lack of enthusiasm. 
While some broadening in the general investment 
demand has been shown, it has not been spontaneous. 
Prices of investment stocks have advanced moder- 
ately, in sympathy with more positive movements in 
other important markets; but profit-taking seems to 
have been very “prompt in following the upward 
trend of quotations. The sterling check rate in 
Paris has_gontinued below the gold-import point, 
and the general money situation at the French centre 
suggests a highly nervous tension. This may be 
attributed in all fairness to the extreme uncertainty 
that still surrounds the final plans of M. Caillaux, 
the Minister of Finance, which appear to be 
changing almost daily. His latest proposal is to 
follow the German program and provide a tax on 
wealth. It was at first supposed that he did not 
intend to include an assessment upon French prop- 
erty held abroad. Latest accounts declare that such 
an exception is not intended. The French Minister 
calculates that he can raise 200,000,000 franes yearly 
by this taxation. He is also expecting to collect 
150,000,000 frances from the income tax, which will 
make a total of 350,000,000 frances and leave 450,- 
000,000 frances to be obtained from other sources 
of revenue, including specific taxes on luxuries. 
Meanwhile it is reported by cable that the Paris 
banks are compelled to carry large amounts of 
Treasury bills and there are said to be evidences 
of the French emigration of capital, fearing the fiscal 
projects of the Government. Russian securities have 
been supported by bankers with a view of providing 
a favorable reception to the Russian railway loan 
of 765,000,000 franes, which is scheduled to be 
offered on Feb. 12 at 93. Rentes, which closed last 
week at 85.40, advanced to 87.47% on Wednesday, 
but finished last evening at 87.4214. Day-to-day 
money in Paris closed last evening at 344%, which 
compares with 4% on Friday of last week. Advices 
from Paris state that an offer has been made by an 
American group of financiers to advance money to 
Turkey. This report was published in the Paris 
“Temps,” which states that the proposition was not 
accepted because the Turkish Government con- 
sidered the conditions too severe. We stated last 
week that the proposed issue of a 600,000,000-franc 
Turkish loan in Paris had been postponed until May. 





In Berlin the pronounced success last week of the 
Prussian loan seems to have produced a much more 
cheerful feeling, the subscriptions amounting to 
seventy-one-fold the offering. As a result of the 
success of this loan, the Prussian Government 
decided on Thursday to make a further issue of 
200,000,000 marks in Treasury notes at 4% on the 
same terms, including the lottery feature. Further 
inspiration for improvement was furnished by an 
additional reduction of 4% in the minimum discount 
rate of the Imperial Bank of Germany. This makes 
the figure 4% and follows a reduction from 5% to 
444% on Jan. 22. The improvement on the German 
stock market has extended to virtually the entire list, 
not excluding steamship shares. Berlin dispatches 
reported a disposition to take a more cheerful view 
of the steamship situation, owing to the belief that 
the Kaiser will finally step in and urge a compromise 
of the rate war and the renewal of an amicable under- 
standing among all the trans-Atlantic steamship lines. 
Money in Berlin closed at 374%. 
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The Austro-Hungarian Bank on Wednesday re- 
duced its official minimum discount to 44% from 
5%. On Thursday the Imperial Bank of Germany 
reduced to 4% from 444%. The Bank of Denmark 
on Friday announced a further reduction of 44%, to 
5%, and the Bank of Sweden reduced its figure to 
444%, from 5%. Private bank rates as a whole are 
easier at the close. Lombard Street quotes sixty- 
day bills closed at 174%, against 2% a week ago, 
and three-months’ bankers’ acceptances finished at 
1 15-16@2%, against 2@214%. In Paris the out- 
side rate is down to 3% and Berlin continues at 
3%. Vienna is 44% lower for the week at 4%. 
Brussels is 3-16% lower at 334% and Amsterdam 
14% lower at 4%. Official rates at the leading for- 
eign centres are: London 3%; Paris 344%; Berlin 
414%; Vienna 414%; Brussels 4%, and Amsterdam 


~ 4 
5%. 





While the Bank of England reported a contraction 
in its gold holdings of £279,587 and of £518,000 in 
its total reserve, its return this week continues to 
make a highly favorable comparison with earlier 
years. Its proportion of reserve to liabilities is 
53.36%, which compares with 55.38% last week 
and 47.02% a year ago. Its total gold stock is 
£43 ,355,136 and its reserve £33,365,000. Aswasthe 
case last week; we again have to go back to the year 
1896 to find higher totals for each of these items 


for the corresponding week. In that year the 
bullion aggregated £48,595,689 and the reserve 


£39 946,764. The totals a year ago were £36,191,- 
667 bullion and £26,573,302 reserve, and in 1912 
£38,891,906 and £29,402,701, respectively. Lom- 
bard Street borrowed £1,834,000 on bills, net, during 
the week. 
comparing with £34,986,378 one year ago and £29,- 
327,784 in 1912. Note circulation increased during 
the week £238,000 and public deposits increased 
£898,000. The latter item will probably continue 
to expand during February and March, as these 
months are the period for revenue collections. 


The loan item now stands at £35,993 ,000, | 





Other deposits increased £449,000 for the week and 
present the large total of £51,793,000, which com- 
pares with £38,238,051 one year ago and £37,303 ,767 
in 1912. Our special correspondent furnishes the 
following details by cable of the gold movement 
into and out of the Bank for the Bank week: Im-'| 
ports, £487,000 (of which £400,000 from Egypt, 
£5,000 from Las Palmas and £82,000 bought in the 
open market); exports, £585,000 (of which £100,000 
to Egypt, £20,000 to the Continent, £100,000 to | 
India, £200,000 ear-marked India and £165,000 
French coin sold), and shipments of £182,000 net | 
to the interior of Great Britain. 





The Bank of France this week records a further 
increase of 15,884,000 franes in gold holdings, which, 
according to cable advices from Paris, represent im- 
portations of the precious metal from America. 
The silver holdings increased 9,344,000 frances and 
note circulation registered an expansion of 134,875,- 
000 francs. There was a decrease of 43,625,000 
francs in general deposits, of 102,625,000 francs in 
bills discounted and of 48,225,000 francs in treasury 
deposits. The gold holdings amount to 3,458,840,- 
000 francs and compare with 3,218,175,000 frances in 
1913 and 3,185,200,000 franes in 1912. Silver on 
hand aggregates 650,360,000 francs and compares 





with 640,175,000 francs in 1913 and 810,300,000 


francs in 1912. The Bank’s note circulation is 
6,028,773,000 francs, against 5,854,738,875 francs 
one year ago and 5,363,363,985 francs in 1912. The 
deposits aggregate 712,390,000 francs, against 649,- 
558,393 francs and 560,442,928 frances, respectively, 
in the preceding two years. The discounts are 1,- 
537,751,000 francs and compare with 1,823,623 ,622 
francs in 1913 and 1,284,348,199 franes in 1912. 





Although the Imperial Bank of Germany in this 
week’s statement reported a loss of 20,280,000 marks 
in gold, a further reduction in the discount rate to 
4% from 44%% was ordered on Thursday. The state- 
ment itself is apt to be rather misleading. It was 
published on the 2d inst., and consequently regis- 
tered the month-end financing. Total cash, includ- 
ing gold, indicated a contraction of 72,277,000 marks 
while note circulation recorded the large expansion 
of 127,716,000 marks. There was a reduction of 
19,130,000 marks in treasury bills and of 160,680,000 
marks in deposits, while loans increased 14,286,000 
marks and discounts were 18,912,000 marks larger. 
The total cash holdings are well ahead of last year, 
amounting to 1,543,981,000 marks, against 1,169,- 
860,000 marks in 1913 and 1,185,240,000 marks in 
1912. Combining loans and discounts, we have a 
resulting comparison quite as favorable as in the case 
of cash holdings. The aggregate this year is 899,- 
370,000 marks, which contrasts with 1,382,320,000 
marks in 1913 and 1,177,260,000 marks in 1912. 
The circulation stands at 2,052,780,000 marks. At 
this date one year ago it was 1,961,900,000 marks 
and in 1912 1,719,940,000 marks. 





The local money situation has for practical pur- 
poses become very largely a nominal one. Rates 
seem a matter of negotiation, as the supply of funds 
is out of proportion to the demand. The February 
dividend and coupon payments were arranged with- 
out any appreciable influence on quotations and the 
return of these funds to circulation seems to be 
causing still greater depression. And there does not 
appear to be any definite promise of reaction. A 
rather good indication is the fact that collateral loans 


for May and June have been offered on “all indus- 
trial’ securities at 334% this week. Commercial 
paper for prime names has sold at 334% for six 


months’ maturities and in Chicago the same class of 


paper has been taken as low as 34%. Responsible 


_Chiecago advices estimate that the banks of Chicago 


have taken between $40,000,000 and $50,000,000 of 
commercial paper since they began purchasing early 
last month, for the first time since last May. The 
supply of paper in Chicago brokers’ hands has been 
exhausted and the buying movement has been checked 
for that reason. 

Notwithstanding the remarkable redundance of 
funds throughout the country, bankers are still 
showing great backwardness in arranging for the 
distribution of new securities. Idle funds have gone 
quite freely into the old, seasoned issues, especially 
bonds that are dealt in on the Stock Exchange. 
There has, too, been an appreciable improvement in 
over-counter bond business. But bankers are evi- 
dently not satisfied with the outlook for new flota- 
tions and are awaiting the completion of the Presi- 
dent’s anti-trust program as well as the decision of 
the Inter-State Commerce Commission on the appli- 
cation of the Eastern railroads for authority to in- 


» ase their charges 5% for the transportation of 
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merchandise. President Wilson has apparently ex- 
pressed his sympathy with the general principle that 
the transportation companies should receive adequate 
revenue. But the President is not entirley com- 
mitted to the proposal of a horizontal and non-dis- 
criminative advance of 5%. If, however, there is 
to be an even smaller advance authorized than that 
applied for,it will so improve the railway situation 
in the opinion of important financial interests that 
securities can then be marketed on much more favor- 
~able terms than are available even with the present 
overwhelming plethora of money. Another argu- 
ment is that a further rise in the price of bonds would 
constitute an additional influence for the success of 
future issues of new securities. Thus under the 
present circumstances it is considered the part of 
wisdom not to offer a large supply of new securities 
to compete with the old. 





shown by the merchandise import movement repre- 
senting the natural operation of the new tariff will 
require financing. It is considered quite probable 
that this so-called adverse balance of trade will in- 
crease during the next few months. The failure of 
the foreign trade movement to immediately respond 
to the lower tariff rate was, as is well known, due to 
the anticipatory importations of goods to be kept in 
bond awaiting the effective operation of the lower 
rates. The foreign trade movement from now on 
is likely to be governed more by the normal demand 
| for both import and export account. Paris con- 
_ tinued its weekly purchases of $2,000,000 in gold, 
| this week’s shipment, which was made on Wednes- 
| day, bringing the total up to $8,000,000. The fact 
| that the French centre bid 4d. premium over the 
Mint prices at the London offering on Tuesday for 
Cape gold suggests that Paris will continue taking 





Last Saturday’s statement of the New York Clear- | the precious metal from this centre to the extent 


ing-House banks and trust companies reported an 
increase of $23,066,000 in the loan item and of 
$31,325,000 in deposits. The latter required $7,- 
611,850 additional reserve, so that while there was 
an increase of $9,399,000 in cash the surplus above 
requirements increased only $1,787,150, making the 
total cash surplus $39,852,900, which compares with 
$16,125,200 a year ago and $40,775,850 in 1912. 
The banks during the week gained $8,767,000 in 


vaults and $8 254,000 in the ir cash deposited in banks. 
Referring to call money rates in detail, the week’s 
range has been 124 and 3%, the higher figure being 
current for a short time on Monday and representing 
the only appreciable influence of the February dis- 
bursements. On Monday the range was 2@3%, 
with renewals at the lower figure; on Tuesday and 
Wednesday and Thursday 2% was the highest and 
134% the lowest. Tuesday’s renewal basis was 2%, 
Wednesday’s 14%%% and Thursday’s 134%. Fri- 
day’s highest and lowest, respectively, were 2% and 
134% with 134% the ruling quotation. For 
time money closing quotations were 234% for 
sixty days (unchanged for the week), 3@34%4% for 
ninety days (unchanged), 344% for four months 
(against 344%), 344@3%% for five months (un- 
changed) and 344% for six months (against 334%). 
Commercial paper closed at 334@4% for sixty and 
ninety-day endorsed bills receivable and for four 
to six months’ single names of choice character. 
Others are quoted at 4144@414%4%. A week ago the 
ranges were 4@414% and 444@5%, respectively. 
The market for sterling exchange showed some 
irregularity during the earlier days of the week, 
owing to reports that the Bank of England con- 
templated a further reduction in its discount rate 
because of the continued accumulation of funds in 
London. Later, however, when such an active de- 
mand for gold for the Continent developed at Tues- 
day’s offering of the South African metal at the 
British centre, predictions of a reduction were with- 
drawn, and a moderate degree of firmness was dis- 
played. One factor was the particularly active 
issues of new securities on the London market, which 
necessarily suggested a reaction from the extreme 


oversupply of funds. Sterling exchange experts are, 


in fact, convinced that the foreign supplies of funds 
will be exhausted more quickly than those on this 
side and that American balances abroad will soon 
The renewed life that has been 


begin to increase. 


‘of its supposed original order of $20,000,000. 


| last evening at 25.1814 
- ° ° . . | 
cash and the trust companies gained $632,000 cash in | 


The 
supply of cotton bills has been fairly good, but other- 
wise the routine market has been rather dull and the 
disposition is to await a more definite indication 
of the probable developments at the international 
money centres. 


The Continental exchanges still rule against 
London. The sterling check rate in Paris closed 


franes, against 25.1814 franes 
a week ago. Demand sterling in Berlin closed at 
20.45% marks, comparing with 20.46 marks last 
week. Berlin exchange in Paris finished at 123 
franes, against 123.07 francs on Friday of last week. 
Mexican exchange on New York closed at $2 70 
and on London at 1s. 6d. A week ago the corres- 
ponding rates were $2 60 and Is. 6'd., respectively. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker for demand and 
cable transfers, which declined to 4 8570@4 8580 
and 4 8595@4 8605 respectively, while on the other 
hand sixty days ruled slightly higher at 4 8360@ 
4 8375. On Monday rates showed but little change; 
easier discounts in London and a good supply of 
commercial bills caused some weakness in demand, 
which ranged at 4 8570@4 8575 and cable transfers 
at 4 8595@4 86; sixty day bills, however, continued 
to advance, being quoted at 4 84@4 8410. On 
Tuesday, after early weakness, the market steadied 
and closed with demand practically unchanged at 
4 8565@4 8575; cable transfers were easier at 4 8585 
@4 8595 while sixty days declined to 4 8375@ 
484. Firmness in English discounts, coupled with 
speculative operations on this side, brought about 
an advance of 20 points in sterling on Wednesday 
and demand moved up to 4 8585@4 8595, cable 
transfers to 4 8605@4 8615 and sixty days to 4 8385 
@4 8410. On Thursday the tone was firm, with a 
further advance to 4 8590@4 86 for demand, 4 8615 
@4 8625 for cable transfers and 4 84@4 8425 for 
sixty days; continued firmness in discounts at London 
was the main factor in the strength here; trading 
| was very dull. On Friday the market was weak and 
about 20 points lower. Closing quotations were 
4 8375@4 84 for sixy days, 4 8570@4 8580 for de- 
mand and 48595@4 8605 for cable transfers. Com- 
mercial on banks closed at 4 8274@4 8314, documents 
for payment finished at 4 83@4 835¢ and seven- 
day grain bills 4 8434@4 84%. Cotton for pay- 
iment closed at 4 83@4 8314, grain for payment at 
| 4 8314@4 8334. 
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The New York Clearing-House banks, in their | the proclamation, are obvious enough. Undoubtedly 
operations with interior banking institutions, have | foreign governments have exerted in behalf of their 


gained $10,604,000 net in cash as a result of the cur- 


rency movements for the week ending Feb. 6. Their ; ment for some act which should make towards solu- 


receipts from the interior have aggregated $16,077,- 
000, while the shipments have reached $5,473,000. 
Adding the Sub-Treasury operations and the gold 
exports, which together occasioned a loss of $2,733,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $2,733,000, as follows: 








Week ending Feb. 6. 





Into Out of Net Change in 

Banks. Banks. | Bank Holdings. 
Banks’ interior movement | $16,077,000 $5,473,000 Gain $10,404,900 
Sub-Treas. oper. and gold exports__| 25,272,000 28,005,000) Loss 2,733,000 


Total _.. Ce Fee ee ere 


$41,349,000! $33,478,000 Gain $7,871,900 





The following table indicates the amount of bullion 
in the principal European banks. 





Feb. 5 1914. Feb. 6 1913. 
Banks of ——————_——_— etree seeps 

Gold. Silver Total. Gold Silver Total. 

L £ £ £ 3 
England 43,355,136 43,355,136) 36,191.66 36,191,667 
France - _ ./141,953,920; 25,018,160 167,972,080 128,727,280, 25,607,240 154,334,520 
Germany -| 63,308,950) 14,000,000) 77,308,950 44,134,350) 14,358,850 58,493,200 
Russia a 168,548,000; 6,495,000 175,343,000 155,757,000 6,953,000 162,71 0 
Aus-Hunb 51,872,000! 11,613,000) 63,485,000) 50,611,000 10,163,006 60,774,000 
Spain 19,369,000; 28,854,000! 48,223,000! 17,587,000) 29,820,000 47, ) 
Italy d $5,601,000; 2,935,000 48,536,000 42,869,000 388. 16.257.000 
Neth'lands 12,623,000 $54,390 13,477,300 13,216,000 37, 13, 100 
Nat.Belgd) 8,150,667 $1,075,333, 12,226,000) 7,464,000 3,732,000 11,196,01 
Sweden 5,723,009 5,723,000) 5,623.0 5.623.000 
Switz'land) 6,811,009 6,811 6 1,00 6,811,000 
Norway 2,696,00 2,606, 29 2.202.000 
Tot. week 570,221,673) 94,844,793 665,066,466 511,194,297, 94,789,990 605,984,287 
Prev .week 570,565,860) 94,535,933 665,101,793,512,566,035 95,026,800 607,592,835 
| 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cetns, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 





THE PRESIDENT AND MEXICO. 

A new, but not unexpected, turn in the relations 
between this country and Mexico occurred last 
Tuesday, when the President, by proclamation, re- 
moved the embargo on exporting of arms and muni- 
tions of war to that country. The proclamation 
stated that ‘the conditions on which the proclama- 
tion of March 14 1912 was based have essentially 
changed,” and that “it is desirable to place the 
United States, with reference to the exportation of 
arms and munitions of war to Mexico, in the same 
position with other Powers.”’ A statement appended 
by the President to his formal proclamation was 
as follows: 

“The executive order under which the exportation 
of arms and ammunition into Mexico is forbidden 
was a departure from the accepted practices of neu- 
trality—a deliberate departure from those practices 
under a well-considered joint resolution of Congress— 
determined upon in circumstances which have now 
ceased to exist. 

“Tt was intended to discourage incipient revolts 


against the regularly constituted authorities of 
Mexico. Since that order was issued, the circum- 


stances of the case have undergone a radical change. 

“There is now no constitutional government in 
Mexico, and the existence of this order hinders and 
delays the very thing the Government of the United 
States is now insisting upon, namely that Mexico 


shall be left free to settle her own affairs and as soon | 
as possible put them upon a constitutional footing | 
The order is, there- 


by her own force and counsel. 
fore, rescinded.”’ 





citizens more or less friendly pressure on our Govern- 


tion of the Mexican deadlock. It had become as 
obvious to us as to these foreign governments that 
the existing situation amounted to a state of anarchy, 
which was bound to grow progressively worse. 
While it was true that the so-called Constitutional- 
ist forces in the North have been gaining the only 
victories reported, it had, nevertheless, appeared as 
if that party had nearly reached the limit of 
possible achievements in its present situation 
regards military resources. Whether this was so 
or not, it was reasonable to suppose that sooner or 
later a condition would arise in which neither side 
would possess sufficient munitions of war to conduct 
an aggressive campaign, and in which, therefore, 


its 


as 


| the contest would degenerate into guerrilla fighting 


of a desultory character and with no conclusive 
victories—accompanied with the peculiar savage 
practices which invariably attend that kind of 


| warfare. 





| 
} 
i 
| 
} 


It will be observed that President Wilson’s state- 
ment of the case rests on the argument or assumption 
that, whereas the previous proclamation prohibiting 
the exporting of arms was due to our Government’s 
wish to favor a friendly government which was _ con- 
fronted with domestic insurrection, the present situa- 
tion is that no constitutional government whatever 
exists in Mexico, that no such government can exist 
there until the present conflict has been settled and its 
results ratified by the Mexican people, and that, 
therefore, Caranza and Villa are not, in the eye of 
international law, insurgents. Insistence on the 
fact that Huerta’s regime is not and has not been a 
constitutional government was, in fact, necessary to 
avoid the implication that this week’s action by our 
Government was similar to the action of the British 
Government in the celebrated Alabama case. The 
argument by our Commissioner before the diplomatic 
tribunal which in 1872 settled that famous dispute 
referred throughout to the Confederate States as 
“the insurgents,’ and of course it did not need to 
contend that the United States itself was a constitu- 
tional Government under treaty relations with Great 
Britain. The decision of the Arbitration Court 
referred to “the violation of neutrality law by means 
of the construction, equipment and armament of a 
vessel”’ in England for the benefit of the Southern 
insurgents, and it set forth that “‘the British Govern- 
ment failed to use due diligence in the performance of 
its neutral obligations.”’ 

The cases would not be in all respects identical, 
even if the position of the parties to it were the same 
as in that of our Civil War. But to avoid all possi- 
bility of appealing to that important precedent, it 
was necessary to hold to the theory that Carranza 
and Villa are not insurgents against a constitutional 
government. That conclusion was possible only on 
the further theory that no constitutional government 
exists in Mexico. This has been the Administra- 
tion’s theory all along—based on the argument that 
Huerta gained his power by force and that, not- 
withstanding a nominal observance of constitutional 
rules for the succession after the death of a Mexican 
President, he had made no effort to gain a consti- 


The reasons for this action by the Administration, | tutional endorsement of his position by the Mexican 


aside from the technical considerations set forth in people. 


It is reiterated in this week’s proclamation. 
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The President’s proclamation has, on the whole, | without the other Powers, would interfere to prevent 
been quietly received, both here and in Europe. It | excesses or barbarities in the conduct of the victors. 
was so taken here because of the feeling that the | After that, the whole situation must be left in the 
existing situation is impossible, and that, in default | realm of conjecture. 
of actual intervention, any means of facilitating a| The United States might recognize one of the in- 
quicker ending to the civil war in Mexico would be | surgent leaders as head of a provisional Government, 
desirable. At London there has been some cautious | on his pledge of an early public election. If this were 
comment in the press on the danger, as a precedent, | to bring about orderly conditions, well and good. 
of recognizing rebels as belligerents; but it seems also | But the troublesome question will very soon arise 
to be admitted that as matters stand now, the defeat | as to what the scope of recognition is to be, and who 
and downfall of Huerta is ‘“‘a necessary preliminary | is to be recognized. When this distinction is con- 
to the restoration of peace and order.’’ Congress} ferred on one of the insurgent leaders—probably 
supports the President in this attitude, but mainly | Carranza—would the other leader or leaders of the 
through taking the position that the whole responsi- | insurgent party acquiesce? Or would the habit of 
bility of the case rests on his shoulders. | opposition to the established government and irri- 

As for Mexico itself, there has naturally been some | tation at not having received larger individual recog- 
indignation expressed at our Government’s attitude, | nition be strong enough (as it was when Madero 
and some apprehension by the foreign residents of | assumed power) to turn some important sections of 
that country. Huerta’s reply, however, was unex-/| the insurgent army into an active campaign against 
pectedly mild. He comments dispassionately on | their own former allies? 
the President’s proclamation, requests American| . These are eminently practical questions; yet they 
newspapers to send correspondents to his army, | are questions to which an answer is extremely diffi- 
that they may observe its character and resources, | cult. We have no disposition to criticize the Ad- 
and claims to have 189,000 men under arms, to be | ministration’s action of this week on any unfavora- 
increased this week by 50,000. He reiterates his} ble assumption as to what its longer results will be. 
purpose to be that “‘of re-establishing peace.”’ One | The one obvious fact is that our Government’s 
of last Thursday’s dispatches from Mexico quotes | policy throughout the Mexican affair will have to be 
Huerta’s Secretary of the Interior as declaring that | judged by its final results. 
the President’s action is proof of entire sincerity, 


because up to this time there has been only a ‘‘poorly | BUILDING OPERATIONS IN 19138. 
dissimulated tolerance of the importation of arms.’ | 
He asserts that the situation, from the Mexican point | at work in the United States suggesting caution and 
of view, has not been complicated by the announce- | conservatism in all operations requiring the raising 
ment, and that American residents will be protected | of new capital, building construction work in 1913 
as heretofore. This policy on the part of Huerta) made, on the whole, a very satisfactory exhibit. 
and his associates is undoubtedly most wise from the | It may be argued that such matters as tariff and 
point of view of their own interests. Angry and vio-!| banking legislation and Governmental interference 
lent retaliation on Huerta’s part would inevitably | (regulation it is called) with transportation lines 
have brought intervention nearer; whereas he now | cannot affect the building industry, but that is a 
has at least the logical advantage of the contrast | fallacy. Influences that make for activity or in- 
which his actual attitude presents with the admitted | activity act quite generally. Of course, the constant 
barbarities of the rebel guerillas. If by any chance | increase in population furnishes a natural incentive 
Huerta were to succeed in the subsequent campaign, | to dwelling construction, but work, even in that 
his position would be much stronger on account of | direction, was hampered more or less in 1913 by the 
his attitude toward the President’s proclamation. reluctance of capital to finance new undertakings, 
But what is to be the actual result of the new move | owing to the many uncertainties. 
made at Washington? ‘The shipment of war mater- As in other years, we have spared no effort this 
ial across the border to the Constitutionalist troops | time to secure reports on building operations from 
has already begun. Throughout the week insurgent | every city in a position to furnish them and feel 
agents have been reported as closing contracts for | gratified in being able to present so comprehensive 
such supplies at New Orleans and El Paso. The! a compilation as is given below. In the absence 
outcome is not, however, easy to predict, for the rea- | of the requisite ordinances requiring official sanction 
son that it depends in very large part on conditions | for this class of work, many cities of considerable 
and circumstances which are not clearly known. | importance in their respective localities are unable 
What, for instance, is the actual fighting strength | to furnish any data; but we have succeeded in further 
of Huerta’s army? What is the numerical strength | extending our statement of operations so that for 
of his Northern opponents? What control, or what | 1913 it embraces all but one of the States—Vermont 
capacity of control, has our Administration over the | —and includes no less than 223 cities, or 11 more 
future actions of the rebel generals in case of their | than were represented in 1912. For those 228 cities 
complete success? the contemplated outlay under the permits issued in 
As to what their practices have been thus far, there | 1913 aggregates $939,967 ,074, which contrasts with 
seems to be no doubt. A report sent from Mexico | $1,018,839,735 in 1912, or a decline of 7.7%; com- 
last week that these guerilla leaders had been in- | pared with 1911 there is a loss of 1.6%, that year’s 
duced voluntarily to consider the changing of their | total having been $955,480,771. In 1909—the high- 
methods during and after battle from barbarity to | est record year in building—the aggregate was approxi- 
humanity, was not entirely convincing. If, as ap-| mately 1,020 million dollars. 
pears to be the theory at Washington, these Northern} In separating the returns into groups we have 
armies, as a result of their new supplies, were to} followed the plan of former years of giving promin- 











For a year in which there were so many influences 











crush Huerta’s army and capture Mexico City, what | ence to leading cities of each State or section, with 
then? Undoubtedly the United States, with or! Greater New York heading the eompilation on 
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account of the preponderating magnitude of its 
operations. For the five boroughs of this city the 
construction work arranged for during 1913 covered 
a much smaller outlay than for any year since 1903, 
the decline being especially pronounced as con- 
trasted with 1909. Compared with 1912, the drop 
was almost 66 million dollars (from $228,601 ,308 
to $162,942 ,285), or 28.7%, which was quite gener- 
ally shared in. In fact, Manhattan’s operations fell 
off 33. 0%, those of the Bronx 40.1%, of Brooklyn 
19.1% and of Queens 12.4%, with Richmond (Staten 
Island) showing a gain of 7.1%. The general result 
in 1911 was better than in 1913 to the extent of 37% 
million dollars. 

Outside of Greater New York our tabulation for 
the Middle States includes 51 municipalities, which 


furnished an aggregate of $183,946,109, against 
$181,344 ,261 in the previous year. Greater activity 


in operations was reported from such cities as 
Syracuse, Troy, Utica, Newark, Elizabeth, Phila- 
delphia, Pittsburgh and Baltimore, with less doing 
at Buffalo, Rochester, Jersey City, Atlantic City, 
Allentown, Scranton and Washington. The New 
England section makes a rather poor showing, as 
compared with the preceding year, the building 
contracts in 36 cities footing up an approximate 
cost of only $87,973,722, against $99,053 ,552. 

Development of manufacturing industries i in several 
cities of the Middle West aided materially in building 
up for that division a total of contemplated building 
expenditures in 1913 fairly well ahead fof that for 
1912. Detroit, Cleveland, Grand Rapids, Dayton, 
Peoria and Evanston, and in lesser degree Chicago, 
Columbus, Akron, Terre Haute and East St. Louis, 
accomplished more than in the previous year, and 
the notable losses were confined to Louisville, Mil- 
waukee and Fort Wayne. For the 42 cities reporting 
to us, the aggregate outlay at $233,793 ,529 exceeds 
1912 by 1234 millions. 

From the Pacific Slope we have returns from 18 
cities and they furnish an aggregate of $109,649,988. 
This is some 4 million dollars less than the 1912 
total, but is better than for any earlier year. Follow- 
ing the extreme activity of 1912, San Diego’s opera- 
tions fell off materially and a further slackening of 
work was noted in Portland; but at Sacramento, 
Pasadena, Seattle, Spokane and Tacoma much more 
was done and at Los Angeles the large figures of last 
year were more than duplicated. The ‘Other 
Western” section, which embraces all States west 
of the Mississippi River to the Pacific Slope, but not 
including Louisiana, Texas, Arkansas and Oklahoma, 
which are grouped with the South, is dominated by 
two or three large cities, and as they show losses 
the division as a whole makes a less favorable 
exhibit than for 1912. The net decline, however, 
at 36 cities is not great—from $96,458,246 to $90,- 


374,691. Declines are to be found at St. Louis, 
Kansas City, Minneapolis, Omaha, Denver, Salt 
Lake City and Sioux City and gains at St. Paul, 


Duluth, Ogden, Cedar Rapids, Lincoln, Davenport 
and a number of smaller municipalities. 


The South, more than any other section except 
New England, decreased its outlay in building 


operations in 1913. 
Orleans, Birmingham, Dallas and Houston reported 
special activity and at Atlanta, Richmond, Fort 


——» 
the total for all $71,286,750, against $78,704,270 in 
1912. 

For the United States, outside of Greater New 
York, the 1913 aggregate falls below 1912, the 
comparison being between $777,024,789 and $790,- 
238,427, but exceeds any earlier year. A _ table 
covering the last four years for some of the leading 
cities in each section of the country, together with 
totals for the remaining cities in each State and the 





Of the larger cities only New | 
| witnessed 


Worth, San Antonio and Memphis there was much | 


less done than in the year preceding. 


aggregate of all, is appended. 
UNITED STATES BUILDING OPERATIONS. 


1913. 
New York City— 


$ 
Manhattan 85,439,254 


“- 


127, 469, 492 





Per 
Cent. 


1911. 


1910. 


$ 
—33.0 111,290,408 108,643,095 








Other boroughs. _-.... 77,503,031 101,131,816 -—23.4 89,034,880 105,205,562 

WL sab encaneeees 162,942,285 228,601,308 -—-28.7 200,325,288 213,848,657 
Maine—Portiand_-___- 1,576,428 1,163,395 +35.5 1,303,032 1,438,595 
New Ham.—Manchester 1,652,889 2,720,541 —39.2 1,486,781 1,321,980 
Massachusetts—Boston 17,493,330 21,166,349 -—-17.4 19,287,500 16,061,365 
Other 22 cities___.... 39,849,951 44,129,257 —9.7 40,409,547 45,868,531 
Connecticut—Hartford. 5,784,751 74 379. 525 > —21.6 5,896,244 4,541,979 
New Haven.-_..._.-. 4,790,151 4'762,341 +0.6 5,868,519 4,386,068 
Other 5 cities___...--. 6,979,989 7,301,825 —1.4 7,351,843 7,074,036 
Rhode Isl’d—4 cities_._. 9,847,233 10,430,319 —5.6 7,150,918 6,660,035 
New York—Rochester. 9,642,124 12,035,466 —19.9 9,389,775 10,082,528 
| Eee ee 11,992,661 12,992,000 —7.6 10,364,000 9,222,000 
Other 11 cities....... 27,348,573 23,307,462 +17.3 20,982,585 20,562,832 
New Jersey—Newark_. 16,317,973 11,616, 358 +40.5 10,975,344 13,394,812 
Other 15 cities....... 24,189,972 26,745 5 —9.9 27,613,548 28,235,379 
Pennsylvania—Phila___ 38,763,850 37,173, "8: 35 +4.3 40,080,985 37,866,565 
PICUOUTEN. . oc ccecs 15,470,955 11 "1 15,043 +38.8 11,678,544 13,656,213 
Other 13 cities__.__-- 13,906,265 15,614,736 —10.9 13,142,102 13,284,731 
Delaware—Wilmington. 1,876,753 1,843,803 +1.8 2,155,948 2 "024,092 
Maryland—Baltimore__ 11,711,501 10,385,882 +12.8 9,704,648 9,384,740 
Other 2 cities. _...- ~ 1,113,180 1,194,679 —6.8 1,028,534 771,277 
D.C.—Washington.__. 9,196,711 14,939,370 —38.4 16,562,106 13,731,756 
West Va.—2 cities__._-. 2,415,621 2,350,562 2.8 1,834,062 1,728,498 
Ohio—Cleveland __.... 23,841,160 18,180,078 +31.1 16,994,677 13,948,413 
Cincinnati......-.- . 8,348,432 9,031,381 —7.6 12,688,540 8,652,475 
Columbus ; 5,508,408 4,675,303 +17.8 4,644,235 5,133,591 
Other 9 cities__ 22,086,095 20,661,978 +6.9 16,059,253 12,983,575 
Indiana—Indians apolis__ 9,361,973 9,150,407 +2.3 8,349,447 8,194,311 
Other 6 cities__...... 7,265,219 7.003, 114 +3.7 7,025,247 5,947,234 
Iilinois—Chicago _- . 89,521,970 88,198,500 +1.5 105,269,700 96,932,700 
Other 8 cities______- 9,249,033 8.596.659 +7.6 8,462,593 8,969,180 
Michigan—Detroit __.. 30,434,380 25,588,470 +15.0 19,015,819 17,624,540 
Other 6 cities_......- 7,127,186 5,049,261 +41.2 4,778,684 4,625,111 
Wisconsin—Milwaukee_ 13,647,624 15,730,860 —13.2 12,336,098 9,797,580 
Other 2 cities_....... 2,074,857 1,609,680 +428.9 2,084,535 1,563,797 
Missouri—St. Louis... 15,340,112 20,675,803 —25.8 18,607,555 19,600,063 
Kansas City......-.. 10,578,162 12,396,328 —14.7 48,310,871 13,783,196 
Other 2 cities__ -= 1,143,613 1,346,427 —18.0 1,359 ,690 1,440,721 
Kentucky—Louisville_. 4,054,180 6,552,730 —22.6 6,575,657 3,811,838 
Other 3 cities........ 1,273,012 982,332 +29.6 8$1 "435 949,275 
Minnesota—Minneapolis 12 2) ,857,935 14,229,475 —9.6 83,725,285 14,363,*30 
hy eee ee 9.441.216 8.051.417 +17.3 8,915,088 10,053,006 
Other 2 cities___....- 5,326,011 3,130,543 +70.1 4,183,338 13,461,264 
Nebraska—Omaha._-.-_- 4,110,733 4,546,761 —9 6 6,426,863 6,250,988 
Other 2 cities. ....... 2,148,850 1,605,135 +33.8 1,234,517 1,738,015 
Kansas—Wichita_...-.. 1,087 ,365 1,195,700 —?.0 1,314,965 3,500,000 
Other 3 cities_......- 2,309,921 2,109,134 +9.5 2,088,167 2,757,243 
Iowa—Cedar Rapids... 3,874,600 2,101,050 +84.4 2,006 ,350 2,635,050 
Other 5 cities_____- . 8,623,113 6,869,822 +25.5 6,946,898 8,038,889 
Colorado—Denver___.. 2,797,148 5,332,675 -—47.5 6,086,260 11,319,955 
Other 2 cities aoe 784,142 1,607,731 —51.2 956,674 1,469 ,239 
No. Dak.—Grand Forks 617,800 139,730 +4+342.2 *150,000 *200,000 
So. Dak.—2 cities... -_- 1,194,264 1,427,898 —16.38 3,345,718 1,827,811 
Nevada—Reno-.-_-..--.-.-. 210,000 150,000 +40.0 305,128 362,596 
Utah—Salt Lake City.. 2,110,425 5,262,398 —59.9 3,159,600 4,461,600 
0 ae 887,420 670,819 +32.4 719,729 1,140,957 
Montana—2 cities_ 2,075,337 1,735,435 +19.6 1,085,400 903,418 
Idaho— Boise’ rey 701,030 638,422 +9.9 91,500 1,353,525 
W yoming—C heyenne - 111,540 172,820 —35.5 467,578 603 ,076 
Arizona—Phoenix ----- 1,630,286 662,723 +146.0 914,661 634,462 
New Mex.—Albuquerg- 414,668 *400,000 +3.7 *350,000 *300,000 
California.—San Fran__ 21,676,655 23,873,367 —9.2 20,915,474 22,016,756 
Los Angeles__.....-- 31,641,921 31,367,995 +0.9 23,004,185 21,684,100 
ORIBEE oo casasenes .wineeuet 8,821,950 ,+3.2 7.132.566 6.913.643 
Other 8 citles__.....- 18,313,792 20,994,049 —12.8 15,888,534 13,195,554 
Oregon—Portland __._- 12,956,915 14,652,071 —11.6 19,152,370 20,886,202 
Washington—Seattle.._ 9,321,115 8,415,325 +10.8 7,491,156 17,163,078 
DEED, «cc adu aces 3,314,780 2,563,627 +29.3 3,314,780 5,883,484 
Other 4 cities sccesnse 8,080/0Le 2,978,961 +11.4 8,945,214 4,933,248 
Virginia—Norfolk ----- 2,379,357 3,127,423 —23.9 2,084,062 1,631,309 
Richmond __........ 3,636,476 6,255,711 —41.9 6,018,669 4,012,822 
MOGRGES cccdcnccsea 1,231,914 1,020,694 +20.7 1,005,000 850,000 
No. Caro.—3 cities_... 2,559,948 1,773,152 +44.3 2,025.3 1,578,161 
So. Caro.—2 cities.... 1,074,079 1,128,345 -—6.2 1,055,774 1,140,399 
Georgia—Atlanta_..... 5,112,944 9,987,444 —48.8 6,215,900 7,405,950 
Other 3 cities___.___- 3,718,382 4,168,199 —10.8 3,674,455 2,234,692 
Florida—3 cities. _.-.-_-_- 4,716,476 6,568,255 —28.2 5,687,683 4,621,915 
Alabama—3 citles..... 7,481,440 5,154,298 +445.2 4,350,627 4,275,909 
Mississippi—3 cities... 1,332,307 1,143,000 +16.6 1,110,000 1,195,108 
Louisiana—New Orl'ns. 4,087,281 3,309,620 +23.5 3,155,150 4,483,730 
Shreveport.......... 1,332,590 1,511,804 —11.8 1,264 612 1,250,000 
Texas—Dallas ___._..- 8 480,580 5,005,438 +69.4 5,523,373 4,199,040 
Other 6 cities. __....- 12,064,314 13,059,337 —78% W,515,545 10,084,013 
Arkansas—-2 cities..... 1,853,483 2,300,542 —19.4 3,247,533 1,814,926 
Oklahoma—3 cities 3,151,901 2,256,616 +39.7 5,079,979 6,723,162 
Tennessee—Memphis__ 3,949,368 7,162,214 —449 6,849,146 6,882,553 
Other 3 cities____.- . 3,123,910 3) 772,187 —17.2 32 "934,700 3,637,353 


Total 223 cities_____- 
Outside New York... 


*Fstimated. 


.. 777,024,789 


939. 967 ,074 1,018,839,735 


790,238 427 








—7.7 955,480,771 977,216,800 
—1.7 755,155,483 763,368,183 


The building-construction exhibit for the Dominion 


of Canada for 1913 is one of decided eontrasts, the 
Eastern Provinces showing a continuation of the 
activity noticeable for some years past and the 
West a decided slump from the phenomenal progress 
of 1912. This latter is not at all surprising, as it is 
beyond the bounds of reason to expect that building 
operations could be kept up indefinitely at the speed 
in 1912 after the extraordinary develop- 
ment between 1908 and 1912. There i no mherent 


weakness in the situation, however, # is merely a 
In fact, 22 halt. 


It is only needful to mention the growth in 


of the 39 cities reporting showed decreases, with ' building operations at Calgary from 2!4 million 
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dollars in 1909 to 20 1-3 millions in 1912 and at 
Edmonton from 2 millions to 14% millions to make 
it clear how rapidly that country has progressed. 

As in the United States, we have been able to 
materially extend our sources of information in 
Canada, so that the present compilation embraces 
60 cities, equally divided between the East and West. 
For the 60 cities the expenditure arranged for in 
1913 totaled only $173,087 ,545, against $210,833 ,869 
in 1912, or a falling off of 17.9%; but there is a gain 
of 16.9% over 1911 and of 53.7% compared with 
1910. Arranging the cities by sections, we find 
that in the Eastern Provinces the 30 municipalities 
exhibit a gain of 11.2% over 1912, with Montreal, 
St. John, Quebec, London and Halifax showing the 
most conspicuous increases. In the West a like 
number of cities, on the other hand, make a very 
poor comparison with 1912, the loss reaching 36.5%, 
carrying the total down to practically the level of 
1911. We present a statement of results for the 
four years 1910 to 1913 inelusive. 

CANADIAN BUILDING OPERATIONS. 





1913. 1912. Inc.or Dec. 1911. 1910. 
$ % $ $ 
Quebec—Montreal _.._. 27,032,029 19,641,955 +37.6 14,561,481 15,815,859 
Other, 4 cities....... 8,254,348 7,025,199 +17.5 6,066 952 5,640,020 
Ontario—Toronto _._... 27,038,624 27,401,761 —1.3 24,374,539 21,127,783 
ON ee 5,110,000 5,491,800 —6.9 4,255,730 2,546,280 
a 3,991,380 3,621,950 +10.2 2,997,610 3,040,350 
Other, 19 cities__._.. 16,539,697 17,308,158 —4.4 12,364,734 *8,503,788 
Nova Scotia—2 cities... 1,157,037 1,179,961 —1.9 1,004,438 818,694 
New Brunsw.—St. John 2,412,000 647,200 +272.7 572,700 362,500 
Total East, 30 cities. 91,535,115 82,317,984 +11.2 66,198,184 57,855,274 
Manitoba—\’innipeg -- 18,622,250 20,475,350 —9.0 17,716,750 15,106,450 
Other, 3 cities......_. 1,729,649 2,508,651 —31.1 2,223,519 1,842,255 
Alberta—Calgary -..-- 8,619,153 20,394,220 —57.7 12,909,478 5,589,594 
Edmonton ........-- 9,242,450 14,446,819 —36.0 3,672,260 2,159,106 
Lethbridge ......... 504,954 1,358,250 —62.9 1,033,380 1,210,810 
Other, 3 cities._..--- 6,577,312 5,307,894 +23.9 1,491,955 927,768 
Saskatchewan—Regina. 4,018,350 8,047,309 —®50.1 5,099,340 2,351,288 
Saskatoon _..._.-.-.-.- 4,453,845 7,640,530 —41.7 5,004 ,326 2,817,771 
Moose Jaw .....---- 4,238,470 5,275,797 —19.7 2,475,736 1,035,290 
Other, 5 cities... --- 3,864,820 5,234,060 —26.2 *2,061,675 *1,542,475 
Brit. Col.—Vancouver_ 10,423,197 19,428,432 -—46.4 17,652,642 13,150,365 
MO a vsbidki oe 4,037,992 8,208,155 —50.8 4,026,315 2,196,095 
Other, 10 cities...... 5,219,988 10,190,418 —48.8 6,424,580 4,830,895 





Total West, 30 cities. 81,552,430 
Total all, 60 cities__.173,087,545 


* Partly estimated. 


128,515,885 
210,833,869 


- 


—36.5 81,791,956 54,760,162 
—17.9 147,990,140 112,615,436 








PHILADELPHIA INVESTMENT CONDITIONS. 

Although Philadelphia is in close proximity to 
New York, and Philadeiphians may reach the 
metropolis by rail in two hours and may communi- 
cate by telegraph and telephone almost instantly, the 
Quaker City has a stock and bond market distinc- 
tively its own. Generally speaking, the market 
values of securities are swayed by the same conditions 
which affect other American markets, but there is 
a large group of securities concerning which Phila- 
delphia bankers are better posted than are the 
money lenders of other cities. Certain stocks and 
bonds may be more readily accepted as collateral by 
Philadelphia banks and trust companies than by 
other institutions, and so also when it becomes 
necessary for the money lenders to realize upon 
pledged collateral, the best market for these securities 
is the Philadelphia Stock Exchange. 

A glance over the list of quotations shows that 
while many Philadelphia bonds made lower prices in 
1913 than were recorded in the preceding year, yet 
some bonds were spared a serious decline because 
there was no pressure to sell. For quite a long list 
of bonds no public sales were made. Others did not 
come out at all after the middle of the year. Inves- 
tors in such inactive securities were spared anxiety, 
as there were no sales at low prices to remind them 
of a shrinkage of at least a part of their principal. 

Two incidents have occurred since late in Decem- 
ber which demonstrate the great improvement which 
has come to the investment market in Philadelphia. 
In December an offering of $10,000,000 of Lehigh 


Valley 414% bonds secured by a general mortgage 
was made at 9314. The bonds were quickly bought 
at that price and now they have advanced fully 64% 
points. The temporary effect of offering so good a 
bond at so low a price was to depreciate in the 
Philadelphia market a group of 4% railroad bonds, 
which undoubtedly made lower prices in December 
than they otherwise would, establishing new low 
records for the year 1913. 

Late in January of this year came an offering of 
$14,000,000 of Lehigh Coal & Navigation 4%s, 
secured by a consolidated mortgage. These bonds 
were Offered at 9734, about a 454% basis. Knowing 
that this issue was impending, institutions and 
private investors refrained from buying other securi- 
ties in order that they might avail themselves of the 
new issue, which they considered attractive. These 
bonds, like the others, were quickly absorbed, and 
they have advanced to a price very close to par. 

The avidity with which Philadelphia investors 
snapped up the $24,000,000 of bonds of these two 
issues has given much eclat to the Philadelphia in- 
vestment market. Well-seasoned issues on the 
Philadelphia list show an advance of from one to 
nearly five points from the low prices made last 
December. This spirited buying has put quite a 
number of issues not only above the low prices of 
1913, but a few also above the low prices of 1912. 
The Philadelphia banks are well supplied with funds. 
Interest rates have been lowered, and altogether 
there is a sound and wholesome tone to the invest- 
ment market. As evidence that the investment de- 
mand keeps up, the Pennsylvania RR. yesterday 
sold $3,311,000 of Connecting Ry. 4s and $700,000 
Harrisburg Portsmouth Mt. Joy & Lancaster 4s. 

During the past year the credit of the City of Phila- 
delphia was put to the test by two offerings of bonds 
bearing only 4%, when most municipalities had to 
fix a higher rate of interest in order to sell bonds. 
In May an offering of $7,000,000 was made to con- 
form to legal requirements, but the intention was 
to sell only one-half of that amount at the time. The 
subscriptions amounted to $4,150,000 at par. In 
November $2,200,000 of 4s was offered and these 
bonds were all disposed of at par. The city will 
offer more bonds during the present year and no 


trouble in finding a market is anticipated. As was 
pointed out by us in our issue of May 10 last, 
in discussing the $7,000,000 offering of Phila- 


delphia bonds, conditions in that city, as regards 
local municipal bond issues, are distinctive, and such 
as to insure at all times a market for a considerable 
amount of bonds. Philadelphia’s treasury is en- 
riched by millions of dollars, the proceeds of loans 
formerly floated, which may be expended only for 
the purposes specified in the ordinances authorizing 
the loans, and which, for various reasons, cannot 
be immediately expended. These funds, with others, 
are deposited in the banks and trust companies of 
that city. As a matter of reciprocity, when the city 
desires to float a new loan at a rate lower than that 
which is generally fixed for new municipal loans, 
the banks and trust companies which have been 
favored with deposits of public funds come forward 
and subscribe for the new bonds. 

The following table showing the low prices of 
bonds in the Philadelphia market in 1913 as com- 
pared with the range of prices in 1912, will indicate 
| the shrinkage in market values which occurred during 
'the period of depression in the past year: 
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= 
1912 1913. Recent | (c) remission of demurrage and (d) furnace allowances. It is disclosed, also, 
Name of Security— High. Low. Low. Sales, | that the extensive services by the carriers incident to the spotting of cars 
Allegheny Valley general 4s--------- 100% 98% 96 96 on plant railways very largely increase their operating expenses. 
Choctaw gen. mtge. 5s.------------ 103% 102% 97% 99% Other investigations undertaken by the Commission show that other ex- 
Choctaw consol. §s..--------------- 108% 106% 98% 100 tensive services are rendered by carriers without charge in addition to the 
Easton & Amboy Ist 5s-.---------- 106% 106% a. ate rate, and the investigations tend to show that these free services often 
Lehigh Valley general consol. 4s_-__- 98% 96% 86 91 become the means of unjust discriminations against the small shippers. 
Lehigh Valley consol. 414s-..-----.- 104% 103 100 101% | They also add largely to the carriers’ cost of operation. Among such 
ae SE Ae a 102 9944 99% 98 services is the so-called trap or ferry-car service, by means of which the 
Philadelphia & Erie general 4s... ._- 100% 99 98 97 carriers collect and deliver the traffic of many large shippers at their store 
Reading general 4s__..------------. 9834 96% 90% 95 doors, saving them the expense of cartage, which other shippers under the 
Western New York & Penn. gen. 4s__ 884% 861% 74% 8214 | same rate must pay. This has grown until the service has become a 
Consol. Traction of New Jersey 5s.__105 103% 99% 103 burdensome and expensive one to the carriers. Free store door delivery 
Electrie & People’s 4s__._.._.______ 88% 84% 81 85% | for the larger shippers is also effected by certain forms of lighterage, a 
Market Street Electric Ist 4s_..____- 98 95% SO wt growing item of expense to the carriers. By means of drayage, and in 
United Railways 4s__..._...._____-_ 78% 74 70 74% | other ways, store door delivery is effected for many shippers at the expense 
York Railways Ist 5s.-......______ 95 941% TS eat of the carriers, while the mass of the shippers using the same rates have the 
Baldwin Locomotive Ist 5s_________ 104% 1023¢ 101% 103% | benefit of no such services, but bear the expense themselves. 
General Asphalt debenture 5s______- 96% 94 94% 97 In many cases the carriers also offer a free service of elevation, and often 
Keystone Telephone Ist 5s__..._____ 90 82% 863% 91 without charge and at substantial cost tothemselves permit re-consignment 
Lehigh Valley Coal 5s_-..____---__- 109% 106 103% 105% | and diversion in transit. It is practically the universal custom also to 
Pennsylvania & Maryland Steel 5s___1077% 106% 100 101 spot cars on private spur and switch tracks without charge. Obviously, 
Spanish-American Ist 6s.....-..---- 10214 100% 99% 102 all such services are of special value to such shippers as are in a position 








WHAT MORETON FREWEN THINKS OF OUR NEW 
CURRENCY ACT. 


Moreton Frewen, the London authority on financial and 
economic matters, is quoted to the following effect on the new 


banking law, in a special cable dispatch in the New York 
“Sun” of the Ist inst.: 


‘*At the close of 1913 the City opinion here anticipated a Bank rate on 
discounts of 6%. It has fallen in a fortnight from 5to3%. Why? Why 
have Consols jumped 5 points? The answer is the new American currency 
Act. Here is Uncle Sam with the power of a hundred Morgans entering the 
bill discounting business and prepared to do the world’s business. There- 
fore, every banker knows that stringency and contraction have disap- 
peared and that a new day has dawned. This Act is a bigger thing by all 
odds for the world’s trade than the Panama Canal.”’ 

In reply to the question, ‘‘Is the bill safe and sound ?"’ Mr. Frewen said: 

“It is safe if only the American people do not become frightened. If the 
shipment of large sums of gold during the year creates alarm, then Ameri- 
cans might forfeit their share in the feast of fat things at hand. Make up 
your minds to lose perhaps $300,000 ,000 or $400,000 ,000 of gold in the next 
two years and that the export of this precious metal will greatly strengthen 
your export trades. 

“If you accept the bill in that spirit great good will result. New issues of 
paper and great expansion of bank credits will advance your prices. Your 
steel, cotton, wool and leather industries will boom. It will be an antidote 
to the new tariff and will greatly confuse the two economic problems, but 
you may be quite sure that you will lose much gold. 

‘“*The protectionists in America (and lama protectionist) will declare that 
this loss is the result of the new tariff. On the contrary, it will be the result 
of your new vast currency issues.’ 

Mr. Frewen continued: 

“Could there be anything more striking to show the internationality of 
these money problems than that a local act should have restored confidence 
and vigor to evecy bourse in Europe? What was done Christmas week 
will make money cheap here and business will expand for a long time. It 
will have an effect for at least four years. 

“The passage of the American currency act was a greater discovery than 
half a dozen African gold fields. Four or five years hence we may all have 
to walk warily. Meantime, let us thank Washington for the Santa Claus 
visit to millions of anxious bedsides."’ 








THE HEARINGS ON THE APPLICATION OF 


EASTERN ROADS FOR HIGHER RATES. 


It was made known on the 3rd inst. by Commissioner 
Harlan of the Inter-State Commerce Commission, at the 
hearing on the application of the Eastern roads for freight- 
rate advances that it is the purpose of the Commission to 
take up for hearing the question of the propriety of making 
reasonable charges for the free service which the carriers 
now give to large industrial concerns. In the decision 
rendered last week by the Commission it was estimated that 
the cost of these services to the roads amounted to $15,- 


000,000 a year. In his statement of this week Commissioner 
Harlan says: 


On the assumption that their evidence and testimony, when fully spread 
on the record will demonstrate that their revenues are not adequate, the 
carriers, as a solution of the situation, have proposed a general increase 
in their rates. The increases suggested by them are commonly referred 
to as a general increase of 5%. As a matter of fact, although some of the 
proposed rates are slightly less than 3% higher than the present rates, 
some of them are as much as 50% higher than the existing rates. In- 
creased rates very probably will afford the carriers increased revenues. 
The Commission, however, has set for itself a broader inquiry in the pro- 
ceedings. If the revenue of the carriers, when the record is closed, are 
shown to be inadequate, the question asked by the Commission, in the 
order instituting the investigation, is: ‘‘What general course may carriers 
pursue to meet the situation"’ ? 

On that question the statements and evidence offered by the carriers do 
not furnish the information deemed necessary by the Commission. In order 
to ascertain what course the carriers may properly pursue to meet the 
situation the Commission requires additional information with a view to 
determining the causes of the diminishing net revenue and the diminishing 
net income. 

It has, therefore, requested the carriers to answer certain questions 
relating to the conservation of their revenues, to economy in operation 
and to other matters that are regarded by the Commission as important in 
order that it may have a full understanding of the situation. It has not 
yet been possible for the carriers to answer these questions fully. 

The investigation recently completed disclosed that allowances, huge in 
the aggregate, are being made by carriers directly. or indirectly to the in- 
dustries in the form of (a) divisions out of the rate; (b) per diem reclaims; 


THE 








+ secure through the present proceedings. 


to enjoy them, but their cost constitutes a heavy drain upon the carriers. 
Just what the extent of this drain may be is not yet known to the Commis- 
sion, and probably not now fully known to the carriers themselves. 

I have spoken of these services as free services, not meaning thereby that 
they are not authorized in the tariffs of the carriers, but only that they 
are available to a relatively small number of shippers without any ad- 
dition to the rate which the mass of shippers have to pay without having 
the opportunity to have the benefit of any such services. 

I shall not venture to make any definite estimate in figures as to what it 
costs the carriers to render these services, or any estimate of the revenues 
that would accrue to them for the services under charges that all would 
regard as reasonable. No well informed person, however, can doubt the 
discontinuance of these free services would save the carriers millions of 
dollars of expense annually, nor can any well informed person doubt that if 
each such service should be measured in relation to its cost and its value 
and the general conditions surrounding it, and should then be made to 
contribute on a reasonable basis to the revenues of the carriers performing it, 
the income of the carriers would be increased by many million dollars a 
year. 

In making these observations it must be understood that the Commission 
is not taking this means of indicating that the carriers must adopt this 
method of increasing their income and may not adopt another method. 
Nor must it be understood from what has been said that I am announcing 
any definite views for the Commission on this question of free services. 

At an early day, therefore, it is the purpose of the Commission to set for 
hearing the question of the propriety of making reasonable charges for the 
free services that I have described, and more particularly for the service 
of spotting cars on private spur and switch tracks. 


The first hearings on the above question will be held on 
Feb. 12, 13 and 14. In pursuance of its inquiry into the 
matter, the Commission has drawn up fifteen queries, an- 
swers to which it has asked the roads to furnish at next week’s 


hearing. These questions are as follows: 

1. Under what circumstances and upon what terms do the carriers con- 
struct, maintain and operate industrial spurs? 

2. What is the extent of the service they render upon such spurs? 
the number of cars spotted. 


3. Such figures as the railroad company has on the cost of that service. 

4. Of what benefit to the shipper is the service of spotting cars? 

5. What may be said of the propriety of imposing a charge for the service 
so rendered in addition to the rate for the road haul? 

6. If such a charge may with propricty be imposed.shall it be unfiorm 
or shall the shippers be classified? If so, on what basis? 


7. Under what circumstances and terms are re-consignments and diver- 
sions in transit permitted? 


8. What is the extent of the service imposed upon the carrier by the re- 
consignment privileges? 

9. Are the charges if any now made for these re-consignment or diversion 
services adequate? If not, what should it be? 

10. Of what benefit to the shippers is the serving of re-consignmentor 
diversion ? 

11. Nature and extent of the trap and ferry car service. The situation 
in Chicago in regard to these services may be taken as illustrative. 

12. What is the cost and value of such service and the propriety of the 
existing charges? ‘ 

13. What facilities are offered by the Chicago tunnel and to what ex- 
tent is the tunnel service paid for by the carriers? 

14. What is the nature and extent of the lighterage and drayage privi- 
lege allowed in Chicago? 

15. What is the cost and value of such lighterage and drayage services 
and the propriety of the charges therefor, if any? 

Prior to the hearing of the coal shippers on Monday last 
Frank Lyon, representing the Pittsburgh Coal Co., filed a 
statement indicating the purpose of that concern not to 
enter objection until after the carriers had presented their 
evidence. On the date scheduled for the hearing, however, 
Commissioner Harlan ruled that the coal witnesses would 
have to proceed, but stated that if they desired, they would 
be permitted to submit further testimony later. According 
to the new York “Journal of Commerce’’, Mr. Lyon admitted 
that he had not had time to analyze the exhibits of the rail- 
roads, but he brought to the stand two of his experts, who 
explained the coal shippers’ attitude. E.S. Meade, Pro- 
fessor of Finance of the University of Pennsylvania, was 
one of these witnesses, and H. H. MeCue, of the Pittsburgh 
Coal Co., the other. In a statement filed on behalf of the 
shippers it was set out that: 


Statistics for the year 1913 show that bituminous coal, exclusive of that 
manufactured into coke, was mined in the States of Pennsylvania and 
Ohio to the amount of 135,000,000 tons. It has been estimated that the 
proposed increase in rates on this coal will amount to about 7%. On 


Give 


this basis, the producers of this coal and their customers will pay approxim- 
ately $10,000,000 of the $50,000,000 which the carriers are seeking to 


The reduction of ten cents per 
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ton upon Lake eargo coal made in the Boileau case resulted in decreasing 
the revenue of the carriers in Pennsylvania and Ohio about $1,500,000. 
The carriers in this proceedings are asking not only that one-half of this be 
restored, but that they be granted nine millions additional from the opera- 
tors of the mines who benefited by the Bioleau decision, thus offsetting the 
work of the Commission about seven times. ‘‘The Pittsburgh Coal Co. 
and the New Pittsburgh Coal Co. respectfully submit that such a sum of 
money should not be diverted from the coal producers or from their cus- 
tomers to the coffers of the carriers without a thorough investigation as 
to whether or not the carriers are already receiving an adequate revenue 
from that traffic. We feel that we are justified in pressing this position, 
particularly in view of the showing which has been made in the various 
Inter-State Commerce Commission cases involving coal rates, namely 
Pittsburgh District case, Hocking Valley district case and West Virginia 
district case." 


—_——_—e—— 

One of the first witnesses appearing on behalf of shippers 
to favor the advance sought by the roads was T. A. Gantt, 
representing the Corn Products Co., who testified before the 
Commission on Thursday. Mr. Gantt stated that his com- 








pany was not opposed to the increase so long as it was uni- | 


form and did not disturb present distributing conditions. 


—_——e—— 


At a meeting of some of the largest manufacturers and 
shippers held in this city on Thursday at the Manhattan 
Club, a resolution was adopted urging that the roads be 
granted the increase asked for. The meeting was presided 
over by Supreme Court Justice Victor A. Dowling. In 
favoring the advance, the resolution pointed out that while 
the value of the nation’s farm products during the year 
reached an unparalleled total and the export trade of the 
United States in those staples touched figures never before 
attained, we are nevertheless facing an unusual condition. 
The further statement is added that: ‘“‘Money is abundant 


for manufacturing and commercial purposes; nevertheless | 


manufacturing industries are lagging, brought about largely 
through the lack of comfidence and belief that the railroad 
systems of the United States are not in a position to keep up 
their properties to the highest state of efficiency.”’ 








INCOME TAX RULES AND REGULATIONS. 


A protest, designed to accompany the form of income tax 


return to be filed by individuals, has been drafted by a com- | answer to the question as to whether income payable at the 


mittee representing trust companies and other fiduciary | 
Not only is exception taken to | 


organizations of this city. 
certain of the requirements of the form referred to (No. 1040, 
and which was published in our issue of Jan. 10, page 112), 
but the constitutionality of the Act under which the tax is 
assessed is also questioned. The paper on which the 


(c) require the inclusion in Item 7 on page 2 of said return of income 
received from fiduciaries, derived ‘‘trom dividends on the stock or from the 
net earnings of corporations, joint-stock companies, associations, or in- 
surance companies subject to like tax’’ or from ‘‘the interest upon the 
obligations of a State or any political sub-division thereof, and upon the 
obligations of the United States or its possessions’’; 

(d) require the inclusion in said return of income derived from ‘“‘interest 
upon the obligations of a State or any political sub-division thereof, and 
upon the obligations of the United States or its possessions’’; 

(e) require, with reference to the ‘‘normal’’ tax, a return of income 
‘‘derived from dividends on the stock or from the net earnings of corpora- 
tions, joint-stock companies, associations, or insurance companies subject 
to like tax’”’; 

(f) require a return of income a ‘net income” without first allowing for 
the deduction of ‘‘income derived from dividends on the stock or from the 
net earnings of corporations, joint-stock companies, associations, or insur- 
ance companies subject to like tax,’’ and consequently call for a return 
by individuals not having a net income of $3,000 for the taxable year; 

(g) depart from the method of computation prescribed by said Act 
as follows: ‘‘That for the year ending Dec. 31 1913 said tax shall be com- 
puted on the net income accruing from March 1 to Dec. 31 1913, both 
dates inclusive, after deducting five-sizths only of the specific exemptions 
and deductions herein provided for’’; 

(kh) require the inclusion, among ‘‘income on which tax has not been 
deducted and withheld at the source’’ of income, the payment of the tax 
upon which has been assumed by debtors from whom such income is 
derived, such income being paid in full by the debtors to the individual 
without exemption being claimed; 

(i) require an individual having a net income of less than $3,000 for the 
tax year, March 1 to Dec. 31 1913, to make a return; 

(j) rastrict the exemption for the tax year 1913 of a husband and 
wife, living together, and having separate incomes, to a total joint exemp- 
tion of $3,333.33 on their aggregate income; 

(k) require a joint or separate return from a husband and wife, living 
together and having separate incomes, when neither one has a separate in- 
come in excess of $3,000 for the tax year; 

(J) require a husband or a wite, having a separate net income of less 
than $3 ,000 for the tax year, March 1 to Dec. 31 1913, to make any return, 
or to include therein a return of the separate income of his wife or her 
husband, as the case may be; 

(m) require a husband or a wife, having a separate income in excess 
of $3,000, to include in his or her return a return of the separate income 
of his wife or her husband, as the case may be, or require the one not 
having a separate income in excess of $3,000 to make a return of his or her 
separate income; 

(n) require or permit the assessment of an ‘‘additional’’ tax, based upon 
the aggregate income of a husband and wife, living together and having 
separate incomes, when neither one has a separate income in excess of 


| $20,000. 


A ruling affecting the form of returns which individuals are 


| required to file (No. 1040) was issued by Commissioner of 


Internal Revenue Osborne on the 3d inst. It was given in 
source, although not withheld at the souree (because the 
law was not yet operative, covering the period from March 1 
1913 to Nov. 1), could be placed under gross income in 


column A, page 2, headed ‘‘Amount of Income on which 


protest is printed is of exactly the same size as the formto— 


which it relates. The protest is addressed to the Secretary 
of the Treasury, the Commissioner of Internal Revenue and 


the Collector of Internal Revenue of the district in which the | 


return is made; its wording is as follows: 


PROTEST BY INDIVIDUALS. 

The undersigned, who, under protest and duress, has (have) executed 
and verified the annexed ‘‘Return of Annual Net Income of Individuals,”’ 
upon Official Form 1040, as prescribed by the United States Treasury 
Department, protests (protest) against being required to make said return, 
and against its form, and against the assessment of any tax based thereon, 
or otherwise, against the undersigned under, or allegedly under, the 
provisions of Section II. of the Act of Congress approved Oct. 3 1913, on 
the ground that the rights of the undersigned under the Constitution 
and (or) laws of the United States are thereby violated, and specifically, but 
not exclusively, on the tollowing grounds of protest: 

(1) That in so far as said Act and or) the decisions of the Treasury De- 
partment requirea deduction ‘‘at the source’ from income and thus deprive 
the owner of such income of the use and benefit of the moneys so deducted, 
prior to the assessment of said tax against him, the same are in conflict 
with the V. Amendment to such Constitution. 

(2) That the decisions of the Treasury Department and (or) the annexed 
form of return and (or) said Act, in so faras they contemplate a tax upon any- 
thing other than what is included inthe word ‘‘incomes,”’ as used in the X VI. 
Amendment to the Constitution of the United States, are contrary to law 
and to such Constituton, because, in so far as said tax is a direct tax, it is 
laid without apportionment among the States, and, in so far as it is an 


excise tax, it is arbitrary, unequal, not uniform throughout the United | 


States, not within the taxing or other powers of Congress, andisin conflict 
with the V. Amendment to such Constitution. 

(3) That the decisions of the Treasury Department and (or) the annexed 
form of return and (or) said Act are contrary to law,and said Constitution, 
in so far as they require the inclusion, tor the purpose of said tax, of income 

(a) received prior to Oct. 3 1913, such income having become principal 


assets prior to the passage of said Act, and Congress being therefore power- | ALLOWANCE MAY BE MADE FOR DEPRECIATION IN MARKET 


less to tax the same without apportionment among the States; 


(b) accrued, in whole or in part, prior to the ratification of the XVI. | 


Amendment to such Constitution by the Legislatures of three-fourths of the 
several States and (or) the certification thereof by the Secretary of State of 
the United States. 

(4) That the decisions of the Treasury Department and (or) the annexed 
forms of return are contrary to law and said Act in so far as they 

(a) fail to allow an exemption for the tax year 1913 of $2,500 or $3,- 
333.33, as the case may be, with reference to the ‘‘additional’’ tax; 

(b) fail to allow, with reference to the ‘‘additional’’ tax, the deduction 
from gross income of ‘‘income derived from dividends on the stock or from 
the net earnings of corporations, joint-stock companies, associations, or in- 
sura i e companies subject to like tax’’; 


Tax has been Deducted and Withheld at the Souree.’’ The 
Commissioner holds that income paid by debtors from March 
1 to Nov. 1 1913 shall be included in column B, page 3, 
headed ‘‘Amount of Income on which Tax has not been De- 
ducted and Withheld at the Source.’’ We give below the 
ruling as made by the Commissioner: 


INDIVIDUAL MUST PAY TAX ON BOND INCOME BETWEEN 
MARCH 1 AND NOV. 1 1913. 

To Collectors of Internal Revenue: 

This office is in receipt of numerous letters asking whether income paid 
at the source, although not withheld at the source, can be placed in column 
A, page 2, of form No. 1040, and in reply to this inquiry you will advise as 
follows: 

The stipulation in bonds whereby the tax which may be assessed against 
them or the income therefrom is guaranteed isa contract wholly between the 
corporation and the bondholder, and insofar as the Income Tax Law applies 
the Government will not differentiate between coupons from bonds of this 
character and those from bonds carrying no such guarantee. The debtor 
corporation, or its duly authorized withholding agent, witl be held responsi- 
ble for the mormal tax due on the coupons on which no tax has been with- 
held in cases wherein no exemption is claimed. 

Income paid by ‘‘debtors’’ from March 1 to Nov. 1 1913 shall be included 
in the return of the individual (under column B, page 2, of form No. 1040) 
as income upon which the normal tax of 1% has not been withheld and paid 
at the source. Income received by individuais between Nov. 1 and Dec. 31 
1913 upon which the normal tax has been withheld at the source shall be 
included in their annual return (under column A, page 2, of form No. 1040) 
as income upon which the tax has been paid. 


W. H. OSBORN, Commissioner. 





That allowance may be made for the depreciation in mar- 
ket values of stocks and bonds in calculating the profits and 
losses under the income tax requirements is the decision of 
the Treasury Department, according to the ‘‘New York 
Times” of the 5th inst., which says: 


VALUES OF STOCKS AND BONDS. 

The Treasury Department has laid down some important rules for the 
observance of holders of stocks or bonds in making up their income tax 
returns. The Department rules that depreciation in the market value of 
stocks may be considered by the income taxpayer when he comes to figure 


up his profits and losses for an income tax year. 


| stocks he owned as shown by market quotations. 


A typical question of this character was whether, in making his income tax 
return, the taxpayer could deduct from his income the amount of losses on 
An example in point 


was thus stated: If an income taxpayer bought 100 shares of railroad stock 


within the last year at 115 and at the time of making his income tax return 


this stock was selling at 95, would he be privileged to deduct $2,000 from 
! his income? 
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One answer is that there has been neither profit nor loss to the taxpayer 
if there has been no sale of his stock. But this is modified by the ruling 
that if the taxpayer will keep books showing his financial transactions and 
in which he will make a yearly adjustment or inventory of his properties, 
the gain or loss resulting from such an inventory may be reflected in his 
income tax statement. 

The first phase of the matter is illustrated in the following way: 

‘“‘A man buys ten bonds. He does not sell them and does not make a 
yearly adjustment of values. Then neither gain nor loss results from the 
holding of such bonds until a sale is made." 

But with reference to the modification mentioned, the case may be put 
thus: 

“Suppose a man purchases bonds in 1910 at 100. In 1911 their value is 
105, and arecord of that fact is made in the taxpayer's ledger. In 1913 the 
bonds are worth 115, and this valuation is also entered in the books of the 
taxpayer. The increase in value over the year 1912 will then be regarded 
by the Treasury Department as an increase in assets and should be accounted 
for as income, provided always that the taxpayer has kept his business 
accounts in the manner mentioned. The reverse of this example—that is, 
the depreciation of the value of the bonds and the entering of that fact in 
the taxpayer's books— will give the taxpayer the right to make in his income 


tax return a statement of a decrease in assets and therefore a decrease in 
income.” 





Under date of Jan. 29 George E. Warren, Trust Officer 
of the Columbia-~Knickerbocker Trust Co. of this city, 
received advices from L. F. Speer, Deputy Commissioner of 
Internal Revenue, to the effect that no return will be re- 
quired for the purpose of the normal taz in the case of an indi- 
vidual whose income is wholly from dividends, nor in cases 
where income is received wholly from dividends and from 
income upon which the normal tax has been paid at the 
source. We print Mr. Speer’s letter herewith: 


NO RETURN REQUIRED FOR PURPOSE OF NORMAL TAX IF 
INCOME IS WHOLLY FROM DIVIDENDS, &c. 
TREASURY DEPARTMENT. 
Washington, Jan. 29 1914. 
George E. Warren, Esq., Columbia-Knickerbocker Trust Co., Sizty Broadway, 
New York. 


Sir: In reply to your letter of the 17th inst., in which you desire to be 


informed as to whether a return will be required of an individual whose | 


entire income is derived from the dividends of a corporation, and from in- 
come upon which the tax has been paid at the source, you are advised that 
for the purpose of the normal tax no return will be required, if the income 
is wholly from dividends, nor will a return be required if the income is re- 
ceived wholly from dividends and from income upon which the normal tax 
has been paid at the source. 

Respectfully, 


(Signed) L. F. SPEER, Deputy Commissioner. 


An income tax regulation approved by Acting Secretary 
of the Treasury Williams on Jan. 30 extending the time 
within which foreign organizations, foreign partnerships and 
foreign fiduciaries may make returns in accordance with 
forms 1001 (the form to be furnished by organizations not 
subject to the tax on interest at source), form 1003 (to be 
filled out and signed by members of partnerships) and form 
1004 (which is to be presented with coupons or interest 
orders detached from bonds or other obligations owned by 
those who are both citizens, or subjects, and residents of 
foreign countries). The regulation says: 


EXTENSION OF TIME FOR FILING FORMS 1001, 1003 AND 1004. 

Notice is hereby given that forms 1001, 1003 and 1004, as adapted to the 
use of foreign organizations, foreign partnerships and foreign fiduciaries 
when properly filled in and signed and giving the information required by 


the regulations may be accepted by debtors or withholding agents until 
March 31 1914. 


In orders issued to Collectors of Internal Revenue the 
Commissioner announces that private corporations and others 
desiring to have printed for themselves the various income 
tax forms may do so, but they must conform strictly to the 
requirements of the Department as to the size, print, con- 
tents, &c., of the forms and certificates. It is also announced 
that it is contemplated to make a combination of certain 


forms now in use. The following are the instructions in 
detail: 


PRINTING OF FORMS BY PRIVATE CORPORATIONS, &c., AND 
PROPOSED ISSUANCE OF NEW FORMS. 

You are instructed that the Department will furnish blank forms of cer- 
tificates and other forms required to be used in connection with the collec- 
tion of the income tax and the making of their returns by taxpayers, to 
such parties as may make application for the same. 

Private corporations and others desiring to have these forms printed for 
themselves may do so if they will strictly observe the requirements of the 
Department as to size, print and contents of the forms and certificates 
as prescribed by the regulations. 

In pursuance of the desire of the Department to furnish every possible 
facility to aid taxpayers in complying with the law, requisition should be 
made for such quantity of the various forms as may be found necessary 
in each collection district and these forms will be forwarded immediately 
upon application. 

Attention is called, however, to the fact that a large stock of these forms 
should not be accumulated in any office and that for the present, particular 
caution should be exercised so as not to make requisition for more than the 
absolute needs of each office. It is contemplated that in the near future 
a combination of certain forms of certificates may be arranged for and these 
consolidated or combined certificates will be furnished as soon as practi- 
cable. When such combined certificates shall be furnished, the use of the 
older or original certificates—that is, those now in use—should be dis- 
continued at the earliest possible date. 














SUIT INVOLVING INCOME TAX AS APPLIED TO RENT. 

An action, in which an interpretation of the Income Tax 
Law is sought, involving a property owner and a tenant, has 
been brought in this city by George L. Sanborn against 
Samuel G. Clayton. Mr. Sanborn, who leases property to 
Mr. Clayton at an annual rental of $45,000, seeks to recover 
money which the latter is alleged to have withheld in com- 
pliance with that section of the Income Tax Law relating to 
payment at the source. It is argued that Mr. Sanborn is 
subject to tax only on net income, and objection is further- 
more had to deduction at the source. 


In addition to the instructions to fiduciaries embodied in 
the form of return to be used by them (No. 1041, published 
on page 276 of our issue of Jan. 24), the following regulations 


affecting their returns were given out by the Treasury De- 
partment on the 4th inst.: 


SUPPLEMENTAL INSTRUCTIONS TO FIDUCIARIES. 

Treasury decision 1,908 provides that all fiduciaries shall, on or before 
March 1 of each year, when the annual interest of any beneficiary in 
the income of the estate or trust is in excess of $3,000 ($2,500 for the year 
1913), make and render a return of the income of the person or persons 
(the beneficiaries) for whom they act, to the collector of internal revenue 
of the district in which the fiduciary resides. 

Where a decedent died after March 1 in the year 1913, and from March 1 
up to the date of his death, had a net income of $2,500 or more, the fiduciary 
(i. e., the executor or administrator) should make a return for the decedent 
on Form 1040; and the income tax, both normal and additional, shown to 
be due thereon, will be a debt against the estate of the decedent. The 
same principle will apply to subsequent years if the net income of the 
decedent, from Jan. 1 to the date of his death, amounts to $3,000 or more. 
No other return is required to be made by the fiduciary until the settlement 
of the estate has reached the stage when the beneficiaries thereof and 
their respective interests in the income derived from the estate are deter- 
minable, and then the fiduciary is required to file a return on or before 
March 1 of each year, as prescribed by the regulations. 

The fiduciary will enter, on page 2 of Form 1041, under the appropriate 
heads, all income accruing to the beneficiaries of the trust or estate, from 
March 1 to Dec. 31 1913, inclusive; but the interest derived from the 
obligations of a State or any political subdivision thereof and the obligations 
of the United States or its possessions, is not to be included. 

The fiduciary will enter, on page 3 of Form 1041, for the year 1913 five- 
sixths of the deductions allowable under Paragraph B of the law, and 
on line 1 it will be proper for the fiduciary to enter all legitimate expenses 
incurred in administering the estate or trust. If the fiduciary holds and 
rents business or residential property, and pays insurance, water rents, 
commissions for the collection of rents, or any other necessary expenses in 
managing the estate or trust, it will be proper to enter same on line 1 as 
an allowable deduction. 

The amount to be shown on page 1, line 3, will represent the total amount 
of income accruing through the fiduciary to the beneficiaries of the estate 
or trust which is subject to the normal tax, and when the interest of any 
one beneficiary in this amount from Nov. 1 to Dec. 31 1913, inclusive, 
was in excess of $3,000, whether distributed or not, the fiduciary was re- 
quired to withhold and pay the normal tax on the whole $3,000 and excess 
thereof, unless the beneficiary filed with the fiduciary Form 1007, as 
prescribed by the regulations, claiming exemption under paragraph C, 
and in that event the fiduciary was only required to withhold and pay the 
normal tax on the amount in excess of the exemption claimed. 

Treasury decision 1,906 prescribes that when fiduciaries make their 
annual return they shall give the name and full address of each beneficiary, 
and the share of income to which each may be entitled, which information 
shall be given on page 1 of Form 1041. In the column “Amount of income 
paid or accrued to beneficiaries'’ should be entered the respective interest 
of the beneficiary in the amount of income, as shown on page 1, line 3. 

When the interest of any beneficiary in the amount of income subject 
to the normal tax, as shown on Form 1041, page 1, line 3, is in excess of 
$3,000, and the same was paid to the beneficiary within the period from 
Nov. 1 to Dec. 31 1913, both dates inclusive, the fiduciary was required 
to withhold and pay the normal tax as prescribed by the regulations, and 
the information required should be given on Form 1041, page 1, giving the 
name and full address of each beneficiary, the amount of income paid or 
payable to each beneficiary (this amount would be the beneficiary's interest 
in the amount of income subject to the normal tax as shown on line 3), the 
amount of exemption claimed under paragraph © (if any), the amount 
of income on which normal tax should be withheld, and the amount of tax 
withheld, all to be given in the respective columns in the order named. 

A fiduciary acting for a minor or insane person who had a net income 
of $2,500 or more for the year 1913 will make the return for his ward on 
Form 1040, and will not be required to file a return on Form 1041 unless 
he has more than one ward by reason of the same estate or trust; then, in 
that event, a return will be required on Form 1041, and a separate return 
on Form 1040 for each ward having a net income of $2,500 or more for the 
year 1913. 

The income accruing or paid to a beneficiary through a fiduciary may be 
composed in part of dividends, or income upon which the normal tax has 
been withheld and paid or to be paid at the source, or income derived from 
the obligations of a State or any political subdivision thereof or from the 
obligations of the United States or its possessions (income from obligations 
of a State or any political subdivision thereof and from the obligations 
of the United States or its possessions is not subject to the tax and should 
not be included). If a beneficiary has other income which, added to the 
income accruing to him through his fiduciary, gives him a net income 
of $2,500 or more for the period from March 1 to Dec. 31 1913, inclusive, he 
should make a return of his gross income on Form 1040, as required by the 
regulations. 

To illustrate: If a fiduciary’s gross income was $10,000, derived from 
the following sources: 

1. Interest upon the obligations of the United States__.__._._____ 

2. Dividends on stock or net earnings of corporations 2,000 

3. Interest from bonds containing ‘‘tax-free covenant clause,"’ upon 
which the fiduciary did not claim any exemption at source, and 
which he entered on Form 1041, on page 2, column A, as income 
on which normal tax was withheld 

4. Income from rents, &c 


Total 
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The fiduciary’s return on Form 1041 would show as follows: 
Page 2: 
Tine B. Gants os, MENON OF TONE... oo cc acc cc nncknwcnccan $5,000 


Line 5, interest from bonds, ‘‘tax-free clause,’’ column A_-_-_--- 2,000 
ee SI ee on oe A he iaweweweetanaen am 2,000 
Aggregate total of gross income. ..............-..------ $9,000 


(No entry of interest on United States bonds___._..----------- $1,000) 
Page 3: 
Line 1, necessary expenses actually paid in carrying on business, 
including compensation of fiduciary, water rents, insur- 





ON Re be a A Re te eee $450 
Sas. 3. SAE ha ns cask kh oN Sede e Rha SRawGs Sea eRe KokRe 400 
Line 6, actual repairs made on building, or amount allowed for 
Or Rr ee a cock dicaeanaenheeex 150 
Line 7, dividends not subject to normal tax__._.........------- 2,000 
Line 8, amount of income on which normal tax has been deducted ' 
and withheld at source, bonds with ‘‘tax-free clause’’__-. 2,000 | 
ts Wee co Os os sub ceuaceeweuwaeee $5,000 
Page 1: 
Re 2, I So cau aucaes ASAE waa eios $9,000 
A” cae I NO ew aah ual tins eae ak 5,000 
Line 3, amount of income due beneficiary, which is subject to 
CIR a a a ce Ie lc a $4,000 





The beneficiary has filed with the fiduciary, as a withholding agent, a 
claim for exemption under paragraph C, for $2,500 (exemption of single 
person for 1913), and the return on Form 1041 would show, on page 1, in 
addition to the foregoing entries, the following: 

“John Doe, 76 B Street, New York City.” 

In third column, amount of income paid or accrued to beneficiary _‘‘$4, 
In fourth column, amount of exemption claimed__.-....------- “$2 
In fifth column, amount of income on which fiduciary is liable to 

oe es a a reg en Oe ee ee ee a ee ,500"" 
In sixth column, amount of normal tax withheld___...._------- “S26 

In the foregoing illustration the beneficiary in his return on Form 1040 
would make no return of item 1, interest on United States bonds. Item 2, 
dividends, would be entered on page 2, line 11, and for the purpose of cal- 
culating the normal tax would be an allowable deduction on page 1, line 4. 
Item 3, interest on bonds, would be entered on page 2, line, 7, column A, 
and for the purpose of calculating the normal tax would be an allowable 
deduction on page 1, line 5. Item 4, rents, would be entered on page 2, 
ine 7; $1,500 in column A, and $2,500 in column B (exemption of $2,500 
claimed and no tax withheld on this amount). This would show: 

{ncome received from fiduciary , subject to be returned on Form 1040_$8,000 
Deductions and exemptions allowable in calculating normal tax _____ 8,000 


“ey 


$0,000 

No normal tax due, it having been paid at the source by the fiduciary, as 
shown by his return on Form 1041. 

In making the foregoing entry on Form 1040, on line 11, there should 
be written just above the printed heading, ‘‘Amount received from fidu- 
ciary,’’ and the amount should be entered in the appropriate column. 

Noillustration is given of income accruing to the beneficiary from other 
sources, an illustration of this not being deemed necessary, as such income 
is entered in the usual way. 

—_@—_—_ 


HOW TO TREAT COUPONS COLLECTED MARCH 1 1913, APRIL 1 
1913 AND JANUARY 1 1914. 

We have received from Lee, Higginson & Co. of Boston 
a communication pointing out that the advices given by 
Charles W. Anderson, Collector of Internal Revenue at New 
York on the above point, and published in these columns last 
week, page 357, are directly at variance with the positions 
taken by the Treasury Department at Washington; we 
submit the firm’s letter herewith : 

Boston, February 5 1914. 
To the Commercial & Financial Chronicle, P. O. Bor 958 N. Y., N. Y. 

Dear Sirs—lIn your issue of January 31st, under the subject of ‘‘Income 
Tax Rulings and Regulations,’’ page 357, you give a letter in the sub- 
heading—‘‘How to Treat Coupons Collected March 1 1913, April 1 1913 
and January 1 1914,’’—written by Charles W. Anderson, which letter we 
quote as follows’ 

“Your letter received under date of January 12, and wish to advise 
as follows: 

1. Coupons collected on March 1 1913 need not be included in the 
ten months’ income. 

2. Coupons collected on April 1 1913 need not be entirely incorpor- 
ated as income for the tem months of 1913, but should be appor- 
tioned. 

3. It is optional whether you include coupons collected on Janu- 
ary 1 1914 in the ten months for 1913 for the year 1914.”’ 

The positions taken in this letter by Mr. Anderson are directly at vari- 
ance with the positions taken by the Treasury Department. Shortly 
after the passage of the law we sent a personal representative to Washing- 
ton and we are informed that the Treasury Department interpreted the 
word ‘‘accrue”’ as used in the law to mean, due and payable to the person 
receiving the income. ‘This position has recently been re-stated in a letter 
addressed by L. F. Speer, Deputy Commissioner to the American 
Co., Boston, and dated at Washington, January 22 1914. 
there is the following paragraph on the subject in question: 

“This office holds that ‘accrued’ means due and payable. There- 
fore, an individual who received the interest payment, whether upon 
coupon, registered interest or demand notes, shall have the interest 
period fall upon March 1 1913, or any date thereafter within the year, 
the income received from such securities shall be returned as income 
for the taxable year of 1913, because the amount received by the indi- 
vidual became due and payable within that taxable period.'’ 

It seems to us necessary to look to one authority in connection with the 
income tax. We are, therefore, limiting our procedure to directions pre- 
scribed by the Treasury Department at Washington. 

Yours very truly, 
Lee, Higginson & Co. 
The letter last quoted above is not entirely clear in respect to its 

However, we believe the meaning is entirely clear. The recent 
ruling covering the same point in connection with dividends and also in 


confirmation of information given to us by the Department in November 
is as follows: 





Trust 
In this letter 


P. 8. 
language. 


Washington, D. C., February 3 1914. 
Gaston, Snow & Saltonstall: 








Dividends paid out of net earnings of corporations are held to be income 
of individual when paid. If paid on or after March first nineteen thirteen, 


such dividends will be returned as income for taxable period of nineteen 
thirteen, but will not be subject to the normal tax, as against such individual. 
W. H. Osborn, Commissioner. 
nad cleats 


SOCIAL CLUBS LIABLE UNDER INCOME TAX LAW. 

It is announced that Internal Revenue Commissioner 
Osborn has ruled that all social clubs, not being specifically 
exempt under the provisions of the Income Tax Law are 
subject to the tax. Under the old corporation tax law no 
returns were required from corporations ‘‘not organized for 
profits’? and this provision served to exempt social clubs. 
In the new law the phrase “not organized for profit’ is 
omitted, and the organizations meant to be exempt are 
specifically enumerated, but social clubs are not included 


'among the exceptions. 





The public sales of bank stocks this week aggregate 551 
shares, of which 539 shares were sold at the Stock Exchange 
and 12 shares at auction. The Stock Exchange transactions 
were all in National Bank of Commerce stock, the price of 
which advanced from 172 to 182. Extensive tables reporting 
bid and asked quotations, deposits, surplus, &c., of banks 
and trust companies in all important cities in the United 
States are published monthly in the “Bank and Quotation 
Section,’’ the February issue of which accompanies to-day’s 
“Chronicle.” Bid and asked quotations for all New York 
City bank and trust company stocks are also published weekly 
in another department of the paper, and will be found to-day 
on pages 437 and 438. 

Shares. 





BAN FKS—New York. Low. High. Close Last previous sale. 
*539 Commerce, Nat. Bank of 172 182 182 Jan. 1914 172 
12 Imp. & Traders’ Nat. Bank 510 510 510 Feb. 1913 557 
* Sold at the Stock Exchange. 
, an 


An amendment to the Canadian tariff calling for the re- 
moval of the duty on wheat, was defeated in the Dominion 
House of Commons on Jan. 29 by a vote of 102 to 57. 

pie anes 

John Skelton Williams took the oath of office as Comptrol- 
ler of the Currency on the 2d inst. The post of Assistant 
Secretary of the Treasury, which Mr. Williams vacates, 
will temporarily be filled by Assistant Secretary Charles 8S. 
Hamlin, in charge of customs. Mr. Williams as Comptrol- 
ler of the Currency, becomes a member of the Committee 
on Reserve Bank Organization, the other members of which 
are Secretary of the Treasury McAdoo and Secretary of 
Agriculture Houston. 

eanoniienes 

The nomination of Col. George W. Goethals to be Gover- 
nor of the Panama Canal Zone was confirmed by the Senate 
on the 4thinst. The appointment becomes effective April 1, 
when President Wilson’s order creating a permanent civil 
government for the Zone becomes operative. Col. Goethal’s 
nomination was referred to in these columns last week. 


——— @e-— -- - 


The nominations of two Inter-State Commerce Commis- 
sioners were sent to the U. S. Senate on Jan. 31, viz., Prof 
Winthrop More Daniels of Princeton and Henry Clay Hal 
of Colorado Springs, Colo. Prof. Daniels, has been namec 
to fill the unexpired term of the late John H. Marble (the 
term expiring Dee. 31 1916), while Mr. Hall will fill the un- 
expired term (to Dec. 31 1914) of Charles A. Prouty, who 
resigns to become Director of the Physical Valuation of 
Railroads. Prof. Daniels is Chairman of the Publie Utili- 
ties Commission of New Jersey; he was appointed a member 
of the Commission in 1911 by President Wilson, (then Gov- 
ernor of New Jersey); his term would expire in 1917. He had 
previously been professor of political economy at Princeton 
University. Mr. Hall, who was born in New York, is Presi- 
dent of the Bar Association of Colorado. He was counsel 
to the United States Legation at Paris from 1888 until 1892; 
in the latter year he was obliged to locate in Colorado Springs 
on account of his health. He has been general counsel of the 
Colorado Springs, Arkansas, Louisiana & Gulf Ry., Mayor of 
Colorado Springs, chairman of the committee which drafted 
the new form of commission government for that city, besides 
officiating in other important capacities. Both Messrs. 
Daniels and Hall are Democrats; of the five other members 
of the Commission, Judson C. Clements and Charles C. 
McChord are Democrats, while the other three are Repub- 
licans—Edgar E. Clark, James 8. Harlan and B. H. Meyer. 





By a vote of 53 to 13, the U. S. Senate on Jan. 28 agreed 
to a resolution to seat Blair Lee, Democrat,as Senator from 
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Maryland. Mr. Lee, who is the first Senator from that State to 
be elected directly by the people, succeeds Senator William P. 
Jackson, Republican, who had been filling the unexpired term 
of the late Senator Rayner. The Senate Committee on 
Privileges and Elections voted (7 to 3) on Jan. 17 to recom- 
mend the immediate admission of Mr. Lee to a seat in the 
Senate, but it decided on the same date, by a vote of 9 to 1, 
against the right of Frank P. Glass of Birmingham, Ala., 
to a seat as Senator from Alabama. The action of the Com- 
mittee as to Mr. Glass was upheld by the Senate on the 4th 
inst., when it denied, by a vote of 34 to 30, his right to a seat. 
In the ease of the Maryland vaecaney, Mr. Jackson was ap- 
pointed by Gov. Goldsborough to sueceed Senator Rayner 
on Nov. 29 1912, before the constitutional amendment 
providing for the election of United States Senators by the 
voters of the States instead of by the Legislatures, went into 
effect. Later, Gov. Goldsborough issued a writ for a special 
election, which was held on Nov. 4 1913, when Mr. Lee was 
elected. On the other hand, the appointment of Mr. Glass 
as United States Senator was made by Gov. O'Neal of Ala- 
bama. 
mendation of the Committee on Privileges and Elections, 
which held that Mr. Glass was not entitled to the seat be- 
cause his appointment by Governor O’Neal to sueceed the 
late Senator Joseph F. Johnson was made after the Seven- 
teenth Constitutional Amendment directing election of 
Senators by the people had been proclaimed in effect. The 
opposing forces contend that a special Act of the Alabama 
Legislature the Governor to make the appoint- 
ment is necessary. Eight Democrats voted with the Re- 
publicans against the seating of Mr. Glass. Of the 53 votes 
in favor of Mr. Lee in the Senate, 39 were east by Democrats 


In its vote on the 4th the Senate sustained the reeom- 


to empower 


and 14 by Republicans; the 13 negative votes were those of 
Republicans. 
etl 

Senator Lee was made a member of the Senate Committee 
on Banking and Currency on Jan. 30, when Senator James A. 
O’Gorman retired from membership on the Committee. 
Senator O’Gorman is Chairman of the Committee on Inter- 
oceanic Canals and a member of the Committees on Foreign 
Relations, Immigration, Judiciary, Manufactures, Naval 


Affairs and Rules. 


——_@——— 


Hearings on the Owen bill for the incorporation and regula- 
tion of stock exchanges were begun before the Senate Com- 
mittee on Banking and Curreney on the 4th inst. The New 
York Stock Exchange was represented at the hearing by a 
committee which entered arguments in opposition to the bill 
and to the contentions of Samuel Untermyer, the chief ad- 
vocate of the bill. William C. Van Antwerp, one of the mem- 
bers of the Exchange committee, in presenting his arguments 
on Thursday said in part: 

The adoption by the New York Stock Exchange of the regulations speci- 
fied in the Owen bill would result at once in the withdrawal from the list 
of substantially all the thirteen billion dollars of stock and thirteen billion 
dollars of bonds now listed there. The number of securities remaining 
on the list or hereafter to be listed under these provisions would be so small 
that the Stock Exchange would cease to be a market of importance. The 
motive for listing on the part of corporations would no longer exist. I give 
the following reasons for making this statement: 

Sub-division A requires a statement verified by oath of an office: of a 
corporation applying to have its securities listed, setting forth separately 
and in detail the entire amount and value of the tangible and other assets 
and its contingent liabilities. There is scarcely any corporation that could 
comply with this requirement. Several years must elapse and many mil- 
lions of dollars must be spent before the Inter-State Commerce Commission 
can determine the tangible value of railroad properties of this country. 
How then can a railroad officer make oath to such values? Never mind 
what I say about it, gentlemen, but consider what you, as officers of these 
companies, would do about it if the situation were reversed. 

Now, suppose that this bill becomes law and the Stock Exchange refuses 
to incorporate under its terms. What happens? The mails and the tele- 
graph and telephone lines of the United States will still remain open to any 
and all written and printed communications with regard to the transac- 
tion upon stock exchanges in foreign countries, though not one of them con- 
forms to the requirements of Senator Owen's bill. Undoubtedly, this would 
be extremely inconvenient, and it would certainly make capital for American 
enterprises cost a good deal more. 

Aside from this, if Congress may exclude from the mails newspapers con 
taining perfectly truthful (although prohibited) reports on transactions upon 
an exchange, there is no reason that Icansee why Congress cannot similarly 
exclude newspapers containing comments on the doings of the minority 
political party, or any other matter which the majority in Congress might 
wish to withhold from the public. Fancy how pleased Col. Roosevelt 
would be with that prohibition. It is a mistake to suppose that we of the 
Stock Exchange are here in opposition to anything that you gentlemen may 
do to help us or to help the public with which we deal. We are not in op- 
position, we are here to assist in any such good work, and especially we 
want to put an end as you do to all forms of manipulation on the Stock 
Exchange. 

As I have told you before, manipulation is prohibited by our rules and 
that prohibition is enforced as far as human beings can enforce rules. It 
is prohibited also under the law of the State of New York, and that law, I 
believe, is honored and obeyed by all our members. But when you define 
manipulation, according to the terms herein set forth, you are getting on to 
dangerous ground. 





Mr. Untermyer on the 4th inst. gave the following as rea- 
sons for the incorporation of exchanges: 

To prevent, detect and punish the practice of frauds upon the public 
through manipulation, matched orders, wash sales and like fictitious trans- 
actions, by means of which apparent values are created for securities in the 
world’s markets. 

To secure complete publicity of the profits of bankers, brokers and inter- 
mediaries in the flotation of companies and the exposure of all the salaries, 
commissions and other profits of officers and directors through the control 
of the department of exchange for the listing of securities and to prevent 
securities that have once been listed from being stricken from the list with- 
out notice and the right of review. 

To secure uniformity of corporate regulation that is possible through no 
other agency. The Exchange should be made the most powerful weapon 
for enforced publicity of corporate affairs, andits business should be aug- 
mented many times over while at the same time it would be performing the 
highest order of public service. 

Some of the other exchanges aside from the New York 
Stock Exchange which have entered protests against the bill 
are the Chicago Stock Exchange and the Cincinnati Stock 
Exchange. 

—_——_@———_- 

Blank forms on which the banking institutions of the 
eountry which have applied for admission to the Federa 
reserve system are asked to indicate their preferences as to 
the location of the Federal reserve bank to be established in 
their respective localities have been issued by the Treasury 
Department. A statement bearing on the matter says: 

In order that the organization committee may consider from all practical 
standpoints the proper locations for Federal reserve banks and the districts 
to be served by such banks, the Secretary of the committee under its direc- 
tion is sending out to-day circular letters to all national and State banks 
and trust companies which have signified their intention of becoming 


mem! vers of the Federal reserve system, asking such banks and trust com- 
panies to indicate their preference as to the location of the Federal reserve 
bank which is to serve the district in which such banks are respectively 
located, and they are a!so asked to indicate the cities, not less than eight 
nor more than twelve, in which, in their judgment, all Federal reserve 
banks should be located in order to serve most effectually the interests 


of the country at large. 
we 

Referring to the views of the Northwest interests on re- 
gional banks, W. G. MeAdoo, Secretary of the Treasury, 
who with Secretary of Agriculture Houston has just covered 
that section in his tour, on the 2d inst. (at San Francisco) 
was quoted as saying: 

Sentiment in Seattle was unanimous that there should be a reserve bank 
in the Northwest. In Portland, however, the sentiment was divided on 
this point, some believing that San Francisco was the proper location. 

In general, the cities we have visited thought they should have a bank 
and that additional territory should be taken in, where necessary, so as to 
make it possible to locate the reserve institution there. Some cities, which 
have been pressed into districts by their more ambitious neighbors, do not 
like this and have entered protests to us over such action. 

Neither Secretary Houston nor I has expressed, directiy or indirectly, 
any opinion or formed any conclusions on the banking questions now the 
subject of the investigation by the Organization Committee under the Fed- 
eral Reserve Act, nor shall we do so until all the facts have been submitted. 
We are impressed with the great responsibility resting upon us and with the 
necessity for impartial consideration of the views of all sections of the coun- 
try before a decision is reached. To avoid the possibility of misunder- 
standings, we desire to say that allinferences and statements to the contrary 
may be accepted as unauthorized. 

amatmanieiailion 

At the Portland hearing Edward Cookingham, Vice-Pyesi- 
dent of the Ladd & Tilton Bank, pointed out that under 
the present law in Oregon State banks are allowed to loan 
to a single customer a maximum of 20% of its resources 
while under the new Federal law the maximum is fixed at 
10%. On both this matter and the further fact that the 
State laws permit State banks to invest 25°% of their re- 
sourees in stocks of other corporations, and that such owner- 
ship is prohibited under the new Federal currency bill, 
Mr. McAdoo gave practical assurance that the Reserve Board 
would allow the State banks a reasonable time within which 
to meet these requirements. 





ice 
A bill designed to empower the State banks of Ohio to 
enter the Federal reserve system was passed by the House 
on Jan.30 by a vote of 84 to 11. The bill, as introduced, in 
addition to permitting the State institutions to subscribe 
for stock in the reserve banks also contained a provision 
authorizing them to act as executors, trustees and registrars 
of stocks and bonds. It is reported that under amend- 
ments made when the bill was on its way to final passage 
such State banks as are not trust companies are barred from 
acting as executors and trustees. 
aibignes 
According to a statement made by C. J. Walker, President 
of the Farmers’ & Merchants’ Bank of Long Beach, the 
State banks of California are permitted under the laws of 
that State to enter the Federal system. The issuance of 


Mr. Walker’s announcement followed reports that the State 
institutions were prohibited from participation because of a 
law which forbade their investing any part of their capital 
or surplus in the stock of any corporation or institution. 
Mr. Walker says: 
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At the time the Glass-Owen'‘currency bill was’under consideration, the 
State Legislature was in session and made provision for the new currency 
‘Act: Here is the State law: ‘‘Any bank organized and existing under 
thejlaws of this State is hereby authorized and empowered to join or asso- 
ciate itself with any ‘National Reserve Association of the United States.’ 
Nothing in this Act shall prohibit any such bank from joining or associa- 
ting itself with such association, or plan, or branch thereof, nor from 
investing any part of its capital or surplus in the stock, * * * 
provided, however, that such investment shall in no case exceed the mini- 


mum amount required to join or associate itself with such association, plan 
or branch thereof."' 


oittaiaiiiiars 

In a resolution adopted by the New York Chamber of 
Commerce on the 5th inst. the executive committee is called 
upon to study the pending Congressional bill creating an 
Inter-State Trade Commission, for the purpose of deciding 
whether the Chamber shall take any action relative to it. 
According to the resolution, which was submitted by Howard 
C. Smith of Charles Hathaway & Co., the bill “‘contains 
provisions that are unsound in principle, in violation of the 
rights of privacy in the transaction of business, and which, 
if enacted, would serve to check the present incipient im- 
provement in business.’”” H. B. Claflin, President of the 


Chamber, in referring to the bill at the meeting, remarked: 

From the one bill that has been presented it is evident the other anti- 
corporation measures will create conditions such as have never before ex- 
isted. They wiil be of the essence of paternalism. It is for the people of 
this country to say whether or not they desire a paternalistic form of 
government. 


Seth Low of New York and Louis D. Brandeis of Boston 
were among those who appeared this week before the com- 
mittees which have been entrusted with the anti-trust and 
other legislation recommended in President Wilson’s recent 
message. At the hearing of the Inter-State and Foreign 
Commerce Committee, which has charge of the bill creating 
the proposed Inter-State Trade Commission, Mr. Low sub- 
mitted a draft of a similar bill prepared by Prof. J. W. Jenks 
of Columbia University, himself, and two other members 
of the National Civic Federation. According to the ‘‘Jour- 
nal of Commerce,’’ Mr. Low argued that such a commission 
is necessary and that it should have for its purpose two well- 
defined objects. It should be permitted to regulate all 
trade agreements between corporations dealing in natural 
products and it should standardize the chartering of corpora- 
tions. Mr. Low said that all of this could be accomplished 
if the trade eommission is given the authority to require 
Federal lieenses of corporations doing an inter-State business. 
He pointed out the similarity in the Federal Reserve Act 
wherein State banks are permitted to come into the reserve 
system provided they meet with the requirements of the 
Federal law. A Federal license for a corporation could like- 
wise dictate the ehartered requirements under which a cor- 
poration eould operate. 

Testifying before the Inter-State Commerce Committee 
on Wednesday, Mr. Brandeis urged that the Inter-State 
Trade Commission bill be amended so as to provide jail 
sentences and heavy fines for officers of corporations dis- 
obeying orders issued by the Commission. He argued as 
follows: 


Juries wil not eonvict unless there is a ‘‘moral taint’’ involved in the 
offence. In all these years of enforcing the anti-trust law we have never 
been able to put amy one in jail, because juries are reluctant to punish 
unless moral liability is shown. In dealing with the railroads we found 
we could make it cheaper for them under penalties of fine to obey the law 
than to violate it. 

I am in faver of individual punishment for corporation officials, but we 
should rather devote our efforts to preventing abuses. Commercial crime 
is an effect and not a cause. The existing system is responsible for the 
evils of which we make complaint. We should remove the conditions that 
lead to crime and resort to the criminal courts as little as possible. 


According te the New York “‘Sun,’”’ Mr. Brandeis insisted 
that the provisioa empowering the Commission to investi- 
gate corporations at the request of the Attorney-General 
or another corporation should be changed. He thought it 
unwise to permit the Commission to initiate inquiries into 
the offenees of one corporation at the instigation of another. 

Before the Judiciary Committee Mr. Low placed himself 
on record as opposed to any changes in the Sherman Anti- 
Trust law. Felix H. Levy, Special Counsel for the Govern- 
ment in the American Tobacco case, who likewise testified 


before the Judiciary Committee, is quoted as saying: 

I regard the Sherman law as highly beneficial to the’country. I do not 
believe that efforts to amend it will improve the measure. I fear that 
their tendency would be to start new litigation similar in character to that 
which rendered the law ineffective and inefficient during the first ten years 
of the twenty-four ia which it has been operative. 

As‘a basis for this contention, I shall urge that the Sherman law in its 
present form is a most drastic and efficient statute and therefore does not 
require amendment as to its substantive provisions. 

— 

The Burnett Immigration bill, carrying a literacy test 
provision, was passed by the House of Representatives on 
the 4th inst. bya vote of 252 to 126.° A similar bill, passed 


early last year by Congress, was vetoed by President Taft 





because of the literacy test provided for. During the pro- 
ceedings in the House on the present bill a motion of Repre- 
sentative Goldfogle to strike out the literacy test provision 
failed (on the 2d) by a vote of 173 to 120. On the day of the 
bill’s passage a motion to re-commit it for the elimination of 
the provision was defeated by a vote of 239 to 140. On the 2d 
an amendment (offered by Representative Hayes) providing 
for the exclusion of Hindus and all persons of the Mongolian 
or yellow race, Malay or Brown race, and African or black 
race, except those whose entry is governed by treaties or 
agreements, was tentatively adopted by a vote of 111 to 90. 
The following day, the 3d, this amendment, after having 
been modified through an amendment offered by Represen- 
tative Lenroot, was with other Asiatic amendments dropped 
from the bill. This action was in deference to the wishes of 
President Wilson, who disapproved the legislation because 
of the diplomatic proceedings now pending between the 
United States and Japan. The New York State Assembly 
placed itself on record, on the 3d inst., as opposed to the 
Immigration bill. 


—_@¢———_ 


An elaborate complaint, alleging the Associated Press to 
be an illegal combination in restraint of the trade of gathering 
and disseminating news, was filed with Attorney-General Mc- 
Reynolds on the 4th inst. by the Sun Printing & Publishing 
Association of New York. The complaint is signed by 
W. C. Reick, President of the Sun Association, and James 
M. Beck and Clarence M. Shearn, counsel. The charge is 
made that the Associated Press refuses to sell its news 
service to ‘‘The Sun,’’ and that no member of the Association is 
permitted to purchase news of “The Sun” on the ground 
the “The Sun” service is ‘‘antagonistic’’ to the service 
of the Associated Press. 


The ee~™plaint contains a brief history of the Associated 
Press and other news agencies designed to show that the 
Associated Press unlawfully monopolized the collection and 
distribution of world news, and is still doing so. On this 
point the “Sun” in its nev s columns says: 

‘The first Associated Press. tormed by seven leading newspapers of New 
York City in 1848, early in its career made a rule that it would not sell its 
news to any newspaper in any city or permit its members to do so without 
the consent of all the newspapers in the city belonging to the association. 

In 1897 competition between the Associated Press and the United Press, 
its only rival, had become such that the United Press went out of business, 
leaving the Associated Press (of Illinois) master of the field. Many United 
Press newspapers were taken into the Associated Press; but the ‘‘Sun’’ and 
many others were barred out under the rule that all Associated Press news- 
papers in any city must consent to the admission of any newspaper in that 
city. 

‘*The Associated Press was in 1897 in practically undisputed possession 
of the entire business of gathering and distributing news in the United 
States and had a virtual monopoly thereof, which it has ever since attempted 
to maintain,”’ is the way the ‘‘Sun’s’’ complaint characterizes the situation. 

According to the complaint the Associated Press in the 
year 1899 spent over $1,750,000, of which over $288,000 was 
for foreign news. It is asserted that 

Four news agencies practically divide the world among them. Reuter's 
gathers and distributes news in the British Empire, China, Japan and 
Egypt; the Wolff of Berlin ‘‘covers"’ the Teutonic, Slav and Scandinavian 
countries; the Agence Havas of Paris is the great collector of the news of 
Latin nations and the Associated Press has for its province the United 
States and its colonies, the West Indies and Central America. These 
great agencies have many tributaries; in Italy, for example, the Stefani 
Agency, with headquarters at Rome, handles the news of all Italy and posses- 
ses an immeasurable advantage over all competitors in that it is the official 
agency. Toit and toit only the authorities give all Governmental informa- 
tion. The Stefani Agency is in part owned by the Agence Havas and works 
in close alliance with the Paris organization. 

The complaint, it is pointed out in the ‘‘Sun”’, ‘“‘recites 
the decision of the Supreme Court of Illinois in the suit 
of the Chicago Inter-Ocean against the Associated Press. 
This famous decree led the Associated Press in its anxiety 
to keep its monopoly unweakened to vanish overnight from 
Illinois and reappear as a corporation under the laws of New 
York.” In citing the specific charges against the Associated 
Press, the complaint says: 

Not only has the Associated Press, with a view of destroying the ‘Sun’ 
and its bureau, refused to sell news to it as to other leading newspapers 
of the United States, but it has in its attempt to secure a monopoly in the 
sale of news attempted for many years to blacklist and boycott the under- 
signed. * * * For this purpose the said association adopted a by-law, 
which is either in force or if nominally abrogated is yet a part of the working 
arrangement of the said Associated Press and a part of the common under- 
standing and contracts with its members, which reads as follows: 

No member of the association shall receive news from any person, firm or 
corporation which shallhave been declared by the board of directors or the 
stockholders to be antagonistic to the corporation. 

The Associated Press has declared the undersigned to be ‘‘antagonistic’"’ 
and whenever it ascertains that any newspaper is buying or attempting to 
buy the special news of the undersigned or is selling or attempting to sell its 
news to the undersigned, the board of directors of the Associated Press 
threatens to discipiine, or in fact does discipline, the offending newspaper. 

The purchase and sale of such news between the undersigned and mem- 
bers of the Associated Press do not interefere and could not interfere with 
the many interests or existing contracts of the Associated Press. Those 


who desire to buy news from or sell news to the undersigned have no wish 
to discontinue their long-time contracts with the Associated Press but 
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simply wish to add to their value as organs of public 0 opinion 1 by obtaining { Centianed increase in the busines of the Mialienie: 
all the news of the day. 


Th lating setumeih is thaned anon the broad around Mechanics’ National Bank of Baltimore is shown in its re- 
f nthe on a . sik hak em aie ciiiaca coon in | Cont statement under the Comptroller’s call of Jan. 13 1914. 
. pe ss aly an Ae shiisiind’ iit fabs On this date aggregate resources were reported at $25,405,- 
eae — 272, while on Oct. 21 1913 the total showed $24,220,812. 
a ‘, ; : os Deposits in the three months increased from $18,222,408 to 
The Administrative Committee of the American Bankers $19,605,962. The Merchants-Mechanics’ is one of the largest 
Association, to which was referred by the Executive Council banks in the Southern States. 
the matter of selection of time and place for the Counceil’s 
e . —_e- — 
spring meeting, has selected the Homestead Hotel, Hot 
Springs, Va., and the date of April 30 and May 1 and 2. 
The Executive Council met at Hot Springs in 1907. 


—_—_¢——_—_. 


At their annual meeting on the 2d inst. the stockholders 
of the Mississippi Valley Trust Co. of St. Louis authorized 


the directors to apply for admission to the Federal banking 
A readjustment of the capital of the Security Bank of | System. 


this city is to be made on the 17th inst., when action will poe 
first be taken on reducing the amount from $1,000,000 to The Mechanics-American National Bank of St. Louis 
$600,000, and returning the $400,000 to the stockholders | during the past three months increased its deposits from 
at such times and in such manner as the directors shall de- | $33,343,113 on October 21 1913 to $34,524,274 on January 
termine; after this proceeding the stockholders will act on | 13 1914. Aggregate resources during this same period rose 
the question of restoring the capital to the former figure | from $38,954,613 to $40,055,620. This institution, of 
of $1,000,000. which Walker Hill is the well-known President, and Joseph 


S. Calfee, Cashier, has now surplus and profits of $2,731,345 
Dr. James H. Parker, heretofore Chairman of the Board of | and capital of $2,000,000. 
the Mutual Alliance Trust Co. of this city, was elected Presi- 


dent of the institution on the 3d inst. EK. E. Jordan was re- Because of the sentiment which has developed with respect 
elected Vice-President. In line with the announcement last | 4, interlocking directorates, Milton H. Smith, President of the 
week reporting the acquisition of the business of the National | Louisville & Nashville RR., has withdrawn as a director from 
Reserve Bank by the trust company, two of the bank’s| the board of the National Bank of Commerce of Louisville. 
officials were this week made Vice-Presidents of the com-| w_ |, Mapother, First Vice-President of the road, has 
pany. They are Frank V. Baldwin and Robert B. _Minis, | retired from the directorate of the Lincoln Savings Bank 
respectively Vice-President and Cashier of the National | of Louisville. 
Reserve Bank. Erskine Hewitt, Chairman of the board 
of the bank, William O. Allison, President of the latter, with - a : s 
E. A. Fisher and Mr. Baldwin have been elected directors Bi aes Rae sans ate poy erm Aaciohnt Conitor of the 
of the trust company. F. H. Hornby has been made Secre- ei ee i 
tary of the company; H. A. Clinkunbroomer continues as i 
Treasurer and IF. B. French as Assistant Secretary. Under proceedings consummated on Jan. 28, the Fort 
cniiiliaiieins Worth National Bank of Fort Worth, Tex., has merged into 
No evidenee remained on Monday last of the run to which 7 ag meg Song monet the cig a Bank = vgs 
the Bank for Savings of this city was subjected last week. : ort sy io ; Werth, rg = ye "any aed an & 
It is stated that in all about $2,000,000 was withdrawn aay? me ae a t] “% ae es aos veg a 
during the run. | Was the same as that of the For orth National, namely, 
nape $500,000. The deposits of the State National on Jan. 13 
Edward A. Weppner, Cashier of the German-American aa rapt: while sek ae ia a ak. _ fo aoe 
Bank of Buffalo, N. Y., died on Jan. 28 in his forty-seventh he = pra la, angie age td N. ‘ . cate eg od 
year. Mr. Weppner entered the bank as a messenger at sede . =“ “Baldridge of znd rere g tng porwr den 4 
sixteen years of age. Twenty years ago he was made an | ae es 
. > . . > a e) * * 
Assistant Cashier, and for the past decade he had been ee eee ve yon pevangs Sh he agony = 
Cashier. He was also at the time of his death Secretary of | ” xg st ~ "thy ere egy orc Bg F tl ow 5 ap .. 
the Buffalo Clearing House Association and a director of es pres Ae etige vital $210,000) ; is the Fort Worth 
the Buffalo Gasolene Motor Co. & Trust Company (capita comes 00 Che Fors Wort 





—_—_@—_—_- 


—_¢——— 














——_e——_ 





He had formerly been a 





dicnstnn of tee oltals. Chamber of Commmates | National through its acquisition of the State National, the 
=e | latter having some months ago secured controlling interest 


In the death on the 2d inst. of Benjamin M. Faires, Vice- m te State institution. K. M. Van Zandt will continue 
President of the Fourth Street National Bank, Philadelphia _ President of the Pact Worth National and ae Harding 
has lost one of its best-known and most prominent bank- | will arene er Vice-E resident. Mr. Baldridge, President of 
ers. Mr. Faires was born on April 27 1855 and was a he State, and Kr. H. Sherwood, Vice-President, will enter the 
descendant of one of Philadelphia’s first families. He | Fort Worth National as Vice-Presidents. 
entered the banking business in 1872 with the Old Bank 
of North America, leaving there when the Fourth Street 
National was organized in 1886, with which institution he 
has ever since been identified. In March 1896 he was ad- | 
vanced for meritorious service to an assistant cashiership 
and again in 1901 was rewarded by being made a Vice-Presi- 
dent. He has always been held in high esteem by the bank- 
ing fraternity, being on numerous important committees, 
and for a number of years he was a member of the executive | 
committee of the Pennsylvania Bankers’ Association. Mr. | 
Faires was a member of numerous clubs and _ societies, 


——@— -— — 


E.S. Pauly, Assistant Cashier of the First National Bank 


of Los Angeles, has been elected a director of the Los Angeles 
Trust & Savings Bank. 





o-——_ 


At the annual meeting of the Lumbermen’s National Bank 
of Portland, John A. Keating retired as Vice-President and 
managing officer to devote all hisattention to the Lumber- 
men’s Trust & Savings Bank, of which he is President. The 
last-named institution commenced business on July 1 1913 


and the net earnings for the first six months to Dec. 31, above 
among them the Union League, the Bachelors’ Barge Club, | all expenses and interest payments, were $20,329. This is 


the Down Town, the Merion Cricket and the Racquet clubs. | at the rate of 13.44% per annum on the paid-in capital and 
He was also a member of the New England Society, the | surplus of $300,000. The institution was formed with an 
Presbyterian Historical Society and the Historical Society | authorized capital of $500,000 and surplus of $100,000, of 
of Pennsylvania. which 50% was paid in at the start. The second payment of 

50% of the subscription to the capital was called for on Jan. 1 
1914 and has been completed. In a letter to the stockhold- 


——o——— 


The Franklin Trust Co. of Philadelphia, which is a com- 


paratively new institution, has during the past year in- | ers on Jan. 13, President Keating says: 

creased its deposits from $1,167,271 to $1,523,305, a gain . The State banking law has rigid restrictions as to the amount of any one 
es . ye ° 90nd issue which a State bank ca hase. 

of $356,034. The Franklin is located directly across from SE GAS PUPA. SSS CNPONy Wes Ehareiaes 


. ‘ refrain trom receiving deposits for the present. We have not felt it wise a 
the Broad Street Station of the Pennsylvania RR. and has | this time to incur the expense which would be necessary to organize th 
the distinction of being the only financial institution in | ©°™P4™y 8° as to compete actively for trust business. The business of th 


A ’ ° ar f 
Philadelphia open from 8:30 a. m. till midnight. Henry company or the past six months has been almost entirely a bond business, 


; y : . : * * and it is the present policy of the management to eoncentra 
E. Woodman is President and C. Addison Harris Jr. is the energy Of the organization on developing your bond business furth 
Treasurer. 


Mr. Keating also states that, because of a elause in the 
Currency Bill which permits national banks to handle time 
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deposits on a reserve of 5%, the Lumbermen’s National Bank 


has decided to retain its savings business. 


Carl S. Kelty 


has been made Cashier of the Lumbermen’s Trust & Savings 
Bank; F. A. Freeman, previously Vice-President and Cashier, 
continues as Vice-President. 


Canadian Bank Cle: 
dian banks for the month of 
same month of 1913 of 11.7 


from the 


Canada 
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
Hamilton 
Victoria 
Edmonton 
Halifax 
St. John 
London 
Regina 
Saskatoon 
Moose Jaw 
Lethbridge 
Fort William 
Brandon 
Brantford 
New Westminster 
Medicine Hat 


Total Canada 


qe eee 





2,974,062 
| 3,579,333 
| 2,311,316 
2,841,181| 


1,725 


71 611, 362 


GYrir 





The clearings of the Ca 











2V1T na- 
ee 1914 show a decrease 
Jan 
in | 
191 D 1912. | 1911 
s s s 
247,912,102 9.6. 207,216,549 175,639,038 
196,761,436 —5.9:175,019, 096 144,716,325 
124,993,452 13.8/110,993,506! 76. 
52,431,327; —21.1| 48,371,226 . ¢ 
19,292,073 —9.3) 22,028,048) 16,687,249 
21, 680,990; —24.8 18,599,428] 13,033,848 
; —-0.7| 11,631,964] 9,833,769 
—17.2} 12,670,922) 9,124,652 
—27.2} 11,902,519; 9,013,716 
—15.1) 14,328,480] 7,029,019 
—3.2) 8 "747,947 7,435,148 
—19.6 6,918, 209) § 412,783 
8,387,037 —6.7| 6,904,546! 6,542,859 
11,671,181 21.7) 7,860,842 4,189,527 
9,096,067 29.8, 7,010,084| 3,321,646 
5,996,706, —28.7| 3.979.906] 
2'469:794, —16.0| 2'669'025| 2,014,214 
3,609,351) — 0.8) 2,425,250 ek 
3,025,814; —23.6| 2,498,257] 2,111,243 
2,891,098; —1.7| 3,178,805) 2,190,669 
721) ,)44,640' —32.2 wae | mph 
1,789, (685) Not incl. in total. | 
$04, 364,1 “11.7 7 68 4 955,5091534, 259,616 














Week ending January 31. 
Clearings at ——— ee 
Inc. or | 
1914. 1913 Dec. 1912. 1911. 

Canada | $ $ o// s $ 
Montreal - | 48,377,838 50,452,097 —4.1 42,622,294 40,687,297 
Toronto | 41,910,791 39,964,831 +4.9 37,812,191) 33,000,000 
Winnipeg 21,214,047, 25,697,297 —17.4 22,906,178 15,980,400 
Vancouver 9,087,463 10,151,168 —10.5 10,202,037 8,514,118 
Ottawa | 8,417,597, 3.583.561 —3:3 4,224,936 3,170,941 
Calgary a 2,994,122 4,171,452 —28.2 4,133,910 2,531,317 
Quebec. 2544232) 2.765.033 —8.0 2,467,498) 2,191,509 
Hamilton | —-2'890;000! 3,012,299 —7.0 2,708,044) 2,107,559 
Victoria 2,330,611) 3,450,533, —32.5 2,807,905) 2,096,221 
Edmonton 2,888 208 3,744,968 —22.9 3,193,477) 1,332,785 
Halifax _- 1,547,707| 1,733,356. —10.71 936,181) 1,454,966 
St. John 1'553,661| 1,621,702 —4.2 513,195) 1,409,491 
London ______-- 1, 367,994! ! (364,929 +0.2 i :116,040) 1,189,818 
Regina_____- 597,302 1.925.349 —17.0 1,650,830) 1,039,482 
Saskatoon _- i ‘092.503 1,792,766. —39.0 1,674,868 1,098,595 
Moose Jaw . 700,317 1,120,582, —37.5 Lars 
Lethbridge - 380,907 562,175 —32.4! 547.661) 351,471 
Fort William 709,786 792,727, —10.5, Pe 
Brandon ______- 326,409 581,992 —43.8) 471,033) 435,717 
Brantford __- 695,951 608,943, +14. 3 471,520) 469,370 
New Westminster 370,064 395,309| —6. 4) Sees : . Soe 
Medicine Hat__- 370,968) Not included in total) | 

Total Canada_! 147,905,600! 159,440,069 —7.2! 143,723,171! 118,061,057 





Pacific and Other Western clearings brought forward 
from first page: 



































Clearings ct— 





San Francisco__ 
Los Angeles 
Seattle _ 
land 
Salt Lake City 
Spokane 
Tacoma 
Oakland 

Sr imento 
Diego 


Port 


San 
Stockton 
Fresno 
Pasadena 

San Jose 
North Yakima 
Reno 


Tota! Pacific 


Kansas City 
Minneapolis 
Omaha 

St. Paul 
Denver 

St. Joseph__- 
Des Moines- 
Wichita 

Duluth __- 

Sioux City- 
Lincoln _ 
Davenport 
Topeka 

Cedar Rapids-_ 
Waterloo - 
Helena 

Colorado Springs 
Pucblo - oi 
Fargo 
Aberdeen _ 
Fremont _ 
Billings _ 
Hastings __ 


_ Tot. rot. oth.’ West.| 


Week ending January 31. 

















| Inc, or | 
1914. 1913. | Dec. 
| 
s | X% | 
41,410,546 8, 433) - —17.5) 
20,031,879) 3,882} —12.3) 
10,958,009 M18; —4.4} 
9,018,821 10 9S 
4,798,247 165 24.7 
3,357,288] 920 1.8 
1,658,381 28 25.7 
2,684,024} 716 21.8 
1,576,196 101 5.6 
1,730,43 393) —30.9 
629,82 88) —19.1 
706,411 897 696 91.3 
952,641 1,006,975| —5.4 
393 953 595,030 33.8 
285,000 279,707 +1.9 
250,090 258 ,000 3.0 
97,539,650) 116,883,522 16.5 
52,588,702! 53,943,218 2.5 
20,616,542 22 404,132 8.0 
16,334,807 16,002,039 +2.1 
9,549,795 9 303,27 +1.6 
7,798,316 8,648,550; —9.8 
7,615,967 7,563,897) + 0.7 
4,234,991 4,364,908 3.1 
3,354,781 3,596,314 6.7 
2,801,712 3,341,492 16.2 
3,045,355 2,774,677 +98 
1,743,606) 1,773,526) —1.7 
1,634,708) 1,656,441 —1.3 
1,398,098 1,254,764) +11.5) 
| 707 066) 1,574,441) +84 
5° 1,203,929} +1.5! 
‘$38 120) 944,925) —1.0 
nay aaa) 612,000; —2.0 
547 4 597. 222| 8.4 
394 776 374. 044! +5.3 
275,000 299,583) —8.2) 
337,040 280,236) +20.0! 
351,813) 380,041| —7.4 
168,979) 200,776) - 15.8 
_139. 165,770) 143,095,033] _ _ 2.7) 














1912. | 1911. 
" | $ 
48, 147, 940) 42,649,132 
19, i42 4 ‘485 16,497,940 
Q.17 8,756,167 
9 Ris 840 S 154,544 
6,482,554 751,395 
3,881,036 3°72 174 
> 976,013 3 iss 584 
904,11 70,363 
1.506 ,607 500 li 53 
2.100, ) '3 397 S905 
719,875 182°689 
759, 20,199 
935,364 756,378 
60,000 474,961 
328,906 167 556 
260,000 250.956 
110,827,556 96 553,096 
51,889,435 54,188,391 
18,940,715 18,009,088 
15,604,926] 14,177,075 
9,882,583 262 208 
9004.4: 30 8,755,262 


7,451,2 


67 


4,126,061 


6,471,111 
3,821,185 


3,368 029) cane’ tae 
2,582,725 377,182 
2 231/276) 2 371, 742 


1 64 1,027) 
1,800,759) 1 
1,600,625 
1,045,366] 


1,200,000} 1 ¢ O51, 151 
803,970 85,209 
600,000) 640 000 


677,099) 


614,394) 632. "295 
234,856 363044 
358,479} 312,409 
219,461) 19,079 
201,908) 181,527 
136,079,400) _ 133,416,729 729 


Clearings by Telegraph— Sales of Stocks, Bonds, &c. 


—The subjoined table, 


covering clearings for the current 


week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 


once a month. 
other leading cities. 


The figures 


are received by telegraph from 


























Clearings—Returns by ~— Per 
Week ending Feb. 7. 1914. 1913. Cent 
= eae 
ok: ee __| $1,914,162,982 | $1,751,513,040 | +9.3 
DINE SE, J ci5o socdeascuawne 155,490,171 161,444,640 3.7 
Philadelphia __ Pas 148,233,205 146,217.750 +14 
Baltimore. RSA 32,029,753 37,520,445 —14.6 
: er Pelee a PO ERS 295,067,613 | 278,637,917 +59 
Lee. .... : 71,925,964 | 69,992,279 +2.8 
New MLS caneaacensacus 18,562,266 | 16,716,521 +11.0 
Seven cities, 5 days_--_- £2,635,476,954 | $2,462,042,592 +7.0 
Other cities, 5 days_- 545,209,417 561,248,761 —2.9 
' 
Total all cities, 5 days__- ..--| $3,180,686,371 | $3,023,291,353 +5.2 
All cities, 1 day___---- 5 is tabasco 570,099,988 | 567 ,269 520 +0.5 
Total all cities for week .--| $3,750,786, 360 | $3, 590, 560, 873 | +45 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the month of January in 1914 and 1913 are given below: 


































































































| January 1914. | January 1913. 
niacin apa _—_ Descrip- | oe 
| tion. Par Value Actual Aver.| Par Value Actual Aver. 
| January. or Quantity. Value. Price. or Quantity. Value. Price. 
Clearings alt— | 
, | ; Inc. or | St'ks/Shs.| 10,088,895 8,748,973 
1914. 1913. Dec. 1912, 1911. Val_| $881,625,495| $847,963,208| 96.2, $809,787,850] $800,879,464| 98.9 
= gee | RR. bonds) 80,960,500 78,497,815] 97.0 52,526,500 51,580,270} 98.2 
; ) re . | $ RP ee, ea $ Gov't bds- 55,000 56,500)102.7 121,500 125,849|103.6 
San i= gal = Pik aoe or ber 'aes =u 222,320,255) 198,716,360 | State bonds 8,458,500 8,714,924|103.0 2,255,500 2,075,744| 92.0 
Los Angeles _ 108,228,268; 111,587,303} —3.0| 92,805,727; 73,775,343 | Bank stks. 123,400 267 ,721\217.0 14,900 29,412)197.4 
Seattle..._____-| 52,166,201! 50,143,225, +4.0) 45,655,093 42,280,493 “ : 
Portland - 48,901,899, 49,171,242) —0O.8| 43,841,289! 41,343,303] ‘Total 971,222,895! $935,500,168| 96.3 $864,706,250! $854,690,739! 98.8 
Salt Lake City..| 301945150 31690/118 —4.7| 37,013,446) 29,854,425 a IR — 
Spokane 19,228,302 18,373,329] +4.7| 18,592,427; 18,549,028 SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
Tacoma 9,050,196, 11,211,193} —19.3| 10,746,146) 12,176,553 
Oakland 15,521,139 17,142,469) —9.5! 18,384,928] 16,626,985 : 
Sacramento 8,551,888 9,153,969} —6.6| 7,017,267, 6.274.703 | Mth. 1913. 1912. 
San Diego 19,216,178, 13,231,353) —22.8 9,710,760 6,084,914 ; . —— : 
Stockton - 3,668,252 3,911,199] —6.2| 3,406 ,250 2,806,499 | Number Values. | Number Values. 
Fresno - 3,908,475 5,045,041) —22.5 3,695,742) 3,045,597 ae : of . 
Pasadena 4,527,325 4,796,979| —4.6 4,462,442 3,549,690 Shares. Par. | Actual. Shares. Par. | Actual. 
San Jose _. 2,746,206 3,148,823) —12.8 3,148,100 O71: 355 1 — ee eae a 
Boise 4:000;000 4,028,617, —0.7 4,051,572) 4.020641 aa? ae | $ § 
North Yakima 1,681,765 1,637,557; +2.7 1,522,590) 1,871,144 | July-| 5,124,015, 473,143,325) 444,217,869 7,158,324 654,771,350) 620,416,209 
Ogden 3,365, 338 3,233,026} +4.1 2°710'883| 2,351,965 Aug_| 6,086,374 560,758,950) 520,713,458) 8,952, '348 811,891,750; 790,416,208 
1,113,92 1,137,152} —2.0 1,145 ,687| 924,003 | Sept 7,682,304, 655,334 675 632,418,92210,107,204 911, mre 887,463 463,294 
Total Pacific._| 545,445, 376) annie. 788 6.0! 530,230,604) 466,329,906 | 34 ar.18,892,693 1,689,326,950|1,597,350, 249 26,217,886 2,378,004,300/2,298,295,711 
Kansas City 252,119,415) 255.3 1.2! 229,012,983) 237,481,885 | Oct -| 7,403,029) 644,318,890) 626 ,464,217114,166,896 1,267 ,956 ,250 1,234 ,014,207 
Minneapolis 107,792,086; 117, —8.0 85,699,581 85,684,405 | Nov- 3,765, 595, 332,054,825 305,479,987 8,725,317 786,689,400, 769,948,928 
Omaha________ 79,215,072 76, 13.9 68,260,943 61,439,309 Dee _| 7,152,078, 616,254,800 600,007,419 12,631, 786.1,143 650,575 1, 114,942,108 
Ss . 46,181,724| 43, +5.1| 43,487,752] 45.141.784 — — ————— $$} 
Denver ...--| 37,379,976) 41, —10.4| 42,314,391 40,373,217 | 4thar 18,320, 702 1,592 ,628,515)1,531,951,623 35, 523, 999 3,198, 296, 225) 3, 118, 905, 243 
St. Joseph 37,304,697|  36,! +0.9| 36,091,205) 32,287,830 RE BEET. GT RRR ie ees 
Des Moines 22.403,893| 20,8: +7.5) 18,191,411] 15,944,935 | Jan - 10,088,895 881,625,495 847,963,208 8, 748, 973. 809,787 850) 790,879,464 
Wichita 15,000,529 15,5 —3.5 15,116,547 13,020,187 . 
Duluth 14,666,563} 19.731, —25.7; 13,156,072} 11.413'720 MONTHLY CLEARINGS. 
Sioux City 15,284,301 13,559,484, +12.7) 10,631, B14) 10,634,103 l l 
Lincoln a a 645 £900, + 13.2 192,728) 6,656,888 Clearings, Total All. | Clearings Outside New York. 
Davenport 7,752,363 7, + 5.3 215,6 44| Ee Ee eee LENS antenatal aetanapesenentneteiiaianttemriensiatnsieesescanttni-th 
Topeka 7,253,015 7, —9.0 7,401,672) 7,124,117 ‘} 91: 912 ¢ olf € ° 
Cedar Rapids 8,976,608 A +25.1 5.515.913} 5.911.859 | — i stented ces a A nf =. a 4 vices - 
Waterloo - 5,895,372 6,5 10.5 4,984,448] 4,721,170 | s & < s 
Helena -. __ £,626,017 4,¢ +6 { 3,923,518] 4,167,542 | July_ -|13, 536,575,066 13,945,970,270 2.9 6 191,655,044 6,024,708,041) +2.8 
Sioux Falls -. oye ee + 26.8 1,143,697 | ‘Aug __|121374,139.241 13,208,383.745| —6.3| 5,611,944.737| 5,722,100,185| —1.9 
Colorado Springs 2,78 1,832 2, 46 2,833,971 Sept _ _|13,424,633,464! 13,076 ,665,761| + 2.7 . 968 776, 311| 5,643,819 .940| +5.7 
Pueblo 3,109,396 3: 8.0 2,985,461 beens Ae " relents chute a anos patahensd woe yet] Jl 
Fargo 2,123,233 2,122, +0.02 ? 897.140 199 335 347.7711- 2 ( |] 99 772 6.099 90.8 | 2 
Joplin 2,999 628 3.8: —21.8 085.228 | =e. ome 335,347,771|40, teen wt duichte patie: 17, tia 37 ae ao each Buss 
Aberdeen 1,565,000 If —6.1 1,477,810 | Oct_-_|15,694,859,255,17,146,370,736| —8.5| 7,001,363,927| 7,007,373,120|—0.07 
4 pon net ne 21.2 285,655 | Nov. _|13,867,739,952|15,366,072,049| —9.8) 6,280 '855,086| 6,546,234.622| —4.1 
Billings 2,026,565 1, + 14.8 : 531,027 | Dee __|14,675,931,¢ 173, 15,361,124,620] —4.5, 6,675,932,521| 6,552,402,603) +1.9 
Hastings 845,000 —3.7 730,087] 835,586 Setabkes ead seine neigh a ta el 
Grand Forks 1,699,000 1,632,000, +4.1 1,569,900) 1,171,330 | . |44,238,530,28( 873,567,405] —7.6|19 95 8 534) 20, 106,010,345} — 
Lawrence........ 1.039.120 1,006,945, +3.2} ......._.. Y ook wish oth ar. \*4. 38. a 280) 47, 73. rh MG — FOE "i 151, at oe —0.7 
— - — ee We a —_— ——_————_— | Lai alas eugpepenpstnepatenee minanenneietan a 
Tot. oth.West.. 694,754,191 706,232,211| —1.6' 618,678,346! 609.3: 36,232 | Jan __|16.230.634, 422 16.266,257.863| —0.2. 6,858,814,029| 6,927,516,657! —1.0 














FEB. 7 1914.] 


THE CHRONICLE 











The course of bank clearings at leading cities of thecountry 
for the month of January in each of the last eight years is 
shown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES IN JANUARY. 





(999.9998 1914. 1913. soi. 1911. 1910. 1909. 1998. i 
omitted.) $ $ $ $ $ $ 

New York......-- 9,372 9,339 8 335 8,539 11,249 8,884 6,759 9,638 
Chicago 1.435 1,412 1,253 1,145 1,161 1,133 ‘948 1,040 
Boston 777 823 843 824 351 781 685 905 
Philadelphia 52 799 716 653 598 574 528 674 
St. Louis 17 35 347 353 313 298 272 299 
Pittsburzh 2314 259 223 217 226 181 199 242 
San Francisco 218 242 222 199 199 153 148 205 
Baltimore 170 198 173 156 143 126 © «6114 © = 137 
Cincinnati 137 128 121 129 113 129 115 132 
Kansas City 252 255 229 237 217 189 148 139 
Cleveland 123 119 98 87 86 71 72 gl 
Minne ipolis 108 117 RH 86 97 71 63 79 
New Orlean3_ - 112 193 105 98 118 85 92 111 
Detroit 121 112 990 SI 74 aS 57 62 
Louisville 74 72 65 67 66 64 50 62 
Omaha 79 76 68 61 68 57 51 45 
Providence i) 42 4) 41 39 33 33 40 
Milwaukee 74 70 59 61 54 49 47 50 
Los Angeles 198 112 93 74 62 49 38 58 
Buffalo 54 55 52 48 47 41 35 38 
St. Paui 15 44 44 45 42 41 41 38 
Denver 37 42 42 4) 41 38 33 36 
Indianapolis 37 42 37 39 42 39 30 49 
Richmond 39 49 39 35 37 32 27 20 
Memphis 45 43 41 39 32 27 25 26 
Seattle 52 59 46 42 50 35 31 38 
Salt Lake City 30 32 37 30 30 26 17 29 
Hartford 25 24 22 19 21 16 17 17 
i wees 14,969 15,9038 14,028 13, 438 16, 223 13,270 10, 696 14,272 
Othe OMG. « soc. ccncs 1,271 1,228 1,068 994 945 780 679 775 
Total all_- 16,231 16, 266 15,096 14, 432 17,168 4, 050 ‘i, 375 15,047 
Outside New York____. 6,859 6,927 6,260 5,902 5,919 5,166 4,625 5,409 








Monetarev LEEQMUCUETR ATL ELE 


4 a ishAlews 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Feb. 6. Sat, Mon. 
Silver, per 0z d_ 26 7-16 
d Consols, 2'4 per cents 76 76 7-16 
d For account-- 76 76 9-16 
d French Rentes (in P: aris) fr. 87.20 87.27 
Amalgamated Copper Co- 79% 79 
Am. Smelt. & Refining Co__ 71‘ 71 
» Anaconda Mining Co__... 7% 7% 
Atch. Topeka & Santa Fe___1024% 102 
Preferred _ - ; 104 103 \4¢ 
Baltimore & Ohio- - -- — | 98'4 
Preferred -_ - - ward 84 83% 
Canadian Pacific_- 226 225 
Chesapeake & Ohio__.____. 69 69 34 
Chicago Great Western.__._ 15 5 
Chicago Milw. & St. Paul. _.109%4 109% 
Denver & Rio Grande. - . 20% 20% 
oo. 314 32 
RE ree aren 33% 32% 
First preferred pieverenuberenes i le 50% 
Second preferred_-.------ 41 41 
Great Northern, preferred_ i" 135% 
Illinois Central_____...---- 117% 
Louisville & Nashville ---.--. 143 lg 144 
Missouri Kansas & Texas_-- - on 24% 
Proferred ........- §2 62 
Missouri Pacific_...____- . 30 29 
Nat. RR. of Mex., 2d pref_. 13% 13% 
N. Y. Cent. & Hud. River.. 99% 99 
N. Y. Ont. & Western._._.. 32 32 
Norfolk & Western. ------- 108 108 44 
ee St) 89 
Northern Pacifie_-_-------- 120% 121% 
a Pennsylvania -........-.-.- c58% 58 M6 
a Reading Company. .------ 88 87 
a First preferred. __.. --- 45 45 
a Second preferred --.---- 47 47 
Rock Island_-_.......--.-- 15%% 13 
Southern Pacific. -........-- 102% 102 
Southern Railway -- - ------ 28% 28 
a= 8644 86% 
SH, ,. cdo neanenwee 169 \¢ 168% 
aoe Sieg acts hen ates 874 87% 
U.S. Steel Corporation -- - -- 69 68% 
Preferred ee a a es ara c113% = «=64113% 
, ERR a 354 3 
CO Sa 10% 10‘ 
it Sar 62 61 
a Price per share. 0 £ sterling. 


flat prices. 


Tues. 


26 11-16 26% 


76 
76 
87.15 
79% 


71% 
77 


‘7s 
102% 
104 

98% 


15 
109% 
20% 
31% 
33% 
51% 
41 
136 34 
117 
1436 


108 


“120% 


58% 
88 
45 


10% 
102% 
28% 
86 4 
169% 
8714 
69 
113% 
3% 
10% 
62 


Wed. Thurs. Frit. 
26% 26% 26 9-16 
77% 76 13-16 76 11-16 
77% 76 15-16 7613-16 
87.4714 87.37% 87.42% 
79% 79% 7R% 
72 72 71% 

7? 7% 7% 

102% 102 101% 

103 44 104 104 
98 9714 96% 
8344 834 83% 

225 225 223% 
69 4 694 684 
15 1414 14% 

109% 109 4 1094 
19% 194 18% 
31% 31 31 
325% 32% 324% 
506 50% 50 
41 41 4016 

138 '4 138 138 
117% 117% 117% 

143 '4 143 142% 
2 23% 23% 
6146 614 61 
294 29 28% 
13 123 1234 
98 97% 96% 
314 31% 31% 

109 108 4 108% 

89 

1214 121% 120% 
58 %& 58% 58 
8634 86% R614 
45 45'6 45 
er 4646 
113% 10 10 
101% 101% 100% 
28% 2834 2844 
87 874 87 
168% 167% 167% 
8S 88 87% 
68 67% 67% 
113% 114% 114 

3% 3% 3% 
9% 9% 9% 
615 62 62 


¢c Ex-dividend. d Quotations here given are 








Commercial andPriscellaneous Aews 


| 
| 


When | 











DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 











Per | When | Books Closed. 
Name of Company. Cent. Payable. | Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred --- -- 3 Feb. 23\ Holders of rec. Jan. 31a 
Atch. Top. & 8. Fe, com. (qu.) (No. 35). 1% Mar. 2 Holders of rec. Jan. 30a 
Baltimore & Ohio, common-.-.......-.-.-- 3 Mar. 2/Holders of rec. Jan. 3la 
PURO E « ncdndtondqashdacoedésadenn 2 Mar. 2) Holders of rec. Jan. 3la 
SNNNND CORE. onc cccnccccscucsecs 50c. Feb. 15| Holders of rec. Jan. 31a 
Pi divctusensadnendseueeagsbaban 50c. Feb. 15| Holders of rec. Jan. 31a 
Brazil Ry.,cum.&non-cum.,pf.,end. (qu.) 1% Feb. 10\Febd. 1 to Feb. 9 
Buff. Roch. & Pitts., com. & pref__..-.-- 3 Feb. 16) Holders of rec. Feb. 9 
Chicago, Milwaukee & St. Paul, common| 2% (Mar. 2/Holders of rec. Feb. 9a 
PN s intdpendednacweceeeubaeen 344 Mar. 2/Holders of rec. Feb. 9a 
Ch. St. Paul Minn. & ‘Om., com. & pref.| 3% |Feb. 20 Holders of rec. Feb. 2a 
Cleveland & Pittsburgh, reg., guar.(quar. )| 1% Mar. 2 Holders of rec. Feb. 10a 
Special guaranteed (quar. = at ee) Mar. 2 Holders of rec. Feb. 10a 
Cripple Cr’k Cent., com. (qu.) (No. 17)-| 1 Mar. 2 Holders of rec. Feb. 17a 
Preferred (quar.) (No. 33)- epee 1 Mar. 2 Holders of rec. Feb. 17a 
Green Bay & Western — 5 Feb. 9 Holders of rec. Feb. 7a 
Illinois Central (No. 118)- 244 Mar. 2 Holders of rec. Feb. 9a 
Louisville & Nashville 3% Feb. 10 Jan. 21 to Feb. 10 
N. Y., Chic. & St. L., Ist & 2d pref_ 2% Mar. 2 Holders of rec. Jan. 30a 
Norfolk & Western, common (quar.)...| 1% |Mar. 19 Holders of rec. Feb. 28a 
Norfolk & Western, adj. pref. (quar.)- --| 1 Feb. 19 Holders of rec. Jan. 31a 
Cs et DPS. Co cwsessckadcossan 4% Feb. 20 Holders of rec. Feb. 10a 
Pennsylvania (quar.)_......----------- 1% |Feb. 28 Holders of rec. Feb. 2a 
Reading Company, com. (quar.)------- | 2 Feb. 12 Holders of rec. Jan. 26a 
First preferred (quat.)........-...<. / 1 ‘Mar. 12 Holders of rec. Feb. 24a 























JS Payable in stock. 


h On account of ace 


umulated dividends. 


| Per Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam) Concluded. | 
St. L., Rocky Mt. & Pac. Co.,com.(No. 2)! 4 |Feb. 15 Feb. 3 to Feb. 14 
Seaboard Air Line, preferred = 1 Feb. 16'Feb. 7 to Feb. 15 
Union Pacifie, common (special) - s3 April 1 Holders of rec. Mar. 2a 
Utiea, Clinton & Binghamton 1% Feb. 10 Jan. 21 to Feb. 9 
Street and Electric Railways. 
| American Railways, preferred (quar.) 134 Feb. 14 Holders of rec. Jan. 3la 
Binghamton Ry 2 Feb. 28\Feb. 15 to Mar. 1 
Boston Elevated E 2 Feb. 16 Holders of rec. Feb. 2 
Br —_— Tr., It. & P., 0 dinar y (qu.) 1'4 |Feb. 20 Holders of rec. Jan. 31 
Cent. Arkansas Ruy.& L qu.) (No.4).| 13% |Mar. 2}Feb. 17 to Mar. 2 
| Chicago Rys. , partic. othe. Ser. 1 $4 Feb. 10 Holders of rec. Jan. 26a 
Participation certificates Ser. 2 $2 Feb. 10 Holders of rec. Jan. 26a 
< | Connecticut Ry. & Lig., com. & pf. (qu.) 1 Feb.di4\Feb. 1 to Feb. 15 
| Detrott United Ry. (quar.) : 1! Mar. 2)Hoiders of rec. Feb. 14 
Duluth-Supertor Trac., com. & pf. (qu.) 1 Apr. 1|Hfolders of rec. Mar. l4a 
Federal Light & Trac., pf. (qu.) (Neo. 15) 1% !Feb. 28) Hoiders of ree. Feb. l4a 
Galveston-Houston Fl. Co.,com.(No. 10) 344 |Mar. 16' Holders of rec. Mar. 5a 
Preferred (No. 14)- ' 2 Mar. 16 Holders of rec. Mar. 5a 
Illinois Traction, common ( quar.) % |Feb. 15 Holders of rec. Jan. 31 
Massachusetts Consolidated Rus., pf.(qu.)_\| 1'¢4 |Feb. 2)Tiolders of rec. Jan. 29a 
Nor. Tecas Ei. Co., com. (au.) (No. 18) 1% |Mar. 2)Holders of rec. Feb. 14a 
Preferred (No. 17)__-_--.- n + Se Mar. 2|'olders of rec. Feb. 14a 
Pacific Gas & Elec. Co., 1 (qu. ) (No. 32) 1'¢ |Feb. 16| Holders of rec. Jan. 3la 
Philadeiphia Co., 5° non-cum. pref f | 244 |Mar. 2\Holders of rec. Feb. 10a 
Portland Ry., Lt. & Power (quar.) ( Vo.13)} 1 Mar. 2) flolders of ree. Feb. 12 
Tampa Electric Co. (quar.) (Ne. 37) | 21% }Feb. 16|\Holders of ree. Feb. 4a 
Twin City R. T., Minneap., com. (qu.)_.-| 1% |April 1|Holders of rec. Mar. l4a 
Preferrea (euar.).......<<. | 1% |April 1|Holders of ree. Mar. l4a 
United Light & Rys., common (quar.)..| 1 | April 1) Holders of rec. Mar. 16 
Common (extra)._._- DEERE ay \April 1,;Holders of rec. Mar. 16 
First preferred (quar.)___-_ __..| 1% |April 1|Holders of rec. Mar. 16 
Second preferred (quar.)__..-_------ | 3g |April 1|Holders of rec. Mar. 16 
Banks. } 
ee ay: A iy |Feb. 1}Holders of rec. Jan. 3la 
Miscellaneous. | | | 
Amalgamated Copper (quar.)__.------- | 1% |Feb. 23)/Holders of rec. Jan. 24a 
American Bank Note, common (quar.)_-| 144 |Feb. 16|Holders of rec. Feb. 2a 
Amer. Gas & Elec., com. (qu.) (No. 16)} 2 April 1;Mar.22 to April 1 
Amer. Graphophone, pref. (qu.) (No. 63)| | 134 |Feb. 16)Holders of rec. Feb. 2 
American Radiator, common (quar.) a 2 Mar. 31)/Mar.22 to Mar. 31 
eI NOR os oo i) Mar. 31|Mar.22 to Mar. 31 
Common (payadle in common stock) eS | Mar. 31/Mar.22 to Mar. 31 
Pregeres Weer.) . «2. .56ces5-- _| 13% |Feb. 16|Feb. 8 to Feb. 16 
Amer. Smelt. & Refg., com. (qu.) (No. 42)-| 1 Mar. 16|Feb. 26 to Mar. 4 
Preferred (quar.) (No. 59)___...--.---- } 1% |Mar. 2/Feb. 14 to Feb. 19 
American Steel Foundries (quar.)__._.---| 44 |Mar. 31\Feb. 27. to Mar. 19 
American Telegraph & Cable (quar.)-- ._| 1% lnaae 1}. sa As tieg os bts Blade anal 
American Tobacco, common (quar.)___--- 5 Mar. 2 Feb. 15 to Mar. 15 
Prejerted UG? .) . occ canciiccandces 1% |Apr. 1)Feb. 15 to Mar. 15 
Bethlehem Steel, pref. (quar.)- 1\4t|April 1|Helders of rec. Mar §i6a 
Bond & Mortgage Guarantee (quar.) - --| 4 \Feb. 14 Holders of rec. Feb. 7 
Borden's Condensed Milk, common_- --- - 4 Feb. 14\Feb. 6 to Feb. 15 
Buckeye Pipe Line (quar.)__._______-_-- --| $5 Mar. 14|Holders of rec .Feb. 24 
Burns Bros., common (quar.) (No. 2)- -| 1% |Feb. 15) Holders of rec. Jan. 31 
Butterick Ci om pany a era 3q |Mar. 2| Holders of rec. Feb. 17 
Cambria Steel (quar.)............---- | 1% |Feb. 14|Holders of rec. Jan. 31 
Canada Cement, Ltd., pref. (quar.)....| 1% |Feb. 16\Feb. 1 to Feb. 10 
Canadian Converters, Ltd., (quar.)....| 1  |Feb. 15|Holders of rec. Jan. 31 
Centrai Fireworks, preferred_.______.__-- | 3% |Feb. 20|Holders of rec. Feb. 10 
Central States Elec. Corp., com. (No. 1)| 1 Feb. 19| Holders of rec. Feb. 11 
Cities Service, com. and pref. (monthly) 44 |Mar. 1/Holders of rec. Feb. 15a 
Cleveland & Sandusky Brew., pref. (qu.)--| 1 Mar. 16/Holders of rec. Feb. 28 
Columbus Gas & Fuel, com. (quar.)-__-_- 1 Mar. 2 )Holders of rec. Feb. 14a 
Connecticut Power, pref. (quar.) (No. 4)} 1% |Mar. 2|\Holders of ree. Feb. 17a 
Consolidated Gas (quar.).....__._---- 1% |Mar. 16|Holders of rec. Feb. lla 
Consumers’ Co., preferred__________-- 3% |Feb. 20) Holders of rec. Feb. 10 
Crescent Pipe Line (quar.)_.._.....---.-- | $1.50 |Mar. 16|Feb. 21 to Mar. 16 
Diamond Match (quar.)_.------------ | 1% |Mar. 16 Holders of rec. Feb. 28a 
a oe ee cena ; 1 Mar. 16| Holders of rec. Feb. 28a 
Dominion Bridge, Ltd. (quar.)__------ 2 Feb. i“ Holders of rec. Jan. 31 
Eastern Steel, lst preferred (quar.) -- --- 1% |Mar 6 Holders of rec. Mar. 2 
Federal Utilities, pref. — (No. 10)__-| 1% |Feb. 2 s| Holders of rec. Feb. 14 
Preferred (quar. wy 6 ere 1% |Feb. 38 Holders of rec. Feb. 14 
General Asphalt, pref. (quar.) (No. 27)} 1% |Mar. 2|Holders of rec. Feb. 13a 
General Chemical, com. (quar.) -------- 1% |Mar. 2/Holders of rec. Feb. 20a 
yoodrich (B. F.) Co., pref. (quar.)_..-| 134 |April 1)Holders of rec. Mar. 21a 
yorham Mfg., com. (quar. ae 2% |Feb. 13) Holders of rec. Feb. lla 
Greene Cananea Copper (quar.) (No. -6)| 1 Mar. 2 Holders of rec. Feb. 14a 
Homestake Mining (monthly) (No. 471)...| 65c. |Feb. 25)Holders of rec. Feb. 20 
Illum. & Pow. Sec., pref. (qu.) (No. 6)._| 1% |Feb. 16) Holders of rec. Jan. 31 
Reiio@a Pine Eis... ... v2. ces nnsnus $4 Feb. 14|Holders of rec. Jan. 24 
Inland Steel (quar.)__...___.______--- 1% \|Mar. 2!Holders of rec. Feb. 104 
Internat. Harv. of N. J., pf.(qu.)(No.28)| 1% |Mar. 2|Holders of rec. Feb. 10a 
Internat. Harv. Corp., pf.(qu.)(No. 4)_.| 1% |Mar. 2|Holders of rec. Feb. 10a 
Internat. Nickel, common (quar.)-- ~~ -- 2% |Mar. 2\Feb. 15 to Mar. 2 
Jefferson & Clearfield Coal & Iron, pref.| 2% |Feb. 16|Holders of rec. Feb. 64 
Kelly Springfield Tire, pref. (quar.).__.| 1% |Apr. 2)Mar.21 to Apr. 2 
Kings Co. El. L. & Pow. (qu.) (No. 56)_-| 2 Mar. 2/Feb. 10 to Feb. 24 
Lackawanna Steel, preferred (quar.)..._.| 1% |Mar. 2/|Holders of rec. Feb. 28 
Lehigh Coal & Navagation (quar.)_....| 2 Feb. 28)Holders of rec. Jan. 31a 
Liggett & Myers Tobacco, com. (quar.)| 3 Mar. 2\/Feb. 15 to Mar. 9 
May Department Stores, common (quar.) -- 1% |Mar. 1|Holders of rec. Feb. 16 
Miami Copper (quar.) (No. 8)____---- 50c. |Feb. 16| Holders of rec. Jan. 31a 
Middle West Utilities, pref. (quar.)._..| $1.50 |Mar. 2|Holders of rec. Feb. 14 
Milwaukee & Chicago Breweries____.__.__.| 4% |Mar.3l|Jan. 29 to Feb. 19 
Mobile Electric Co., pref. (quar.) - 1% |Feb. 16/Holders of rec. Jan. 31 
Montreal Lt., Ht. & Pow. (qu.) (No. 51)| 2% |Feb. 16|Holders of rec. Jan. 31a 
National Carbon, pref. (quar:)......... 1% |Feb. 14\Jan. 28 to Feb. 16 
National Lead, preferred (quar.) ---- --- 1% |Mar.16\Feb. 21 to Feb. 24 
Niles-Bement-Pond, pref. (quar.)__...--- 1% |Feb. 16|Feb. 6 to’ Feb. 16 
Ontario Power Co. (quar.) (No. 6)-____---- 1% |Mar.. 2)Holders of rec. Feb. 21 
Penman's, Limited, common (quar.)_.--| 1 Feb. 16|Holders of rec. Feb. [fa 
Peoples Gas Light & Coke (quar.)_....-| 2 Feb. 25\Jan. 21 to Feb. 10 
Pratt & Whitney Co., pref. (quar.)____.-- 1% |Feb. 16\Feb. 6 to Feb. 16 
Pressed Steel Car, com. (quar.) (No. 20)| %u |Mar.11\Feb. 19 to Mar. 10 
Pressed Steel Car, pref. (quar.)_____-.-- 1% |Feb. 25|/Feb. 5 to Feb. 24 
Procter & Gamble, common (quar.)___-_| 4 Feb. 14) Holders of rec. Jan. 31a 
Pullman Company (quar.) (No. 188)__-}| 2 Feb. 16) Holders of rec. Jan. 314 
., on. LS eee See 5 Mar. 1\Feb. 1 to Feb. 28 
Quaker Oats, preferred (quar.)-_ eee 1% |Feb. 28)Holders of rec. Feb. 2a 
Sears, Roebuck & Co., com. (quar. Sc. 25 1% |Feb. 14|Holders of rec. Jan. 31a 
Silversmith’s Co. (quar. Re Sei 1% |Feb. 16|Holders of rec. Feb. 7a 
Southern Cal. Edison, com. (qu.) (No.16)| 1% |Feb. 15)Holders of rec. Jan. 31 
Southern Pipe Line (quar. Ds diet ah aac 8 Mar. 2)Holders of rec. Feb. 16 
Standard Oil (California) (quar.)___---- 2% |Mar. 16)/Holders of rec. Feb. 2a 
— Oil (Indiana) (quar.)-_-__--~--- 3 Feb. 28|Feb. 3 to Mar. 1 
_ RR ne ee eee 4 Feb. 28/Feb. 3 to Mar. 1 
Standard Oil (Kansas) (quar.)__.___-- 3 |Feb. 28\Feb. 12 to Feb. 28 
ES Gee 7 Feb. 28|/Feb. 12 to Feb. 28 
Standard Oil (Kentucky) -.-...-..-.---- GRGR0 [FOR Tele ccccccscuccsnessonesge 
Standard Oil of New York.__......-.---- 2 Mar. 16) Holders of rec. Feb. 24 
Studebaker Corporation, pref. (quar. a 1% |Mar. 1| Holders of rec. Feb. 20 
Union American Cigar, common_-_-_----- 1 Feb. 15\Jan. 21 to Feb. 15 
a kh 2S 1% |Feb. 15\Jan. 21 to Feb. 15 
United Cigar Mfrs., pref. (quar.)—-—- BG. Led catsncancuaes sceviounemkes 
Un. Cigar Stores of Am.,com.(qu. )(No. 5) 1% |Feb. 16\Jan. 31 to Feb. 16a 
United Dry Goods Cos., pref. (quar.) i 1% |Feb. 28| Holders of rec. Feb. 20a 
U. S. Steel Corporation, com. (quar.) _. + 1% |Mar.30|Mar. 3 to Mar. 10 
Preferred (quar.)__.._-.-- i 1% |Feb. 27\Feb. 3 to Feb. 24 
White (J. G.) Management C orp. pf .(qu.) ; 1% \M ar. 1)Holders of rec. Feb. 18 
Woolworth (F.W.), com. (qu.) (No. 7)_.| 1% |Mar. 2|Holders of rec. Feb. 10a 
. 
a Transfer books not closed for this dividend. » Less income tax. d Correction 


i Payable in scrip- 


o In connection with this $200 cash dividend stockholders are given the privilege 
of subscribing to the $2,000,000 increase in the capital stock of the company. 
s A distribution of Baltimore & Ohio stock to be 
$22.50 par value B. & O. common 
t Declared 5% payable in 
u Declared 3% payable in quarterly installments. 


r Payable in common stock. 
made, viz., 


quarterly installments. 


$12 par value of B. & O. preferred and 
for each share of Union Pacific common stock held. 
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Auction Sales.—Among other securities, the following, 
not usually dealt in al the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.| Shares. 
15 Independent Supply Co., 
a $1,500 lot} 
71 Metropolitan Sand & Gravel 

Co., common.-_-_-_-_.- $7,150 lot 
10 Consumers Brewing Co. of 
ee Serre ie 
17 German-Am. Ins. Co__515-516!4 
16,584 Div. Lake View Cons. Gold | Bonds. Per cent. 
Mg. Co., Ltd., $1 each $100 lot! $6,000 Monmouth Co. Elec. Co. 4s 5 

12 Imp. & Trad. Nat. Bank...510 | $11,000 Bklyn. Ferry Co. of N. Y. 


Per cent. 
40 Moisant Internat. Aviators, 
pref., $10 each_______$66 lot 
15 Amer. Designing & Repro- 
oa 3 $15 lot 
4 Continental Insurance Co__914 
100 Amer. Lithog. Co. 7% pref. 84% 
50 Amer. Lithog. Co. common. 35 


i Clinton Hall Asen......... 37 Ist cons. M. 5s, 1948; trust etfs. 
2,905 Oneida Mill Corp. common, of deposit stamped and assent- 
OE ROU 8 ee.) eee eee = cana me ase UE 
19 Larson Machine Co. trust | $5,000 Internat. Indus. Corp., Ltd., 
certificates... ...._.-.- $130 lot| coll. tr. notes, 1918_.._...--_- $28 lot 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Shares, $ per sh. 
6 Nat. Shawmut Bank__------- 210 | 5 Pepperell Manufacturing Co___290 
1 Draper Co., common. --.-..----- 230 | 16 York Manufacturing Co-_---- 85-86 
50 Deh Ss 3. nace wns ecsuss 109 | 3 Concord & Mont. RR., Class 2.115 
1 Boston Duck Co., $700 par__.1240 |35 Plymouth Cordage Co__._____- 225 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh. 


27 Nat. Shawmut Bank--.------ 210-215); 10 Plymouth Cordage Co______...225% 
We Pe SE cc cars sescuacse 112 | 4 Waltham Watch Co., pref.._.. 99 
24 Naumkeag Steam Cotton Co_..180 | Bonds. Per Cent 
7 Man. & Lawrence RR-.--_-.----- 120 $2,000 Dartmouth Mfg. Corp. Ist 
S PNT. ae, WOTORNOEE Cele ean ecccee0k | BE BOR 2esdensewessnsacsscscee 5 
9 Draper & Co., common.-__-....2254 | 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh.| Shares. $ per sh 
OO Teen TIME CG... oncccesccus 126 | 1 American F. Ins. Co......... 91% 
8 Continental-Equit. Tr. Co., 30 Camden F. Ins. Assn., $5 each 11 

CS Ree ee rere 98 7 Ins. Co. of State of Pa__103'%-140% 
200 Porter Metal Mfg. Co., com,,. 77 Phila. Life Ins. Co., $10 ea.1014-10% 
YS eee es Cree $140 lot 12 2d & 3d Streets Pass. Ry____- 244% 


25 Columbia Ave. Trust Co___..175 

50 Ist Nat. Bank, Philadelphia. _200 
200 Excelsior Tr. & S. F. Co., 

NS er aac ie 


4 Amer. Pipe & Construc. Co_48-49 14 
5 J. G. Brill Co., pref 101% 
10 Young-Smyth-Field Co., pref. 90 


724 Indust. Cold Stor.& W.H.Co. 5 | Bonds. Per Cent. 
4 Bank of North America_-_270-270}¢ | $1,000 Amer. Pipe Mfg. Co. coll. 
10 Corn Exchange Nat. Bank_...270 | or. Ge, 1080..<<.a~ 943% 


3 Eighth National Bank- 
25 Girard National Bank 
10 North Penn Bank 
9 Phila. Nat. Bank 


432 /|$1,000 Trappe & Limerick Elec. 
_..350-350 4 | St. Ry. lst 44s, guar., 1931____ 85 

120 | $500 No. Spring. Wat. Co. 5s, 1928 91 
| $4,500 Nor. Riv. Stone Co., Ist 6s, 


50 Chelten Tr. Co., $50 each- : ind 75 1925-- a ae le 
10 Fidelity Trust Co_----- _._..60034 | $2,000 Allegheny Ist Ward, school, 
F Cerene “Tret C6: nc acedesnus- 901 eens SS cdo aad Ouse debe 
1 Pennsy. Co. for Ins., &c_.-.--- 601 |$1,000 St. Benedict Village Co. Ist 
1 Provident Life & Tr, Co__....850 Oy REO rwch bceuwactdeote due see 80 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Bonds. Per Cent. 
5 People’s Trust Co....-....---.-- 47 | $500 Springf’d Wat. Co. 5s, 1926_. 90% 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Jan. 31. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: ; 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS, 
We omit two ciphers (00) tn all cases. 






















































i | 
Banks. Capital. | Surplus. Loans. | Specte. | Legals. | Net Depos-| Re- 
00s omitted. | Average. | Average. | Average.) us, Aver. | serve. 
| — | | = 
| $ $ | $ } $s $ | % 
New York..--} 2,000,0) 4,311,0) 22,449,0) 4,581,0)  809,0} 20,901,0] 25.7 
Manhattan Co; 2,050.0) 5,090,3) 40,500,0; 33,933,0,10,244,0) 78,700,0! 56.1 
Merchants’.._| 2,000,0) 2,136,4; 20,979,0| 4,614,0 831,0] 21,293.0) 25.5 
Mech. & Met.| 6,000,0) 8,724,2) 55,201,0| 12,036,0; 2,803,0, 53,403,0|) 27.7 
America ..... 1,500,0| 6,475,8 28,000,0) 5,136.0) 2,009,0) 28,294,0! 25.2 
OO | 25,000,090) 32,388,8) 193,989,0) 46,213,0) 4,040,0) 187,691,0) 26.7 
Chemical ..--} 3,000,0) 7,683,3, 30,118,0) 5,223,0| 1,578,0) 26,771,0) 25.4 
Merchants’ - - 600,0} 527,7 6,755,0) 1,453,0 296,0 6,778,0| 25.7 
Butch .&Drov. 300,0) 117,1 1,790,0} 459,0 63,0) 2,018.0] 25.8 
Greenwich -.. 500,0) 1,119,1 9,638,0| 2,537,0 195,0| 10,837,0} 25.2 
Amer. Exch_-| 5,000,0; 4,661,8) 46,522,0; 9,189,0) 2,430,0) 46,286,0) 25.1 
Commerce ---| 25,000,0; 16,417,7) 138,605,0| 23,403,0) 6,199,0) 117,956,0) 25.1 
Pacific -_--- St 590,0 995,6 4,875,0| 618,00; 690,0) 4,774,0| 27.4 
Chat. & Phen_| 2,250,0) 1,356,3! 19,785,0) 3,299,0) 1,924,0} 20,345.0) 25.6 
People’s ...--| 200,0| 478,0 2,064,0 500,0 149,0 2,391,0| 27.1 
Hanover ___-.. 3,000,0) 14,840,8 79 ,628,0| 20,333,0| 2,763,0| 89,406,0) 25.8 
Citizens’ Cent.| 2,550,0) 2,418,3) 23,713,0) 5,370,0) 611,0) 23,195,0| 25.7 
Nassau __.__.| 1,000,0 400,0 10,662,0) 2,181,0| 987,0; 11,970,0) 26.4 
Market & Fult} 1,000,0| 1,932,0 9,090,090; = 1,731,0 950,0; 9,335,0| 28.7 
Metropolitan - 2,000,0 1,856,5 12,034,0} 2,911,0 258,0 12,268,0! 25.8 
CornExchange| 3,000,0) 5,934,6 60,811,0) 10,981,0| 6,834,0) 71,271,0|) 25.0 
Imp. & Trad_.| 1,500,0) 7,764,8, 28,328,0) 4,728,0) 2,039,0| 26,430,0| 25.6 
PYRE anccse -| 5,000,0) 14,419,4) 92,556,0) 22,427,0) 1,745.0) 95,996,0! 25.1 
East River_-_| 250,0 55,4 1,334,0) 423,0 108,0 1,771,0) 30.0 
Fourth _.___. | §5,000,0) 5,543,2| 30,638,0; 5,922,0) 2,820,0| 32,242,0] 97.1 
Second _...-_- | 1,000,0| 2,823,1 14,283,0| 3,165,0 124,0 13,199,0) 25.0 
>. eo | 10,000,0) 22,357,1) 115,389,0) 25,541,0) 1,716,0) 7,252,0| 25.4 
RE ETOS I 4,000,0 3,451,6 40,853,0) 7,962,0) 3,062,0} : 5 25.7 
BOWE .ccecs 250,0 779,9 3,245,0) 796,0 66,0) 95.1 
N. Y. County- 500,0} 1,955,2 8,477,0| 1,417,0) —708,0) 8,707,0| 24.4 
German-Amer. 750,0 700,7 3,931,0) 853,0)  211,0 3,804,0| 27.9 
CRD cwscace 5,000,0| 9,819,3 103,524,0) 25,332,0) 5,030,0) 119,180,0| 25.4 
Fifth Avenue_| 100,0| 2,233,3) 13,865,0) 2,939,0' 1,094,0| 15,600,0| 25.8 
German Exch. 200,0) 833,7 ; 0| 563,0| 378,0) 3,726.0) 25.2 
Germania _.-_-| 200,0; 1,021,5 1,216,0} 256,0) 5,633.0) 26.1 
Lincoln ....-.- | 1,000,0 1,723,7 4,415,0 716,0| 15,824,0) 32.4 
Garfield ....- | 1,000,0} 1,278,7 2,852,0) 251,0) 10,318,0| 30.0 
win ame | 250,0 496,9 240,0) 765,0) 4,041,0| 24.8 
Metropolis seal 1,000,0| 2,345,2) 12,968,0) 2,326,0| 1,141,0) 13,144.0| 963 
West Side____} 200,0 883,5 3,877,0 920,0) 297,0) 4,776,0| 25.4 
Seaboard --. -- 1,000,0| 2,555,7| 24,691,0) 6,272,0) 2,167,0) 29,586,0) 28.5 
Liberty _..._.| 1,000,0| 2,758,6 24,197,0) 6,250,0 580,0} 26,805,0) 25.4 
N.Y.Prod.Ex.| 1,000,0) 908,6, 9,027,0| 2,317,0) 321,0| 10,489/0| 251 
State __.._- _.| 1,000,0 561,7| 18,838,0|} 5,721,0) 408,0) 24,454'0| 950 
Security ..... 1,000,0 379,0' = 11,396,0} 2,550,0] 1,137,0| 13,859,0! 26.6 
Coal & Iron__} 1,000,0 577,4 6,410,0} 1,077,0| 573,0 6,407,0) 25.7 
Union Exch..| 1,000,0| | 995,5| — 9,763,0| 2,120,0)  350,0) 9,874.0) 25.0 
Nassau, Bklyn| 1,000,0) 1,133,0 8,061,0) 1,586,0} 187,0} 6,925,0) 25.6 
| e_—_————-| ——_— 
Totals, aver. 133,650,0)210,201,0|1438,615,0/338,631,0|74,013,0)1502,111,0] 27.5 
Actual figures |Jan. _— ~--+---|1450,443,0 341,317,0,76,525,0 1519,128,0) 27.5 
| 
Circulation.—On the basis of averages, circulation of national banks in the Clearing- 


House amounted to $43,637,000, and aceording to actual figures was $43,096,000. 





DETAILED RETURNS OF TRUST COMPANIES. 
































| 
On tee Net | 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Deposits.| Reserve. 
00s omtited. Average. | Aterage.| Average. Banks. Average. | 
$ ee cae | ck S 
Brooklyn - .._- 3,659,4) 24,209,0) 2,185,0} 728,0) 3,002,0| 19,623,0)14.8+ 13.2 
Bankers - -___- 14,462,9| 112,373,0/12,079.0) 279,0)15,658,0) 81,808,0)15.1+16.0 
U.S. Mtg.&Tr} 4,350,4) 34,732,0| 4,074,0} 344,0| 5,158,0) 29,457,0|15.0+14.6 
| 1,152,7) 20,180,0) 2,015,0 58,0} 1,954.0) 13,867,0)15.0+12.1 
Title Gu. & Tr./11,614,4) 32,261,0| 2,179,0| 00,0) 4,888,0| 20,421,0)15.0+19.0 
Guaranty See 23,827 ,2)151,407,0|15,435,0 1,153,0)21,452,0)104,172,0)15.9+17.0 
Fidelity ____- 1,362,9 7.279,0) 646,0 244.0 817,0| 5,659,0)15.7+11.1 
LawyersT I&T) 5,463,4| 15,583,0] 1,493,0| 213.0) 1,749.0! 10,887,0|15.6+13.8 
Col.-Knicker__| 7,153,7| 44,158,0| 5,191,0] 570,0| 5,928.0| 38,.575,0/15.0+13.3 
People’s. . __-_ 1,544,5) 15,865,0) 1,831,0| 374,0) 2,155,0| 14,743,0)15.04+12.5 
New York... .- 12,015,2) 44,651,0) 4,210,0) 410,0) 5,194,0| 30,906,0/15.0+ 14.3 
Franklin _-_~._- 1,179,3| 10,497,0| 1,128,0 167,0) 1,258,0| 8,407,0/15.4+12.7 
Lincoln _____- 545,9) 10,201,0} 1,117,0| 229,0) 1,226.0) 8,960,0\15.0+12.0 
Metropolitan -| 6,721,5| 21,109,0| 2,361,0| 9,0! 3,348,0) 13,047,0)18.1+20.2 
Broadway ----| 827,7| 12,554,0) 1,209,0| 579,0) 1,835,0) 12,064,0,14.8+13.2 
Totals, average 95,881,1|557,059,0 57,153,0| 6,257,0 75,622,0/412,596,0|15.3415.4 
| et ie ona) Stary Pee Sra 
Actual figures |Jan. 31 558,773,0/57,714,0| S008 77-4078 413,484,0)15.4-415.7 
| i | 








The capita! of the trust companies Is as follows: Brooklyn, $1,000,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000 000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, ¢2000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 























\ | ae 
Week On Dep. | 
ending Capital. | Surplus, Loans. Specte. | Legal wtth C.H. Net 
Jan. 31. | Tenders.| Banks. | Depostis. 
Averages! $ | § NP $ toe 
Banks ---|133,650,0 210,201,0)1,438,615,0338,631,0 74,913,0 _____. 1,502,111,0 
Trust cos- 46,250,0) 95,881,1) 557 ,059,0) 57,153,0 6,257,0 75,622,0 412,596,0 
i | | a 
Total as ‘ £70,000,0906 03,11,995,674,0806,784,0 81,170,0 75,622,0 1,914,707,0 
Actual. } | 
De cad ssanke iass——— 11,450,443,0 341,317,0 76,525,0 soeace! hk 1O,1398.0 
Trust cos. meleaee Datel tated 558,773,0, 57,714,0 6,094,0 77,497,0 413,434,0 
ee Greer LE eases (2,009,216,0 399,031,0 82,619,0 77,497,0 1,932,562,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES, 





State Banks. | Trust Cos, 
| outside of | outside of 


Y,|Greater N. Y.|Greater ' fe # 


| State Banks. | Trust Cos. 





Week ended January 31. in in 
Greater N. Y.\Greater N. 





} 


' 
Capital as of Dec. 9_....} 


$ | $ $ | $ 
22,900,000) 68,400,000; *10,528,000 *10,150,000 











} 
Surplus as of Dec. 9____- | 39,080,200} 163,600,500! 13,729,425) *11,436,248 
| 
Loans and investments- -| 320,191,300)1,012,585,800) 123,513,000) 176,553,400 
Change from last week .| + en — 5,523,200) —294,400 + 118,300 
Re | eR eee Le en 
Change from last week.| + mechani MEER atacascaael seusbex 
| 
Legal-tender & bk. notes_| 30,193,000) Pie wseawacseat «wsewsknaws 
Change from last week.} + 8,062,400) POIEUEEE) dawacecel -edéches ne 
} 
| | 405,868,900) 1,131,010,900; 129,910,400} 188,850,300 
Change from last week -| bins + 13,273,400 — 862,200 +461,300 
} | 
Reserve on deposits----—- 135,192,000} 126,261,400) 23,850,700} 27,208,500 
Change from last week.| +29,068,800| —1,618,200 —320,800 —108,300 
P. C. reserve to deposits. | 34.1%| 16.7% 19.7% 15.5% 
Percentage last week - -| 30.0% | 16.7% 19.8%| 15.6% 
+ Increase over last week. -— Decrease from last week. *As of Sept. 9 1913. 


Note.—‘‘Surplus includes” all undivided profits. ‘‘Reserve on deposits” Includes 
for both trust companies and State banks, not only cash items but amounts 4d 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty dyas, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust gor it by any public departmen 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


——Trust Cos.——- —State Banks— 


Reserve Required for Trust Compantess Total of Total of 
and State Banks. Reserve whitch Reserve whtch 
Location— Required, in Cash. Requtred. tn Cash. 
a ee 15% 15% A 5% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 


Other Boroughs (without branches in Manhattan) 15% 10% 15% 
Brooklyn Borough, with branches in Manhattan_15% 15% 20% 20% 


Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class__...........- % 5% atee ahem 
Cities of the third class and villaget...........-. 10% % ees jinn 
pk ee — 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND ) TRUST COMPANIES. 








| Ctear.-House Clear .-~House State Banks and| Total of all 
Week ended Jan. 31— | Members. Members. Trust Cos. Not, Banks &Trust 
| Actual F’ igures| Average, in C.-H. Aver..Cos. Average. 
ls $ | $ | $ 
National banks)! 
Capital Jan. 13 and | 179,900,000' 179,900,000 29,600,000 209,500,000 
| State banks>; 
Surplus| Dec. 9.-.---- }} 306,082,100! 306,082,100 74,202,600 380,284,700 


Loans and investments. - 


2,009 216,000 1,995,674,000 
Change from last weex -! 
‘ 


533,169,000 2,528,843,000 
+ 23,066,000, +53,005,G00 


—8,314,400 + 44,690,600 


PIE Sateen eessaee 11,932,562,000 1,914,707,000 @541,228,200 2,455,935,200 
Change from last week + 31,325,009, +60,400,000 —6,761,900, + 53,638,100 
GONE nwceckecsesesaci } 399,031,000! 395,784,000 58 627.700 


454,411,700 
Cc hanes from last weely +1,503,000 + 14,419,000 —767,600; + 13,651,400 


Legal-tenders __-._---- i; 82,619,000) ,170,000 67,992,000 89,162,000 


Change from last week) +7,896,000) —2,508,000 +31,800; —2,476,200 
Banks: cash in vault_ wal 417, oy 2 000 413,544,000 12,590, 500 426,134,500 
Ratio to deposits. _ _-- { .50° 27.53% 13.96% Sl cnnsdean ae 
Trust cos.: cash in vault_| 63,808,000) 63,410,000 —-54,029,200' 117,439,200 
Aggr'te money holdings 481,650,000 476,954,009 66,619,700) 543,573,700 


Change from last week, +9,399,000 +11,911,000 —735,800, +11,175,200 


Money on deposit with 
other bks. & trust cos_| 77,497,000 75, 


§22,000 
Change from last week +8,254,000 +12 


655,000 


57 76,000 


18,509,900 
+ 485,800 


85,129,600 


94,131,900 
+ 13,140,800 


Total reserve 559,147 00) ) 552, 637,705,600 


Change from last week! + 17,653,000 


+ 24,566,000 —250,000) +24,316,000 
Surplus CASH reserve— 
Banks (above 25°%) } 38,060,000 EE, ee I, ee Se 
Trust cos. (above 15%) 1,792,900 LE "Giicbsechaueh snnedcucese 
Total __. j 39,852,900! 39,536,850 A, oe 
Change from last weekY +1,787,150; —3,431,000; -__._._...]  ___-- 
%, of cash reserves of trust cos } 
Cash in vault- } 15.43% 15.36% 15.49% ctakicmere 
Cash on dep. with bks_| 15.78% 15.48% tel) saviesunae 
ae —— _ ce —- — —- = $$ 
WOE dadadtbeheonasaw j 31.21 30.84% ‘cf 4 Rae 





+ Increase over r last week. _ Decres use from last week. 

@ These are the deposits after eliminating the item ‘Due from resefve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $612,858,100, a decrease of $415,700 from last week In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits” both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK, 
We omtt two ciphers tn ali these figures. 




















Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ctpher (00) in nal sreee Sigure . 























| | | 
| Capttal | | 
Banks. | and | Loans. | Specte. | Legals.) Deposits, | Ctrew- | Clearings 
| Surplus. } a lation. 
Boston. | | 3 $ | $ $ $ 3 
Dec. 13. 228,883,0| 25,749,0 3,803,0| 260,160,0! 9,811,0| 158,596,565 
Dec. 20. | 225,244,0| 23,778,0 | 3,878,0 254,764,0 | 9,771,0} 157.316.4 
Dec. 27.| 225,785,0| 22,567,0' 3,942,0| 251,161 0} 9,734,0) 120,448,0 
Jan, 3. 226,128,0) 24,116,0) 4,135,0) 259,038,0) 9,71 3.0 174,091,2 
Jan. 10. | 224,195,0)| 26,007,0 4,015,0| 254,529,0| 9,760,0| 160,082,7 
Jan. ib a : 221,163,0| 28,817,0  3,889,0} 270,994,0| 9,671,0| 181,512,5 
Jan, 24_| 60,735, ‘0 220,958,0 | 30,265,0 3.734.0 268,555,0| 9,719,0| 164,445,3 
Jan. 31_| 60,735,0| 224,639,0| 28,852,0 3,669,0| 269,736,0| 9,805,0| 169,792,5 
Phila. | | | 

Dec. 13. | 103,684,3 | 379,857,0) 87,519,0 *420,061,0/| 11,307,0| 158,699,4 
Dec. 20. | 103,684,3 374,903 ,0| 88 ,637,0 *421, 126, 0) 11,307,0| 175,013,1 
Dec. 27_| 103,684,3| 372,114,0) 88,096,0 *417,722,0| 11,281, '0| 155,404,1 
Jan. 3-.| 103,684,3| 372,915,0 96,405,0 *432 ‘374. 0! 11,435,0] 175,589,5 
Jan 10_ | 103,684,3 378,257,0| 99 ,083,0 *432, ‘744. 0} 11,504,0} 177,524,7 
Jan 17_ | 103,684,3 | 378,039,0 10€ ,249,0 *440.403.0 11,527 0| 171,881,9 
Jan. 24-_ | 103,684,3 | 378,919,0| 106 ,931,0 *440,564,0) 11,487,0| 168,330,7 
Jan. 31- | 103,684,3)| 382,764,0} 104,278,0 *4 er 11,416,0 157,577,5 

| | | 





a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $1,553,000 on January 31, against $1,586,000 
on January 24. 

* “Deposits” now include the item ‘Exchanges for Clearing House,” 
reported on January 31 as $14,882,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 31; also 
totals since the beginning of the first week in January: 





which were 














FOREIGN IMPORTS AT NEW YORK. 
For Week. | 1914. | 1913. | 1912. | 1921. 
Ay ge EST SSR een | $5,132,316 $3,879,653 $3,252,468 $3,057,187 
General merchandise--_--.--.- 16,011,350 19,317,601 13,986, 417) 10,395,537 
NE ee Seon tae meek warn | $21,143,666 "$23, 197, — $17,238, 885) $13,452,724 
Since Jan. 1. 
i) f 5A aes $21,370,274 oot eee | $16,274,401 $16,051,726 
General merchandise. ~~~ --- | 71,185, 473 80,832 175 74,996,939) 62,587,454 





| $92,505, 


747 $98,341,712 $01,871,350) $78,639,180 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 31 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 














| 
1914. | 1913. | 1912. | 1911. 
Por te We. ..< ko cc cacaces $20,521,489) $22,226,051] $16,418,381) $17,643,657 
Previously reported____.__- 73,965,236] 81,342'856| 73,056,494] 59,130,540 
Total five weeks....._.-- | $94,486,725|$103,568,907| $89,474,875] $76,774,197 
| } 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 31 
and since Jan. 1 1914, and for the corresponding periods i in 
1913 and 1912: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 










































































s — | Exports. | Imports. 
Loans and | Tot Money | EnttreRes Gold. | 
Week Ended— | Investments | Deposits. Specte. Legals. | Holdings. | onDeposit | Week. |SinceJan.1| Week. |Since Jan.1 
$ | $ $ — $ $ eS ee | bine as msettea  eehiuel’  .aameide 
Nov. 29.... |2.478.354.0 2,310,016,0 385,357,.6| 84,624,3 | 469,981 ,9 | 533,920,6 | France......................--- $2,004, 280) $6,015, 163) $29,067 $48 ,367 
Dec, Di se 2, G00 ClU0 | Be O8l se | cee nee) Bbc e8 | 655,700 | BLS Oe | COTHBRT ncn nccccucccccccuuncss!l 8 6éneech 8 <eesncel stekaul © Gxmeeue 
Dec. 13... | 2,407,434,3 | 2,231,664,7 | 371,901,5| 87,276,4 | 459,177,9 518,144,2 WOES Es cnddeuddéetbsdasoeunen | 3.000) 4( 8, 298 5,600 645,321 
Dec. 20 }2,401,991,7)| 2 33.530,2 378,490,1) 86,700,8 465,190,9 527,023,6 ee ere ene ee 50,000 200,000 165,801 412,180 
Dec. 27..../2,416,845,4 | 2,253,989,0| 376,316,8| 86,878,1  463,194,9 | 525,019,1 De Dc sraccendeakenate 10,000; 60,000) 46,177 306,097 
Jan. 3.... | 2,428,218,3 | 2,272,039,9 | 378,264,7| 89,333,2 | 467,597,9 534, 704,0 | All other countries.............-- heoweeul 500! 72,557 185,010 
Jan. 10_--- | 2,427,088,8 | 2,296,438,0 | 394,487,1) 91,954,3 | 486,441,4 552.585,5 | — 
Jan. 17...- | 2,445,960,7 | 2,341,392,0 | 417,505,6| 96,094,8 | 513,600,4 | 587,622,9 | ee $2,067,280 $6,683,966, $319,202) $1,517,775 
Jan. 24.... bers 152, - 2,402 ,297,1 | 440,760,3 | 91,638,2 | 532,398,5 613,389,6 . SEA Ae | 3,510,000, 14,604,792 353,956 1,546,773 
gan. Gi... 2,528,843,0] 2,455,935,2 | 454,411,7| 89,162,0) 543,573,7 | 637,705,6 . &.. eae 265,950) 1,749,173) 186,720 1,833,495 
: ‘Silver ‘ : 
Reports of Clearing Non-Member Banks.—The follow- Great Bia cncsccsasascveses $637,900, arrest) wii ‘we 
° eal “ RE Oe 2 Py ee } 1379} 2,37 
ing is the statement of condition of the clearing non-member | Germany ---------.-----2-------) ------)----- ee 8,000 
: . i 3 ) ee ere 5s 45,868 111) 48 
banks for the week ending Jan. 31, based on average daily | Mexico... 7222727222222 | 30,000 56.116, 89,8291 481,071 
- NY ea 136,950) 136 950 35,959) 246,077 
results: All other countries.........-..--- | ae | Se ae 439| 173,199 
We omit two ciphers (00) tn all these ¢ figures. ——— -_— 
———— ame yo U8! Se ee $804,850) $2,918,846; $142, 717] $910,214 
| TE Debbiuwhesceeabeucesuaea | 1,135,945 4,408,933} 418, 280) 1,101,097 
| pe — an . TA AEE inkcdasenatendaicice 1,034,302) 3,927,034) 569,660) 1,359,798 
} Sc is ender epos } ‘ 
Banks, Capt- | Sur- and Specte.| and wth Net 
tal. us. | Incvets- Be C.- -posus ® . : a4 
‘ini > wage es Nuns. Banks. | Perests- | Of the above imports for the week in 1914, $11,675 were 
. |—— Americas gold coin and $111 American silver coin. g 
New York City. $ s | $ $ 3 3 3 
Manhattan and Bronz. a 
Washington Heights- 100.0) 362.6) 1,518,0) 155,6 76,0 202,0 1,235,0 
Battery Park Nat_.--| 200,0 112,6| 1,612,0) 351,0 60,0 86,0 1,685,0 e 
Ct scnssanaedee 500,0} 500,2) 6,155,0) 597,0 414,0 536,0 6,112,0 Banking and 2 2 inanc ial, 
Sa amarenn eden 400,0) 708,3;) 6,616,0,1,010,0) 188,0 964,0| 6,714,0 SN een 
QOMIIEE cccucccuse 300, 0) 742,7| 6,078,0,| 662,0, 501,0 976,0 ts 4 
ae 200,0) 182,6|) 1,101,0 58,0 131,0 100,0 fia 
See 200,0) 486,0 5,159,0 546.0 368,0 772,0 
New Netherland. _- 200, .0| 314,5|) 3,371,0) 393,0 130,0 403,0 Municipal Bonds 
Twenty-third W ard_- 200,0 108, 9) 1,740,0 221,0, 101,0) 300,0 : . 
TORO: seccccais 100,0) 507,4| 4,264,0| 543 | 277,0| 819.0 Ask us to send you Circular No. 615 describing Canadian 
Brooklyn. | and American Municipal Bonds. 
First National------- 300,0) 688,2| 3,779,0 384,0) 49,0} 688,0| 3,125 
Manufacturers’ Nat_.} 252,0 943 :0| 5,986,0| 661,0| 137,0 704,0| 5,455,0 
’ | - 99% Ree : 590" 
Mechanics’ __.....--}1,000,0 503,4) 9,637,0 1,225'0| 556,0) 1,869,0|) 11,632,0 
National City......- 300,0 589,1) 4,581,0, 511,0 105.0 758,0| 4,501,0 Spencer Trask & Co. 
North Side__.....-- 200,0| 191, si 2,774,0| 189,0| 197,0| 348,0| 2,878,0 43 EXCHANGE PLACE—NEW YORK 
Jersey City. 
First National... ...- 400.0] 1,405,3| 4,109,0, 309,0| 276,0) 2,277,0/ 3,003,0 Albany Boston Chicago 
Hudson Co. Nat_---- 250,0) 835,1| 3,022,0) 218,0 44,0 586,0| 1,679.0 
Third National_--..- 200,0) 445,8| 2,322,0 97,0, 125,0 750,0 1,031,0 
Sotlene 220 i 681, A 4,723,( 268,0 83,0 576 0 1,830,0 ° 
First National. _-.-.-- 220, | 4,723,0) 268, ,0 576, ,830, 
Second National_.--- 125,0| 294,2| 3,368.0, 182,0| 67,0 603,0| 1,401.0 White, W eld & Co. 
| } 
Totals Jan. 31_..-_}5,847, 0| 10,603,2|81,915,0 8,580,0 3,885,0 14,317,0| 76,098,0 nd vestment Secu 
Totals Jan. 24___-|5,847,0|10,603,2|82.173,0,8,667,0 4,027.0 15,459,0, 76,518,0 Bonds and Investment ritles. 
Totals Jan. 17_...{5,847, 0/10, ,597,2)83 455,0) sees edmneaas Wauabeds 77,775,0| 4WALLSTREET THE ROOKERY. 111 DEVONSHIRE STREET 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 6 1914. 

The Money Market and Financial Situation.—The 
most important feature of the security markets this week has 
been the day-by-day increasing demand for high-grade in- 
vestment steadily advancing prices. This is, of 
course, a logical result of the easier money market conditions, 
which are world-wide, and reflect an accompanying restora- 
tion of confidence and hopefulness. The latter were, as is 
well known, beclouded last year, especially abroad, by war 
in Eastern Europe, and in this country by suspense and un- 
certainty as to the result of political and economic changes in 
progress under guidance of the Government at Washington. 





bonds at 








| above, been active and strong. 


The market for railway and industrial bonds has, as noted 
Transactions at the Ex- 
change have averaged more than $4,000,000, par value, per 
day, and of a list of 30 conspicuously active issues 21 have 
advanced. Third Avenues were notably strong and Rock 
Islands irregular—the latter by far the most active bonds 
of the week. 


United States Bonds.—Sales of Government bonds at 
the Board include $3,000 4s coup. at 11314, $2,000 3s coup. 
at 102 to 10244 and $10,000 2s reg. at 9834. For to-day’s 


ag 
cur 


prices of all the different issues and for yearly range see third 


Next in importance as a market factor this week has been | 


the money markets themselves. 
reduced its discount rate, placing it at 49%, and the Austrian 
Bank reduced from 5 to 444%. British consols advanced 
6 points above their recent level. The Bank of England 
shows slightly reduced gold holdings, but still has about 
$35,000,000 more than a year ago and far more than usual 
at this season. The Prussian loan recently brought out was 
a surprising success, and the London allotment of the new 
Belgian issue was several times over-subscribed. In the 
home market New York State 4s, new issue, are substan- 
stantially higher than last week, and New York City 4)%s 
reached a new high record. Among the banks high-grade 
commercial paper finds a ready market at lower rates than 
those quoted a week ago. 

Industrial and commercial activity is developing, but more 
slowly than the over-sanguine hoped for at the beginning of 
the year. In the dry goods market especially trade is re- 
ported to be improving and prospectively good, there being 
a large number of buyers now in this city. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134@3%. Friday’s rates on call were 134@2%. 
Commercial paper on Friday quoted 334@4% for 60 to 
90-day endorsements and prime 4 to 6 months’ single names 
and 44,@4'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease of £279,587, and the percentage of 
reserve to liabilities was 53.36, against 55.38 the week before. 
The rate of discount remains unchanged at 3% as fixed Jan. 
29. The Bank of France shows an increase of 15,884,000 
franes gold and 9,344,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 























1914. 1913. 1912. 
Averages for Differences Averages for | Aaveraes for 
week ending from week ending | week ending 

Jan. 31. previous week. Feb. 1. Feb. 3. 

$ | $ $ 

COP «ca cwwesscsss Lee: —— wwedennwow 133,650,009; 135,150,000 
Surplus -____- ad 210,201,000) ai he 202,480,100) 198,340,600 
Loans and discounts___|1,438,615,000 Ine. 50,345,090) 1,377,001,000) 1,413,500,000 
Circulation... .......-- 3,637,000) Dec. 627,090 46,502,000 50,641,000 
Net deposits___.____- 1,502,111,000 Ine. 62,820,000) 1,404,040,000) 1,490,299,000 
a a eee 338,631,000 Inc. 15,900,000) 293,567,090) 334,500,000 
Legal-tenders________. 74,913,000 Dec. 2,030,000 77,656,000 82,132,000 
Reserve held______--- #413,544,000 Inc. 13,870,000) 371,223,000) 416,632,000 
_ 25% of deposits- ---- -- 375,527,750 Ine. 15,705,000) 351,010,000) 372,574,750 
_ Surplus reserve----- 38,016,250 Dec. 1,835,000 20,213,000 44,057,250 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to The Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange 
has ruled quiet but as a whole steady. An additional en- 
gagement of $2,000,000 in gold was taken for Paris on 
Wednesday. 

To-day's (Friday's) actual rates for sterling exchange were 4 8375@4 84 
for sixty days, 4 §8570@48580 for cheques and 4 8595@4 8605 for cables. 
Commercial on banks, 4 8274 @4 83% , and documents for payment 4 &3@ 
are ty Cotton for payment 4 83@4 83% and grain for payment 4 83% 

4- 

The posted rates for sterling, as quoted by a representative house, were 

not changed during the week from 4 841% for 60 days and 4 86% for sight. 

o-day's (Friday's) actual rates for Paris bankers’ francs were 5 20% 
less 1-16@5 20% for long and 5 18% less 5-64@5 18% less 3-64 for short. 
Germany bankers’ marks were 94 9-16@94% for long and 95 less 1-32@95 
for short. Amsterdam bankers’ guilders were 40 25@40 27 for short. 

_Exchange at Paris on London, 25f. 184%c.; week's range, 25f. 1934c. 
nie ~ 25f. 1e7sc. sows 5 4 20 

xchange at Berlin on London, 20m. 45 %pf.; week’srange, 20m. 46% pf. 
high and 20m. 45 \4pf. low. ee 

The range for foreign exchange for the week follows: 


Stering, Actual— Sixty Days. Cheques. Cables. 
High for the week_._4 8425 4 86 4 8625 
Low for the week ___4 8360 4 8565 4 8585 
Paris Bankers’ Francs— 
High for the week___5 20% 518% 5 17% less 1-16 
Low for the week ___5 214% 5 18% less 3-32 5 18% less 1-32 
Germany Bankers’ Marks— 
High for the week__._ 945% 95 95 1-16 
Low for the week 94 16 94 15-16 95 


Amsterdam Bankers’ Guilders— 
Highfor the week... 40 plus 1-16 40% plus 1-16 40 5-16 less 1- 
Low for the week __ 40 less 1-16 40% less 1-16 40 5-16 less \ 

Domestic Exchange.—Chicago, 5c. per$1,000 premium. Boston, par. 
St. Louis, par bid and 10c.premium asked. San Francisco, 50c. per $1,000 
premium. Montreal, 62'oc. per $1,000 premium. Minneapolis, 65c 
per $1,000premium. Cincinnati, 5c. per $1,000 premium. ; . 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,018,000 New York 41s at 10814 to 108%, 
$45,000 N. Y. Canal 4's at 1085 to 108%, $3,000 N. Y. 
Canal 4s, 1961, at 100, $5,000 N.Y. Canal 4s, 1962, at 10014, 
$10,000 New York 4s, 1958, at 101, $10,000 New York 4s, 
1961, at 100, $1,000 Palisade Park 4s at 100 and $37,000 
Virginia 6s deferred trust receipts at 58 to 5934. 
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The German Bank again | 


page following. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has again been irregular, but with a definite tendency to 
lower prices. The volume of business averaged fully up to 
that of last week until Thursday, when it lapsed back to 
about what it was before the sharp advance in January. It 
has been unusual of late to record so many eases of rather 
exceptional advances and declines in the same group of 
stocks as are shown this week. N.Y. Central and Pennsyl- 
vania have declined 4%, and 2%, respectively, while Great 
Northern and the Soo Line shares are 234 and 4 points higher. 

General Motors has moved up 10 points within the week, 
National Biscuit 45¢ and Mexican Petroleum 434. . On the 
other hand, Amer. Tel. & Tel. has lost 3 points, Amer. Can 
314 and U.S. Steel 1%. 


For daily volume of business see page 446. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Feb. 6. for ———_—__—- ——-_ - —-- en 
Week. Lowest. Highest Lowest. Highest. 

Adams Express 100, 96 Feb 6 96 Feb 6 96 Feb 100 Jan 
Allis-Chal Mig vte 1,960, 12% Feb 6) 135; Jan 31 8% Jan 13% Jan 

Preferred v te 650 47 Feb 6 4844 Feb 2 43!5 Jan 49 Jan 
Amer Brake Shoe & Fdy 200, 96 Feb 6 97 Feb 6) 90 Jan) 97 Feb 

Preferred -_---- 800 141 Feb 2143%¢ Feb 5,129'5 Jani143% Feb 
Amer Coal Products 10 84 Feb 5 84 Feb 5) 82 Jan 84', Jan 

Preferred ; 6010414 Feb 310414 Feb 3,102 Jan 106 Jan 
American [I-xpress_ - 100109% Feb 4109% Feb 4 100 Janl10% Jan 
Batopilas Mining 100 $1% Feb 4 S$1% Feb 4 81 Jan $1% Feb 
Brunswick Terminal 1,000; 8 Feb 2) 8% Feb 2! 7% Jani 8% Feb 
Cent & So Amer Teleg 97106 Feb 2107% Feb 5.103 Jan 107% Feb 
Chicago & Alton ; 100' 10 Feb 3:10 Feb 3 9% Jan 11% Jan 
Colorado & Southern. _- 400! 27% Feb 6 28% Jan 31 26% Jam 28!, Jan 

Ist preferred _------ 100,61 Jan 31; 61 Jan 31) 59 Jan 62 Jan 
Comstock Tunnel ---- 200) 10c. Feb 4, 10e. Feb 4. 6¢ Jan 10¢. Feb 
General Chemical, pref. 128107% Feb 2107%% Feb = 2.107! Feb 108 Jan 
Gt Nor subs 3d paid 150.1305 Jan 311305 Jan 31.129 Jan130%, Jan 
Green Bay & W, deb B 23; 12% Feb 2 13 Feb 2 12% Feb) 144, Jan 
Havana El Ry,L&P, pfd 11,92 Feb 5 92 Feb 5/ 92 Feb, 92 Feb 
(| 200164% Jan 31165 Feb 41647, Jan165 Feb 
Hocking Valley. : 200/127 Jan 31127 Feb = 2)/125 Jan 127 Jan 
Int Agric Corp v t c__- 100; 7% Feb 2| 7% Feb 2) 4 Jan 10 Jan 
Long Island__- _....| 1,900! 3414 Feb 3) 36 Feb 5! 28 Jan| 36 Feb 
Mackay Companies_-_- 800; 83% Feb 5, 84 Feb 2) 77 Jan, 85 Jan 

Preferred .........-. 469) 69%¢ Feb 3, 69's Feb 2) 65% Jan! 70 Jan 
Mexican Petrol, pref 600' 85 Feb 2) 87 Feb 4 79! Jan) 87 Feb 
MSstP&SS8 M I's'd line 100, 84%4 Jan 31) 8444 Jan 31) 83 Jan 84% Jan 
Morris & Essex. - ----- 29165 Feb 3165 Feb 3.162 Jan 165 Feb 
Nashville Chatt & St L.| 800140 Feb 2140 Feb 4.140 Jan 144 Jan 
Nor Ohio Trac & Lt_---| 100,65 Feb 5 65 Feb = 5) 59 Jan 65 Feb 
Ontario Silver Mining__| 100) 2% Feb 6 24% Feb 6 2% Jan 2' Jan 
Pacific Coast Co 2d pref, 100| 82 Feb 6 82 Feb 6) 82 Feb) 83, Jan 
Pettibone-Milliken -_. | 200; 28% Feb 5| 29 Feb 5) 26 Jan) 29 Feb 
Pittsburgh Steel, pref._| 300 2% Feb 6 93 Feb 5) 88 Jan) 93 Feb 
So Pac subs Ist paid -_ - 579103 Feb 2103% Feb 4) 95% Jani1034% Feb 
United Cigar Mfrs__---- 100, 50s Jan 31) 50) Jan 31) 45 Jan) 50 Jan 
United Dry Goods, pref _| 100100 Feb 4100 Feb 4° 99% Jani100%% Jan 
U Seem... .........- | 800 52% Feb 3 57% Feb 6) 46 Jan) 63 Jan 
U S Ind Alcohol, pref- - - 200, 84 Feb 3 85 Feb 5) 81 Jan| 85% Jan 
Virginia Iron, Coal & C- 300, 48 Jan 31 50 Jan 31) 40 Jan) 50 Jan 
Virginia Ry & Power. 20; 55% Feb 2 55% Feb 2) 51 Jan| 554% Feb 
Wells, Fargo & Co_.-.-- 500 S87 Feb 6 89 Feb 3° 85 Jan, 91 Jan 





Outside Market.—Trading in the Standard Oil issues on 
the ‘‘Curb”’ this week assumed the proportions of a boom, in 
which sensational advances were recorded in a number of 
instances. This, however, culminated to-day in an excited 
condition in these shares, with breaks of from 5 to 45 points. 
Elsewhere in industrials trading was quiet, with afirm tone. 
Standard Oil (Ohio) was up 110 points to 490 and broke to- 
day to 445, the close being at 460. Standard Oil (California) 
from around 280 reached 335 and sold down to-day to 305, 
ex-rights. The close was at 315. Prairie Oil & Gas raced 
up from 484 to 548, dropping to 518 to-day and finishing at 
523. Standard Oil (Kentucky) advanced from 248 to 285, 
reacted to 265 and ends the week at 267. Standard Oil 
(Indiana) sold up from 505 to 548 and down to 510, with the 
final figure to-day 515. Standard Oil of N. Y. declared a 
first dividend on its enlarged capital of 2%, the stock show- 
ing an improvement of 32 points to 215, though it broke in 
to-day’s trading to 188, the close being at 192. Standard 
Oil of N. J. went up from 423 to 435 and ends the week at 
425. Solar Refining at 400 showed an increase of over 20 
points, though this was offset to-day by a drop to 376. 
Pierce Oil rose from 90 to 116, fell to 102 and closed to-day 
at 105. Tobacco shares were quiet. United Cigar Stores 
com. improved from 93 to 9334, reacted to 924 and finished 
to-day at 9234. Tobacco Products pref. gained 2 points 
to 861% and sold to-day at 85. Riker-Hegeman was active 
and sold up from 75% to 8, easing off finally to 8. Kelly- 
Springfield Tire com. lost*about 10 points to 50%, the close 
to-day being at 5114. The preferred was off from 130 to 125. 
Willys Overland com. advanced from 63 to 68 and reacted 
subsequently to 66. In bonds Canadian Pacifie 6% notes 
appreciated from 103% to 103 and sold to-day at 103)4. 
Among copper shares British-Columbia was off from 4 to 





334. Greene Cananea at 42 showed an advance of some 3 


| points, though it closed to-day at 40%4. 
| Outside quotations will be found on page 446. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page 





437 









































































































































































































































{ . 
UTES r "RS 7 y Srl Range since Jan, 1. | Range for Previous 
te cate ee “7 a NEW y YORK S STOCK On basis of 100-share lots, || Year 1913. 
erent y gee | a> vy "G04 | a a | Fe. 6 a | ee Lowest. | Highest. || Lowest. | Highest. 
Jan 31 eb 2 red < ‘ studied | 5 ar —_ —-— — | ——- ini 
Pa 7 > i anaaaes a * gamete =“ +e — corre - j | 
— | R ailroads W" 931, Jan 3 100% Jan 23|| 901, Nov| 106% Jan 
987. 991.) 9873 sl 981g G94] 98% 90% 985g 99 98% 98%} 9,000) Atchison ‘Toreka & S K.- O84 — a cosa trae all os ° J'ly | 10214 Jan 
pp 13 0 2 10133 101%%|*1005g 10115) 1005, 10119) 1,250 MO. QOico2 esa anes< +g b+ : 6 Jan 23\| 112. J’ne! 133% Jan 
100 yoanl*123 12512 1251a| 12412 12419] 12412 12412] 400) At antic Coast Line R-| 115 Jan 3) 126. Jan 23) 112° J’ne| 133% Jan 
i 4's 95%] O4ls 412] 93lg O41.) 12,450! Baltircore . Un--.-..| Ssisdan 7) 98% Jan 26)/ 90% J’ne| 106% Jan 
9H 8 + «| S14 R11 813 = | GOO Dic ee BS Sh a c \ } 3 2 ae s Jan 99 eo . J’ne 023 May 
—— ote 1 | Q119 9214] 915, ¢ 12,806; Brookivn nap id Transi! wea ye lo oF “4! | 301 Dec 26654 Jan 
ve +e 21814 22016 21754 58 64,875) ‘anad.an VPacifie .._- 20614 Jan 1 220 ed sail ‘oe ~ pom aaa 4 pnd 
atts ees 205 825 |*310 30! ..----) Centre! -* New jersey __. | ay 4 Jan 1 310 aan aail “Site diy | so Sem 
“as rs | 67 6753| 661s 6 se| 4,906) Chesapeake & Ohio___-- | 594Jan 5) 7. Jan - o*'8 jae 7% Jan 
TE “a wl se ; 3%| 1,800) Chicago Gt West tr etfs__| 11%; Jan sedan Se) 0s oe ae 
+ ae 3214 323%] 32is 3 32 3,187, Do pref trust ctfs_- -| 27i2Jan 7| 33 Jan 27|| 23) J pn 
32 rate i bay ey rood Dan is pel wg Mea aay > 991g Jan %| 107ig Feb 4!) 963; Nov i16%4 Jan 
105 675} %4] 1063g 1071s} 1057 55g : . 18,820 ( oe —s & St Paul. 13010, lan 15) 143 Feb 6/|| 13lls Nov| 145. Jan 
“ + d 3,\*1411 42 4: 4: 3 PC! wecocasccsae = ey vee ollewoa sie ‘ 
*) os ‘< i. 136 | 134% 1343,) 135 135 2,327| Chicago & North Western} 128 5 ne 3 = — on —, ll Bh — 
ohes 122 #173 1S11y]*170 =18114/*172  1811;) -.___- | Do et. ~-=-- aon e 170 Fels 6) “40 jan 8 347 Aug| 54 Jan 
#3346 33 |} *33 44 | *38 44 38 38 100; Cleve Cin Chic & St L__- 4 Io ei 69 Feb 4/| 60. Oct o4y Jan 
26 69 6 69 69 | *67 75 | *67 75 100] Do geef:..cs mein i ae oR RR 
#152 180 155 : i 15912 15910] 158! 158%) *15712 159 55) Delaware & H::dson__-__| 150 — 3! 408 * Jan 27\' 380° Dec | 445 Jan 
ie 7 | 400's 4001s] 401 401 | 400 400!g|*392 407 |*392 407 41¢) Deaware Lack & \vest__| 358 Jan 6) 405 Soe Salt ae. Sta e380 Jan 
“0 = - 19 ‘| e18% 20 *1814 20. *177% 19 | *18 20 200| Denver & Riv Grande...| 164Jan 13| amen . | “2 8 i as ‘— 
+. - 30 301s; 30. 30 297% 31's] 297% 29% | *28 30 S000) BP POM, occ ccunaens 26 Jan q 31'ighe "a to Sie Jan 
“= “74 *5 “71, 1! *5 “71 *5 7l4)*5 7s} #5 | eee Duluth So Shore & Atlan ee “Si Jan 26) Ww J’ly 161, Jan 
+11 «12 | #11 -12'| *10% «12 '| *10% 12°| #11 12'| #11 12 | 222 Do pref............. seem fs] sctJan 23\| 20% Jne| Sats Jan 
3153 32s] B1ig 315s) 31tq 3153] 31lg 32 | 31 3153 30% 31%| 30,600| Ere _._______-_ ~~ 777 o7 cae 3 eee Sell si: Snel ane, dom 
491; 493;| 48l2 491] 4814 48%| 48% 49%] 48% 49°) 481g 481,| 6.150| Do 1st preferred... _- 427 Jan 3) 40%Jan 27)/ 33!2J'ue| 4912 Jan 
301. 393:| 39% 39%| #39 391;| #39 40 391, 3914] 38% 394! 1,600] De 2d preferred____- 35 Jan 2) 4¢ 3s Feb 4\| 115t0J’ne| 132%. Jan 
30% 13214| 13216 133%] 1325 134141 133% 134% 13353 13412} 132% 134 "| 51,200/Great Northern pref_-_-) 1254Jan 3| 134% fan toil gan: d°me| 43h. de 
eon 139 ; 3819 383, 3815 383 3814 383 3714 3814} 3714 371, if nett moc. dl properties_ -- Sit 2 Ts yo 26|| 1023, Dec 1287, Feb 
ti 1 > 5 5 |e 7s 7 le lo 3 8) 7 ra = J > . it = stale Os. 
sie tte ere 16 "133 13% 15% ath art er "550 oT 5,700| Interboro-Metrep vtetf.| 147% Jan 3| 16% Jan + pe "ne on pe 
aaa 623, 61te 621 6li, 62! Gllo 621s} 613, 621g) 61le 621s) 6,950| Do  pref._..______.- 5934 Jan 3) 63 . 31 otm Jacl Sen ry 
+o 2735 27 F 27% 27% 27%| 27- 27%| *26% 27 2633 263;| 2,000) Kanes C ‘ty Southern__.| 24%3 Jan 4 ho 24 <6 8 Tne Gls Jan 
“61 ‘ 6210] __ “| #61. -G2Iel *61 62 617g 617s} Gils 611 "400| Do * pref____-_.---2- 68 Jan rt br Jan 23 7 May| tilts Feb 
“Tig 8h] Sie HG] #7 sta] $88 ; os cin” oo 310! Lake Ere & is: ieee ae oe A, nd 4 Nov 45 Jan 
210 “ 9, | eye 2 2 2 *17 2¢ 18 Pe Pe 3, Poe eee ue v) eee a8 ° R23 
Ihe 15581 154% 155 | 15415 185] 153! 158%, 153te 154%, 15212 15312] 27,932) Lehigh Vaitey SD hae hae | 143 Jan 3) 1564 Jan 23 tng Reed to — 
Ly #139 141 | 1391% 139%] 138s 1393,| 138 1384] 128 138 1,272| Louisville & Nashville.__| 133%sJan 3) 141% Jan 19!) 12614 p Rone ise, Fee 
tee nee 3 lte 1313130 - 133 "(131° 134. 132% 1323;|*130 134 400) Manbattan eens) eden sl aeedem onl in deer| zee dou 
“j6is Weul #15 — 17 ‘| #1519 161el 15le [hel #15 16le| *15 17 250| Minneapolis & St Louis. lll, Jan 6) 164Jan 29 30 Dec | 47 F Jan 
a __ * . 62p 40 | #30 40 | *30 40 | *30 40 | *30 40 | _____. ye Bere 33!2Jan 6) 3512 Jan “* 1a J’ set 14214, Jan 
32% 133 | 133. 1332, 181%» 132%] 132%» 136t2| 136%, 137 | 13612 13612] ~8,450| Minn St P & WS Marie.) 12412 Jan Bel oer ben. ail tan * teers gree tee 
oj42it 150 | 145 145 |*143 "150 °|*140° 150 /*143 146 |#143 147 |, 100 Do, Preferred. ne.) Meares #2; 130. Soe anil Gee oe | te ee 
237% 23%| 231, 231) 225, 23 | 23 23 | 22% 23 | 221, 2212) 3,200) D f =| 52%Jan 13] 60 Jan 30| 52 J'ne| t4'2 Apr 
: ; EOle Ff lo BQlo| *! *5910 60 300) OC Hrmeres......<s 234 Jan isi ¢ ot | lle m8 ‘ 
y — y ont! 7. oa! ore 38 , orig om 27 =: 2733, 9,5 550! Missouri Pacif'c._...._- 2373Jan 7| 30 Jan 27)| 214 _ = 8 peed 
°31° 37 | *31 36 | *31 37 ‘| #31 36 | #31 35.) 34 34 oe ai tye te aS pref - 7 = - - ee - tt Dec | 27% Jan 
16 ‘ 9 c #19 23.) #191 ‘ 27 27s| *121g 127; 50 referred ..... 4 
“Ie” gen) oat 20 ; O16 93 '| 04° O4%| O3t8 O40] O18, O38) 29,834 N ¥ Central & H Sanooe| Sees 1 ane al eee Dee-| toon ion 
: - 43, 743;| 727. 74%| 7210 73! lp 743| 19, 450! ’ artfor 7212 Fe 8. Jz i; § ss aa 
oa aoe fon 3 jo8el osoie 31 3035 son 20% 508. gore gor 1,400|N Y Ontario & Western_| 26 Jan 7| 315s Jan 23)|  25lg Ba io = 
10814 105i. 10514 1055s| 105% 1052} 105% 10531) 1047 105%| 1045, 105 | 7° waiter yh Be 99% Jan 9 oe eb ¢ - ANe| Las toms 
Jo"? : 4 9 22151 #29 $81e| *Q91 £8 *86 eee | = & | i. . 
1160 7 vss ave 116% 118 7| 117% 1181, 117 4 117%) 11633 11714) 43,520; Northern Pacific......- 109 Jan 2| 118l2 Feb 4) 101% i i So 
116% ty 113% 1137. 113! 113!2| 113ig 11312) 1121, 113%4| 112, 11233] 25,775) Pennsylvania ....._...- 1085s Jan 3) 115!2Jan 31)| 1 J Dee oa’ Jal 
savlg 08 | esa” 93 '| 88 95°] 01. 1 "| 89° 93 | #89" 9119! '100| Pittsb Cin Chie & StL--| 83 Jan 6) 91 Feb 4)) Try Deo} 108 | Jam 
e 8712 108 #101 108 *101 108 #101 108 *101 108 |*101 208: | .-ss- Do preferred ee oe ee a ae | mene o-=- 22 | oa J me ona D 
160% 17012) 16814 16954) 16753 169 | 167% 1695s| 1673s 168%4| 1671, 167% ee ne nee ia tetra hi cnt 3) ot. —— il Ty net ouis Ase 
> ee 9 #9) ¢ * #88 90 *87 9 200; Ist preferred._......- “=* a > 1’ ‘ 
ER ee ee Bee 
2 re % 12 % 11 Yq 101s) Oty 97%] Sle 1 75,420) - 2 , 3 
iste 20% 1410 18 1434 16: 147 163;| 14% 15% 13% 155s 75,655 A eg pa erro 13% F — m. Bn re e, ya ion 4 
S3lg 43) 831g 434) %33q 415) *31g 412) #312 2] *3le 2| ------ D ; a 7ieJan 13) 13+ J’ne| 59 Feb 
5 2 + 15° «2 * EE ae o Ist preferred ____- 16 Jan 8 17lz 13) : 
“1 - a . y = . ‘ an 9 4 9 400; Do 2d preferred__.-- 7igJan § 9% Jan 26 oo Ang +A ~— 
oa o5% #2, 27 |! 025 27 | #2512 27 *25lg 27 2614 2614 ore te a ee _ — - aoe 5 Na +4 sole bas ok 
*61 65 «*61« 66 lz *G1 66s 86112, 861-6512 961 St __ |,.Do_ preferred. ._....- _ 22% Feb 5|| 141g J°’ne| 20% Apr 
2 2 % 22 2114 215g 17,700|Seaboard Aif Line___.__ 16% Jan 2! 22% Fe || 142d. 
_ ioe 4 547; aaa thy Bs 4 Hy ae 5B, Hy 34,095) Do _ preferred__._._.- 45% Jan 2) 58 Fen 4) 38 J’ne oo io 
ost 90% 9814 9914 977% 99 “| 98% 99% 97% 98% 96% 98 | 8,200) Southern medtie Co see37 oa san : ae os = oe wer Moule Sep 
i O45 3 Wienges eg ertificates (wh. iss an 8 | | 
ieee aeai ay ' oeml sr” sim 108 "Date 17s 27%| "37" Bia 27,910] Southern v tr etfs stmpd-| 22%Jan 3| 284 Feb 4) 19% a'ne 28% Jan 
8412 84%; 8 2 S4lo\ #8: 35 | 3,610) oO preferr oO 75 Jan 4 i 
8412 847%) S4l_p 843; S4ty 84le] 845g 8514) R4lg S4le) *833, 85 3,61 % Jan 21 1014 J’ne| 225, Jan 
3 ; ilo 1p 153; 153;) 2,450) Texas & Pacific... .- 13!gJan 5| 16%Jan 14 J’ 
aap 43'| 42! 43° 16ts 43°| agi agi] 42% 44°| 4380 aati! 10/075 Third Avenue (N°¥)--7-| 41%:Jan 20| 45% Jan 13) 27% J'me| 43% Sep 
P 0 ‘ Ole § atl an 2ly 
*10% #12 | *10% 12 $1012 1012) 10% 10%) *10 12 | *10 11 120) Toledo estern 3| 93 °3 26 154 J’ne| 29% Jan 
9 ‘ eT 22 °| * 3 | #20 23 3 633 15|_ Do preferred_______- 19 Jan an 4J° 4 
1071 1078 108t, 108 1078 103 +107 108 *107 108 lost 108 1,000) Twin City Rapid Transit) 10544Jan 7| 10812 Jan 1 31 101}g |"ne} 109 ep 
163% 16434 16219 104); 14224 164 16219 1641s 162 1633s) 1617s 1627s|137,670 — 3 eS me = - ie een a ya Doe on con 
345g 8514) 5 8514 | S5!2 85%) 85 85l2] 7,430) Do_ preferred__._.... 2Ja ‘ : 
Sat, Site] oaote Sia] s0r, site| 216 Sa | sett oan Sem seni 1100 United RysinvtotsF.| fe7jon $ 23% Feb 6 16 Jne) 35%; Jan 
44° 44] 44° 44 | 943° 45 | 44 4510} 45 4612) 47 4883 8.678 wom preferred._.....- oe - ” te asi = one 6312 aa 
253 2 : 31g 34) 2% 8 273 3 | 2,900) Wabash --._........... n : 
10° 19 es Ste o% Q91o)  *9 4 10 ‘| *9 . 934 9 , 9 2,450 Do -=referred........ 7%Jan 5) 13 Jan 23 oo Aad 17g aug 
©3304 34 34 | *33  341s| 324 33 32 321) #31 32 1,100) Western Maryland____- 32 Jan 14) 35 Jan 22!) = ~ 
*51 6 *5ly 6 *5 6 | *5 6 | A%, «BS *5lg 53, 200| Wheeling & Lake Erie... 5 Jan 6 633 Jan 7| 3% et so 5m 
°19 2019} 18 19 *17 20 | *18 20 | 1514 I8ty) I18lg 18l¢ 400| Do 1st preferred....| 18 Feb 2) 21 Jan 23) 13 = + ta 
91g 9 9 *8 M12) *8 #+%10| * 10 *7 10 225}. Do 2d preferred_...- 7igJan 6) 11 Jan 24 58s ec i. en 
*47 % 50 *48lp 50 *45 50 | 48 48 | #45 50 *41 50 100! Y —— v Bre, -~-1- 4373 Jan 9) 48 Feb ‘| 401g J ne 2 Apr 
naustria : Isce : 
1p 2° 22 k 7; } 221g 23 22%, 23 500) dAlaska Gold Min Par $1¢| ¢20%Jan 9) $24 Feb 4 | $18 Nov| $243, Oct 
— -_ ty —# 76 at wen oI 7635 771 o 767%| 15: : ‘980| Amalgamated Copper__.| 707%; Jan 9| 78igFeb 4 | 615s J’ne| s0lz pod 
#543, BBtLl 55 55 | «(47g «55 54ig 5454) 54lg 5419) #533, 5412 800 American Agricul’ Shem_| 474 Jan 2| 57 Jan 23)| 4114 Sep 57 — 
96° 96 96 96 961, 96l,) *96 97 *953, 96%) *953, 967s 300 Do_ preferred__..___- 91 Jan 8&8 9712 Jan 23 | 90° Nov 99 jm 
271g 28 2714 2714! *26 271s] *26 275s) 27 27 2612 27 1,100) American Beet Sugar__..| 22!sJan 5) 28t2 Jan 22) 19% J’ne| 5utz a 
°72 «= 73ls] *72,-— 74. | #7274. | #69) «75 |*____ 7312] *68 74 | __ Do _ preferred.......- 69 Jan 6| 734Jan 26) 65 Oct) 86, Me 
335g 34! 3 341s} 31lg 3314) 303, 32%) 30% 315s) 31 3159)105,020|) American Can_____.._. 28%Jan 3) 35!sJan 27) 21 J'ne 467% Jon 
95lg 957, 95 95, 941g 951s} 93 941s) 93 9319} 93 9253} 6,400 Do_ preferred_______- 89 Jan 3) 96 Jan 24 f 302 J'ne} 129 + 
51 «(51 51% 53 52 53 52lo 531s} 5212 53 513g 521) 8,620) American Car & Foundry) 44! Jan 5| 53!2 Feb 4)| 36%: Jone 563, ted 
*114is 11619) *11412 1161's) 115'g 11514)*115 11619} 1161g 1161s) *1163g 118 200 Do_ preferred__.....- 114 Jan 28) 116!s Feb 5, 108 J’ne Ba } c 
*36 37 *36 3612; *36 3612) *36 3612) *36 3612); 36 36 200) American C ee 36 Jan 5| 36% Jan 26) 3314 J'ly 4834 — 
67 6773 67 67 66 6612} *653%, 68 647, 66 | *65 68 1,000 Do_ preferred__.__._- 60 Jan 5) 68 Jan 26|| 6014 J’ne 78le Jan 
43 44 44 451: 44 4415) 44 4414; 44 44 44 451o| 4,200) American Cotton Oil...-| 37!2Jan & 4512Feb 2 3312 J ne 573g Jan 
---| *93 97 | *96 97 | 95 97 | *90 97 | *96 97 | ._._.. Do preferred -___~_-- 9412Jan 15 96 Jan 27|| 9212Sep| 98 May 
“"dlg Alp] #414 45s] 4g 435) 45g 455] 43g 453/453 5ty|  1,025| American Hide & Leather) 44 Jan 19! 5's Feb 6| 319 J'ly 5ig Jan 
*23 25 243g 24%) 24 24 24 2414) *24 2415) 241, 2533) 1,810; Do preferred......_- 2ileJan 14, 25%Feb 6 15lg J'ne 2814 Feb 
25% 257%| 2512 267s; 267, 27%) 27 2833 2614 2734; 2612 2 24,300) American Ice Securities..| 24 Jan 3 28% Feb 4 17_ J’ne 2734 Apr 
113g Illy) Lilly I1ty 11 11} *11 115s} *11 1119} *1034 111+ 500| American Linseed... ~~ 10 Jan 8) 115s Jan 28) o%8 J’ne 121g Nov 
*30 32 *30 3219| *29le 3219} 31 31144] *301g 32 *301g 32 400 Do_ preferred____.__- 2912 Jan 8| 31%Jan 16 20 Oct 333g Nov 
363, 3714; 36!2 37 36 3614] 3534 3614) 35%, 3584) 343, 3512} 6,845! American Locomotive._.| 315s Jan 2| 374Jan 31|| 27 J’ne 4419 Jan 
101 101 “a 1021, *100% 102 10112 102 |*101 104 101%, 101%, sO Do_ preferred__..._.- 96 Jan 6, 102 Feb 4 94 Oct 108% Jan 
*8 10 10 *8 9 *8 9 *8 9 *8 ase American Malt Corp... 7 Jan 13 914 Jan 26) 5l4 Oct 13 Jan 
4912 491, 49t2 50 49 49 49 49 *48 50 487, 49 800 Do _ preferred_.__.__- 42 Jan 3) 50!gJan 24 417g Oct 61le 7 
*83 85 | §85 85 | *83 85 | *83 85 | *83 85 | *83 8&5 50| Amer Smelters Sec pref B| 84 Jan 29} 85 Jan 19|| 7912 J’ac; 86 Jan 
63%, 69%) 68 G6Sl2} GSl4 695s} 69% 711s] 69% 701s) 6853 6914, 8,660| Amer Smelting & Refin'g) 63'sJan 3| 7l'gFeb 4 5812 J'ne} 74% Jan 
103 10314) 102% 102%4)*10212 10412}*103 10419) 10312 104 |*103 105 600 Do_ preferred....._.. 98% Jan 3) 105 Jan 27| 97 J’ne 107 Feb 
170 172 1697, 170 (*166 172 171%, 17134'*165 172 |*163 170 1,200! American Snuff_._____- 160 Jan 2' 172 Jan 31/1 150 J'ly!|193 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks bio | Asi Bank. Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask 
New York Chat & Phen.| 17( 175 || Fidelsty{....| 165 | 175 || Harriman ...| 275 | 290 || Mutual 7 ...| 290 .---||3eaboard....| 410 | 435 
America {...\ 550 | 560 || Cheisea Ex$-.| 148 | 153 || Fifth Ave 4_./4500 2 Imp & Trad_}t510 — |}, an 190 | 195 ||Seceond ._... 375 | 400 
Amer Exch...) 202 | 210 || Chemical ...| 415 | 425 || Fifth _..._.- 300 325 ||Irving ....-- i78 185 || New Neth$_. 210 225 ||Security 4...) 115 125 
Battery Park} 135 145 || Citizens’ Cen} 175 See Bee cctaaad 900 | 915 || Liberty ..... €2) | 640 || New York Co} 850 87 Sherman ....| ....] 135 
Bowery‘! == 425 - 2 oe 373 | 378 || Fourth ....- 185 190 || Lincoln ._._- 825 345 || New York...| 370 | 330 ||Stateq____.. 180 200 
Bronx Boro{| 225 | 260 || Coal & Iron-| 160 | 165 ||Garfield _...| 220 | 250 ||Manhattan €| 300 | 315 Pacific {....| 225 | 250 |/23¢ Wardq_.| 130 | 140 
Bronx Nat..| 175 | 190 || Colonial 4...| 450 ----||Germ-Amer §| 130 | 140 ||Mark & Fult.| 240 | 250 || Park ..__._. 367 | 372 ||Union Exch.| 140 | 150 
Bryant Park$; 150 - Columbia %..| 290 | 315 ||German Ex 4} 375 425 ||Mech & Met.| 228 | 235 || People’s §__.| 230 | 250 || Unit States] - 500 coe 
Butch & Dr.| 120 135 ||Commerce ..jt172 |t182 ||Germanla$_.} 450 | 475 || Merch Exch._! 150 165 || Prod Exch $-] 160 165 || Wash H’ts 4.| 275 ence 
Century 7...) 195 | 205 || Corn Exch4_] 317 | 320 ||Gotham —...| 190 a Merchants’..| 170 | 180 |] Public}. ... 200 | 250 || Westch Av{§_| 160 | 175 
ORAS scacec 600 | 625 ||Cosmopol’n 4} 85 | 105 || Greenwich 4_| 260 ----|| Metropolis §_| 300 | 310 || Reserve..... 92 --..|| West Side4_| 450 | 475 
East River..| 60 75 || Hanover ....| 640 ----||Metropol’n *| 178 | 185 Yorkville ..| ....| 600 
* Bid and asked prices; no sales on this day. {¢ Ex-rights. § Less than 100 shares. {] State banks. a Ex-div, & rights, _0 New stock, /Ex 24% socum. div 
Gale at Stock Exchange or at auction this week, ¢ First nstallment paid, 


n Sold at private sale at this price, 


z Ex-div, 


} Fall paid, 














































































































































































































438 New York Stock Record—Concluded—Page 2 [VoL XCVIIL 
For record o/ sales during the week of stocks usually inactive, see second page preceding 
vil rie 3 
STOCK S—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1. Range for Previous 
the NEW YORK STOCK On basis of 100-share lols, Year 1913. 
Saturday 4onday Tuesday Vednesday | Thursday Friday Week EXCHANGE 
Jan 31 Feb 2 Fed 3 Feb 4 Feb 5 Feb 6 Shares Lowest, Highest, Lowest, Highest, 
Industrial & Mise (Con) 
*101 104 |*101 10312/*101 104 |*101 103 | 103 103 /|*101 103 200 Amer Snuff pref (new) _.| 99% Jan 9] 103 Feb 5|| 100 J’'ne} 105 Jan 
35 35 | 3514 35%! 36 36 | 361g 361s} *351g 361; 35% 36 | 1,300|Amer Steel Found (new). 28 Jan 6] 36!2Feb 4j| 25 J'ne| 4012 Feb 
108!2 10812) 108 10812) 10712 10814] 108 108 | 10719 10712} 10653 107 1,455|American Sugar Ref ning| 10273Jan 8] 109%Jan 24|} 997; Dec} 118 Jan 
111 114 | 113% 1137%|*112 114 | 11314 113%4/*112 114 | 112!g 11212 400} Do _preferred_______- 110144 Jan 20] 1137 Jan 7}| 110!g J’ne} 1165s Jan 
124 124 | 120 123 | 121 12219] 12153 1222) 12014 121%] 12114 12112} 12,190| Amer Telephone & Teleg| 117!3Jan 2] 1244y Jan 30); 110 Dee| 140 Jan 
249 25012} 251 25133) 251 251 | 24734 251 | 24612 24810] 24614 24614] 2,750) American Tobacco______ 24213 Jan 14] 251% Feb 2|| 200 Jae} 294% Jan 
*104 1043;! 10434 104335] 105 105 |*105 106 |*105 105%) 105 105 400|_ Preferred, new______- 1014 Jan 7| 105%Jan 24|| 96 J’ly | 106!, Jan 
“19 621 | *19 «8622 | #19 §«=6622 | 7190S 21 | 919 = 21 | «F18tg 21 | ..---- American Woolen_____. 15 Jan 16} 20% Jan 28}} 1412 Dec | 23!2 Sep 
8273 827s} *82 83 8214 8214] *82 83 821g 821g] *81 83 400}. Do __preferred________ 76 Jan 2) 83 Jan 26)} 74 May} 82 Sep 
ye ame | OG 2 LS «AT ER 9G ial*_. 6s) SIR 17 100} Amer Writing Paper pref| 13%Jan 7| 17%gJan 23}| 117% Nov] 3214 Jan 
3734 381g] 375g 381g} 375g 3814] 37% 3814] 3712 38 371g 375g) 22,610\aAnaconda Cop Par $25| 33%Jan 9] 38'4Feb 3/| 307, J’ne| 411, Jan 
*221g 25 | 2212 25 | #23 25 231g 2419] 251g 2512) *25 30 600) Assets Realization_____- 20 Jan 27| 29%Jan 8|| 22 Dec| 120 Jan 
*43 4512) 4512 4512] *45 46 45 5 | *43 45 | #43 45 230| satdwin Locemotive._.-| 35!2Jan 7! 45tgJan 22|| 36tg Dec] 5312 Jan 
*10514 -.._|*105'4 ~.-.|*105!2 10612|*105%, ____|*105% ___.| 106 106 200 Do preerred........ 10219 Jan 16| 106 Feb 61} !00i4 J’ne| 10512 J’ne 
36%, 3712) 3612 3634] 361g 3612] 355g 3612] 36 36%] 361g 36%) 2,510|Betklehem Steel________ 2912Jan 5| 33!sJan 22\| 25 J ne} 41!2 Jan 
7712 78 | *77 78 7 763, 77 7673 7673} 7612 76le 900|_ Do_ preferred. ._._._. 68 Jan 10} 80 Jan 28 621g J'ne}| 74 Aug 
*12712 130 |*126 12819/*126 12819] 12712 12712|*12612 12810|*126 128le 100| Brooklyn Union Gas____| 121 Jan 5) 130 Jan 24} 120 Oct | 1377 Jan 
*23 2912) 2834 28%) *28 2919] *28 2912] *28 2910) #28 291 100] Butterick Co........... 26 Jan 13) 29 Jan 27}; 25 Mch| 31 Feb 
2712 28 23 2812} 28 28 2814 3012} 29 3014] 291g 305s} 18,°50/California Petrol vt ctfs_| 18 Jan 2) 30%%eb 6} 16 Aug] 561, Feb 
64 6473) 64%, 6514) 6434 643,) 65 663,) 651g 66 66 661e} 4,500) Do 3k 1: eee 505g Jan 2) 66% Feb 4 45 J'ly 86 Jan 
*92 95 | *90 95 92 92 | *92 94 92 92 | *921g 95 200 Case(JI)ThreshMpftr cfs} 90 Jan 26] 95igJan 16|| 9014 Dec | 1035 Feb 
283g 2913) 285g 29 283%, 2953! 2914 30 29%, 301c| 301g 313s} 38,590, Centrai Leather________ 2573 Jan 14) 31%s Feb 6|| 17 J'ne| 301g Feb 
9714 O7i2} 973 98 993, 100 | *9912 100 | 100 10012} *99 10012) 2,200) Do preferred__._____. 947g Jan 6| 100'2 Feb 5/| 788 J'’ae| 9714 Mch 
413, 421g! 42 42%) 42 43 425g 44 425g 43%) 42 43 | 47,305\¢dChino Copper_._Par $5) 37!2Jan 9| 44 Feb 4)) 30% J'ne|) 4753 Jan 
3234 3312} 32% 331g] 325g 34 331g 34 331g 3410] 33 33%} 8,100/Colorado Fuel & Iron___| 28!gJan 2] 341gFeb 5|} 2412 J’ne} 41l2 Feb 
137 15712] 137 13734) 13612 13619] 13634 13634] 135% 13612] 1351, 136 2,400,Consolidated Gas (N Y)_| 129!2Jan 3) 1391gJan 24|| 12513 J’ne| 142% Jan 
12% 131s{ 1253 13 12 1215] 121g 1219} 121g 12g} 12 12%} 10,800;\Corn Products Refining 94Jan 9| 13 Jan 28) 7%, J'ne| 171, Jan 
we 7% \}* 7 | 711g 7112) *70lg 72 713%, 72 1,000} Do preferred__....- 63 Jan 3] 72 Jan29|} 6ligJ’ne| 7914 Jan 
99 99 | *983, 100 99%, 993) 99 99 9834 9910} *98lg 995g 720| Deere & Co pref.______- 91%Jan 2}) 99% Feb 3!| 9112, Dec} 100!s Jan 
18lg 181g] 17% 1734) *171g 18 175g 185s] 18 19 183g 187%} 6,450| Distillers’ Securities Corp| 17 Jan 9] 19 Feb 5) 92, J’'ne| 21% Jan 
7s ae) Se Sc 8 i SE Oo 15 15 | *10 17 100| Federal Mining & Smelt'g| 15 Jan 24) 15 Jan 2s8\| 11 Dec} 18 Jan 
*40 44 | *40 42 | #40 42 | *40 42 40 40 | *35 42 300}. Do preferred__.____- 351g Jan 16) 43 Jan 27\| 33 Mch] 44 Jan 
14712 1477] 14712 1481s] 14712 14853} 148 148 |*147 14819] 14712 14712] 2,835/ General Klectric..._____ 140 Jan 3) 1485%sFeb 3,| 129%, J'ne} 187 Jan 
4673 471s) 471g 5114) 52 63 52-59%] 551g 57 56 «BT 9,312\Gen Motors vot trctfs...| 37%Jan 3| 63 Feb 3) 25 May} 40 Aug 
851g 85%) 853%, 8610} 87 901g} 891g 90le} 89 89 | *87l2 89 3,700} wo pref v ¢ ct’s_....| 77 Jan 5| 90leFeb 4 70 May| 813, Sep 
2314 24 2334 2414] 23% 2619 25 2634) 25 2510} 2473 25 | 14,700 Goodrich Co (B F)_..__- 193g Jan 17} 26% Feb 4/} 15!3 Nov] 68 Jan 
87lg 89 89 89 89% 91 91 91 9012 9012} *90 919] 1,300! Do preferred___.____ 79’g3Jan 2) 91 Feb 3)! 73% Nov} 10514 Jan 
5014 5012) 50 5034) 50 5173! 513g 521s} 505g 5lle} 5053 51 14,300\dGuggenh Explor Par $25} $44°3 Jan 8) $52l2kFeb 4) 40% J'ly | 5333 Jan 
171g 17! 16% 171s} 17 18 17% 1814) 17% 18 175s 177%} 10,200;a Insp'n Con Cop Par Sz0| $1513 Jan 10, $18lyFeb 4|| 13% Dec | 20% Jan 
108 11112} 111 111 | 111 111 | 11012 111 |*109 110 |*109 11012 00\Internat Harvester of NJ} 100% Jan 3| 113!2Jan 22)| 96 J'ne| 111!2 Sep 
116% ..__|*116% __._| 11653 11653/#117  -...|/*117 __-./*11714 ---- 160) Do_preferred.......- 11312Jan 3] 117!3Jan 28) 111 May| 116 Oct 
110 110 | 109% 10933/*108 110 |§109 109 | 109 109 |*108 1091» 310| Internat Harvester Corp_| 100% Jan 3] 111%, Jan 22}| 95!2 J'’ne| 110'4 Sep 
| ES! ae ee | a. | ee <seess). WO Peererred...... 5.1 1147s Jan 6] 116!eJan 28/| 111 May] 114% Sep 
*31g 373) *31g 834] *31lg 37g 31g 31g) *3lg 37g] *31g 878 300/int Mer Marine stk trets| 2%,Jan 13 3% Jan 27); 273 J’ne 4°; Jan 
141g 1419) 131g 1312] *13% 1434] *133g 148] *13% 14%| *137, 143 300 Do. pref stk trctfs...| 13!2Feb 2) 15%4Jan 30)| 1212,J’ne| 1912 Jan 
934 1034; 1014 1073] 1014 1012! 10 103} 101g 102 9% 97%! 5,450|/International Paper__._- 8% Jan 5| 10% Feb 2}| 612 Oct 125, Jan 
40 41 4073 407s| *39 4012] *388 40 | *38 40 | *38 40 £00! Do _ preferred__.__..- 371g Jan 19} 41 Jan 31} 32!3 Oct} 48!2Jan 
*8 9l2 9 9 *8 9 *3 Ole} *8 91o}  *8 9 100|\Internat Steam Pump..- 6ig Jan 9 975 Jan 2( 412 Dec 1812 Jan 
*25 30 2712 271s} *25 80 | *22 80 | #25 30 | #22 2712 100} Do _ preferred__._..-- 19 Jan 2) 29 Jan 19|| 15% Dec} 70 Jan 
*85lg 87 851g 851s} 85 85 | *83 87 | *84lg 87 85 8&5 420| Kayser & Co (Julius)._..| 80 Jan 19} 86 Jan2s|| 77 Dec| 94 Feb 
#104 10812/*104 10812) *10612 10812] 10612 10612|*10412 10812|*10412 10812 100} Do 1st preferred..._|§106!2 Jan 15/$106!2Jan 15) 10612 Oct | 110 Jan 
Ollg Q1l4) 921g 921g) 92 92 | *90 93 927, 9273] *92 Q4lp 800! Kresge Co (S 8)___-_L_- 81 Jan 6) 92%Feb 5{| 58 J’ne| 83 Sep 
*10112 102 | 103 103 | 103 103 |*1011g 106 |*10119 106 |*10112 104 200! Do preferred._._.... 99 Jan 13} 103 Feb 2| 97 J'ne| 102 Jan 
, *39 40 | *39 39%) *39 40 | *39 3912} *39 391c) #388 40 | -..--- {Lackawanna Steel____.. 34 Jan 15} 40 Jan 26|| 29% J'ne| 49% Feb 
*97 100 | *97 100 99 99 | 100 101 | 100!g 10015} 1001, 10012 650 Laclede Gas (St L) com_.} 95 Jan 2) 101 Feb 4|; 91 J'ne| 10413 Jan 
230 230 |*224 232 |*223 231 |*226 232 | 226 226 |*220 228 200 Liggett & Myers Tobacco, 219%Jan 5| 230 Jan 31/| 195 J’ne| 235 Mck 
115 #117 |*115 #117 |*115 117 | 115%g 1151g}#115 117 | 117° 117 200}. Do preferred........ 1113s Jan 6] 117 Feb 6)| 10612J ly | 11612 Jan 
3714 3714) 37 37 367g 377 *36 3819! 367, 367s} 2,600 Loose-Wiles Bis trcoctfs| 32 Jan 6| 38 Jan 26) | 21 J’ne| 397% Jan 
101 105 |*101 105 |*100 105 |*101 __..|/§105 105 |*101 —___ 55| Do 1st preferred....)§10412Jan 9/§105 Fev 5)) 89 Aug) 105 Jan 
*8s 97 *88 89 *88 97 *90 97 | *93 97 *93 i bl esaces Do 2d preferred... Jan 2| 95 Jan24\| 84 J'ly 95 Jan 
174 1747s} 175 175 | 17412 17419|*167 175 |*167 175 |*167 174 400 Lorillard Co (P)__._--7- 166 Jan 20) 175 Feb 2)/7150 J'ne| 200 Jan 
111 114 |*11154 114 |*11112 114 |*11119 114 |*1111g 114 |*1111g 114 | ..-.-- |. 0  preferred.......s.«« 110 Jan 6| 1il!2Jan 24/| 103 J’ne| 117 Feb 
*65lg 67 *65lg 67 *65lg 67 *65lg 67 67 67 673g 673, 300 May Department Stores_| 64!2Jan 28} 69\4Jan 17} 65 Oct 767, Jan | 
*99 101%! *97 101%) *98 103 | *99 101%] *99 1013;| *99 1013] __.__- | Do preferred........ 101 Jan 30} 101 Jan 30!| 9712 J'ne| 10512 Jan 
6714 6814] 63 693; 68%, 703s) 7053 7253} 691, 715s; 7014 7219| 69,000 Mexican Petroleum_-_-__- 461,Jan 2} 7253Feb 4|| 41% Nov} 784 Feb 
237, 24 2334 2375] 231g 237%%| 2334 237%) 23% 233;| 2314 2312| 5,425 dMiami Copper.__Par $5| $21%Jan 3) $2414Jan 27)! 20% J'ne| 2612 Jan 
134% 13412) 135 137%) 13614 139 | 13714 13712) 137 13853, *13612 138 | 5,510 Nationa: Biscuis.._-.-.- 122 Jan 6| 139 Feb 3)| 104 J’ne| 130 Sep 
1221g 12212|*118!2 123 |*120 123 |°123 12312\#120 125 |*123 125 300 Do_ prefcrred_______- 11914 Jan 13) 12312Feb 4|| 116 J'ne! 12473 Jan 
*13° 13%! 133g 1319} 133g 14 13% 14 131g 1312} 13% 1312} 1,700 Nat Enamel'g & Stamp’g| 9%Jan 8| 14 Feb 3) 9 Jne| 19%Jan 
*75 8219} *79 8219] *79 8210] *79 83l9| *79 8312} *79 82 | .----- | Do preferred........ $78 Jan 8] §78 Jan §|} 7414 Oct | 92% Jan | 
*50 51%) 501g 50%4| 50lg 501e| *49% 5llg! 493, 4934 *497, 51 400 National Lead... -...- 44 Jan 3) 52 Jan 26\) 43 Oct} 564 Jan 
*107 110 |*107 109 |*107 110 |§107 107 |*10673 109 | 107 107 175| Do _ preferred__.....- 105 Jan 13) 108i44Jan 29{| 100 J’ne| 108 Oct 
165g 1633] 1614 163g) 16% 1612] 16% 1619| 1614 1612) 163g 161g! 8,100 dNevada Cons Cop Par $5| $14°sJan 7| $1612Jan 26)} 13 Jne| 20 Jan 
69 69 | 67 70 | 65 69 | 65 70 | 65 70 | 65 70 100 New York Air Brake_.-.| 61 Jan 7| 69 Jan 28|| 56 J'ly | 82!2Jan 
72% 72%, *72 +73 ,*70 # 73 72 72 72 72 718% 71%) 1,240 North American Co(new)| 65 Jan 2] 72%Jan31'| 60 J’ne} sll: Jan 
*27 2812) 277% 2814) *27 28 28 28 28 28 | *26 27% 800, Pacific Mail........... 24 Jan 8| 29 Jan21j| 16 J’ne| 311)Jan 
301g 301g] 2812 2934] 291g 2910] *28 30 | *271g 29 | *27 291» 800|Pacific Telep & Teleg..-| 261gJan 9/ 31 Jan 24)! 22 Nov| 46 Jan 
123 124 | 12319 124 | 124 12419) 1241g 12414] 12384 12414|*12319 124 3,500) People’s G L & C (Chic)_| 1207%Jan 3] 125 Jan 6|| 104 J’ne} 1293, Sep 
22 2214] 2134 2235! 2134 2234) 225g 2319] 225g 231g) 2214 225s} 17,100|/ Pittsburgh Coal..... ---| 17%Jan 3] 23t2Keb 4) 1412 J'’ne! 24% Jan 
913%, 917%) 92 927% 91% 93 93 9312] 93 9333] 923g 92%) 5,790} Do preferred........| 86igJan 7| 9312Feb 4| 73 J'ne, 95 Jan, 
43 45 44 4512} 44 4453] 431g 4419) 425, 4314; 42 425s! 17,050) Pressed Steel Car...._.. 263;Jan 5| 45l9Feb 2|| 1S!2J'ne; 36 Jan | 
104 105 |*104 105 |*104 106 |*10212 10314|*102I4 104 | 10214 103 300] Do  preferred.......- 973, Jan 15} 104 Jan 30)|} SS8tzgJ'ne| 1011s Jan | 
109% 10934/*106 ____| 110 1105g] 111%2 112 | 1121g 11212] 11219 11212] 1,200|Pub Serv Corp of N J...| 107 Jan 13} 11212Feb 5 105 Dec| 118 Jan} 
156 158 | 155!g 1551g/*155 15712} 156 156 |§156 156 |*15514 156 255| Pullman Company......| 151!gJan 6! 159 Jan 28)| 119 Sep] 165 Jan 
32 3285] 323, 3433] 33 3414] 327% 3312] 3114 32%] 31 32 | 13,275|Railway Steel Spring._..| 254Jan 7| 34%feb 2)| 224 J'ne| 35 Jan: 
*97 «99 9912 100 |*100 102 | 100 100 | *99 102 | *991g 102 950| Do preferred.___._.- 97 Jan 14} 100 Feb 2!| 9014J'ne} 100 Jan 
19 1914; 1914 197] 1933 195) 193%, 20 197g 20%} 193, 201g} 18,245|\dRay Cons CopperPar$10} $17%Jan 9) $20%)'eb 5|| 15 J'ne| 22 Jan 
26 2615} 255g 2634] 25%, 2614] 25%, 26%] 25%, 2614] 2512 26 5,910) Republic Iron & Steel...| 19% Jan 5) 27 Jan 27|| 17 J'ne| 28% Jan 
89 90 *89 90 $881 8S8le| *89 $912} 881g 8812] 881g S88le} 1,230} Do preferred........ 80 Jan 2) 90 Jan3l\|| 72 J'ne| 9214 Sep 
_ . .. 13 13 1333 1444; 14 1533] #1312 16 14 14 3,300) Rumely Co (M)_..-.-.. 9Jan 30} 18 Jan14\| 14 Nov| 92\4Jan 
31 31 S3llg ....| 311g 383 35 3612} 335g 335s) 33 3314, 1,000} Do preferred... ... --| 2612Jan 30) 41 Jan i13|| 33 Dec 993, Jan | 
$191 191 1927, 193 192 192 | 191 19112/*#191 19212} 191 192 950|Sears, Roebuck & Co....| 183 Jan 3} 193 Feb 2!/} 154% J'ne| 21312 Jan } 
*34 36 | *32 36 341g 3410) *341g 3519] *331g 35 | *331g 34 800| Sloss-Sheffield Steel & Ir} 27 Jan 3] 35 Jan26)| 23 J’ly| 4512J-n 
*34 «36 35% 3534] 341g 3519) *341g 36 | *343g 36 | *341g 36 300|Standard Milling....... 32 Jan 7| 35% Feb 2!| 31 Dec| 4012 Jan 
*64 «8=66 651g 6512} 657g 6575) *64 66 | *64 66 | *64 66 200} Do_ preferred._._.... 65 Jan 22| 657 Feb 3!| 52l2 May| 667% Feb 
25 25 251g 26 26 277%| 27% 2914) 2912 30%) 291g 2914] 5,100 Btpdehaker Corp (The).-| 20 Jan 3) 30% Feb 5 15% Dec| 36 Feb 
---- 80 | *80!13 85 82 833, 85 861s} 861g 8612} 87 87 985} Do preferred._.....- 70 Jan 65| 87 Feb 6| 641: Nov| 93%Jan 
351g 353s] 35lg 3534) 347% 3533) 351g 3512} 35 35%) 35 35% | 13,010/dTennessee Cop__Par$25| $3173 Jan 9] $35% Fen 2), r26%J'’ne| 3919 Jan 
1441g 14517} 14514 14712) 14519 14714] 145 147 | 1451g 1461s) 145 14612] 10,320)/\Texas Company (The).-| 128 Jan 3) 149 Jan 12}| 89 J'ne| 13213 Dee 
88 88 86 86 | *8llg 90 | *8ilg 90 | *8l1g 90 | *811g 90 200/ Underwood '}')pewriter..| 85 Jan 12} 88 Jan 31|| 78 J'ne| 991gJan 
10 112 |*110 112 |*108 112 |*108 111 |*110 112 |*108 112 | ._.__- Do preferred__.....- 108 Jan 16) 110 Jan 23}| 104 J’ly| 113 Jan 
S 8lz} 73g 8%) 867 77, 7 8 7g 75g) #7 712} 14,910} Union Bag & Paper....-| 5!gsJan 12} S8!eJan31|} 4 Nov| 7%Jan 
291g 297s) 801g 32 B21g 321s] 321g 321s} 315g 317%} 291g 30 1,400} Do preferred.......- 25 Jan 9) 3212 Feb 3/| 18tg Nov) 41% Jan 
133g 13%] *121g 1312] 131g 1319} 131g 1319] *12 1312) *12 131 550) U0 8 Cast Iron Pipe& Fdy| 105sJan 8} 13!:Jan 23! ig J'ne| 16% Jan 
6 449 | "461g 49 | °46 «450 | *46 «250 | 46 «650 | 49 «49 100|_ Do_ preferred...... --| 40 Jan 8| 49 Feb 6|| 40 Dec| 56%Jan 
55 = 63s} *55 3957 | 955 OST 56 56 | *55 57 | *55 657 200|U 8 Realty & Improv’t..| 54 Jan 7} 56’ Jan19| 49% Nov) 77 Jan 
59% 60 5912 601s} 59 59%) 591g 60 5873 5912} 59 591s} 6,700) United States Rubber...| 57% Jan 3} 625gsJan 26|| 51 Nov| 6912 Apr 
102%g 10212) 1017 102%) 102 10212) 102 1021s) 1017 102 | 101% 101%) 8,350} Do 1st preferred...-| 1015sJan 65] 1045sJan 14)| 98 J'ne| 100% Apr 
dias Oiahl Dike. Sedel Ocae. mpeeh ease Gnesd PES PRE: ese Do 2d preferred... sco an nc bnedics bab aaesaell (eRe. ae 
66% 6714) 65%, 6673) 65% 6653) 651g 66%;) 6514 661s! 65lg 655s|353,615| United States Steel_....| 57igJan 3| 674 Jan 31|| 497g J’ne| 691g Jan 
1121g 11234) 71105, 11112} 11012 110%e) 110% 11119} 111 11's) 111 111 6,110| Do preferred......... 10644 Jan 2| 112% Jan 31| 10212 J’ne| 110% Jan 
55% 5512) 5533 55%) 55 5553) 551g 56 55 5512} 541g 55 | 26,000/dUtah Copper...Par $10) $487, Jan 10] $56 Feb 4|| 395gJ’ne| 60% Jan 
81% 32 301g 3112} 31 B1lg} 30% 311g) 303 31 31% 3114) 3,050\ Virginia-Carolina Chem.| 28 Jan 7} 33%Jan 21\| 22 J'ly | 431g Jan 
101 104 |*101 104 | 104 104 |*102 105 |*103 105 |*103 1041s 100 o preferred........| 96%4Jan 3] 104 Jani9|| 93 J’me| 114 Jan 
631g 6412) 607g 625s) 61% 64 64 6412} 631g 6310) *61 6312} 5,100; Western Union Teleg...| 57%4Jan 16} 65 Jan 22 541, Dec 751, Jon 
70g 718 70 7114) 7Olg 717%) 7ilg 72 71 71'2] 7Olg 71%) 11,300) Westi: g-.ouse KE] & Mfg.| 64 Jan 3] 72 Feb 4 5353 J’ne| 7914 Jan 
116 119 |*116 119 |*116 119 |§119 119 |*116 119 |*116 119 50|_ Do ist pref-rred_....| 115% Jan 19| 117 Jan 24!| 107% J’ne| 119% Jan 
991g 100 | *981z 100 955g 9912) 985g 10012) 10033 10314) 1011, 102 | 10,600) Woolworth (F W)......| 92!gJan 3| 1034 Feb 5|| 8ilgJ’ne|] 112 Jan 
116 116 | 116 116 |*115 116 |*115 116 |*11412 116 | 116 116 400i Do preferred__...... 112% Jan 5| 116 Jan 29'' 109 J’ne! 1151s Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bank. Bia | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask || Trust Co’s | Bic | Ask? 
Brooklyn Brooklyn N Y Cty NY N Y Cty Brookiyn 
Coney isi’d ----| 150 ||Nationai City] 273 | 285 ||Central Trust}1020 |1030 || Hudson ....| 130 | 138 ||N YLife& Tr} 985 |1000 ||Grooklyn Tr.| 460 | 490 
First .......| 280 | 300 || North Sideq_| 175 | 200 ||Columbia- Law TI & Tr| 165 | 170 ||N Y Trust...| 595 | 610 |/Citizens’ ....| 130 | 140 
Flatbush ...} 110 | 130 || Peop'te’s ....} 145 | 155 Knickerboc| 443 | 450 || Lincoin Trust] 120 | 130 || Title Gu&Tr| 440 | 445 ||Franklin....| ~..-| 250 
Greenpoint--| .---| 155 ; Commercial -| ....) 85 || Metropolitan| 345 | 375 || Transatlantic] 200 | 220 ||Hamiliton ...| 270 80 
Hilisidef...-) ---.| 125 Trust Co's Empire .....| 300 | 310 || Mutual Alli- Union Trust.| 375 | 390 ||Home ......| 100 | 110) 
Homestead *}| 80 | 100 Equitable Tr.| 430 | 440 ance...... 140 | 147 ||USMtg&Tr| 420 | 425 ||KingsCounty| 570 ios 
Manufact’rs .| 400 | 425 NY Ctty Farm L & Tr/1i00 [1130 |] Mut’! (West- United States|1040 |1060 ||Nassau ....-| 125 | 135 
Mechanics’4-| 125 | 140 |/Astor ......] 355 | 365 ||Fidelity.._.. 210 | 225 chester)...| 130 | 140 || Westchester .| 140 | ...-}|People’s ....| 285 | 205 
Montauk ¥..| ..--| 140 || Bankers’ Tr.| 460 | 465 ||/Fulton_..__- 275 | 300 Queens Co .-| 85 | 100 
NavSall eooe- 205 220 Bway Trust.| 150 160 Guaranty Tr 565 580 ; 
* Bid and asked prices; no sales on this day. § Less than 100 shares. { Ex-rights. a Ex-div. & rights. 5 New stock, 4 Quoted dollars per share, f Sale af 
‘®t)>. Oxchange or at auction this week, # Ex-stock dividend, { Banks marked with a paragraph are State banks, # Ex-dividend, . 
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Jan. 1 1909 the Exchange method 0! quoting bonds was changed, and prices are now all—‘‘and interes!"’—ercent tor income 
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BONDS 23 Price Week's |8 || Range BONDS SS] Prec: Week's |g Range 
N, ¥. STOOK EXCHANGE) 3§| Friday Range or | E33) since N. Y. STOCK EXCHANGE) 3 /riday Range or | 8X since 
Week Ending Feb. 6. Sal Fed. 6 Last Sale |}3&/|| Jan. 1. Week Ending Feb. 6. Sal] Fe.6 Las: Sale aa Jan. 1. 
U. S. Government. Bia Ask| Low Htgh| No.'|Low High\|Chesapeake & Ohio— Bia Ask|Low Htgh “‘No.||Low Hign 
U 8 2s consol registered_.d1930/Q-J| 98% 9914) 98% 9834, 10] 98t2 98%]] Gen funding & impt 5s_..1929|)J-J| 9973100 | 99% Jan ‘14|-.--|| 983, 997% 
U 8 2s conso! coupon... d1930;/Q-J} 9834 9919] 985g Jan °14/_-__|| 98 985g ist consol gold 5s.....--- 39\M-N| 107 108 |1061g Jan '14/_.--.]/105 1061g 
U 8S 3s registered .......- k1918 Q-F 102 lus {10214 Jan °14/_-_-|}1021, 1021, Rieeistered ...ccccenenc 1939)4i-N} 103 ____|103 Jan ‘14 1103 103 
U 8 3s coupon ~-........ k1918/Q-F) 102 Sale /102 102 1/102 1023;j] General gold 44s... ._ 2. 1992|M-S} 98 Sale| 974 9812] 39]] 9314 O8lg 
U 8 4s registered -......_- 1925/Q-F oo 11284)11214 Jan °14/____)/1illg 1121, ey: Er 992\M-S} 93 ....| 0912 Mch'l3]....j/.... .... 
BOO GGNGOR cccsscnions 1925|)Q-F] 112 2...)1134 11314 311212 11314] Convertible 44s F-A| 861g Sale| 84 8612] 221]! 7973 S6lg 
U 8S Pan Cana! 10-30-yr 2sk1936/Q-F] 93!2 SOG ON Bilesaclacce aaa Big Sandy 1st 4s Oo wenn OO 1 Bb OO) Wiis cccscs cde 
U 8 Panama Cana! 3s ¢__.1961/Q-M 101ts 10215 10112 Jan '14)....//101 101!of{ Coal River Ky 1st gu 4s_.1945|/J-D) 84lg 85 | 84l4 8414) 1O}] 841g S4lg 
‘ Craig Valley 1st g 5s__._. 194006-81 TU cea] Clg DOO 38a; Biscc cau 
Foreign Government. | Potts Creek Br 1st 4s_...1946|/J-J/ -... ..-.| 84% Jam '13/-...}/-.0. J. aie 
Argentine—Internal! 5s of 1909_|M-S/} 97!3 981s) 98 Jan '14'_ 97 98 R & A Div 1st con g 4s...1989}J-J| 87 91 | 8712 Dec °13)-.-.]/-... Jl. 
Ohinese (Hukuang) Ry 5s £.___|J-Dj1 88% 91 | 85's Jan "14 88 8S8ig 2d c-nsol gold 4s... .. 1960) J-J)| .... 86lgi 87 DMch*13)... i... fcce 
Imperial Japanese Government eC = Greenprier Ry 1st gu g 4s_1940|M-N| 835g ....| 95 Oct 10j--..}/-.2. Ll 
Sterling loan 44s. __ 1925|/F-Aj|} 9012 Sale| 8953 9012 98 881g 90le}] Chic & Alton RR ref g 3s__1949)/A-O/ 64 66 | 66 Jan a = Cae 
2d Series 4}4s........- 1925\3J-J}]} 88l2Sale| 88l2 <“ 25] 87 887%, Railway 1st lien Sia 771950 J-J| 5414 56 | 54lg 551 32|| 54 55lg 
Sterling loan 4s__.._____ 1931\J-J}3} 73!g ._...| 80 Jan ‘14/_._. | 80 80 }}Chic B & Q Denver Diy 4s_1922|F-A} 98% 100 9984 Jan "14 ----|| 9934 99% 
Republic of Cuba 5s exten debt_|f-S|i 99% Sale| 99% 1004 15} 99 i60's%; Illinois Div 3}4s.......- 1949|J-J| 841g ....] 847% 847 82 85 
External loan 4}4s_______ 1949|F-Al3.... 9412) 9412 Oct '13}----)}.--.. lk. i Registered ......cccssc= TOGO = 0) BS acct BOM AUS tiisistBco cana 
Tokyo City loan of 1912 5s....|M- S\3 BIg 90 | 90 90 86 ef $ tiinois Div 4s...... ou 1049/5-5| 8 97 | 95% 955s} 17]| 93 955g 
U 8 of Mexicosf g 5s of..1899) -3)3 30 83 | d44Jan '14..../| 84 w5 i ITS eT Be | een A ke: eee. See as 
Gold 4s of 1904......... 1954|J-D} 67% 70%) 71 Dec’l3|--../|_... _. .% Lowa Div sink fund 5s...1919/A-GO| 1023 ._._}1015g Nov'13}..2-}/ 2-0. Loe “és 
3|These are pirices on the diasts | of $500 €£ ! Sinking fund 4s_......-2 1919|A-O} 98 Q8ts|) 98lgJan *14/...-]) 96% 98g 
State ond. City Securities. Nebraska Extension ae 7/M-N| 965g 971g) 9612 Jan '14/.._.|| 94% 961g 
N Y City—4 %s___ ol o|M-S} 101 Sale}101 101%s3 76/100 1015, OCGOPO oc ccc pce 1927|M-N weal Se S00 Te. ea 
4a): is Cemanake stock ._. “1 CSiM-5 106 Sale|105!g 106 | 196 |}103% 106 Southwestern Div 4s_.._- iz M-S|} 97% ....| 98!2 981z 1|| O8ig 98g 
: Corporate stock... _- 1959-N| 9753 Sale| 97g pL, 41) 951g 97%,]] Joint bonds. See Great North H 
Corporate stock... . 1958\M-N| 97 97%) 97 o7i2| 43)| 9512 971:]] General 4s_............- 958/M-S| 93% Sale| 93 94 94!) 9114 04 
‘ ag stock..... 1957M-N| 97% Sale| 9744 a 18) 95%, 97%|| Chic & E lll ref & imp 4s g. 1968 J-J| 65% 6675} 667g Jan °14)..--|] 6612 68 
New | Pai ie 1957,M-N] 10553106 {10512 106 2110353 106 1st consol gold 6s___..... 1934/A-O} 110) .___|107l4 Jam '14/_. ..||10714 107% 
New 4 MEevccccaccepoce 1917. M-Nj 1011410112102 Jan vo eae! 110112 102 Genera! consol Ist 5s... - 1937 M-WN 10013 Saie| 97 10012} 27|| 953, 1001, 
14 Corporate stock._.1957) -N| 1055s 106 |105'4 = 105% 5 |1037%3 1058, ee, ae 937|M-N| *95 99 | 98 98 1} 98 98 
@ assessment bonds_.1917/M-) Nj LOL 101g 10112 011g} 5/102 102%:) Pur money Ist coal 5s_...1042/F-A| ---. 96 | 97% Feb ‘13)----//-.-. 2... 
333 1% Corporate stock...1954) Mi-i%s} G5% 8612) 8512 86 73|| 85 xe Oy aE : femee oo ES Sea a 
N State—4 Se aaa 1961,\M- 4 100 .....{100 Jan ‘14!-..-||100 109 |! Chic& ind C Ry 1st 5s___1936)d-<, “9434 102 [10512 J*ly °13)---_||77 77 oe 
Oanal Improvement 4s_..1961|d- 10014 ..../100 100 3| 971g 97) jpCRic Great West 1st 4s__- -1959|M-$| 74% Sale| 73% 7473, 156)| 70 74% 
Canal Improvement 4s___1962 3. 3 10012 ....|100 100 5|| 99 100 }|Chic Ind & Louisy—Kef 6s_1947|J-Jd| 118 ~~. oo Jan '14)...-1|118 118 
Canal Improvement 4s...1960}J-J| 100!g -...| 9934 Nov’13}----/]_... ___- Refunding goid 5s .._..__ 1947|J-J| 1023 _.__/102!2 Oct "13)----]]-0 0 oo = 
60-year 4348 (wh iss) "1903-64|----| 108% Sale|108!2 108% 2408) '107ig 108%|| Refunding 4s Series C__-_1917|J-J| --.- 91 "Ut Apr ilj----}l.. 2. -- 
3 eel Yarolina 444s 20-40_.1933] J-J| inka eee 10312 J” |. Sa Se ind & Louisy ist zu 4s 71956! J-J Pe GO @ al) BinatdGben. cane 
Virginia funded debt 2-3s_.1991/J-J| 8l!2----| 84% Jam '14)-.--|| 84% "$43, |] Chic ind & Sou 50-year 4s__1956| J - 2 ie eee ye ee ere ae 
6s deferred Brown Bros olga 59 Sale| 58 5934 ai 56% 60 |j/Chic LS & East 1st 444s__ 1969] J-] eesaaftee Dee “thl.c<e gs Se 
| Chic Mil & St P term! g 5s_ “i914) J 4 1001g Sale|100'g 100!g)—2!/ 1001s 1001, 
Railro Gen'l gold 4s Series A___¢1989|J-J| 96 Sale} 95 96 14// 92 OBlg 
A Arbor ist g of. ae hi995siQ-J| 71 73 | 7 73 1| 70 74 PUONBUOOS paccccncccs €1989|Q- J in ae Le ee ee 
tch Top & S Fe gen g 4s_1995|A-G} 95's Sale} O42 9534, 87/1 93 96 Gen’i gold 3s Ser B....61000) 5-3 81 83%] 80lgJan ‘14/....|| 80 gal 
jo = * Reieialienatineanate 1995|A-G! 93 Sale a 93 3)| 921g 93 Registered ........... SURGE <01 anda ccc) BE, DSO ace see 
Adjustment gold 4s____- h 1995 Novi &8 89le 87%) 15) 84 873 4| 29-year deben 4s_.__._.. “i9s4\3-d “$03; Sale| 89°4 90%) 140]| ggg 
EES epee hives Novi oe the Moh’13}....}/.... ....j] Convertible 4}49........ 1932) J-D! 102% Saic ro 103'4) 339|/1007, 1031g 
SS ie ee eee hivye5.M-N “8Sig 89 | 88 881g} 48) 843g SS8io]}/ Gen 44es Ser C____ ll e 1989|J-43! 10333 Sale|103 103'2} 41//10034 1035 
QOonv gold 4s -_-_.. 2 1. 1955|d-Di 98% Sale) 95% 994 24) 943 100 Chic & L Sup Div g 5s_._1921)J-J)| 10344 -_- 102% ap Sa Redgease 
Conv 4s issue of 1959____1955|J-Dj -.-. ----| 9912 May’l3}--.-||.... _.- Chic & Mo Riv Diy 5s___1926|J-J| 104!g ____|103% Nov ‘13 WEE cr 
Cony 4s (issuc of 1910)__.1960! J-Dj 98% Sale} 95% 99loi 449} O4ig 99%. Chic & P W 1st g 5s____- "1921|/ J3-J3| 103! -.__|102% Jan °14/____ 10212 102% 
10-year gold 5s __.-. 2. 1917) J-D)| 101% dale 101% 11%! 25 | 997% 1017%1] CM & Puget Sd 1st gu 43_1949)J-J| 934 sale} 92% 93ts 63|| 89 OBig 
Debentures 4s Ss eries L.._1! vi4| I a ene 98%4 J'ly °13)--..//_... eae Dak & Grt Sou gold 5s___1916) J-J| 100% ____|100% Nov ‘13).---/|_.-) oo 
East Okla Div ist ¢ 4s...1928M-S| 93 ~.--| 9244Jan "14)--__|| 913, 92%] Dubuque Div ists f 6s___1920| J-J| 10312 Sale |108!2 10812) 3/108 108g 
Short Line ist 4s gold__...1! g58 J-J| Q0le “91g 91l4 91lg 1| 8614 915g Far & Sou assum g Smead t39" ee) SEI ac nlhlO. 2: OO Bsctehccs ceca 
Oal-Ariz 1st & ref 444s_..1962/M-S} 93% 9819 98l4 9814 12) 9714 OSly La Crosse & D ist 5s_ oo~ tbat J-J} 1U2!g ....|102'g Jam '14)__-.|/1021g 1025 
8 Fe Pres & Ph 1st g 58_- mitt M-S| 107 109 |104 Jan ‘'14)--..//104 104 Wis & Minn Diy g 58_.__1921)J-J}| 103g -.__}102%3 Jan ‘14/_..-j] 0 
Obic & St Louis 1st 6s...1915)M-S| 1014 ---.|101's Jan "14|--_.|/1011s 1011g]] Wis Vail Div 1st 6s_____- 71920) J-J| 108 112%4/107%g Sep ‘13]/_-...}}- 8 
Atl Coast L 1st gold 4s__-h1952) M8 ¥412 Sale| 94 95 | 73/91 95 Mil & No cons ex 444s .._1934)J-D} 100 ~.__| 99% Dec '13/....]|___ = 
Registered _____...._- h1952\IM-F | --..a---| 95 Jan “13j--..//.... ... Ist extended 4}4s_____. 1934) J-D) 9924 ....| 99% Jan '14/_...]| 99% 9 
60-year unified 4s _____- 1959). yal = ence - we. pl-eee||ee. 22. |] Chic & Nor West cons 78_.1915)Q F| 102% Sale |102% = 102%) 2/1021, 102%) 
Ala Mid ist gu gold 5s__.1928\|M-f4; 102% seen 104 Dec '13|-...||.... _-- + Extension 4s_.._.__ 1886-1926/F-A} 93!2 ....| 9212 Oct 13}----]]0 0 Le 
Bruns & W 1st gu cold 48.1938) J-J3| 88% -.-.| 99 Fe | ee penne Registered ....... 86-1926'F-A} 93l2 9212 Oct "13|_._. ee Rae 
Charles & Sav ist gold 78.1936|J-J| 126% -..|----  -.--|----||_... ....]} General gold 3)4s__._..- 1987|M-N| 84 Sale| 83'2 84 | 384) 80 84 
L& N coll gold 4s_____- 01952\|M-N| $373 Sale| 93!3 $4 | 109) 87° 95 Registered ........... pi987j)Q-F) ........| 75'2Jam '14)_..-|) 7gig 78g 
Sav F & W ist gold Os... 1054 A-O} L171 ....j12d!g u'’me 12)... Ll ft eed 1987|M-N| 96 Sale| 96 9614 93 96% 
oS" | ieee 934\/A-O| 104% ..--)1105g May 11\-._./|_... __._]! Sinking fund 6s....1879-1929/A-O} 10612 ..../105 Sep ‘13}..22// 000. Lol 
Sil Sp Oca & G gu g 4s_ ~- eisl3-a} v5 100 | 97 Oct ‘12)---.)/.... iat Registered ....... 1879-1929/A-O! 105g .. . .|105!2 Dec 13)... le 
alt & Ohio prior 3 }gs_ 192: 5|.% -¢! ©2 Sale| 92 9214) 25)) 9 92. Sinking fund 5s_...1879-1929/A-0} 163 ..../104!2 Nov'13)....]]_-000 Lolo 
Registered ....._._- hi92b|\Q-F) 80% 91 | 894 J’ly °13)-...)]___. soe Kegistered ....... 1879- 1920! A- Gi 108g .nnc8ee OOS ccd. cca 
eng lietaeanptetstaraet 1948! A-O| 66 Sale| 94!2 96 97|| 907, 96 { Debenture 5s........... 1921/A-O| lUZ'g Sale |1U1llg = 102g 8} 10012 1021g 
Registered__.....-.- higas'Q-J} - 94 | 93% 94 5| 9073 94 4 HOSINUEPOE ooo nc cccnune 19Z1/A-O| 98 ....)101 Deo 12...) Ll 
20-yr cony 44s -.__--...1933)---- 93% Sale| 93% 9454/1386 | 905g 94%, Sinking fund deb 5s._._- 1933/M-N| 102%g ..../102lg Jan '14)____/)10212 1021 
Pitts Junc ist gold 63__..1922)J-J| 105 ~ 112) Jan ‘12|.... |---- Pee MOGINGOPEd 6 oc kcscsncce 33|\M-N| ..-. ....{100% Aug'l3) -..f} 0 Ll 
P Junc& M Diy ist g3%4s81925|M-N| 89% ----] 83!2 Dec’13)-_-.||____ enka Prem kik & Mo V 1st 6s_.1933)A-O} 120 ..__/120 120 1/120 120 
PLE& W VaSys ref 4s__1941|M-N| 8812 8914 87% 88 24 | 8412 88 ManG B & N W 1st 34s 1941\J-J| .... ..2_| 90l2 Sep ‘09)-.2.]) 0 Lo 
Bouthw Div ist zold 3'4s_1925|)J-J| 91 ile 91 Y1ls} 25) 871g O1lz Milw & S L ist gu34s__.1941) J-J} .... ..-.|..-- ap as ea 
Oent Ohio R ist cg 4}4s_ -1930/M-S| 10012 ..../100 Apr 13)..--| 202 2. MilLS& West istg 6s_-1021 MI-S| 10912 109% 109%! 11/1093, 100% 
Cl Lor & W con ist g 5s__1! 933) Bae 1665. .22/208 NOV IS... icce cane Ext & imp. s f gold 5s__1929)F-A| 105%. Res: 200 "Misesalecu. seca 
Monon River ist zu g 5s. -119) F- -A| 100% ....|102'4 J'’ne 12\_ 2. || See Ashland Diy 1st g 6s...1925|M-8| 113 BEGG EUR Biiceieacs coke 
Ohio River RK ist g 5s. --1936 J-D| 102% ---.|102 Nov'l3}....}/2. Jol Mich Viv 1st gold 6s__.1924)J-J} 11253 -.._jL11 Nov’l3) fol Ll 
Genera! gold 5s_...._-- 937;A-O| 101 105 | 985s Oct '13)____||__.. l.__]}) MilSpar& N W 1st gu 4s_1947|M1-S| 9353 Sale| 93% 93°38 1) 91 = 935g 
Pitts Clev & Tol lstg sont y22/A-O} 105 ...-|llslg Feb ‘12).22.])-_.. Lo Northw Union 1st 7s g__.1917|M-8| 10714 .._ [Luss 1U8\4 1} 10814 108g 
Pitts & West ist g 4s. "1917 3-0) 95's ....| 97 May'l3i...}/ 0. LoL. Winona & St P Ist ext 73.1916) J-D] 1064 LuG5g Nov'13] 2... prin 
Stat Isl Ry ist gu g 4}4s_- -1943) DM dada cceel Oe OOO casdlcans Kee Cuicago Rock Isi & Pac 68_1917|J-J| 1041: 1054)1U4'2 1042 1} 10412 105 
Bolivia Ry 1st  alesliehpegeaees Ra secu eadetheie. aeanlsweticacs ou Kegistered RE eS 1917) J-3} 104 106 {104 Oct ‘13/_.-.]) 2 Looe 
Buffalo k & P geng $3. 2221937 M-S| 106%g ....|105%4 Dec °13)...-||_... ....]] Gemeral gold 4s......... 1988) J-J| 88l2 sale} 85% 88le] 60] 84 88g 
EO eae 1Y57)iM-N| 101 ....{103'4 Ape °13)...-}/.... 222. os a bane pacing Pe 1988) J-J| 83% 8614) S4l2 Stig] 2H S4ig Baily 
All& West ist g 4s gu___.1998/A-O| 87 ....| 94 Jan ‘l4).... 04 Refunding gold 4s._....- 1934)A-O| 78lg Salc| 75's 7914] 1141) 72> 80 
Cl & Mah Ist gu « 5s_---1943| J-J| 101% ..../103 J'ly “O8|/....//_... ....]| 20-year debenture 5s____. 1932) J-J} 77igoaic| 7442 794) S11) 711g 79g 
Roch & Pitts ist gold 6s_ -1921/F-A| 109% --.- Uy de ee ere “F. _— Series L 4s.....1918 eee Fae i RE ee 
Consol! 1st g 6s_....--- 1922) J-Dj 1101g ....|1095g Dec "13/_..-||_... ._- * 48.----------------- BiM-N} .... 9219) 94% J'ne'1l)__- al Salata 
Cn Suu cons gu A 5s. 1962|A-O| 10612 Sale |1U6 1061q1  16/! 10334 10612 Chie eR 1& Pac RR 4s... 2002 M-N hace Sale| 45'2 45\2 53 
ee. a VOGZIA-GH i... «..-)80UM dae “TH ....8.. ase es ote eg Oe U02|M-N 2 a dees 4614 515s 
OarClinch&Ohioist 30-yr5s1938! J-D} 98% 100 | 9913 991 5|| 97 Q9te]] R41 Ark & Louis 1st 444s_ 1934 Ni-S ; i SS hae Hes 
Oentral of Ga ist gold 5s__.p1945!F-A/ 107) ..--/110°s Mch 13/..--/|_... 2. Bur © K & N—ist g 5s_..1034 A-O| 104 ....]102 Deo 'l3)_.. (222 Lo. e 
Consol gold 6s.......--- 1945,.M-N| 104 106 {10353 104 27\|102 104 CRLE&N W isi guS5s_1921/A-O} 1001s 104 {10514 Sep "11 «ses ence 
) SS RRO aE 1945|M-N] .... 103 [106% Mch'}3)..-./|.... -. M & St L 1st gu g 7s.._.1927) J-D) _._. or grise 
1st pref income g eer eee | a | el ee Choc Okla & G gen g 5s..01919|J-J| --..100 | 99% May‘13|____]]_--- ~7" ~ 
2d pref income g 5s._..p1945/Oct | .... ....|105 Dec Ill... fk. Consol gold 5s...-...-- 1VS2\Wi-N| .... -..- 106 Je uot imate 
3d pref income g 5s___.p1945)Oct | ..-. ...- a Be cy: Keok & Des Moines 1st 5s.1923)/A-O]} 94 97 | 91 Dec ‘13}_..lt]ll. Ll > 
3d pref income g 5s stamped_.|....] .... ----] 85! Oct “11/--.-]/.... -.-- St Paul& K CShList4\s 41 F-A] .__.. 89 | 75 a 
Ohatt Div pur mor g 4s_.1951/J-D| 851, 90 | 85 Jan ‘14)_...|| 85 85 |jChicSt P M & O con 6s_..1980) J-D) 118  1201g/118 118 118 
ac & Nor Div ist g 5s_.1946) J- J} 102!g _.. jl07Ig dam 12/222 )/.22. flee Cons 6s og ng to 3}4s_.1938U0) J-D) 81 _. at ee! 
Mid Ga & Ati Div 5s.._-1947| J-J| 102%g ___./10212 Sep °13)_...]|_... ....]} Debenture 5s....-...... 19390/Ai-S| 102 102%)102'3 Jan "14}_...//101 102% 
Mobile Div ist g 5s_____- 1946\ J-J| 103 _.. .{1093g May J1/_...}|_-.. -.._]}] Ch ser & Minn Ist g 6s_.1918)M-N} 116% ..._/11612 Jan ‘1 11612 1161, 
Cen RE & 83 of Ga col g 58_1937)/M-N| 100%g 1011g)100 Jan ‘14)___-| | 99% 100 North Wisconsin 1st 6s_--1930) J-J| 115% __-/120% May 09 cece aac0 
Cent of N J gen'i gold 5s_..1987| J-J| 116% 1161211612 11619 «16/114 1161g]) St P & 8 City lst g 6s_-_.1919/A-O| 107 108 |107!3 Jan ‘14 107 1071g 
Registered ......-.... A198 i 11512 113% Jan '14|__..||113% 113%,]} Superior Short L ist 58691930|M-S| ____ | AR ke. tok 
Am Dock & Imp gu 6s_..1921\) 3-J 10334 10512 104 104 1)|104 Chic T H & So’east Ist 58.1960) J-D| _... 89 | 85 85 
Leb & Hud R gen gu g 58.1920) J-J| 100% ....)100 J’ne’13/_...)|.... -.-.}}Chic& West Ind gen g 6s__¢1932 2/9-M 106% .acsllOS. B60 “UE cccclnnce. coas 
N Y & Long Br gen g 4s__1941/M-S| 93% ____|100ig Jam ‘13)_..- |--=- ..--|}| Comsol 50-year 4s....... 2\J- 84% Sale| 8414 83lg 84% 
Cent Vermont ist zu g 4s_.¢€1920'Q-F! 86ig ____! 86 86 5' 82 86 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rapid ‘iran g 5s.1945/A-O} 102 103 |1027% 103 2|| 9912 10312}; Hud & Manhat 5s Ser A_.1957|F-A| 89% Sale| 89%, 9014) 15)| 89% 91g 
ist refund cony gold 4s_..2002|}J-J| 91 Sale| 91 9154} 305)| 8712 92 Adjust income 5s__..... 1957|_-.-| 38% Sale| 38% 39 4|| 38% 39 
6-year secured notes 58_..1918|J-J} 9953 Sale| 9914 995g] 226)| 961g 995s N & Jersey 1st 5s.....1932|/F-A Ws 20 ean Re: ee Oe 
Bk City 1st con Ss__1916-1941 J-J} 101%, 10219}10134 Jan °14)_...)/101 1015,]|(nterboro-i etrop coll 4 448.1956, A-O| 787% Sale 78% 79 | 181 75% 701g 
Bk Q Co & 8S con gu g 58.-1941/M-N] 2... 97!2) 938) Apr'l3|..../|--.. .---]}/lutervoro Rapid Transit— 
Bklyn Q Co & § Ist 5s_..1941|)J-J ....|101 May’l3j.... ist & refunding 5s_..-.- 1966|J-J)} 99 Sale| 985s 99 | 533)| 98%g 99 
Bklyn Un E! tst ts 4-5S...19501F-A| 10133102 |1011g 101%) 28))_ 9912 101%4]] Manhat Ky (NY) cons g4s.1990/A-O| 91 92 | 91% Jan ‘14]___.|] 801g 91% 
Stamped guar. 4-5s_..--1950|F-A| 101%3102 |101 Jan ‘14 1100 101 Stamped tax-exempt___.. 1990/A-O] 9112 92 21g Jam '14/_...]] 887% Q2lg 
Kings County K! 1st ¢ 4s-1949|F-A| 841g 85 | 83 Jan '14|____|| 83. 83. |] Metropolitan Street Ry— 

Stamped guar 43..__.-- 1 19) F-A 841g 85 | 83 Jan ‘14|____]| 82% 83 way & 7th Av istc ¢ 58.1943) J-D} 102 ..-.|!01 Jan '14)....)/101 101 
Nassau Elec guar & iid 4s. 1951) 5-4 79 Sale| 7712 79 | 74 79 Coil & %th Av Ist gue 58 -1993|M-S| 99% 100 |100 100 12)|100 100 
Chicago Rwys ist 5s---- 1927/F-A| 99 99%) 99 99 i) 963, 991, Lex Av & P F 1st cu g 58.193] 4-S}] 100 ___.| 985g Jan '14)....]] 9853 985, 
Oonn Ry & L. ist&ref 5g 44s '51\J-J3} .--. -.-- 1017 J'ne 12)....})-... ----]|Met W'S El (Chic) 1st ¢ 4s_1938)F-A] ..-. 80 | 93!2eJ'ly ‘O6)....]].... .... 
Stamped guar 4 }¢s_____- 1981 P< 5) ance ance ¥5lz J'ne'13 ae Nee .--}| Milw Elec Ry & Li cons g 5s1926|)F-A| 102g .__ ./102!g Jan “14)....}}102 102!g 
Det United isi cons g 4%s- 1v32| J-J 76!2 Sale| 7512 76\9| 25!) 69 761 lo Refunding & exten 4'4s..1931)J-J] -... 94 | Yl Apr'l3}_-..})-... e--0 
Ft Smith Lt& Tr 1st g 5s_.1936) 1-8} .... .--- 84 Jan ‘14\_...|| 84 84 Minneap St Ist cons ¢ ncclRt O21 cues concklll NOU Misncsssen asco 

Grand Rapids Ry ist < 5s..1016) J-D} 99 ....| 98 J’ne'l3|....|]/.... ----}| Montreal ‘Tramways ist & ref 
Havana Elec consol @5s...1952)F-A} Y2ie 95 | 95 95 1] 95 95 || 30-year 5s Ser A_...--- 1941)}J-J}| 99 Sale| 98% 99 1}} 97% 99 
* No price Friday; latest this week. J Due April. ¢ Due May. @¢ Due Jun:. 4 DucJuly. & Due Aug. o Due Oct. y Due Nov. g Due Dec. # Option sale, 
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J { 
BONDS 2 Price Week's 3 Range BONDS 3 Price Wek S | Range 
N. ¥, STOCK [EXCHANGE Ss: Friday Range or Hs since N. ¥. STOCK EXCHANGE| 88] Frtaay Kange or ES) since 
Week tinding ieb. 6 sa} Feb. 6. Last Sale |R2\} Jan. 1. Week Ending Feb. 6. Sa) Fed. 6. Lasi Sate |S&|| Jon. 1, 
Bia Ask| Low Higi 0\|\Low High\i8St PM & M (Continued)— Bia s'|Lou High| No! Low Ht 
Cin H & D 2d goid 4%s____1937|J-J5] 96!2 Sale| 92 9612 7}| 93 9615 Mont ext ist gold ass -1997 J-bL] 4le $5; 93'o Jan 14|--.- 93 ote 

Ist & refunding 4s... 2. LS Ee | Reese, (aa ee Ja cube teniceae sens Registered. .......... 371\3-D]| 92 94191 98 J'ne‘ll].-..]1.-.. -... 
Ast guaranteed 4s_..... 1950) J-J 0 bape MERE DihckasEhsée stec Pacific ext guar 4s £. -}3a0 J-J| 85t2 __ | 925s Meh’11) . Rice Cia ee 

Cin D & I 1st gu g 5s___.1941) A-N Os .cnesk Se Pwned E Minn Nor Div 1st ¢4s1948/A-O| 91 96 | 97 Sep ’12\---- Pe tate 

C Find & Ft W ist gu 4s¢_1923|M-M] -2.. 22. | 88 Meh ii} ---][0222 IIIT Minn Union ist g 6s_...1922/J-J} 10914 11019 Jan ‘14. 110i. 11012 

Cini & W ist gue 4s___.i953|J-J] ---. 90 | 86 Jan ‘14/-.--/| 86 86 Mont © 1st gu ¢ 6s___-- 1937|J-J| 11912125 |11s'2 Dec 13\----||_..- oo. 

Day & Mich 1st cons4 448.1931) J-J)*----~ 97%}. ~~.) ~~ ne oon Registered__._...._.- 1937|J-J] -... .. [13614 May '06|--- --||---- one 

Ind Dee & W Ist g 5s__._1935) J- J] -.-. 100 |103 Dec "12)----}} 22 lle 1st guar gold 5s____-- 1937] J-J| 106%... |106% 107 2111064; 107 
ist guar gold 5s____.... 1935] J-J] -..- .-- 10719 Deo "OF... 11... coos Registered _____._-- ti. eS | Senge et ee ; 

ueve Cin C & St L gen 4s__1993)J-D} 84 85 | 83 85 | 12183 85 Will& S F ist goid 5s. ~1938] J-D] 106% - -" -|10412 We 'I3)--- Y]TT22 IIT 

20-yr deb 4Ms......-.- 1931/J-J] 8612 88%) 87l2 Jam "14/-.--|] 8712 871e]/Gulf& Sl istref& te5s_ ~b1952 213-3} 90% 913:) 89 Jan ‘14|----|| s9 ‘90 

Cairo Div 1st gold 4s_____ 1939] 3-3} °85 ~..-| 87%s Deo '13)...-/}_... ....]] Registered .........._.1 952| J-J ah OO een EE Hie 

Cin W & M Div ist g 4s_.1991)J-J}] 812 8412} 8914 Feb "13}..--|/.... ---- Hes Val ist cons g 4)48_. {poo J-J| 100° 1011/1001. 100t2} 5/977 101” 

St L Div Ist coll tr g 4s__.1990|M-N| 842 86 | 83!gJan "14/-. 8312 Registered__.__.___.. “1999/ J-J ¢ ..--] 973% Jan '14]----|] 9653 9734 
Ty a 1990)/M-N} .... --.-] 91 Oct ‘O7]----]_... -...]] Col& HV oy ext 4s____1948/A-O| S86le ...] 92) Apr '13)----/|____ 

Spr & Coi Div 1stg4s__..1940|M-S} 82% 85 | 82 Sep '13)-..-!!_... LL. Col & Tol 1st ext 4s______ 1955'F-£] 86% ___ | 921s Apr '13)-..-||77- > 2777 

W W Val Div ist g 4s_---1940|J-J} 82! -..-] 91 Apr ‘12... aes Hous Belt & Term 1st 5s._.1937|J-.'| ---- ~---|100%4 Dee ‘12}.---||777 7 TT72 

C1StL& C consol! 6s___.1920|M-N} 105'g ....|105!g Jan °14)-.--|/105!g 1051 [ Htinois Central 1st gold 481951) J-3; 96 99 | 941gJan '14|-.--||"94i5 9419 
ct, Sees k1936/Q-F] 9012....| 90 Dec °13)...-|/.... .... Registered............ 1951) J-J5 wie [100 Sep "j1].---| 
_ Registered .......... k1936 73 WOGdaesl OO BRON Ml enctllcccs caes ist gold 344s__._..__.___ 1051) 3-2] Sls ....] $46 Oct ‘18/-.-./]  . .._. 

Cin 5 & Ci con 1st & 5s...1923| J-J| 1015s -2../102 Oct °13)-.--||-222 Looe Registered _______.____ 1951] J-J| .... ...-| 88l2 Feb '13|....|/77 7 > 27° 

CCC & I consol 7s____.. 1914] J-D| 100%  __--|101'4 Oct °13)-.--||_... ....]]| Extended ist g 31gs_____ 1951)/A-O| 8lt2¢ ....] 932 May’09]-.--]|, 
Consol sinking fund 7a. 191Gi GAD) <<e6 o---lovee  anccl<sscilisen cosa Registered ____.___.__. S9RLIA=O) done ncn ee SEA <ageieee 
General consoi gold 6s- ~1838 J-J| .---120 |120 Mch'l3}...-//.... ....]] 1st gold 3s sterling... - ie Ss ) ee SO Jig Wiscch 
aS eae Tle ES | RTE ares: Registered ............ 1951] 4-8 PRE RER Hele ep cre 

Ind B & W 1st pref 427771940 mA SO ae) OO DT 1Y OR csdlccon cece Coll trust gold 4s_______- 1952)/4-OC| S89l2g 933,! 92 “92 2| 

O Ind & W 1st pref 5s__.d1938|}Q-J}| 95 -.-.|-.-. ore ek | eae Registered ........_... 1952/A-O} ---. ..- 9514 Sep. case! 

Peo & East 1st con 4s_...1940/A-O] 84 ---- 84° 84 1} 801g 84 I 1955|M-N| 93 --.-] 93 93 1 
OS Se 1990/Apr]| ---. 32 | 30 30 9} 30 30 ls ryt lines 3 %s___ 1952\J-J3| 80 82 |79 Jan 4) | ae 

Col Mid and 1st g 4s_____- 1947 3-3) 16 20:,) 16 Dec'l3)...-/]/.... ...- O & Tex gold 4s_____ 1953/M-N| 90 93 | SOlg Dec 13\----! 
Trust Co. certfs. of deposit_--|----| 16 22 {| 17 17 10)| 17 17 Registered ........._.- 953|M-N] ---- 95l2| 9434 Jan 11|--.-| 
Colorado & Sou 1st ¢ 4s_...1929|F-A] 93 Sale} 92!2 93 29\| 90 93 Cairo Bridge gold 4s____- 1950'J-D) 85 1...) 94% J'iy *12 
Refund & ext 4%s_____.- 1935|M-N| 9314 Sale| 92% 93\4} 18)) gOlg 9314}] Litchfield Div ist ¢ 3s__.1951|J-J] 67!2 ....| 75's Nov’l2 SD, 
Ft W & Den C 1st g 6s___1921|J-D| 107 Sale|iv6'4 107 2\!1105 107 Louisv Div & Term g 3s 1088 J-Jj| 75 84 |81 May‘l3i.-.-| 
Conn & Pas Rivs 1st ¢ 4s..1943|A-O| ---- ---- eas Fe oA ee, a eae 1953) J-J| --<- «..- 83 Aug’l2)----]] 
Cuba RR 1st 50-yr 5s ¢ _ AGES DS0) acoticencitO00 May 1G cuctlias scaa Middle Diy reg 5s_______ 1921/F-A| 10012 _|123 May’9gl----! 
De Lack & Western— : Omaha Diy ist g eet 1951/F-A| 7l = 721g) 71 71 10) 
Morris & Essex 1st7s.--1914|M-N] 10012 1011210053 Jan *14/_.--|/10012 1007s St Louis Div & term g 3s_1951|/J-J| ---- 77 | 75!2 Mch’l2)----!))00 0 Looe 
1st conso. guar 7s_...1915|J-D| 103!g ----|103 Jan '14/..--|/103 10314 at pered Rg DENIES 6660.c45<)veee.. sanel***"lnea Sade 
Registered RS = ea $018 2-30 odes cece BGe DROW Eicceet cs acca ee Oe 1951) J-J| 80 ....| 77!2Sep ‘13 one. ene 
ist ref gu g3%s_____ 2000|/J-Dj 86!2 88 | 84 Dec 'l13}_.--}|___. Registered.._........ 1951|J-J| ----..__|101!3 Oct "99 Santa ee ena 
Y Lack & W 1st 6s_.--1921 J-J| 10953 ..--/108!2 Jan '14)_.--/|10814 109 Spring Div ist g 34s_...1951|J-J| 78% ...-| 78 Nov 13)----|}.000 lol. 
Construction 5s_______- 1923|F-A} 10412 -.--|104 Dec "13 S| See Registered ............ 951| J-J ee ee BS (AAA reece 
Term & Improve 4s__..1923|M-N]| 94's ----| 94 Dec’ NE re cogig Western lines 1st g 4s__..1951|/F-A] 89!2__-_| 90 Jan ‘14 |----| 90 «69 
Warren Ist ref gu g 3 4s__2000/F-A] 70  -..-/102!g Feb *03|..--||- Registered ............ 951/F-A Pisce S8O0lql. | eae 
Del & Hud ist Pa Div 7s. ..1917|M-S] 10814 ----|108'g Jan ‘14 === 108! 108!s]}  Bellev & Car ist 6s__.__- 1923) J-D| 105 ___- 11712 May 40 | RRR EA 
Resitee ............. 1917\|M-S} ---- --.-|149 Aug’0l)- rc Carb & Shaw Ist g 4s__..1932/M-S| 87l2-...| 94i2J'ly it bent ieee ei al 

10-yr conv deb 4s_____-- 1916/J-D| 987% 9915| 987g 99 | 41/|97% 99 |} ChicStL& NOg5s__._. 7 

1st lien equip es 1922/J-J| 99 100!2\10012 Jan ‘14)__.-||100 101 ee esas 

$e Ot 06... 5c cccc 1943|M-N| 96 ~---| 95% 9534] _5|| 931g 9534 oof 2 oes 

Alb & Sus conv 3 Ks___-. 1946|A-O| 8653 87 | 8612 8612) 15)| 847g 86%, Registered.__........ 

Rens & Saratoga 1st 7s--.1921|M-N| 114% ~..-}12112 May"12)__-.||_--2 Le Memph Diy 1st g 4s____195 

Deny & R Gr ist con g 4s_.1936|J-J| 83% Sale| 8353 83%) 4/| 8384 Registered........... 95 

Consol gold 4%s______-- 1936|J-J| 90% ----] 9012 Jan '14|_..-|/ 901g 9012]], St L Sou 1st gu g 4s____ 1931\M-S| 89 93 | 98 J'ly ‘OS|- cath <dgupte 

Improvement gold 5s....1928|J-D| 92% ----| 90% Oct '13|...-||_... _.._]}Imd 11 & fa 1st ¢g 4s___ ole 1950) J-J] 88's -- 874 88 s 3) 8612 88 

1st & refunding 5s_____.- 1955|/F-A| 73%8 Sale| 7312 74 27| 66lg 74 |jint & Great Nor ist g 6s___1919|/M-N} 103!2 105_ Midis Nov lsa«<sh. 

Rio Gr Junc ist gug 557771930 J-Di| ---- ---- ee: SR | ee: lowa Central 1st gold 5s...1938| J-D] 93!2 937s! 93ig 93121 1) 88 98lg 

Rio Gr So ist gold 4s__-.1940| J-J| ---- 7712) 61l2 Apr ‘1l)..--}|_.22 LLL Refunding gold 4s___.__- 5iw-S| 55 58 | 56 57 17|| 50 571g 
Guaranteed ___._____-- 1940\ 3-9) «-.- 75 | 36 Moh°0@...-ji.... .... amestown Franklin & | | 

Rio Gr West ist g 4s____-_ 1939|J-J} 83!2 Sale| 83's 8312 79 88! Clearfield 1st 4s______- 1959) J-D| 91!2 93 | 907s Sep "13]----!]. 2.0. Loo 
Mtge& col trust 4s A__.1949)/A-O| 71 75's) 6712 Dec'13)-.--})_.2. 222 kK City Sou nu Ist gold 3s--1950) A-O| 70 Sale! 6912 70 8!) 68le 7 
Utah Cent 1st gu g 4s-a1917|A-O| --------| 97 Jam "08)..--/|.00. Lol Registered. .......... S0IA-O| ..-. ....| 63 Oct ‘OO|-.--l]_ . 2. 

Des Moi Un Ry 1st g 5s_..1917|M-N| ---- ---- 110 Sep ’04/-...||_... ....]]_ Ref & impt 5s______ Apr 1930 J-J| 98!2 Sale} 967s 9812} 19)) g5tg Q8lg 
Det & Mack ist lien g 4s__.1995|J-D| 84 ----| 84 J’ne'13)..22/) 000. Ll Kansas City Term ist 4s. .1960 J-J| 95 Sale| 9412 95 31] 931g 95 

RU I re 1995) J-D| 83 ----| 82!g Oct "13)-.--j}_... J... Le re By Ist g 5s_..1937\ J-J| 103% 10412/103 Jan ‘14|----||100 10313 
Det Riv Tun-Ter Tun 4 %s_1961/M-N]| 9612 97%) 9614 96-4) 5) 96!g 97 2 See 1941) J-J| -.-- 99%) 95 Jan *14)-.--| 95 5 

Dul Missabe & Nor gen 5s_1941| J-J 103 105 |104l4 Mch‘13}..--!}__.. __.. North Ohio ist gu g 5s. .1945\A-O 9S 99 |1044 J'ne’12 etesllnns sone 
Du: & Iron Range 1st 5s.._.1937|A-O} 104 -.-.|104 10414} 12/|10012 10414]] Leh Vall N Y ist gug4s_ tena J-J| 101 Sale|100% 101 5) 10014 101 

Registered Aer suthcye oagiotes 1937/A-O| ---- ----|106!g Mch '08|_...||___. ....||_ Registered __._- 2 /-_- O}J-J} 100 _...|100 Dec'13\----!|_ 0 LL a 

AG he tea hag, 1916|\J-J| 98's... |104 Feb ‘11|_...|\---- =77"||Lehigh Vall (Pa) cons g 4s. 2003 M-N| 86% ....) 91 Nov'l3)----]] 0. Looe 

De So Shore & At ¢5s_...1937|)J-J| 99s ----| 9914 Dec "13}...-!|__.. ....]}/Leb Lind 7 lst gu g Ss...1041 A-O} 110) ...-./10714 Dec '13}----1} 0 Ll - 

‘igin Jol & East 1st g 5s..1941)M-N] 104 ee 2 ae Steers aE er sida Se aa in 941/A-O} ---- -..- Allg Dee "11}----1] i Loe 

4rie 1st consol gold 7s_ 920\M-S} 111% 11214 111% = 111%] = 10/|1111g 1117s}| Leh Val Coul Co 1st gu g 5s_ 1933 J-J| 10512 ....|104 Nov'l3)----!} 2. lle 

N Y & Erie ist ext g 48_--1947|M-N| 94 ~-.--|10112J'ne'll)....||__.. ....]] Registered -..........2. 1933] J-J| 102 ..../105 Oct "13)----}}. 2. Cll 
2d ext gold 5s___.__... 1919/M-S| 10212 -.--|10212 10212) —1)/10212 10212]}_ 1st int reduced to 4s_____ CS | ae ae 
3d ext gold 4448 iE ae 1923|M-S| 99!2 --.-/100 Oct '13}..--]/_... LL. 2° & N Y 1st guar g 4s__.1945)M-S| 88 ....| 93 J’me’l2)----}) 2 Ll . 
4th ext gold 5s_._____- 1920,A-O} 102 10253)102 102 1/102 102 Se ag a er EE 945|M-S/ ..-.-..- eee ee eee one 
5th ext gold 4s________ 1928\J-D) 94 ~..../100 Jan °13]...-l]....  ... Ere C&N iat pret acco 1914/A-O| 100 _.__/10112 Feb "10)----!) 0 lll 

Y LE& W istg fd 7s__1920|M-S| ---- ---- Le OO eee Gold guar 5s________.. 1914)A-O| 100 -...) 99% Nov'l3)----)) 12 L. ops 

Erie 1st con g 4s prior.__.1996|J-J| 874 Sale| 8612 87ls 2|| 823, 8714]} Long Isld 1 Ist oa gold 5s_h1931/Q-J| 1044 ....)107  Mch'l3j----!] 02. lle 
Registered ......<..... 1996| J-J| ---- 85'2) 83 Jan "14)...-|| 83 83 ist consol gold 4s__.___. 41931 7? 891g...) 961g Meb"12)----] Ll ° 

1st consol gen lien g 4s__.1996|J-J| «6 Sale| 75% 7614} 79|| 711g 7614] General gold 4s -D} 90 ....| 88!2 Dec "13)----]. 02. Le 
Registered _-._......... 19061 d*3) aces cone (ae ke: | Cr Ferry gold 4s M-S} 94 97 | 92 Nov'l3j----)] 002 Ll. * 

Penn co.i tr g 4s__.____-- i981 F- 4 90!g 92 | 90% 9034 5) 89 «9 J” REPS peeeigapaate J-D| 83 ...-] 99% Oct ‘06)----]] 02. Lol. 

-" peer gy eae 1953\/A-O| 77'4 Saie| 7612 7714, 55|| 7219 7733]) Unified gold 4s___....... M-S| 8753 90 | S7igJan '14)----|| 86 87g 

Series B...... 53|\A-O| 76 Sale| 7434 76 | 147|| 7133 76 Debenture gold 5s J-D} 100!g ____|1001g 1004) 10)/10014 10014 

utr N Y & Erie 1st 7s...1916) J-D 103 109%4)104 Nov’l3)...-||__..  _._]] Guar ref gold 4s....... 2 949'M-S 2 Sale} 91 92 3\} s9 92 

Chic & Erie 1st gold 5s__.1982|M-N]| 107 ----|106 Jan '14|__--||/10553 106 Registered ............ 1949|M-S| ---- .-- 95 Jan ‘1lj----|].... -... 

Clev & Mahon Va ¢ 5s_.1938|J-J| 103. 10912)109 May’12|_.-_||__.. ....]] N ¥ B& MB Istcong 5s_ 1938 A-O}| 10214 ~~. -|10014 Jan '14|----|/100i4 100% 

Long Dock conso! ¢ 6s_..1935|A-O} 1212 Sale|1211g © 12119} =—-1//12112 12119]] N Y & R B 1st g 5s____.. 7\M-$} 100 ....|102!g Jan "14)----|| 10212 102g 

Coal & RR 1st cur gu 6s_.1922|M-N| 99 1071!2/106 Dec '12|....||___. _._.]|. Nor Sh B 1st con g gu 5s- 51932 Q-J} 101%. -[104 Apr 'l3]----!]...5 2. 

Dock & Imp 1st ext 5s._.1943|) J-J| 102 Sale|102 102 1\|101% 102 || Louisiana & Ark 1st g 5s_..1927|M-S| 87 9112) 89 Nov’ld|----)| 2 Le 

N Y & Green L gu g 5s___.1946|M-N]| 100!s ----/10312 Aug ‘12]-..-||_-.5 Jol. Louisville & Nashville— 

N Y Sus & W Ist ref 5s__.1937| J-J| 97!2103 | 9912 Jan '14)_..-|| 97 9912 sepere’ S&S 1930) J-D} 1111s 11414)111!2 Jam "14)----|/11112 111g 
PS eT aaa 1937\/\F-A| 74 100 |10014 Deo '06}_---|}_... TLL UD RS Sagara 1937|\Mi-N]| 107!g _.._|105%4 Jan "14)--~-~-||105%4 105% 
Generai gold Ss_....._- 1940\F-A 3 81 Aug’13}_-.- _— Unified: Oe Sis aneeonwce 1940\/J-J| 96 Sale} 95% 9614 137|| 921g 96% 
Terminal 1st gold 5s..._.1943|M-N} 10214110 |102 Jan '14/_..-||102 102 Remistered ...cccscscce 1940| J-J} *93  .-..] 92ig Nov'l3}----|].... 1... 

Mid of N J 1st ext 5s___...1940|/A-O| lOll2 -.--|11119 May’12)_..}]- 0 LL Collateral trust gold 5s...1931|M-N} 105 ....|104 Nov'l3)----|/.... .... 

Wilk & a 1st gu g 5s_---1942| J-D} 95% 9812] 94 Jan '14|__.. 92% 94 E H & Nash Ist g 6s____. 1919) J-D| 108% ..../108%s Dec '13)----||/_... ... 

Ev & Ind 1stcon cug 6s... 1926) J-J} 100 108 |106 May’l2}....}/...0 J. L Cin & Lex gold 4 4s____1931|/M-N| 100%, ....|100!g Jan '14)----|/1001g 100g 
Evans & T H ist cons 6s__.1921|) J-§| 10453 108 |104 Dec ’13).0.-\|/_-.. JL. NO& M Ist gold 6s.____ 1930) J-J| 11412 ...-/12014 Mch'13)}----}] 00. lll 
1st general gold 5s..._..- 1942/A-O| 93 9912) 995g Dec '13)...-]/_-.. Tole NO& M 2d gold 6s____.- 1930] J-J| 109 ....j111 Dec °13)----j).... .... 

Mt Vernon ist gold 6s...1923|A-O| -. -- ----|108 Nov’lll|..--||_... 1...|]| Paducah & Mem div 4s_..1946|F-A| 89 ... | 89 89 89 «89 

Sull Co Branch 1st ¢ 5s_..1930)A-O} ---- ---- 95 J’ne’l2|_.._||____ =-~"]] Pensacola Div gold 6s__..1920|\M-S] ..-. ... .|105!g Mch’l3)----|).... 2... 

Flerida k Coast 1st 414s_-1959| J-D| 93 9312] 92 93 21\|91 “9312]] St Louis Div 1st gold 6s__1921|M-S]| 108 1085s)108!4 Nov'13)----|_... 2... 
ort St U D Co 1st ¢ 44s .1941] §-J} ---- --.-| 92 Aug'l0|.--.|]__.. .__- BEE Mosnntentncnee 1980/\M-S| 58 ....| 69%Sep 12)----]). 2 J... 
Ft W & kio Gr 1st g 4s_...1928)J-j| 64 72 | 59 Jam 'l4/.-.-|| 5812 59 Atl Knox & Cin Div 4s...1955|M-N| 90 Sale| 90 9014] 72)) g8 90g 
‘reat Northern—_ Atl Knox & Nor 1st g 5s_.1946) J-D] 155 -|111 Jan °13)----|]/.... .... 
CB& Q coll trust 4s...1921 J-J| 971g Sale| 96% 9733! 524|| 94%, 973g]] Hender Bdge 1st sf g 6s_.1931|M-S 105'5 - _..-|106 Jan °14)..--||106 106 
Registered IES 192 11Q-J case anes 9612 Jan '14)_._-|| 9514 9653 Kentucky Cent gold 4s___1987|)J-J| 90 9119! 90 90 88iz 90 

ist & refunding 4\4sserA 1961\J-J]| 101 Sale 100% 101 35||100 101 L&N& M&M Istg4ks Ht M-S} 100%g 10312}100 Jan ‘14/-.--||100 100 
Registered ......-....- SERsncs aces bo02 96 J’ne’l3|....||_... ...- L & N-South M joint 4s..1952|J-J| -... 8412] 83!gJan '14|----|} 8312 84 

8t Paul M & Man 4s... 19353 J-J 95le 9914) 9412 Oct *13)_- a ala Registered .ccccccccce 1932 2-2 05 Feb ’05]..--i].... ..- 
1st consol gold 6s...-.--. 1933) J-J| 1205 ....|12014 =:120!4 2 111934 1203, N Fla & 8S ist gu g 5s__._-. 1937|F-A| 10414 Sale 10414 10414 5) 104i4 10414 

BRemistered ....e.<c<s- 1933|J-J| 116 ~. ../117!2 Aug’13)_.__||__.. -.-_]] N & C Bdge gen gu g 4s 1045) J-J} 10553 ___-} 99!2 Jan "14/----|] 9912 991g 
Reduced to gold 44s_1933| J-J| 1023, Sale|1023g 102%| ~—:1||10014 10214]} Pens & Atl ist gu g 6s_...1921|F-A) 1095s 110 [108% Jan "14)-~--||10853 108% 
Registered .......... 1933\)J-J| 99 ....|108%J'ne’09 rae ee eee 8 & N Ala con gu g 5s__..1936|)F-Aj 104 107 Nov'l3 ween lann= anne 
L& Jeff Bdge Co gu g 4s__.1945'M-S’ S85le 8712 83 Jan "14!.... 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railway 
New Orl Ky & Lt gen 4'%s8.1935) J-J| _... 85 | 853, Feb‘13)... |i_-.. 2... United Rys St L 1st g 4s...1934|)J-J| 7212 Sale| 71 7212 2|| 70 721g 
~ 6 Rys ist R & & ret 4s iv4z| J-J 791g Sale| 784 791g) 159\| 75 79!s|) St Louis Transit gu 5s_...1924)A-O} 6912 70 | 69 Sep. bert a ieeel 
ear adj inc 5s...-.. 2}A-O| 613, Sale| 59% 61%;| 877|| 58%, 61%4|| United RRs San Fr sf 4s_.1927|/A-O} 59% Sale| 59 116)| 52 +6llg 
Port and Ky ist & ref 5s. -1930| M-N| 997% -.../101 Jan '13/....||_... ....]]Va Ry & Pow ist & ref 5s..1934/J-J| -.-. 94 | 94 pm, M4 ----|| 94 Q4lg 
Portland Ry Lt & Pow 1st es ‘ 
& ref conv sf Ss...--.. 1942/F-Al*___. 9210} 95 Mch’13/_.._l].-.. ...- Gas and Electric Light 

Portland Gen Elec 1st 58.1955) J-J| _-- -2.-|.... ) ____|--- “IZZIE LL] Atlanta G L Co. ist g 5s-..1947| J-D) 101 -|10212 Dec *13).-.-||-.-- --00 
8t Jos Ry, L, WU & P istg 5s 1937) M- N| 98% ....| 98 Nov’08|__..||_--. ..--]|Bklyn U Gas 1st con g 5s..1945|M-N)} 1045 106 10312 Jan "14).... 102%, 1031g 
St Paul City Cab cons g 58. 1937) J-J}| .... 105 |103!e Feb °13].__ _|]/.... .... Buffalo Gas 1st g 5s------- SEAT BAGH . 2c cue) GA OMB Miscccieces cane 
Third Ave ist ref 4s...... 1960) J-J| 8412 Sale| 83% 8419] 188|| S80lg 8412]]Columbus Gas Ist g 327271932 ig | en Oe | eee - 

(oo) eee @1960|A-O| 84 Sale| 80%  84lo 603) 7614 841ol] Detroit City Gas g 5s.-.-- 1923) J-J} 9812100 |100 Jan '14)....)/100 100 
hird Ave iy 1st g §8~--.1937| J-J} 10714 Sale 107 1074 4|\10612 10714]| Det Gas Co. con 1st g 5s...1918|/F-A| .-.. ..-- 955s Sep "08)_.--||---- 00 

Tri-City Ry & Lt 1st sf5s.1923)A-O| 98 ..-.| 98 98 2\\ 96 98 ||Det Edison 1st coll tr 5s...1933| J-J| 102 Sale}101% 102 3)|}100 102 
Undergr of London 4'4s_.1933| J-1| 95'2 96 | 96 96 9|| 9412 96 |}EqGLN Y istcong 5s_-.1932)M-S| .... -.-. 10612 Oct °12).-.- |)... seen 
ST 1948|_.__| 922 94 | 92% Jan '14|___.|| 85% 92%4]|Gas & Elec Berg Coc g 58-1949) J-D ----|100 Feb '13)....|-.-. -.0« 
Union Elev (Chic) 1st g 5s.1945|A-O| .......- 84 Oct '08)....)|.... ..../]Gr Rap G L Co 1st g 5s....1915|F-A] .... 101 |100 Oct °09)....||--.. s.00 
United Rys Inv 1st lien coll Hudson Co Gas ist g 58--~1949 M-N] 10112 -- ~-)10112 Jan "14)__..||1011, 101% 

trust 5s Pitts issue......- 192G/M-Nj .... «..< >) » = See Kan City (Mo) Gas 1st ¢ 5s 1922)A-O} *91 914) 91 91 91 41 
* No price Friday; latest bid and asked this week. a Dua Jan. e Due Feb. 4@ Due April. A Duo July, & Due Aug. @ Due Oot, +: Opt 02 sale, ? 
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BUND ee 
N. X¥, STOCK EXCHANGE 
Week isnding Feb. 6. 


inieres 
Per toa 








LONDS 
STOCK EXCHANGE 
Week ixnding Feb. 6. 


inieresi | 
Pertoad 





| 





n anila & R—Sou lines 4s_1936) 
ex internat lst con g 481977 


' 


ACEZOeM!“Z > oe Zee UZO0wWn7 


Stamped guaranteed __- ~1977|M- 
Minn & St L 1st gold 7s_-__1927| J- 
Pacific &xt 1st gold 6s.____1921|A- 
1st consol! go d 5s_._.---- 1934) M- 


istand refund gold 4s____.1949 
DesM& #'t D 1st cu 4s_.1035 
M StP&SSM cong 4sint cu 1938 
1st Chic Termis f 4s..... 1041 
M53S& A Istg¢ 4sint gu_1926 
Mo han Tex ist: 1st 58__194? 


pusenecunueRedeKEe 
i 





Mo an& Tex Ist gold 4s__1990 
oo" eee 61990| BF - 
ies ost gold Ge. ....<..... 1944) M- 
1st & refund 4s______.__. 2004|M- 
Gen sinking fund 4 4s____1936| J- 
St Louis Div 1st ref ¢ 4s__2001| A- 
Dai& Walstgug aS 1940|M- 
Kan C & Pac Ist 4s -- 27-1900 7 
Mo IK & LE 1st gu g 5s____.1942/A- 
M K & Ok Ist guar 5s____1042|/M- 
M K& T of 7 Ist gu g 5s_1942|/M-S 
Sher Sh & So 1st gu g 5s__1942|/J-D 
Texas & Okla 1st gu g 5s__1943|M-S 

Missouri Pac ist cons g 6s__1920 M-N 
Trust gold 5s stamped__a1917|M-S 

Registered ........__- a1917|M-8 
ist collateral! gold 5s_____ 1920|/F-A 

Resiatered ................ 1920\F-A 
i0-year gold loan 4s_____ 1945|M-8 
ist & ref conv 5s_______ -1950) tN 
3d 7s extended at 4° __- 1938) M-N 
Cent Br Ky ist gu ¢ 4s_ 1919) F-A 
Cent Br U P ist g 4s_____1948|J-D 


Leroy& CV AL 1Istg 5s_1926) Ag J 
Pac k of Mo Ist ext ¢ 48__1938|F-A 
2d extended gold 5s-_ “19381 J-J 


-O 
O 
J 


a Seana asta EE 


eee CuOe 


StL lr M&S gen con g 5s ~1931/A- 
Gen con stamp gu 7 5s__1931/A 
Unified & ref gold 4s____1929! J- 

Registered........... 1929) J - 
Riv & G Div 1stg & ..__.1933/M-! 
Verdi V L& W 1st g 58...192 51M-S 
Mob & Ohio new gold 6s___1927/J- 

ist extension cold 6s____ ~h192 7, Q- 

Genera! gold 4s... -._._- 338|M- 

Montgom Div 1st ¢ 5s “--1947 F-2 

ot Louis Div Ss.......... 1927| J 

_ SstLe Cairo gr larg 4s..~.1931 J- 

jeeavitte Ci re sth ist 5s 1923\A- 

i Jasper Uranch 1st ¢ 651923! J- 
McM M W & Al ist 6s___1917|J- 
T&P Branch 1st ES 1917| J- 
Nat Rys of ) tex pr tien 414s 1957| J- 
Guaranteed general 4s_ -1977/A- 
Nat of Mex prior lien 414s_1926| J- 
1st conso! is REIS FS eh. 1951/A- 
N O Mob & Chic 1st ref 5s_1960| J- 
NO& Ni elon tia g 68_.p1915 \A- 
New Orlean: ‘Term ist 4s__1953 J- 
N Y Central & H R g 3 '4s_1997| J- 
itegistered........... -1997| J- 
Debenture goid 43_--.._- 1934\M- 
Registered.........<.«« 1934 M- 
Lake store coll g 3 14s____1993] F- 
Rez sistered by A eT 1993) F- 
Mitch Cent coll gold 3 '4s_ pte F- 
Registered _.......... 98|F 
Beerh Creek ist cu g 4s_ “1936 J- 
ee, re 936) J- 
2d evar cold 5s_....... 1936) J - 


rinree 


Revistercu. ...s.cc--. 1936) J-J 
Beech Cr uxt fet § 2148_b1951/A-O 


Cart & .dtstsgug 4s.._.1981/J-D 
Gouv & Oswe ist gu g 5s_.1942) J-D 
Moh & Mai ist cu 4s__.is21/M-S 
N J June it cuar ist 42, ..1086|F-A 
Registered ............- 1956 F-A 
Y & Harlem g 3 4%s_...2000 M-N 
OS Poe 2000 M-N 


NY & Northern ist g 5s__1927)/A-O 
N Y & Pu ist cons gu ¢ 48-1993) A-O 
Nor & Mont 1st gu g 5s___1916)/A-O 
Pine Creek reg guar 6s___1932|J-D 
R W & O con Ist ext 5s_-h1922|A-O 
Oswe & K 2d gu ¢ 5s____e1915| F-A 
RW& O't Ristgug5s__1918)M-N 
Rutland Ist con g 44s__.1941| J-J 

Og & L Cham Ist gu 4s g 1948) J-J 


ZZNSSeOee 





i aol ot 


= 


Rut-Canad Ist gu ¢ 4s__1949) J- 
St Lawr& Adirlist¢ 5s_ 1996) J - 
een eae. 1996|A- 
Utica & Bik Riv gu g 4s_.1922|J- 
Lake Shore gold 314s___-1997| J- 
ARS SER 1997) J- 
Debenture gold 4s. ..... 1928|M- 
Seen MOM 48.6 ccacdcn 1931\M- 
Registered buts means aiaiabiad 1931\M- 
Ka A&G R Ist cu c 5s__1938) J- 
Mahon C'l RR ist Ss. -1934) J- 
Pitts & L rie 2u - 5s___71928| A- 
Pitts McK & Y Ist zu 6s. “1932, J- 
2d guaranteed Cs_...... 1934) J- 
MckKees& 13 V 1st ¢ 6s__1918] J - 
Michigan Centra. 5s ....1931\M- 
Sresseered...... .nncccca 1931/Q 
OP sik tetedede concen 1940) J- 
Registered.........cc« 940) J- 


19 
JL&S 1st gold 3}4s...1951 
1st gold ? i] 16s eeheneoeue 1952}; 
20-year debenture 4s_..1929 
N Y Chic& StL ist 3 48_-1037 
Registered ........<... 937 
Debenture 4s.......... 1931 
West Shore Ist 4s guar...2361 
I 361 
li Y Cent Lines eq tr 4%s 1922! 





fee ss i 
woe ZOOOCZMEH 








N Y New Haven & Hartf— 
Non-conv deben 4s 195 


Conv debenture3 \’s 
Conv debenture 6s_____.- 1948 
20-yre onv deb 6s (wh iss) 
Harlem R-Pt Ches 1st 48.1054 
B& N Y Air Line ist 4s_. 
Cent New Eng Ist gu 4s__ 
Housatonic Kk cons g 5s_- 
NY W’ches& B istser 1414 
N H & Derby cons cy 5s. 
New England cons Ss.---1945 


aes 
ft 


Cnt Cat "F Cae 


o5O38 
ee 7aZaeD'Z; 


Providence Secur deb 4s__1957 
NY O& W cef ist g4s____¢1992 
Registered $5,000 vee htt 
Norfolk Sou 1st & ref A 5s_ 
Norf & Sou 1st gold 5s 
Norf & West gen gold 6s_ 
[Improvement & extg 68_ 
New River 1st gold 6s 
& W Ry Istcons¢ te2271006 


Div’! Ist i& gen g 4s 
10-25-year cony 4s 
10-20-year cony 4s 
Convertible 4%s 
Pocah C & C joint 4s__ 
CC & T 1st guar gold 5s__ 
Scio V& N E ist gu eg 4s_ 
Northern Pacific prior lg 4s bots 


eeu 














105%4 Jan pee 
91lg Jan *14)__.. 





7712 Dec ' “1 ty General a sold 3s. 








8812 Nov" 1322 St P_ul-Duluth Div ¢ 4s. 


Dul Short L 1st gu 5s_.._-1916)) 
& N P gen gold Gs.....1923 
Itegistered Teme 
St ' & D luth 1st 5s. 








110% J 308 or aene 
1153g Aug ‘*11).... 
107 Jan °12/.... 

















1st Seid gold 4s 
Wash Cent 1st gold 4s 
Nor Pae Term Co Ast g¢ 6s. 
Oregon-Wash Ist & ref 4s_ 
acific Coast Co 1st g 5s. “1946 
ennsy. vents RR— ol 


80%s Oct. "13}... 
sl 





02% Dee 13 adaati:. Siig Dee’ "13 ree 


9.8 


813 4 Jan dal 27 | 
.|107!2 J’ne ‘33).0.- 


197 Dec '13)...- 


Someneiiae gold 335327731915 J -D 
Registered ......_.._. ol 1915) J -D 
Consol gold 4s 


R 

Phila Balt & a 
Sod Bay & Sou ist g5s_ 
Sunbury & Lewis ist ¢ 4s. 1936] 
R & Can gen 4s__ 
Pennsylvania Co— 
Guar ist g 44s = 

Registered _......_____ 1921! 
Guar 3 }4s coll trust reg__ 
Guar 3 }4s coll trust ser B_ 71941 
Trust Co ctfs gu g 3 
Guar 3 }¥s trust ctfs 
Guar 3 as trust ctfs D. “771944 


5% Feb’ 13 aman 


ey vlad Bt 991g J’ly °13).... 


102 Jan "03 -... 
~|10i13 May’ a 











Pune 
14 
ouuz>yn 


‘ 


2 


C1 & Mar ist gu g 4\s__ 
& _ gug4lgsser A 143 


Int aC ass to 34s.. 


caeeerres 
oleh 





extn Zen tate DZ 





8673 Sep ro 
Grit Rel ai is ang Aerie 
Pitts Y & Ash 1st cons 5s_ 1927)) 
ToWV¥& 9 aa 





95's Deo a i 





ar 


4 





95'2 Sep °13)..--|/___. 
101%, Jan *14/.... 


POC&StL u4 peat tt - 
slag 194 a 9 10044 Jan ‘14/.... 


ee 
itor 
OzU>zz 


b 
+ ells ate ee 955 
Ref 4s _ 4s 195 
Ché& WM 5 


Fiint & P My g 6s 


ao 
SES cccese 
‘ 
OZOUSH2ZN 


Sag Tus & H ist gug 4s__1931 
Philippine Ry [st 30-yr s f 4s '37 
h& LE 1stg Ss...-.1940 
let consol! gold 5s. 19 
eading Co — g 4s 


4 
> 


Jersey Cent roll g 4s 
Adan City gu 4s¢g 
+tJo& Gr Isl iste 4s 
t Louis & San Francisco— 
General gold 6s 


Cy | 
' 
COuseOe 


VA 


‘ RR cons g 4s_.1996 
Gen 15-20-yr 5s 1927 
Tr Co certfs of deposit.-.-- 
Southw Div 1st g 5s....1947 
Refunding g4s......-. 
Registered.....--..--1951 





Se! Sa 





jc 






































MISCELLANEOUS BONDS—Centinued on Next Pace. 








Gas and Electric Light 
Kings Co LiL & P g 5s__..1937|/A-O 
Purchase money i ae 1997;A-C 
Convertible deb 6s..___- 1922\M-S 
Kd is; Lil Bkn Ist con g 45.1939) J-J 
Lac Gas L of St L Ist g 5s_e1919|/Q-F 
Ret and ext 1st ¢ 5s...... 1934) A-O 
Milwaukee Gas L 1st 4s_..1927|M-N 
Newark Con Gas g 5s....- 1948|J-D 
NYGE Lik Peis —— 1948} 1-D 
Purchase money a in sn aici 1949\F-A 
Ed 1:1 Lil 1st cons g 53_---1995| J-J 
NY&QEIL& P Ist con @581930/F-A 
N Y & Rich Gas Ist 5 5s_..1921|M-N 

PacificG & LICoCalG& EK 
Corp unifying & ref 5s_...1937|M-N 

Pac Pow& itist & ref 20-y ., 
5s Internat Series....... 930/F-A 





Pat& PassaicG & E $a 77710491 “-S 


Gas and Electric Light 
Peo Gas & C Ist con g 6s._..1943 


aT 


112 Nov’'l3)...-. 


oe 
Z20GMNNO 


Ch GLa Cke Ist gu g 5s.1937 
Con G CoofCh ist gug 581936 
Ind Nat Gas & Oil 30-yr 5s '36 
Mu Fuel Gas 1st gu g 5s..1947 
Philadelphia Co conv wanes tt 
Conv deben g 5s 
Stan Gas & El conv s f 6s. 
Syracuse Lighting’ 1(stg 5s_.1951 
Syracuse L & P 1954 
Trenton G & E ist g 5.....1949 
—— eo : hy P istg be. ~ 1833 


9 
Utica er L 3 . 1st s 5s...-1950 
Utica Gas & E ref 5s_.....1957 
Westchester Lug ¢ 5s 


Ca Cae 
ef 


to 


93 Mch‘12}.... 
99 
95 Sep ‘13].... 


ses 


.cCoZz> 





2} 88 Jan ‘14).... 
101 Dee ‘llj.... 


100 Feb '01).... 
97 J’ne’l3|.... 
94 Nov’'l3j.... 


~\i65% Dea *ii|--7~ 





Sees 


= 






































* No price Friday; latest bid and asked. 





oe Due Oct. 9 Due Nov. 
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BONDS 
N. Y¥Y. STOCK EXCHANGE 
Weck Ending Feb. 6. 


interest 


Pertod 





St L & San Fran (Con) 
KOF 
KCF 

egistered 

cC& 
zark 
4 


200 
ocw 


K 
Ozar 
B8tLS 
2d¢ 
Conso!} gold 4s 
Gr 


Registered -...... asesenl eee 
Adjustment 5s._.......01949 
Refundirg 4s......-.... 1959 


Atl-Birm 30-yr ist ¢ 4s_..¢c1933 
Car Cent Ist con ¢ 4s__..1949 


Fla Cent & Pen 1st ¢ 5s..1918 
ist land gr ext g 5s... 1930 
Conso! gold 5s........- 1943 


Ga & Ala Ry 1st con 5s_.019 45| 
Ga Car& Noistgug $6.03 958 
= 92 


Seab & Roa Ist 5s 
Southern Pacific Co— 
Gold 4s (Cent Pac coll) _k 
Registered 
20-year conv 48 


ist guar 5s red 


A& N W ist gu g 5s_._-- 1941 
Morgan's La & 'T 1st 7s..1918 

yf ae 1920 
No of Ca! guar g 5s..__-- 1938 


Ore & Cal ist guar = 5s..1927 
So Pac of Cal—Gu g 5s_.1937 
So Pac Coast Ist gu 4s ¢.1927 
San Fran Term! ist 48.1950 
Tex & N O con gold 5s8..1943 
So Pac RR 1st ref 4s ....1055 


Bouthern— 


ist consol] ¢ 5s..........1994 
RNOTOE .. ccccacncncs 1994 
Develop & gen 4s Ser A_.1956 


Mob & Obio coll tr g 48__1938 
ag re Div 1st ¢ 4%-5s_..1996 

t Louis div Ist g 4s_.... 1951 
Ala Cen R 1st g 6s_..-.. 1918 
Atl & Danv ist ¢ 4s__._. 1948 

a 948 
Atl& Yad ist ¢ guar 4s..1949 
Col & Greeny ist 6s....- 1916 
E T Va& Ga Div g 58_..1930 

Con 1st goid 5s__... ---1956 
E Ten reor lien ¢ 5s_.....1938 
Ga Midland 1st 3s_.....1946 
Ga Pac Ry 1st ¢ 6s_..... 1922 


Knox & Ohio 1st ¢ 68_...192 


Mob & Bir prior lien g 5s.1945 

Mortgage gold 4s_.....1945 
Rich & Dan con g 68_....1915 

Deb 5s stariped._..... 1927 
Rich & Meek ist « 48....1948 
So Car & Ga ist ¢ 5s_...1919 
Vee Mid ser C 6s....1916 


5s stamped 





Va & So'w'n ist gu 5s..2003 

_ Ist cons 50-year 58....1958 

W O & W Ist cy gu 4s_..1924 

-. West N © ist con g 6s_..1914 
| Spokane Internat 1st g 5s_.1955 
' er A of St L 1st g 4%s_.1939)A- 
: 1st con gold 5s__.1894-1944|)F-A 


Gen refund s f ¢ 4s.._... 1953) J-J 
St LM Bee Ter gu ;: 5s..1930/A- 
Tex & Pac Ist gokd 56...-. 2000} J- 
2d gold imc Ss.......... q2000) Mch 
La Div 1 L ist g Ss.._-- 1931) J 


W MinW&N W Ist su 58.1950) F- 
Tol & OC Ist g 58__._....1935) J- 
Western Div ist g 5s....1935|A-O 


General gold 5s....... --1935) J-D 
Kan & M ist gu g 4s_...1990)A-O 
2d s0-voes Miiasescnnne 1927\J-J 
Tol P & W 1st gold 4s___.1917|J-J 
TolStL& W prlieng 3%s_1925) J- 
50- Yee 1950) A- 
Coll tr 4s ¢ Ser A... 1917|/F 


Tor Ham & Buff ist ¢ 4s__h1946) J 
U st & Del ist con g 58.1928) J-D 


ist refund ¢ 4s....... 1952;A-O 
Union Pacific— 
: Ist RR & land grant ¢ 4s.1947,J-J 
Registered ......... --1947; 
20-year conv 4s..... ~---1927| J-J 
cy tf. {=e g2008|M-8 


Ore Ry & Nav :on g 4s._1946| J-D 
Ore Short Line ist g 6s..1922|)F-A 
—————— 1946) J-J 
Guar refund 4s........19298) J-D 
Utah & Nor gold 58....1926)J-J 
lst extended 4s_.... ~1933) J-J 
Vandalia cons ¢ 4s Ser A.1955/F-A 
Consol 4s Series B....1957|M-N 
Vera Cruz & P 1st cu 4%s.1934) J-J 
Virginian ist 5s Series A ..1962|M-N 


ist consol! ¢ 5s 





Ro: 


8S & M con « 68...1928 
S& M Ry ref g 48.136 
as oe ee 1936 
M RK & BD ist gu 5s.1929 
c& Ob © 1st gu 5s g.1012 
W ist ¢ 4s bd ctfs__.1989 
sinc bond ctfs.._.71989 
L Emimea ee 1932 
ay’s lt Ter 1st gu g 58.1947 
A& A Pass Ist gu g 4s-..1943 
F& N P Istsink . g 5s...1919 
eaboard Air Line ¢ 4s....1950 
Gold 4s stamped__......1950 


00007 


SP PPPs 


a 


ootz 


oo 6% .8 


anOrooouu 


BPPPCEuee 





“Se Pe Se: 


OPredSo ceeece 


4 


(1949 

Pe ee k1949 
ee. gi929 
Cent Pac ist ref gu g 4s_.19498 
Registered _...........- 1949 
Mort guar goid 344s_.k1929 
Through St L ist gu 4s_1954 
GH&SAM & P Ist 58.1931 
Gila V G & N ist gu g 58.1924 
Hous E & W T ist g 56_.1933!! 
hci died 1933 
H& TC ist ¢ 5s int gu..19387 
Gen gold 4s int guar_._.1921 
Waco& N W div ist ¢ 681930 
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8312 85%s]} Om Diy Ist g 3\%s 
.---|] .Tol & Ch Div 1st g 4s___.1941 

80 Wab Pitts Term 1st g 4s..1954 
Cent and Old Col Tr Go certs- 
85%4]] Columbia Tr Co ctfs_____---- 
besa aad 2d gold 4s 1954 
Se ‘Trust Co certfs 
Maga AT Wash Term! 1st gu 34s...1945 
Ue ee iy asics Ist 40-year guar 4s 1945 
West Maryland 1st g 4s_-.1952 

vate! eet West N Y & Pa 1st ¢ 5s 
SRS er. Gen golti 4s 


10112 102 Am Ag Chem Ist c 5s_ 
eaiiates o% Am Cot Oil ext 444s .___p1915 
951g 9512|) Debenture is 3 

Am Hide & L 1sts fg 6s_..1919 
Amer Ice Secur deb g 6 __.1925 
Am Smelt Securities s f 68.1926 
1071g 1071,]] Am Spirits Mfg g 6s 
Am Thread 1st col tr 4s___1919 
Am Tobacco 40-yr g 6s__..1944 


10112 10112 
] 0634 1063, 


105i, 1073,]| 111 Steel deb 444s 


10212 10312 
4 


2||100i, 1011,|] Convertible 4s 
74 74 


951g 98 





973g 997s 


78l4 


933 
94 

9312 
1091s 11012 
10534 1075s 
891g 93%, 





Range BONDS 
since N. Y. STOCK EXCHANGE 
Jan. 1. Week Ending Feb. 6. 
Low High 
1091g 11012 VV abash 1st gold 5s......19 
730 (77M 2d gold 5s._.... 19 
Saal” Sieer Debenture Series B__..-.1989 
ciate: <oacecel Ist lien equip s fd ¢ 5s_...1921 
Se ist lien 50-yr g term 4s..1954 
845g 8714]] 1st ref and ext g¢ 4s_____ -1956 
75 75 Cent Trust Co ctfs.__...-.-- 
747g 77%, Do Stamped_.._._..- eae 
981g Y8le Equit Trust Co ctfs_.-...-- 
77 = 838 =. ees 
---- ----]}| Det & Ch Ext 1st g 5s_-.1941 
835g 85 Des Moin Diy 1st ¢ 4s_..1939 


income 5s 


90 93%j| Wheeling & L E 1st g 5s...1926 
tie MER Se vee. Wheei Div 1st gold 5s_..1928 
S6ig 92 Kxten & Impt gold 5s__._1930 
Olig 9414]} RE 1st consol 4s________ 1 

ier cilia 20-year equip s f 5s____1922 
91 9112}] Winston-Salem § B ist 4s_.1960 
8534 853,]} Wis Cent 50-yr 1st gen 4s_.1949 
1031g 1031s] Sup&Dul diy & term ist 4s '36 


Manufacturing & industrial 
8 





RS Registered 

ie a ee Gold 4s... 027 1951 
843, 88 Registered -.......___. 1 

96 96 |jAm Writg Paper ists f 5s_1 
893g 93!s]| Baldw Loco Works Ist 5s_-1940) 


3}|10214 105%]| 1st & ref 5s guar ALL. 1942)" 
---. ---.|jCent Leather 20-year g 5s_1925/A 
73 76!4]}Consol ‘Tobacco g 4s__...- 1951\/F 
804% 83 |) Corn Prod Refs fg 5s.__.1931)M 
104 104 |] 1st 25-year sf 5s_._____. 1934 
835g 833,}] Cuban-Amer Sugar coll tr6s1918,A 
... ..-.|| Vistil Sec Cor cony 1st ¢ 5s_1927|A 
86ig 86ig]} 4% 1 du Pont Powder 414s__1936) J 


Gen'l Motors Ist lien 6s_. 


108 108 |jint Paper Co 1st con g 6s__1918 
109 11012], Consol conys fg 5s__.... 1935 
Ocoee Int St Pump 1st sf 5s__._-1929 
Ne eae Lackaw Steel Ist g 5s.....1923 
5/| 1005s 101 lst con 5s Series A___.__1950 
{ent begun 5-year convertible 5s__..1915) 
__-. ....|j Liggett & Myers Tobac 78.1944! 
10113 102 5 


eee aa 19 
ay aes Lorillard Co (P) 7s 1944 


a ee eae 1 


Railway Steel Spring— 


854 89 || Standard Milling 1st 5s__..1930|M-N 
_... ....||The ‘Texas Co conv deb 6s.1931|J-J 
9912104 |j Union bag & Paper Ist 58.1930 

i i POOL tc cucnundikmene 30\ J 
_... -...||U 8 Realty & I conv deb g 5s_'24 

aa co U 8 Red & Refg 1st g 6s__.1931 
103% 104 U 8 Rubber 10-yr coll tr 6s_1918 

wace one. f]U 8 Steel a ~.41963/M-N 
98 98 8 f 10-60-yr 5s\reg ~..d1963|M-N 
851g 85% || Va-Carc Chem 1st 15-yr 5s_1923|J-D 
95% 97 || West Electric Ist 5s Dec 1922 

__.. ....]| Westinghouse EK & M sf 5s.193 

8llp 82 10-year coli tr notes 5s..191 

585g 60 

oo" 50 Telegraph & Telephone 








Coai & Iron 


Bufi & Susq iron s 1 5s....1932 

Debenture 5s.......... a1926 
OolF & 1 Co gen sf g 5s-..1943 

Co! Fue: gen 6s.........1919 
Col lndus ist & co!i 5s gu..1934 
Oone Ind Coa! Me tst 5s...1935 
Cons Coal of Md ist&ref 5s 1950 
Gr Riv Coai& C Ist g 6s_.421919 
Kan& Hi C& C 1istsfg 5s.1951 
Pocahk Con Collier ists f 58.1957 


tL Rock Mt& P 1st 5s...1955 
enn Coa! gen 5s_........ 1951 

irm Div ist consol 6s...1917 
Tenn Div ist ¢ 6s.-....a1917 
Cah C M Cu Ist gu ;; 68..1922 
tah Fuel ist ¢ 5s....-.- --1931 
ictor \uei Ist s f 5@....-- 1953 


Va [ron ‘oak&Ooke Ist g 5s 1949)/ 


py>od 


— 
ww 


Sens Cont > Ct Ca PS Sy “FS, Gee 
re ee Ee) w) 











SoS erPeue 
Dewgc 











9215 


79\o|} 10-20 yr 5s series 3 
Morris & Co Ist s f 444s...1939 
N Y Dock 50-yr 1st g 4s...1951 
Niag Falls Pow 1st 5s.....1932 
Intario ‘'ransmission 5s...1945 
Pub Serv Corp N J gen 58..1959 
ae ne oe 1st cony 681921 


95 |} Wash Water Pow 1st 5s_..1939 


isiscellaneous 

a Adams Ex coll tr g 4s......1948 
Armour & Co Ist real est4 4s '39 
a}] Bush ‘Yermina! Ist 4s...... 1952 

PMI aT COs O68 sccunseccuneaen 
Bldgs 5s guar tax ex..... 1960 
Chino Copper 1st cony 6s_.1921 
inspir Cons Cop Ist 6s (rects)-- 
int Mercan Marine 4 4%s_..1922 
int Navigation Ist s f 5s...1929 

lo 


2}}Mge Bond (N Y) 4s ser meee tt 











e No price | riday; latest bid and asked, ¢ Due Jan, d Due April, ¢ Due May. g Due June. & Due July. k Due Aug. o Due Oct. 7 Due Nov. ¢ Due Dec, # Option sale, 
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Beth Steel 1st ext s f 5s___.1926) 


Z 


Sooo 


General Baking 1st 25-yr 68.1956 
Gen iKlectric deb g 34s._.1942 
Leama Debenture 5s 


= 
1 


O@VaCnerpeZ 


ieee a canis 1952 
Ingersoll-Rand ist 5s... ..¢1935 


aOR 
Z'ZeCODOd 


9 
Mexican Petro! Ltd cnv 6s A_'21 
Nat Enam & Stpg 1st 5s..1929 
Nat Starch 20-yr deb 5s...1930 
1031 10312|j National ‘Tube 1st 5s 
90% Mlle 





al ‘Tube Ist 5s...... 1952 
N Y Air Brake ist conv 68.1928 


@ Seep a> s>SSyd 


Latrobe Plant lst sf 5s..1921 
inter-ccean P Ist sf 5s..1931)A-O 
Repub i & § 1st & col tr 5s_1934)/A-O 


10334 1061 10-30-year 5s s f...._ _. 1940;A-O 








— 


Am Teiep & ‘Tel coli tr 4s_.1929|J-J 
te tent ln 1936|M-8 

20-yr convertible 4!4s_..1933)¥-8S 
Chicago ‘Telephone ist 5s..1923) J- 
Commerciai Cable 1st g 4s.2397/Q- 
961g 9612]} Megistered --....-...... 2397 
Cumb'd T & T 1st & gen 58.1937 
i.eystone Telephone Ist 5s_1935) J- 
Metropoi Tel& Tel 1st s f 5s.1918|M-N 
Mich State Telep 1st 5s_...1924|/F-A 
N Y& NJ Telephone 5s g_1¥20|\M-N 
N Y Telep ist& gens f4}4s5 1939|M-N 
Vac Tei & Tel 1st 5s...____ 1937\J-J 
south Bell Tel& T ists f 5s 1941) J-J 
West Union col tr cur 5s...1938 

Fd and rea! est g 444s_...1050 
| Mut Un Tei gu ext 5s_...1941 
i Northwest Tel gu 44s ¢.1934 


MISCELLANEOUS BONDS—Concluded. 





83l2 Nov ‘ilj...- 
Vlg Sep "13].... 
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99 
103'4 May‘}1).... 














93 Jan ‘13l_... 
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89 Dec'l3}.... 
19 
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1032 Jan ‘14).... 





CHICAGO STOCK EXCHANGE—Stock Record. 
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=—— 
LOWEST SALE PRICES. Sales STOCKS Range for Previous 
STOCK S—HIGHEST AND the * OHICAGO ob alee Range since Jan. 1. Year (1918). 
onda sda Wednesday,| Thursda Friday, Week. EXCHANG 
eg 7s To. 6 | Fo. 4.'| Fe. 6’ | Fed. 6 | Shares. Lowest. Highest. Lowest, | Highest. 
3|Chic City&O Ry ptsh 20 Feb 3| 20%Jan 31 
2 203 20%, 203 20 2012) *20 2012} 20 20 bee 96: c y yptshcom; 20 e 084 Jan 31||..-------- amuse o2ce 
35 s5i,| sols B5iz| 55 55 | 55 55 | *54% 55 | "5 65 | 1,504| Do prof-.-._--..__. 65 Jan 3i| S5igFeb 3/|---_-----|--a<2- ---- 
*20 27 | *20 £27 *20 27 | *20 27 Last Salej23. Jan’l4| .....- Chicago Eley Ryscomi00) 23 Jan 21; 25 Jan 19 24lg J’ne} 30 Jan 
*70 85 | *70 85 *70 8685 | *70 85 Last Sale\70 Jan’14| ....-- 20: WO wccunen = 00| 70 Jan 21} 70 Jan 21 70 JS'ly 91 Jan 
*921g 93 | *921g 93 921g 92 a ee ER! 55|Chic Rys paré ctf *'1 1"".--| 90 Jan 10} 9814 Jan 24 88 Jan loz J'ne 
328, 3212} 33 3334] 331g 3333, 3312 3334]; 3314 3384) 3314 3314] 3,490)/C hic Rys part ctf a wont 27 Jan 8] 35 Jan 16 18 J'ne ™ Sep 
*8 Bl 81g 84 Sig 81g 814 84 8 s 8 8 310|\Chic Rys part ctf 3"... 61g Jan 14 Slo Jan 29 5lg J’ne Sep 
*3 Bly 31g 34 3lg3lg) #3 34; *3 314} #3 314 90\Chie Rys part ctf *4"°__. 2 Jan 14 4 Jan 2 2 J ne 4s Apr 
*15 1919} *15 1919) *15 191} *15 1912 Last Sale|\17 Jan’l4| .....- Kansas C my Ry & Lt. he 17 Jan 15) 17 Jan 15j| 164 J'lv 37 Sep 
Cc . Spo tee ces Be Peeces, “Se Last Sale\351g Nov'13} -...-- Mc cadanee dO ates aodenal Band deamon | 35i2 Nov} 88 Oct 
*41g 5 *41n #5 *419 5 *41g 5 Last Salej4ig  Jan’14| .....-. Streets i Siable CL. 100 412 Jan 7 4loJan 7 43g Dec 91g Jan 
Oe gt Ce iteowes Se. Pian. OO Last Salej25  Jan’l4| -..... tO - WG cccusuce 10 25 Jan 26] 25 Jan 26 25 Sep 45 jich 
Miscellanecus cu cg : 
34 34 3312 34 3134 3314; 31 3234; 303, 311g} 3114 315s! 1,750) American Can...-.-.-.- 100] 29 Jan 3| 347s Jan 23 21lo J’ne 4612 Jan 
95%, 95%; 9514 Y5l4; 944 95 93 9414; 93 93 9312 93! 660) CS lee 100] S89lgJan 2 9534 Jan 27\\e 81 J’ne 12914 Jan 
es ee | en Last Sale\406 Jan'l4| ....-- |American Radiator..100 401 Jan 5) 406 Jan 10|| 400 Oct | 500 Feb 
e _.. 185 |*---- 135 |*.... 1385 |*.... 135 |*130 1385 [13412 1341» ae, a 10 132!2 Jan 24) 134lgFeb 6)) 125 Dec 135 May 
4 44 421g 4215) 41 41 39 0=—s 440 = 2 ee 180| Amer Shipbaliding=--100 30 Jan 9| 44 Jan 31 28 Nov 55 Jan 
*s9 ©4892 | *89 92 91 91 91 92 Shun, siete 12 a0 eC aes 100} 76 Jan 8| 92 Feb 4 78 Nov] 1031, Jan 
124 124 1214 122 122 122 1215g 1221s! 12019 12019) .... LL 290'Amer Telep & Teleg_.100}| 118 Jan 2) 124 Jan 28) 110%; Dec | 139%, Jan 
. Bima, ae 491g 491e/#_... 50 | *48 49l2/*.... 60 60'Bcoth Fisheries com.100| 49!gJan 21} 50\jJan 21)|| 4912 Dee 71 Jan 
*83lg 8414) 84 OS ccs 6S Mca OS 83 83 81 82 80} _Do Ast | 100} 80 Jan 2| 84ieJan 27 73l2 J'ne 807, Jan 
*46 «451 | *46 «2561 | #46 «251 | $46 OS Last Sale|50 _ Dec’13| -.-.--|Cal & Chic Canal & D100] .... ...-..] ---- aes 40 J'ly| 55 Jan 
*53lo 54le| 5Ale 43, 55 551s} 55l2 58 57 58 57 5753) 2 1205) C ‘hic Pn eumatic Tool_100 51 Jan 2) 58 Feb 4 4712 J'ne 5512 Sep 
©210 212 |*210 212 |*210 212 |*210 212 | 212 212 | -... LLL. 60|Chicago Tithe & Trust 100] 212 Jan 13) 212!I2Jan 2}|| 200 Aprj| 221 Sep 
135 135 135 135 135 135 13512 13512] 13512 13710] 2-2. LLL. 738\Commonw’th- Edison.100| 133 Jan 26] 138!2Jan 3)\w124l2 Dee 165 Sep 
13 13 12% 127g! 1212 1215) 12% 123) %12!g 121g} 121g 12%, 600'Corn Prod Ref Co com100 94Jan 9} 13 Jan 31 J’ne!| 16!2 Jan 
Pe ee) Pea Oe ee Oe Last Sale|77_ — Feb’13] ....-- te | eee SN caus —casewel avak Saeees 77 Feb| 77 Feb 
#10014 10114) 10012 101 100% 10023} 101 101 10112 10115} 102 102 92! Diamond Match .__- 100} Q91leJan 2| 102 Jan 26 90 Oct 1101, Feb 
*23 25 *24 25 25%, 2534; 26 26 BO. SEO acué. acen 175 Goodrich (B. F) com_1U0} 25°3Feb 5| 26 Feb 4 151g Nov 53 Feb 
104 105 |*104 105 10434 10434] 105 105 105 105 105 105 857|Hart Shaff & Marx pf100} 1001: Jan 2] 105 Jan 26 94 ..ch 10012 Dec 
*69 69%;; 68 682;, 6612 67 6612 67 67 67 6712 68 450)llinois Brick ..----~- 00} 59%Jan 9| 70 Jan 30 58 Nov] 76!2 Jan 
SEO, ES) Ee SR Ae ae 10| Internat Harvester Co100| 109 Feb 4| 111 Jan 22/| 100 J'ne| 115 Jan 
ee ee ee, ee ee Last Sale|76%4 Aug’l2 ...--- Knickerbocker Ice pf.100] .... .-....] ~.-0 ----<- ||o2+--- -2--Jo----- =0-- 
*133 135 12612 12712} 137 138 13712 13712|*136 140 eons ones] 375| National Biscuit... 100} 123% Jan 14) 1388 Feb 3j| 105 J’ne} 130 Sep 
®121 125 [#121 125 }*120 125 12312 12319)123 123 le, nee 60) Do a 00] 123 Jan 27) 12312Feb 4/| 116 Dec} 128 Jan 
1581!g 1581s} 155 1581s) 158 15819/*156 158 155 «156 15. 155 | 352| Nationa  alepmaneteaate 13412 Jan 3] 15814 Jan 24)| 113 J'ne 137 Dee 
11514 119)9)*1151g 1191g)*11514 119%g)*11514 11612) 118 118 PR A ae ae eer 10 11514 Jan 27| 118 Jan 23]/ 11i' J'ly} 118 Jan 
*43 45 45 45 *44 44 441g! *43l0 45 — ‘ 200 Pacifie Gas & El Co. “100 35 Jan 9| 45 Feb 2 33. Nov 63 Jan 
1231g 1241) 123lg 1241g] 123%, 1241, 123% 124 123% 12414 123%, 12 1375 2,424) People’s Gas L&Coke.100 121 Jan 3/ 125 Jan 6j/ 104 J'ne] 180 Sep 
*7919 80 | *791g 80 | *79!12 80 | *79 80 | *79 80 s0 =680 10|Pub Serv of Nolilcomi100} 77 Jan 3} 80 Jan 9 65 J'ly 85 Aug 
9812 99 99 99 98 98 99 99 99 $9 Savard: “sia 226) Ie. Wi wan aaa 100} 94% Jan 21 99 Jan 31 8934 Dec | 1015s Jan 
ea che ee Basen. ~ ae 15 15 *12 17 eiea weal 25) Rumely common._...100} 15 Feb 4] 17%Jan 14 19 Aug 69 Feb 
O.2 2. ie ee ee ee 40 351g 35l2} *30 36 ain ene’ ie et 6 ae 100] 35i2feb 4) 40%Jan 14 4019 Aug 0733 Feb 
19214 19312; 19214 193 19114 19234; 19119 19214; 19012 19212 190i. 19112} 2,591/Sears-Roebuck com_.100|} 181 Jan 3] 193!1gJan 31]|| 155 J’ne} 2143, Jan 
®123 2314/*123 12314} 124 124 |*123 124 124 124 }*123 12 a4 Do eS 100} 122 Jan 14| 124 Feb 4 117 May] 124% Feb 
*2 26 *24 26 271g 2712) 291g 29g) BOlg SO} .... .... 75| Studebaker Corp com. be 2712 Feb 3) 30% Feb 5 | 16's Nov 34 Feb 
*76 «#377: | *76 77 ss | 6st ee ES Sess Ses 75| Do aE 10 83 Feb 3| 86 Feb 4|| 63 Nov! 70 Nov 
1067s 107 106%, 107 1067s 107 10673 107 107 10714; 107 10714) 1014iSwift & Co..caecccc 100 104%, Jan 3) 107\4Feb 5 101 J’ne| 10778 Mch 
236 236 |*240 250 |*240 260 |*240 260 |*240 260 |*240 260 20, The Quaker Oats Co. ye 230 Jan 6| 240 Jan 30 195 J'ne} 280 Feb 
1041p 10714)*103!2 10714; 104 104 |*103 104 |*103 104 |*103 104 30 Do pref pate meaiie 102 Jan 6] 104% Jan 26 9934 J'ne| 10812 Feb 
145 145 | 145 145 | 144 145 | 141 144 | 14219 14314] 14212 146 | 2 037 U nion Carbide Co. “400 141 Feb 4| 152 Jan 5/}\s142 Decj 218 Nov 
EOE, Sa ES, ee pee <-* Last Sele|\lig July’'13) ......|Unit Box Bd & P Co- 100) Ee ee ne 1 Jan 1's Feb 
6612 67); 6614 663; 6534 6614) 657s 6612} 65%3 66 651g 6553, 2, 805 U $ Steel com..-.--- 100; 575gJan 3 6714 Jan $1}} 50 J'ne 688, Jan 
110% ....] L1lly 1114 T111g L111g) L114 11114) L11%g L114) T11%g 11144) "229| W ard, Montg’y & Copref} 109 Jan 3] 11114 Feb 2)| 10512 Feb] 111 Sep 
*6 10 *6 10 *6 0 61g 612) %6 7 acce_ angul 25) Western Stone. ...- 100 5 Jan 13 61g Jan 14 9 J'ly 141, Jan 
Pg eS Fee ess |Pegere preeeS Last Sale}91%, May’13' ...--- Woolworth. ST RA Re, TR Ree. 8714 Mch! 112 Jan 
i Dividend Record | 
Chicago Banks and Trust Companies capuat |surp. «| | 
NAME, Stock, 1|Proftts =| in in Per-| Last Patd. | 
" | Dividend Record | (00s om|iticd.) 1912. | 1913. | tod. % Bid. Ask, 
Capital |Surp. & nem connect 
NAME, Stock.t |Profits t} In In Per-; Last Paid. Southwest Tr & S} $200,0j y$30,9/Org. Jiuly 5 |'12. |V. OS. DP. 28. 120 125 
(00s om | tiled.) 1912. | 1913. tod. %\Bid. Ask. || Standard Tr&Savj 1,000,0]  427,1) ._.. 6 |Q-M}Dec.31'13,1%% 153 157 
| Stockmen's Tr& Sj}  200,0 57,9 6 |J-J |Jan. '14,'3 146 150 
American State_.'w$200,0) §213,3 5340) ....|/Dec31'13 ligw 240 250 Union Trust Co_.} 1,200,0} 1,701,7 8 8&3e |Q M/Dec.31°13,2 j-.. -.. 
umet National) 100,0 72,0 ae An jJan ‘14, 8 (|150 ... WestSide Tr & Sav 400,0) 136,0| 8&2e 12 4}+MjDec.31°'13 3 300 _.. 
Capitat State... 200,0 y20,6)Org. Jian. oT "13. |1V.95, p.1585|107 109 Woodlawn Tr & 8 200,0 119,1 10 10 | QJ jJan. 14, 214 215 222 
Centrii Mig Dist 250,0 27,1) Beg. b'us. Oct'7'12| V. 95, p. 944145 150 
Cont & Com Nat.|21,500,0/10,821,8] 10 ais:| @-y Jan. ‘1. 3 202 204 —a 
orn Exeh Nat..| 3,000,0) 6,467,6| 16 | 16&8y| Q-J \Jan. ‘14, 5 42 * 
Drexel State... _- | “’300{0| '145:8| 6 6 |QJ'Jan. '14,2t9m/215 _.- Chicago Bond Record 
Drovers’ National! 750,0 389,7; 10 10 | QJ /Jan. '14, 24%4/)250 260 
Engiewood State. 200,0 63,4 8 8 | QJ \Jaun. "14, 2 |174 180 
First National_..,10,000,0,12,125,3| 17 17 |Q@M/Dec.31' 13, 414/425 428 BONDS 
First NatEnglew' d; 150,0 247,5|) 124 |10&3e |Q-M/Dec31'13 5lom| 350 aaa CHICAGO STOCK Inter- Price Week's Range 
Foreman Lros...' 1,000,0 523,3| Priviate Bank |......--. = a EXCHANGE est Friday Range or Bince 
Ft Dearborn Nat} 2,000,0 982,9 8 Q-J |Jan. ‘14, 2 260 265 Week Ending Feb. 6. yperiod Feb. 6. Last Sale January 1. 
Halsted St State-|  200,0)  y28,8)Org. Njov 25 |1912 ...-...- 126 131 
Hibernian Bk Assn! 2,000,0| 1,248,0| Not pu|blished!— seje note (4|) i) Bid Ask| Low Hig o.\Low  Htgh 
Hyde Park State.} (200,0| 48,9)Beg. bus Aug|"12. |V. 95, p. 273./132 138 Am Tel & Tel coll 44....1929|J = J} .... ....| 91 Feb ‘1 eae 
Irving Park Nat... 100,0 hi2,5| Orgajn. Feb,'12; |V. 94, p 465.)117 120 Armour & Co 444s...... oe J -Diz OB ccc) 92 Jan'l 92 
par State.__-| 400.0} 209,8| 10 |10&5e | J-J Jan. '14,5 |240 ... Auto Elec 1st M 6s__.... ee 170 74 | 82l4 Aprii'l2 a 
Lake View State.| 260.0) + 1%) Q-J |Jan ‘14, 1%|108 112 Cal Gas & tl unit & ref 58 1937 M-N|t__.. 97 9615 May ‘1 es 
Lawndale State_- 200,¢ oe 6 |Q-M/Dec.31' 13, 2 |215 225 Chicago City Ry 58..... 1927|F - A} 101 Sale] 100% 101 101 
Live Stk Exch Nat} 1,250,0 649,1/) 10&2e 12 |Q-M/Dee.31 13,3 250 255 Chie City & Con Rys 53.d1927;A-O}$ 80!g 82!4) 7714 Dec'l cine 
Mech & Trad State 200,0 59,9| Beg. b,us.Aug|)26'1\z V ¥5, p 593/128 131 Chieago Elev Ry 5s..... 1914;5 = J} 98 Sale| 97), 98 98 
Nat Bk of Repub-_| 2,000,0) 1,451,2 8 8 Q-J |Dec.31°13,2 |208 212 Chic Pneu Tool Ist 5s..a1921/J = J\t 9212 94 921g Jan'i4 92' 
National City....| 2,000,0 768,4 6 6 | QJ |Jan. "14, 14/163 165 Chicago Rys 53......... 1927|F - A\t 991g Sale} 99 99! 991g 
,National Produce} 250,0) 118,2 6 6 | Q-JjJan. "14, 144/167 171 Chic Rys 58 A-Olt.... 95 91 Jan’l 91 
‘North Ave State. 200,0 122.7 7 7 |Q-J Jan. ‘14, 1%\145 150 Chic Rys 4s "IJ =-D| 813g Sate| Silly 815 8153 
| North Side St Sav} 200,0 23,8) 6 6 |Q-J ‘Jan. 14, 1%|132 135 Chic Rys 48..... series “C"|F - Alt 93 95 93 Sep ‘1 estas 
‘North West State} 300,0 63,6 6 7 |Q-J\Jan’14, 13/182 185 Chic Rys coll 68......1913|)}F =A] .... ....| 100 Jan amie 
‘Ogden Ave State_| 200.0) y11,0|Org. Niov. 27 |'12 lv. 95, p.1944|100 104 Chie Ry Pr m M g 48.¢1927|J = Jit... 74 70 Jaa’ 70% 
| Peopie’'sStk YdsSt} 600.0] 133,4| 10 Q-J 'Jan "14, 41gm|256 266 Chic Ry Adj Inc 48...¢1927|Mayl| 5414 Sale| 51t2 BAlg 
| Becond Security_. 200,0 23,3| Beg. bius Nov/1'11/V.93, p.1235)-..  ... Chicago Telephone 5s...1923/J -Dj| 101!g Sale| 1007, 101g 101'g 
Becurity _..___.. 400,0 176,7 6 7'4|Q-J |Jan. ‘14, 2 |248 251 Cicero Gas Co ref G m..1932|J = Jit 95 97 965s Dec'l2 erate 
South Chicago Sav 300,90 148, 8 8&2e | Q-J |Jan.’14, 4m/230 ... Commonw-Edison 58....1943|M-=- 8/ 1017s Sale} 1015s 101% 101’s 
Bouth Side State. 200,60 31,9 6 6 QJ |Jan.’14, 14/130 135 Commonw Elec 58...01943|M= SitiOlig ....}| 101% 1014 101'4 
Btate Bank of Chie} 1,500,0) 2,802,4) 12 12 |Q-J\Jan. ‘14,3 (395 399 Cudahy Pack lst M 58...1924]/M~N/ft100!4 i01 9914 Jan’'l4 9914 
State Bank o! Italy 200,0 54,4|Bee. b'us.Aug)18°1|)2 V.95,p.523'141 145 Dia Match Con deb 68...1920}....-. T104!g 10512) 105 Jan’14].... 305 
Stock Yards Sav- 250,0} 249,5 ” ¥ QM|Dec.31'13,4 {300 ... Gen Mot 6% Ist L notes.1915|A-O|t 98 99 wg | RB ie eee 
Union Bk of Chic. 500,0 170,5 M-N|Nov'l3, 3 |179 183 int Har 3-yr 5% g notes.1915/F - Sees Fe Se cee 
Washingt'’nPkNat 100,0 27,6 0% ‘1043e Q-J |Jan. 14, 644m/225 .. Inland Steel lst M g 66..1928}....-| .... ...-| 105!g April’12j-..-) .... 1... 
Central Tr Coot ill] 4,500,0| 2,1€1,1] 8 9 'QJ/Oct.13, 214/234 238 Kan City Ry & Light Co 
Chicago City B&T 600,0) 407,3 eked 12&le | J-J |Jan. '14, 6 |295 315 TR eat a cae EN cane ancal OO “GRE *Wincccl dbcc cece 
Chicago Sav B &T} 1,000,0 265,2 6 6 |QJ/Jan. ’14, 14/141 144 Lake St Fl—Ilst 58__....1928 ea 
Chicago Title & Tr} 5,600.0] ¢2,885,9| 8 8%|QJlJan’l4, 24/__..8212 Metr W Side Fl lst 4s_..1938 78% 
Colonia! Tr & Sav} 1,000,0 496,4| 8&2e (o) QJ |Jan."14, 2 |169 17 Extension g 43........ 19338 pets 
nt&ComTr&S! 3,000,0} 1,769,2) Not pul/blished|—se |e note (9) ) Mil Fi Ry & Lt Ist g 5s..1926 niga 
rovers Tr & Sav 250,0 183,3} 10 10 Q-J \Jan. °14, 24/260  .. do ref & ext 4%s..1931 ate 
First Trust & Sav; §,000,0) 3,732,0} None | None |Q@M|/Dec30'11,4 |... ... Morris & Co 44s....... 1939 
¥eDearbornTr&S} 250,0 31,5| Beg. bjus.Apr]3‘11|/V.92,p.929 |... ... Nat Tube Ist g 53....... 1952)! baa 
Frankiin Tr & Sav 300,0 130,5) .... | .... | Q@J|Jan. °14, 141162 165 Nor Shore E! lst g 6s....1922}/ 
Greenebaum Sons} 1,500,0} 343,3) 10 10 | QJiJan. °14, 2%)... ..- do —_ ist & ref @ 58_..1940 sian 
Gua antee Tr & S 200,0 y56,4 6 6 J-J |Jan. "14 34/150 155 Nor Sh Gas of Ili Ist 5s..1937 ium 
Harris Tr & Sav..| 1,500,0) 2,471,7) 12 |12&10e] Q-J |Jan. '14, 7 [450  -_- North Weat fi lst 4s__...1911 jane 
Home Bank &Tr-| 300,0 88,3|Beg. bjus.Apr] 10°1)1.V.92,p.1004/150 155 N W GL & Coke Co 53..1928 cam 
Illinois Tr & Sav_| 5,000,0)10,663,0) 16&4e) 16&4e) ¢g jOct. ‘13, 4 [475 485 Ogden Gas 58........... 1945|M- 
KenwoodTr&Sav; 200,0| 116,2) 7&2e 7 | QJ Oct. 13, 13/180 185 Peop Gas L & C Ist 63...1943 ey 
Lake View Tr&Sav 300,0 113,7 6 6 Dec 31'13,14/|171 173 Refunding goid 5s_.... 1947)? 3 100 
LaSalleStTr&Sav} 1,000,0 302,2|Beg. bjus. Majy'10)_........ 100 102 Chic Gas L & C Ist 63.1937 101% 
Liberty Tr & Sav. 275,0 4,5|Org. Diec. 6 |°12. |........ Consum Gas Ist 5s....1936 1011, 
Market Tr&Sav.j| 200,0 31,3|)Org. Slept. 5 |'12. |V. 95, p. 593/116 119 Mutual Fuel Gas Ist 5s 1947)! 1001, 
Merc'ntileTr&Savj  250,0 59,3)Beg. bjus.J’ly|1°12/V. 94, p. 484/160 165 Pub Serv Co 1st rei g 58.1956 03% 
Merchants’ L& Tr) 3,000,0| 7,353,1) 16 16 QJ |Jan. '14, 4 |437 440 South Side Elev 4'439....1924 92 
Miehigan Ave Tr_| 200,0 : ee 6 | Q-J|Jan.14, 1%|129 134 Swift & Co lst g 58...... 1914|5 = Jit 99% ....| 100 Jan’l4\_...] 100 101% 
Mid-City Tr & Sav 500,0 126,3'Com.bjus. Ap/|10°1)1.V.92,p.1004/214 217 Tri-City Ry & Lt coli 
Northern ‘Tr Co.-| 1,500,0) 2,931, 8 8 QJ |Dec.31°13,2 (314 319 trust ilen s f 58....... Se OO aes cacal ‘SM Bilcccel caac Seas 
Nor-West Tr &S_| 250,0 176,7 8 8 J-J |Jan.'14, 5 1315 322 Union Elee (Loop) 5s....1945)A-O)lft 77  ...-. 7 Bee Selndbeal eens sine 
Old Colony Tr &S& 200,0 y52,2|\ Beg. blus.J’ne|l 11/V 92, p.1537)110 116 U 8 Gypsum Ist g 53....1922)M- 5S snedh Sn DEE Eilensal auad ebke 
People’s Tr & Sav} 500,0} 241,9| 8 |vlg&2e] QJ |Jan. ‘14, 234/285 290 Western Elec Co 63.....1922|J = J|ti0lig ---] 905s Dec’13\_.--| .... _... 
Pullman Tr & Sav 300,0 288,4 8 8 |QJ/Oct. 13,2 |200 ... 
Sheridan Tr & Sav 200,0 50,4 3 6 |Q-J'Jan.’14,1!2 1149 153 Note—Accrued interest mus|t be ladded to all] Chicago prices, 
* Bid and ask prices; no sales were made on thisday. t Jan. 13 (close of business) for national banks and Jan. 14 (opening of business) for State institutions. -, No. 
iy Friday; latest price this week. § Sept. 11911. {| Dividends not published; stock all acquired by the Continental & Commercial National Bank. a Due Deo. 314 
Due June. ¢ Due Feb. d Due Jan.1. e Extra div. k New stock. | 4% of this ts extra, 


the additional stock to be distributed as a 20% stock dividend. V. 97, D. 1799. 


Payments Q-F. 


t Dec. 31 1913. 
Connection therewith. 


V. 97, p. 1000, 574. 


m Includes ex div. 


Stock of $600,000 and 144% on new capital $1,000,000. 


sOct, 21 1913, 


4 aasessment 


_y Oot, 22 1913, 


paid. 


nStockholders to vote Jan. 13 1914 upon Increaving capital to $300, 000, | 
z Sales reer beginning April 18, 
o Ex 24% accumulated dividend. w “Increase in capital to 


s Ex-div. and ex-stock dly. 


q@ Dividends are paid Q.-J. with at 
$400,000 authorized Sept. 24, a cash div. of 75% being paid in 


o Paid 6 % reg. and 134 extra on old capital 
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BOSTON STOCK EXCHANGE—Stock Record. 
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! 
STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKs Range since Jan. 1. Range for Previous 
the BOSTON sTOC«4 On basis of 100-share lots. Year 1913. 
Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, EXCHANGE — 
Jan, 31 Feb, 2 Feb. 3 | Feb. 4 Feb. 5 Feb. 6 Shares. Lowest, | Highest. | Lowest. Highest. 
Railrocds | 
985g 985s! *98%; 99 987, 987s} 991g 9914) *985g 99 985g 985g 74;Atch Top & Santa Fe_106| 963, Jan 15} 997s Jan 26|| 9112 Oct | 1061; Jan 
#10014 10012/*100 1003;! 1003 1002s! 101 1011!g|*101 10112) 10012 1001, | ie. ae ies 100| 973g Jan 15} 101ls Feb 4) 953; J’ly | 101%, Feb 
195 195 |*194 195 | 195 195 | 195 195 |*...-. 195 |*190 19312 76] Goston & Albany..-.100/ 187 Jan 17| 195 Jan 5/| 183 Dec| 215 Jan 
85% 86le] 283 84 85 85 84 85 84 S84 83 84 457} Boston Elevated____- 100} 83 Jan 26 Sits Jan 16||} 82 Nov} 1144 Jan 
*167 173 |*167 172 |*167 172 168 168 |*167 172 169 169 6} Boston & Lowell_.___ 100| 155 Jan 2 Feb 6|\| 150 Dec | 205 Jan 
50 =«61 49 6012} 49 50 4914 50 49 4914) 471g 49 1,743] Boston & Maine_____ 100| 43 Jan 5 +4 Jan 12)) 35 Dec | 97 Jan 
Soe Bae TPSRR.. onus. ccc Oe enccd@SOR. ccct Eee. ccas 12| Boston & Providence_100| 250 Jan 5] 255 Jan 27|| 23812 Dec} 290 Jan 
*7 15 *7 15 *7 15 *7 15 Last Sale\7 TOTS bawcne Boston Cemrtan SS os eae ek Soh eo ee | 7 Sep 1612 Oct 
*60 865 *60 65 | *60 65 | *60 65 Last Sale\60 Jan’l4| ...... ee 60 Jan 19} 60 Jan19!} 57!2J’ne| 65 Mch 
A I CES is SE: OER ON a ane a oe Last Slae|612 Nov'l3} ...... —— Wane Se a eae Fa aa | § Feb 714 Mch 
*39 40 *39 40 | *39 40 *39 40 Last Sale}40 Jan’l4| -...-- Seater aS 37 Jan 5| 40 Jan 26|| 3612 Dec 45 Jan 
*163 165 |*163 165 | 163 163 |*163 165 |*163 165 |*163 165 18 Chic. June Ry & USY.100} 163 Jan 15) 163 Jan 15]; 162 Sep | 166 Feb 
105 10512) 10512 10512} 10512 10512)*105  ....|}*100le ____|*105 cma 55 _ i Sais 104% Jan 5) 105t2 Jan 20) | 101lp J’ne| 107 Mch 
186 ....|*186 _._.|*186 Hidde) ” eas Last Sale\200 Jan’14| .-.-.- Connecticut River_ ote 185 Jan 10} 200 Jan 24}; 200 J’ly | 260 Jan 
9212 9219! *92 95 93 903 i*.... 93 92 921s} 92 92 140) Fitchburg pref_.___- 00} 80 Jan 10; 93 Jan 28}} 68 Dec| 122 Feb 
12012 ....|*120 122 |*#120 —..../*119  .... Last Sale|1191sNov 13] ..---- Ga Ry — ec stmpd_ 100 ET AS EEN RINE La r115 Aug} 126 Feb 
*34 85 *84 843;, 844 85 ¥*84%, 86 851g 8534} 85% 85%, 113 Ree 83 Jan 3] 85%Feb 6 S22 J'ly 88 Sep 
%.... 98 | *96 98 | *96 98 96 96 | *95 98 | *95 98 5| Maine & anf ee age 100 907s Jan 5| 97 Jan 13}]| 91 Dec] 110 Mch 
*12 1319] 125g 125g/*.... 1219} 12 12 12 12 joacaoek. ames 210} Mass Electric Cos_..100| 12 Feb 4! 14 Jan 23 1012 Dee 19% Feb 
64 64 64 64 63 6312} 62 63 6234 6234) 6234 623, 857} _Do ref stamped _100| 62 Jan 30| 66l2Jan 24|| 63 Dec| 79 Feb 
75 75%! 741g 75le} 74lo 75 73 7412} 7233 7312} 73 7414) 2,840)N Y N H&Hartford_100} 72%3Feb 5| 77%Jan 2\| 65% Dec} 130 Jan 
*110 115 |*110 115 |*110 115 |*110 115 |*110 115 110 112 9} Northern N H.____. 160} 105 Jan 17); 112 Feb 6|} 100 Dec] 130 Feb 
165 165 |*164 165 |*164 165 |*__.. 165 |*.... 165 |*.... 165 11)0ld Colony... _- 100} 152 Jan 10} 165 Jan 30|| 150 Dec] 17612 Feb 
*25 28 25 25 | *251e 28 | #26 28 | *25 28 | *25 28 5| Rutland, pref_.._.__ 100] 25 Jan 27} 30 Jan 8!) 25 Aug| 35 Meh 
16334 163%4|*16253 163 | 16234 16234)*1627, 16314)*162% 163 |*162 162% 45|Union Pacific__..._- 100} 1565gJan 9] 163%, Jan 31]| 13912. J’ne| 162% Jan 
"851g 85lo) *84l2 85 | *85 8512] *855g 86 Last Sale|85  Jan’l4| -...-- lh, eee 100} 85 Jan 5) 85 Jan 5/|} 80g J’ne| 90!) Jan 
126 135 |*128 ..../*125  ..../9125 -...| 130 130 |*125 130 10| Vermont & Mass.._.100] 115 Jan 9| 130 Feb 5/| 105 Deec| 150 Feb 
*72 74 | *72 «+174 | *72 74 73 734) 73 73 73 © -73le 108] West End St... 222 _ 5C| 681gJan 3) 75 Jan 23|| 67\4Dec! 81l, Feb 
91 91 | *91 92 *92 93 *92 95 #92 95 93 93 ie oe eae 50! 87l2Jan 8) 93 Feb 6) 85 J’ly | 100 Jan 
Miscellaneous || | 
55 5514, 55 55 *54 55 54lo 54le) 53% 54%) 54 54 403| Amer a Chem..100} 47144Jan 2} 57 Jan 22)| 41 Sep 57 Jan 
96 96lo} 96 95%| 953, 9633! 961g 961e| 95% Q96le| 95% 9614) 1,005}. Do pref __..___. 100} 91 Jan 3) 97lgJan 23); 8912 Dec} 914 Jan 
373 «4 3% 4 31g 37 31g Ble 334384 33, 333] 1,120) Amer Phew Service_-_ +4 212 Jan 27 4 Jan 31 213 J’ne 41> Jan | 
21%, 22 21% 22 2134 2133] 211g 2119} 21le 2119} 21 2112 Sa eee 17 Jan 2} 22 Jan 31 16 Nav! 23%; Jan: 
10724 108 108 108t9| 10713 108 107 108 10712 108 107 107i, 730| Amer Stisar Wetin 2-710 103 Jan 8 + ta Jan 2 9915 Dec | 1181, Jan 
113% 11334) 113%, 114 11314 1137s} 11312 11312) 113%, 114 11214 11312 eS ae: ee 100) 111 Jan 19} 114 Jan 29)| 108!g Dec | 1174 Feb’ 
12312 = 1201s 123 121 12219) 12134 12234) 1205, 122 121!g 12153} 7,185} Amer Tele & Telezg.100} 1171s Jan 3! 124 Jan 24) er Dec | 1401, Jan 
ice Gesell Ake Saosl haem munch chux, sacel geet DAO: Seer Mel Sccoke American Woolen...-100|} .... ....-.| ---.-.---- || 15t4Dec}] 21 Apr, 
82 83 8214 83 821g 827, “B2ig 8233) 82 82le} 8&2 8233 655| Do pref._....__. 100} 76 Jan 3} 83 Jan 26) 74 May! 837s Sep 
*54 865 65 65 65 65 |*__.. 6434! *64 65 | *64 65 77 angomees: ss anutacturing 60 Jan 21} 65 Feb 2) 59 Mav! 75 Jan 
*9914 100 *9914 100 | *9914 100 100 100 |*100 ....} 100 100 35 ag! Wis bt aen awed 9812 Jan 10! 100 Jan 22|| 92% J'ly | 100 Jan’ 
wi cae 8l4 8 8 8 8 S PF os06 ee 100 AuGul & WIsS8SL.100 8 Jan 5 9 Jan 2: 5 Jan 1213 Aug 
*15 164) *16 17 | 16 16 “bie 16 | 151g 152) *15% 16 i i . Aa 100, 15 Jan 5) 16%Jan16|| 10 Jan| 19!2 Aug 
1314 131} 1314 1314; *12% 1312) 13 13144} 13 143g} 13l2 1312} 1,690)/East Boston pape 10; 10 Jan 20 pl hy 5] 9 J'ne| 15 Feb 
25712 25712} 257 25712} 257 25714; 257 257 255 257 25512 255lo 408} Edison Elec Lilum_..100) 246 Jan 3/ 259 Jan 20|| 234 Dec 288!> Jan 
14612 1473;| 1471s 14719] 1471l2 14819} 148 14819] 148 148 | 14712 148 §10|General Klectric_____ 100} 13912 Jan 3 1481s Feb 3 130 J’ne| 186%; Jan 
*101 102 10134 10134; 101%, 10134) 101 101%) 10112 10112} 10112 10112 314|McElwain( WH) Ist pf 100 9919 Jan 2} 102 Jan 23|| 95 May; 104 Jan 
9312 9312} 93 9333} 9333 9333) 9312 9319} 9312 9312] 931g 935, 854| MassachusettsGasCos100| 891gJan 2) 935sFeb 6!) 87 Apr} 9312 Jan 
*93 9312} 9312 9312) 93 9312) 9312 9319, 93 9312] 93 931e 530 Bae Mil oceaccece 100} 90 Jan 3) 93!2Jan 30|| 8&6 J'ne 9553 Mich 
215 216 | 215 215 | 216 216 | 2151s 216 | 216 216 |*215l9 217 44|\Iorgenthaler Lino__.100] 2114Jan 3] 216 Feb 3) 209 J'ne| 220 Se 
#219314) #219) B3tyl *2l2«—Blg] #212 «8 ty| ~~ Last Sale|3 pS ae Mexican Telephone... 10 3 Jan 28 3 Jan 28) 3 Jan 3lg Feb 
*37l2 40 *37lo 40 371g 38 371g 37l2 *37lg 40 3712 38 577 a Riv Pow. 100} 31t2,Jan 8) 38 Feb 3 39 Nov 411, Se 
*68!g ....| *70 7312} *70 7312| *70 7312' *70 7312} 70 70 10 re 100} 67i2Jan 19} 70 Jan 30|} 70 Dec} 702 Dec 
*25 «(3 *25 30 | *25 30 | *25 30 | Last Sale|25  Jan'14! -.-.-.-- NE Cotton Yarn....100| 25 Jan 10} 30 Jani9|| 17 Apr| 59 Apr 
ee Se Oe eR ee 68 5|. Do — EEE 00| 68 Feb 5) 69 Jan 24|| 637% Apr}; 91'2 Jan 
#13912 _._.| 14019 141 |*149 ____|*140 _-. *140 .__.] 14014 141, 207|N KE Telephone... __.. co. 133 Jan 3) 141 Feb 2) 127 Dec} 160 Jan 
156 15612} 156 156 gt pe 15614 15614 155 156 155 155 132}Pullman Co__..-._2. 151 Jan 7) 159 Jan 27|| 149 Dec} 16512 Jan 
18 18 18 18 18 18 *18 ... *18!g 181s} I1S8ty 181g 145| Reece Button-Hole__ 10 16 Jan 7} 18% Jan 22 141, Apr 18 Sep 
107 107 | 107 107 | 106t2 17 10612 10714, 107 10712! 107 10712 275|Swift & Oo_......... 100! 1041gJan 3) 107!2Feb 5!| 101 J’ne| 108 Mch 
*271g 28 28 28 28 28 28 Ss. & 139 on, ERS Fs po 28 Jan 3} 29 Jan10| 26 Sep| 28!2Jan 
*28 29 | #28 29 | *28 39 *28 29 | *28 29 281g 28lg 15 pref ue eme 27igJan 7 aeacen | 26 Sep| 28 Jan 
L 1! #153 2 *1% «2 1% 62 1% 17%] 23, 27, 325 diem Copper L & M 35 1%, Jan 19 Feb 4, J'ne 2 Jan! 
168 16912 167!2 168 16714 168 168 169 168 168%; 169 170! 724) United Fruit..._____ 162i. Jan 3 17012 Feb 8 147 J’ne 182 Jan’ 
55 = 55lo| 53% «O55 533, 551} 5614 5712} 561lg 57 561g 561o| 7,118|Un a Mac ous" 25 53% Feb 2) 57%Jan 8!|| 4lle J’ne 55% Feb 
28% 29 28i5 2819) 28l2 29 28% 29 281g 2833} 281g 28le 8s9]__ Do ee 28 Jan 9| 29 Jan 23 263g J'ne 2812 Feb 
661g 6744! 66 6673| 65!2 6612} 651g 665s| 6514 66 651g 6553} 13,936)U 8 Steel pepe | 571gJan 3) 67'4Jan 31)| 50 J'ne 69 Jan 
11014 11034) 110%, 111 11014 11034} 1105g 11114) 111% 111%) 110%, 110%, 199} Do pref..... ----100} 1057s Jan 5) 112%g Jan 26;| 1021gJ’ne!| 111 Jan 
Mining 
#13, ig 2 2 13, 1'%,| 1% 1% 1% = 134 13, 1% 625 Soaeere RMhcxcows 25 lig Jan 2 2 Jan 22 1 May 6 Jan 
#290 300 |*280 290 |*289 290 |*290 300 Last Sale 290 ye ee eee 25| 270 Jan 7| 290 Jan 14) 230 Nov 330 Jan 
231g 23331 221, 23 2219 23 | 2273 235g! 225g 2273| 221g 23 9,860 State “Goid SPE REST 1 2012 Jan 3) 237s Jan 22) | w8i,J'ne| 24%; Oct 
133-133] *15g 134 #11g 134 1% 1%! *1ligs = lle *14y Il 100/'Algomah Mining... 25 1 Jan 21 13%, Jan 20,' .15 May 2\4 Jan 
*38 3812 38le 38l2 38 3914 40 41lo] 4012 41 401g 4019} 2,005|/Allouez_.-....---.-. 341gJan 8} 41l2Feb 4|| 291gJ'ne| 4214 Jan 
76% (77140 7614 7714 76l2 7712 767% 7814) 7G6l2 7714) 76% 7654 8,282| Amalgamated Copper 100} 71 Jan 9) 784Feb 4)|| 62 J'ne| 80% Sep 
21g 21%) 20% 21) 207s 207s 2012 211s} 2014 2019) 2014 2014) 1,255)Am Zinc Lead & Sm~ 25] 18tgJan 2) 21%Jan 30|| 154 Dec} 327 Feb 
Sig 533s 5) big. ily) %e «O58g) = lgsiQ]_SsC 51s} 4,635|Arizona Commercial. 5) 4 Jan 10) 5%sJan 31 214 J’ne 5l2 Sep 
4 4 4 41g hee 4 4, 4%, 4 41g) *4 4lg 825| Bu‘te-Balaklava Cop 10 3igJan 3 4's Feb 2! 14 J'ly 6 Oct 
357%, 36l2 3514 36 35lg 36 | 35% 3612] 35%, 36 35 351g) 12,399| Butte& SupCop (Ltd) 10) 3iigJan 3) 36!2Jan 31|| 1814 J’ne}; 45 Jan 
67 68 6754 GSty 673, 6814! 681g 6934} G68le 691o! 68 68%) 6,268|Calumet & Arizona_. 10 6212Jan 10} 6954 Feb 4| 561), J'’ne| 72\> Jan 
435 435 | 435 440 | 437 440 | 445 452 | 445 450 | 444 445 132|Calumet & Hecla..-. 25} 410 Jan 9| 452 Feb 4\| 388 Dec} 555 Jan 
te | ee eee 18 18 181o 19 | *17lg 18le} 18 18 685|Centennial_......... ° 14 Jan 9} 19 Feb 4} 10 J’ne) i8 Jan 
42 421] 42 425) 42 43 423, 4312] 427g 4319) 4219 423) 1,700)Chino Copper..-..... 38 Jan 9] 43l2Feb 4|| 304 J’ne| 4712 Jan 
39 8=— 339 39 39%! 391g 3914] 397, 403;) 40 4014) 3912 40 1,684| Copper Range Con Co 100 36 Jan 8| 40% Feb 4|| 32 Dec 63 Jan 
#219 3 #210 3 *2lp 3 *2lo 38 *21o | 3 3 10| Daly-West.........-. 24,Jan 6 3 Feb 6 2 Sep 4 Jan 
1214 12%} 12%, 12%| 1214 12%] 129 13 1214 127g) 12% 1214] 1,935|EKast Butte Cop Min. 10 10%Jan 5) 13 Jan 26 94J'’ne} 15's Jan 
o4 41. 4 414 4ly Aly 414 Ale A4lg 4 lo 414 48g S60i Franklin .....<c...- 2ioJan 8 4ioFeb 4 sz Dec ® Jan 
8412 85%3| 854 89 | 88 90 883, 91 89° 9014) 89 8912} 11,987|Granby Consolidated. 100 73igJan 9| 91 Feb 4! J’ne| 7814 Sep 
40 407s} 3912 40!;| 3912 4014] 3912 42%3| 40%, 4119) 407, 411s} 2,746)Greene-Cananea_-_-__. 100) 29%Jan 3) 42% Feb 4) att Oct 35l2 Aug 
191g 1910} 20 20t2| 20 2012} 207 22 201g 21 2012 205 805} Hancock Consolidated 25) 16 Jan 8| 22 Feb 4 Nov) 25 Jan 
We acltecin SO fic, SE acue Se Last Sale}29 Jan’14| ..-.-. Hedley Gold_...... - 10; 29 Jan21} 29 Jan 21 27% Jan| 35 Apr 
#49 50! *.40 .50| *.40 .50| *.40 .50| Last Scle|.40 Jan’l14| -.---- Helvetia Copper...-. 25) .35Jan 20 IgJan 8 14 May %; Jan 
#514 53g) Big Bly] *5lg Ble 5g Sly Blo Ble} *5ly Ble 340\Indiana Mining .... 25 41g Jan 10 6 Jan 26 3 Oct 17 Jan 
48 48 | 47% 48 | 48 48 48 48 | *47l2 4S8lol| 48 48 280\Island Creek Coal... 1] 47 Jan12} 4953 Jan 21 4444J'’ne; 59 Jan 
35 851s) 8454 S85le] S85le 8614) *851g 8614] 8614 861s] 86 86le 345 0. WE au 1} 84 Jan 14) 87 Jan 22)} 79 J’ly| 87!2Jan 
21lg 211s! 213; 213;| 21le 23 33 2314 2310} 2219 2210] 1,834|isle Royale Copper.. 25] 18t2Jan 3) 24 Feb 4/| 16 J’ne| 337% Jan 
5 5 | 45% 5 | 45% 5& 473 5 47, 6 47g 47%) 1,227; Kerr Lake.......... 5 4igJan 5) 5'%Jan 20 25,3Jan| 4°% Nov 
334 3*4| 334-344] 35g 334 37, 4 31% 324] *3lo 3% 680\| Keweenaw Copper... 25 214 Jan 10 4 Jan 27 1 Aug 3%g Feb 
9%, 934) 934 97s} #93, 10 10 = 1014, Bg 9% 912 9% 630) Lake Copper Co-.---- 25) 7 Jan 3) 10!2Jan 16 5 Nov) 2612 Jan 
4% 5 | 4% 43] 45g 45g] 434 47 Oe Ol cawe. nuk 90|La Salle Copper_._--. 25 41g Jan 2 5 Jan 26 3l4 J’ne 5\4 Jan 
*31g 37s) *35g 37s} #314 38g] 3 37g 37g] = Bg Bg] #Blg «37 280|/Mason Valley Mines. 5) 3%Jan15| 4 Jan 16 31g Nov} 10!2 Jan 
*3 Bly] ©27g Bis| #27, «Bilg 3 31g 35% 34 3 3 415|Mass Consol........ 25 24yJan 5 34Feb 5 15, Nov 5lo Jan 
81g Slo| 8% = 834} Bly = B84 Sle 9 8! Rlo 8 8 880| Mayflower.......... 25 6i,Jan 9 9 Jan 28 5 Nov 15\4 Jan 
23% 23%) 24 24 | *235g 23%) #233 24 | #254 23le] 231g 23g 160} Miami Copper...... 5} 214Jan 5) 24 Jan 26|) 20i4J/’ne| 2619 Jan 
*1 lly 1 I's} lg tg} #1 144) *1 1) *1 lle 110) Michigan........... 25 1 Jan 27 lig Feb 2 1g Dec 2 Apr 
43 44 441g 4419) 45 45 45 46 45 46 4419 4434 S61 MIGRRWE cuccncccace 25| 42 Jan 8| 46 Jan 23}; 38 Nov; 65 Jan‘ 
1614 1614! 161g 161s! 16t2 1612} 161g 1653) 1614 16!2] 1614 163 859| NevadaConsolidated. 5) 14%Jan 8] 15g3Feb 4/| 13 J'ne| 19% Jan 
*3ig Bly 3% 333) 3%4 33 33g 35g 33g 3g 3% «4 3,645| New Arcadian Copper 25 17s Jan 14 4 Feb 6 1p J’ne 212 Jan ' 
Tig Tisi Tq Tei 7 TI 7 5/41 634 Tis} 612 6%] 6,555) Nipissing Mines_.... 5 6l2Fcb 6] 81g Jan 22 74 Nov 912 Mch 
29 291g] 28% 28%) 28% 29 2914 30%4) 30 30%4; 2912 30 | 11,600)North Butte........ 15| 274Jan 5| 30%Feb 4 21% J'ne| 34leoJan 
21g 2% ay sg°.... FS 21g 25g} #2 234, #214 28 210| North Lake......... 25 1%Jan 6 253Feb 4/| 9 May 2% Jan 
2 2 134 1%) *1lg 2 *llp 2 *llg 2 *llp 1% 100) Ojibway Mining. _.-. 25 90 Jan 14 2 Jan 23 1g J'ne 344 Jan 
5 533} 5 5y| 4% «= OS 5 54) 5 5 45g 4%) 2,205)0ld Colony...-..... 25) 353Jan 3) 5% Jan 28 3 Apr 833 Jan 
521g 5233) 52 524) 51% 5219) 52% 54 534 5383 911;}0ld Dominion Co.... 25) 50 Jan 5| 54 Feb 4/| 41%; J'ne J 
80 80%; Sllg 82 8llg 82 S8lig 84 83 84 815g 82l»o OF LAP: eunnagoqcace 25| 73 Jani14| 84 Feb 4 67144 Dec | 107 Jan 
20 20 20 «20 1953 20 19%, 201g) 191g 1912} 1914 1914] 1,414)Pond Creek Coal.... 10} 18%Jan 3) 20% Jan 22}} 15 J’ne| 284 Jan 
64 64 6410 65 | *64 65 65 6714) 67 68 66 = 6 Bly OE banunanenanae 25| 60 Jan 3) 68 Feb 5 5214 Dec 80 Jan 
191g 193s] *1914 1912) 191g 1912) 197% 20 20 201s} 20 20! 370| Ray Consol Copper... 10} 17%Jan10| 20igFeb 5)| 154J’ne| 22 Jan 
35% 3612) *36 ....| 37 37 3714 38 37) = 8714 37 )~— 887 390|St Mary's Min Land. 25) 32 Jan 3) 38 Feb 4|| 30 Nov 46 Jan 
*2 21g 2 2% 2 2% 2 2 *2 21g) #2 21g 600} Santa Fe Gold & Cop. 10 llgJan 7| 2% Jan 27 1 J'ne| 3% Aug 
673 7 6% «67 7 7 6% 634 673 7 673 67, GO SERENON Lcasscccace 10 6ig Jan 8 7 Jan 30 5 Dec 1312 Jan 
2812 2812} 2S8lg 28s} 28 Sly) 282 2934) 28g 24) 28% 28%) 1,571)Shattuck-Arizona_... 10] 261eJan 8| 29%Feb 4|| 21 Feb 5 
*20 .25) *.20 .25| *.20 .30) *.25 .35 Last Sale|.20 Jan’14) ...... South UtahM&S8... 5 20Jan 3 .20 Jan 27 15 Aug] 35 Jan 
2814 2814; 2S8lg 2S8l2} 28% 30 30 3012} 301g 31!2} 30 3019} 2,450)/Superior........... 25| 2573 Jan 3] 3ll2Feb 5|| 21 Nov| 40!) Jan 
Zig 2le} = 23g Dig] §=— 28g 28g) «= F21g So Dtg} Sg Qt 2 Ll 910\Superior & Boston Cop 10) 24Jan 30) 2'%%,Jan 23)| 1% Jan] ¢4% Feb 
3lleg 32 32 32 3ll4 35 35 3810} 3612 3712] 35le 36 2,748) Tamarack......-...<-« 25| 28leJan 9} 38leFeb 4 21 J'ne| 38 Jan 
*453 5 74% «65 453-434 45g 43) 455 473| *41n § 407| Trinity... piaeavanans 25 44 Jan 7 512 Jan 23 3 May 6 Jan 
80 3.80 80 =.80 75 = 8=«6678 80 = .80; 80) = .80| *.75 ~=—.80) +1,000)Tuolumne Copper... 1 55Jan 5 .80Jan 31|| 50 Dec 312 Jan 
4214 42%) 42 42 41% 43 43 43l2) 43 4314) 4253 43 | 4,416)U SSmelt Ref & Min. 50) 38%5sJan 14) 43!2Feb 4|| 34 J’ne; 4312 Jan 
481g 481g) 48 4819) 483g 4819) 4812 483;) 4812 483;| 485g 487%] 2,986 Do pref....--... 50| 46!2Jan 9) 48%Feb 6|| 4512J'ly| 50 Jan 
*2ig 214 233 2%) 212 2% 2 212) 23g Dg 2!g 21} 6,285) Utah-Apex Mining... 5 1%Jan 27| 253Feb 5 lig May 27, Sep 
10 10 9% 10 *93 10445 10 10 | 10 + 10%s} 10 10 605) Utah Consolidated... 5 8%Jan 6| 10\4Jan 27 744 May] 114 Jan 
55!g 5514) *55lg 55%) 55 551g) 5553 5553) 55!g 55l4) 55 55 424| Uta’: Copper Co..... 10] 4912Jan 10} 555sFeb 4|| 40 J’ne| 60 Jan 
*1ly = 135 15g 15g} F1tg «=—18%) 15g 1% 15g 15g) 15g 184 75| Victoria....... distin, lIigJan 9 1% Jan 26||} .90 J’ne 2 J 
41p Ale 41g Als 4 Alo 4g 4le 3% lg 4 41s) 1,305] Winona ........... 2 2inJan 8 41, Jan 30 %4 Sep 41, Jan 
*45 4612} 45 46 45!g 46 47 4712) 47 471s} 46 46 le 273| Wolverine......... - 25) 44 Jan 8} 47i2¢Jan 21 3914 Nov J 
*1 lig} *1 lg} 1 Ilg lig 1%4' *1 11g 1lg 11g 225! W vandott.......... 25 % Jan 22 144 Jan 24|! .40 J'ne lip Jan 
*Bid and asked prices. ¢ Assessment paid. 0 Ex-stock dividend. 4A Ex-rights, a@ Ex-dividend and rights, zUnstamped. e2d paid. w Half paid. 
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OND < 5 Price Week's 3 Range BONDS $s Price Week's Range 
BOSTON ste OCK rf XCHANGE st Friday Range or eS Year BOSTON STOCK EXCHANGE st Friday Range or dy Yea 
Week ssndiug Feb Pe Feb. 6 Last Sale | 38 1913. Week Ending Feb. 6 1-4 Feb. 6 Last Sale Sa 1913. 
Bia = ASK\Low = —-Htgt| No|\\Low Huh 1  — Ast|Low — #igh| No|lZow High 
Am Agricul Chem ist 5s___1928})A-O}] .___ ~___| 99% Apr ‘'13|__. || 99 102 |}General Motors 1st 5-yr 68.1915)/A-C} 1001410019) 993, Apr’ 13 --|| 903s 99% 
Am Telep & Tel ~o0.! tr 4s_.1928/)J-J| 897; Sale| 8914 897s} 89)| 8414 891,)1Gt Nor C B & YQ col. tr 4s__1921/J-J] 967, $7! ts 9672 97!3| 24]| 93lg 961g 
Convertible 4s._......- 19361M-8]} ........ 103% Mech’ 13} 162!2 106 Recmtered 46... oo uccus 1421/0-J 96% ----| 95lo Jan '14|__--]| 9312 957% 
20-vear conv 44s__..--. 1953)_---] 97l: 98 | 97} 99 "34! 8934 1041,]] louston Elec 1st s f gen 5s.1)25|/F-A] .... ---_} Ann Fe Fe ee a 
Am Writ Paper 1stsf5sg_.1919)J-J} -------- 827, Oct 113) -.--|| 827 827%)[1a Falls & Sioux C 1s¢ 7s_..1917|A-C]| -_...-_.|117 Apr ‘Os|_.--]]._-- ---o 
Am Zine L & 8 deb 6s__---- 1DLSIMON) .... -..- 10313 Jan "141... 104 104 |{ Kan © Clin & Spr 1st 5s__.1925/A-C] .... 91 | 92 Feb 13/__--|| 92 92 
Ateh Top&s8.cgene s..1995/A-O] 9514 96 | 95!s 951s) “9 92 9x |]KanC Ft Scott & Mem 6s__1928)-%-N| 110 Sale {110 110 2)| 1075g 113 
Adjustment + 4s...-. July 1995)Nov] -.-- ----| 85% Jan '14)___- | $33, 84 []K C Ft S & M Ry ref 4s zu_1936/A-©O] .__.---- 76°s Jan ‘13)_..-|| 763g 768 
Stamped _......- July 1995j)M-N} .......- 8414 Aug ‘13/.-..|| S41; 85id] Kan C M & B gen 4s______ 1934|M-S| 85 ...| 85 85 1|| 901g 9012 
50-year conv 4s...---- 1955] J-D] -...-..- 947, Jan '14 =] 97 97 Assented income 5s____- 1934|M-S 80 | 78 Nov 13/__.-]| 78 80 
10-year conv 5s__-..-- 917) J-D - ----{10014 Dee *13}_ ~~ _|!1001; 1001,)] Kan C & M Ry & Br 1st 5s_19 20 A-O} 963,100 | 96%Jan '14|____|] 95 1018, 
Ati Gu.f & W 1 SE Lines 58.1959] J-J}| 67!2Sale| 6612 68 58) 59 +67 ||Marq Hough & Ont Ist 6s_.1925}A-O Ly Wee Be Segara 
Bos & Corb Ist conv sf 6s..1923|M-N]| --.-----| 50 Mav'13 | 50 85 ||Mass Gas 4}4s__--....._- 1929|/J-J| 95% 96 | 95% 95%)  3i| 94 YT 
Boston Kiev 3 -yr g 4s_--.- 1935|M-N| 85 87 | 83igJan ‘14)--..!). 0-0 Jo. Deban 4 4s... 2. Dee 1931|/J-J| 94l2 95 | 94 94 4) 9314 95 
Boston & Lowe'! 4s_..-.-- 1916) J-J] 9753 ..-./10U); Mch‘Oy}--- |] Mich Telephone 1st 5s_____ 1917) J-J}| .-_.. 992, 97 Aug’l3}__..|| 97 99 
Bost -n & Maine 44s. -- ye CO | re OST O08 “OF. Ue ca ean 2 Miss River Power 1st 5s__.1951|)J-J} 85!2Sale| 852 85%4 4|| 7912 81's 
Piain | Se eee 1042/F-Aj .-...... | ae | ee | aes New Eng Cotton Yarn 5s__1920|/F-A| ____--_- 891g Dec '13|__--]] 8912 93 
Bur é: Mo Riv cons Gs..--- 1915) J-J) 101 ..--/101 Jan '14)__._/101 102 |}/New Eng Teleph 5s______- 1915/A-O/} 993,-.__|100 Jan ‘14 _-.||101 101 
Butte El & Pow 1st 5s.._.- 1951 J-D Sens osee *5---- me de ek ae PE eek oe 1952);A-O} 19154Sale |10112 10134, 27|| 9812 102 
Cedar Rap & Mo tiv 1st 7s 1916)/M-N]  -.. ..../10414 J’ne'13)__-_]/1041;, 1041,4j] New River (The) conv 5s-_ "1934 LS eae 80 Jan ‘'14|__..|| 67 80 
Cent Vermt Ist ¢ 4s_..May 192U)Q-F] 85 -..-| 8312 85 14), 82) s93)N Y N H & H con deb 3 4s_1956] J-J| -...---- 75 Jan '14|_...|| 73 7 
CB & Q Icwa Div Ist 58...191%)/A-QO} --...... M103 Oct ‘O7}-.--. Lo oe Cony Gen G66... ccs Te ES |) mee \117 4 1) 10634 12519 
lowa Div Ist 4s........-. UII nied a5 98 May 13!/....|| 95 98 [{Oreg Sh Line 1st ¢ 6s______ SOZ2E “Bl cance cas] s0U0 CON 1M)... Hesse seule 
Denver Exten 4s__.....- 1922|F-A) 9714 --.-| 981; Nov '13/_---|| 9814100 |]Pond Creek Coal 1st 6s _..1923|J-D] ....---- |106 106 - 91/103 111lg 
Nebraska Exten 4s_....- Liu -_ 951, Jan’ ‘- -o-- .-~-})] Puget Sd Elec Ry ist 5s__..1932|/F-A] -.......| 88 Jan '14/....|| 88 988 
ae W OL 48. ..ncccnas pica 3 | = ae ¥8lz Dec * | era re Repub Valley 1st sf 6s__..1919]/J-J] -...-- ek ae SS es i. 
Illinois Div 314s........ 1949) J-J = 83 J'ly --|| $3 851s] Savannah Elec 1st cons 5s__1952| J-J}| .-..---- | 7014 Dec “li sane ee oe ade 
Chic Jct Ry & Stk Yds 5s_.1915) J-J| 9934 100!3) 993, aon 3}| 9814 106%] Seattie Elec 1st g 5s_..--..1950)F-A| 1001g-___/100!2 10019} 4)/100 1031 
Coli trust refunding @ 4s_194C/A-O| 32 84 | 81 Jan ‘14)- --|| 79 861d1Shannon-Ariz 1st 6s g____- 1919)M-N} 934 951, al 93! sJan '14/_...]| 90 92 
Ch Milw & St P Dub D 6s__1920)J-J| --.---.- 107 J’ne*13|-.-- 107 1103)]'Terre Haute Elec g 5s.....1929|)J-J| -..- ...- 02 ADE Ul) ..0<]l ogc aene 
Ch M & St P Wis V div 6s_.1920) J-J}| --..-..-. Te a | eet) ae | ee ..4) Torrington 1st g 5s... ..-. il So | aa 10084 Meh 13)... -|| 10084 10034 
Ch & No Mich 1st gu 5s_..1931/M-N/ 82 ....| 80 Dec '13)_. 77 «=©80 }]Union Pac RR & Id gr g 4s_1947|/J-J| -------- 9514 Nov'13} || 95%4 se 
Chic & W Mich gen 5s__.-- 192i/J-D} 91 94 )91 Jan "14{o 90 98 20-year conv 4s......... 4 ib Ce 4 ee ee 90 J'ly 13). ...| 90 
Concord & Mont cons 4s...192(|J-D| 9312 __ ie be a | ae United Fruit gen sf 43g82221923 J-J| 99le-_-.| 9512 9514 1\| 92 264 
Copper Range ist 5s__.._. te BG seas 95 Mch‘l3)..--]| 95 95 Debenture 4!¢s___....- 1925) J-J| 94% 95 | 9412 Jan je 92 O55, 
Cudahy Pack (The) lstg 5 MERE cics <ean ots Alle 28 occ... -.; U S Steel Co 10-60-yr 5s Apr1963/M-N| 10214, 103 |102\4Jan Halon 987g LOlig 
Current River 8 eee 1936| A-O| 78 79 |92 J’ ly '13|....|| 92 92 |] \Vest End Street Ry emcees f° a |) a 981g Jan °14|_..- 
Det Gr Rap & & W 1st 4s. ~1946/A- O} 98l2 9917] 78 Jan '14/_..-]/.... 2... cl See ae coc} OS | a 99%, Dec '13)....|| 991g 90% 
Dominion Coa: Ist s { 5s.--1940) A-N| .._- ...- 99 99105 7)| 97 991; Gold debenture 4s... .-- Mo. tf 9853 Jan "14 es 97 OTs 
PRE Os bo onions wank 1927|M-8} ........ Se. Ge Ee soctlcess wend Oe eae TORE TA sade ex 963, Nov'13/_.._|| 9633 96% 
Fremt Elk & Mo V 1st sae tye AIG sancllSs Feb *li.... 1122 122 Western Teleph & Tel 5s__.1932/ J-J 98 99 | 98% 993 am 92 1005, 
Unstamped 1st 6s.__..__-. ol, aaa ae. Se | eee Wisconsin Cent 1st gen 4s__1949|J-J! .-..---- 035g Feb °12|....||...-.. an 











a 


NOTE.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. 





} 


* No price Friday; latest bid and asked. 


‘| Flat prices. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



























































































































































SHARE PRICES—NUT PER CENTUM PRICES Sales | ACTIVE STOCKS Range for Previous 
of the || Range Stnce Jan. 1 Year (1913) 
Saturday Monday Tuesday | Wednesday| Thursday | Friday Week | (For Bonds and Inactive 
Jan. 31 Feb. 2 Fed. 3 Fed. 4 Fed.5 | Fed. 6 Sales. Stocks see below) i owes Highest Lowest | Highest 
Baltimore 
*106 107 106 106 10312 106 106 10612; 105 106 105 105 1,146}; Con Gas El L & Pow. ped 10312 Jan 22} 108 Jan 26) 101 J'’ne| 120 Jan 
®1101g ....|/*111 113 112) «112 |*211 = 11219)%.... 11212/*110 112 50 Do  . 00}; 109 Jan 3) 112 Feb 3/ 101 J'’ne| 120% Jan 
1814 18%) 19 1912} 1712 19 18 18 18 18 171g 1712{ 4,255|| Houston Oil tr ctfs_- ~i00 1319 Jan 3! 1912 Feb 2} 12l2 Dec 25l2 Nov 
59 5912 59%, 60 59 595s) 593g 5912) *58l2 5912) 59 591le 364 Do pref tr ctfs_ 100 5612 Jan 7} 60 Jan 19} 56l2J'lv 68 Jan 
cas dae Shes al aes wheel aeea ars eas ee le1 15 ae bcc. Northern Central... 50) 115 Jan 22} 120 Jan 2! 10612 Dec; 123 Apr 
. oo 20 2012 “21 2lig} 218, 213; 215, 22 ats “Sedat 277|| ee “tee per meme? 174% Jan 6, 22 Feb 5; 141. J’ne 21 Jan 
" es Se yO ee aes kel Peeeinae: 95|| es 46 Jan 2| 55 Feb 2) 4ltgJ'ly| 4912 Sep 

26 261s; 26 261g; 2573 26 26 26 | 25% 257s, 251g 257s 1,418) | United Ry: & Electric. 30 2419 Jan 7) 2614 Jan 29) 23 Jan 2753 Apr 

| | Philadelphia 
cide aac Sal aiest Cade .danael boa Seenl Stake. ae aaee. wehal adebae Amemonm Oeppemt.<.. SO] o.nc sccesa] Secu Gacuc- 2 Feb 2 Feb 
*38 39 | *38 39 381g 3853) 39 39 39 393s! *3914 393, 143|| American Railways... 50) 37% Jan 5) 39%33Jan 28; 37 J’ne| 749lo Feb 

501, 5014) 50ly 502} 50 501s} 49%, 50 | 5014 5035} 497s 50 3,495) | Cambria Steel... 50 47% Jan 9} 51% Jan 21; 41 Jone 535s Jan 

cue abkol enaw ec0Al éc00 6ancl abec coca! eaxc acaal “4m UR} cncccnlt eee eee 2 Jan 15) 1114 Jan 27) 11% J'ly 12\, Jan 

51 53 | 54 55le 533, 554) 54 55 | 54 6433) 533%, 54lo} 5,582]| Elec Storage Battery. = 4612 Jan 5) 55! Feb 2) 42t9J'ne) 544 Jan 

40 41 3953 40 40 40 | 40 4114) 40% 41}! 41 411s} 6,020 | Gen Asphalt _......- 00} 3612Jan 9) 41144 Feb 4| 33 J'ne| 42% Feb 

79 79 | *7Slp 7 7Slg 7834) 78%, 7924) 7912 80 79%, 80 1,890 De, Wi siacnan 100 74%, Jan 5| 80 Feb 5) 70% J'ne| 78 May 

*121. 13 123; 123] #1214 125g} 1212 121o| ¥121, 12%) *1214 12% 110|| Keystone Pele hone. 50 Jan 3) 13!2 Jan 15 9% J'ne| 132 May 

223, 2314] 2212 227%} 221e 2234; 22%, 23 2212 23 | *2219 23 1,360 Lake Superior Corp..100} 21 Jan 8] 234 Jan 31| 21 Dec| 3112 Jan 

83!2 S83lo} #83 S3le} *S31y R4lo| 84 S84lo! *833y R4lo) 84le S84lo 223|| Leh C & Navtretfs.. 50) &3!g Jan 3] 843, Jan 22} 81 J’ne| 9312 Jan 

©7753 77%) 772 773%) 77 771g| 7714 T7%6| *76!2 763y) 767%, 76% 139}! Lehigh Valley... - 50 7433 Jan 3) 781g Jan 24) 705s J’ne| 84%, Jan 

20 20 19%, 20 20 20 | 20 2053} 2012 2010] 201g 2014) 1,322 | Lehigh Valley Transit 50} 18!2Jan 3) 205s Feb 4) 15%, Jan 237g Mch 

33% 33%) 33l2 331 335g 337s; 33% 34 34 34 3324 333, 1,120 | Do PPS. 2555 50| 30!2Jan 3) 34 Jan 29) 2912J'ne| 3712 Mch 

5753 5724) 2567s 573 5653 56%, 56% 563;) 56ly 563;) 56 863%} 1,598]| Pennsylvania RR... 50) 54%; Jan 3] 57% Jan 31) 53% Dec oie Jan 

$123, 4315) *43 44 | 4312 4310) 43% 4410) 4434 451g} 45 46%,; 4,132 Philadel Co (Pittsb).. 50 39 Jan 6 a. Feb 6, 37 J'ne an 

2614 2614} 261g 2614) 26%, 262 267g 271s a oe | 2653 27 9,870|| Philadelphia Elect{]/_. 25) 25% Jan 5 $2012 J'ne 1268 Des © 

1812 1S8le} 18l2 18le} I8l!2 Sle 18 183g} *1814 1812) 18 181g 760}, Phila R T vottrctfs.. 50) 18 Jan 23 rte Jan 15) 18 Nov| 28l2 Jan 

84", 85ly] 8414 84"%| SB" 84%s| B4%%_ B4lo| 8454845%| 8358 83%] 5,939]| Reading- PEE OS 50| 83leJan 3| 86lg Jan 23| 7553 J’ne| 85% Dec 

*7 71 7 a rare 7 71g 7%; 7 = 2,971|| Tonopah Mining... 1 653 Jan 5 7c Jan 14 4 J'ly 7% Deo 

461, 4614) 4614 4619) 46 46 | 46 4633) 46 46 453, 463, §88|| Union Traction__...- 50| 45 Jan 3) 47 Jani15) 41% Nov) 5llpJan 

8558 85%) 8554 8544) 8534 ~~ 851g 85%} §53, 85%;) 853g 85% &32|| United Gas Impt_... 50 82%, Jan 5| 86 Jan 7 80% J'’ne 91llp Feb 

} 
\{ wii 

7HILADELPHIA Bid | Ask | PHILADELPHIA | Bid | Ask | PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 

tractive Stocks Bon Ph & Read 2d 58 1933 A-O/} ..../....|/Coal & O ity Ist 5s '19A-O 92 | 95 

Amer Gas warrants._. .--} ..--|.--- vies bab val “and Ex Imp M 4s 1947.A-O| _._./_.__||}Coal & I Ry 1st 5s’20 F-A! 983;/100 
American iiiilineso ll. 10 7g Terminal 5s g 1941 Q-F) 114 |__-_||/Col & Grnv Ist 6s 1916 J-J| 10119!_L.. 
Amer itys pref......- 100) ..__|10119|/Alt & L v ‘Klee 4348" 33F-A] .. -]- ge PW & Bool tr 4s '21__J-J| _..-| 9814||Consol Gas 5s 1939..J-D]| 104 |... 
Cambria [ron.......- 50| 4312|_.._||Am Gas & Elec 5s'07_F-A} 8514] 8512||Read Trac 1st 6s '33__J-J} ....|----|| Gen 43s 1954_._..A-O} 93 | 931g 
Central Coal & Coke..100} .... --=-| Am Rys 5s 1917..--- eS <oos} Roch Ry & Lcon 5s '54J-J} ....|_...||Cons G E & P 4448'35 J-J| 8933) 8053 

PrOeIred «26 ccceuce 100 _..-||/At! C Gas 1st sf 5s '60 J-J| ..._|.___||Spanish-Am Ir 6s '27__J-J| 10119|102 Consol Coal 58 1950..J-D 90 l.cce 
Consol rac of N J..-100] 72%|....||Berg&E Brew 1st6s’21 J-J} ....) 99%||Stan’d Gas & El 68'26 J-D} ...-| 92 ||Fair & Cl Tr 1st 5s 38 A-O} 10014)101 
Harwood Electric....100| ....|....||Bethleh S’tl 6s 1998_Q-F| 116 |____||Stand Stl Wks 1st5s'28 J-J) ....|....||Ga & Ala 1st con 5s '45 J-J) 104 |104% 
Huntincton & ib Tu... 50] ~...|....||Ch Ok & G gen 581919 J-J} 997/100 ||U Trac Ind gen 5s ‘19.J-J} 92 | 95 ||Ga Car&N 1st 5s g ‘29 J-J) 103 |.... 

PRRONTOR 6 cconncic 50| ....{.._.|}Con Trac of N J 1st 5s '33) 102%|_...||Un Rys tr ctfs 4s '49 _J-J| 7412|_._.||Georgia P 1st 6s 1922__J-J 10719]... 
Insurance Co of N A... 10) 2219| 225s||Del Co Rys tr ctfs 4s'49J-J} .._.|__.__||United mre Inv ist coll tr Ga So & Fla 1st 5s 45_J-J| 104 |... 
Inter Sm Pow & Chem 50} .___|....|}Edison Elec 5s 1946..A-O} ~---}-~--| sf. ar M-N| 78 |..-.||G-B-S Brew 3-4s '51.M-S; 40 |.... 
lventucky Securities..100| -- .||Elec & Peoples Tr tr ctfs.} 85 | 85% oes sf 5s 1930._J-D) -..- 881g Houston Oil div ctfs..F-A| 78%) 791g 
Keystone Telep, pref. 50| 55 | 56 ||/fr Tac & H ist 5s 40.J-J} ____]...-||Wil-B G&E con 5s '55_J-J| ....|--..||Knoxv Trac 1st 5s'28 A-O} 102 |... 
Keystone W ateh Yase 100] ....|._..|}Gen Asphalt 58 1916_M-S} 971,/___.||/York Rys 1st 5s 1937.J-D| ~...|....||Maconliy&Lt 1st 5s'53J-J| 97% j 
Lit Brothers......... 10} 16%|....||Harw Elec 1st 681942 M-S| 1014/1011, Md Elec Ry ist 5s “31 A-O} 98le/_... 
Little Schuylkill... . 50| ....|...-||[nterstate 4s 1943__.F-A 0 | 60% BALTIMORE Memphis 8t Ist 5s "45. J-J| 95%)... 
Minchill & Schuyl H.. 50] _.-|----||Kentucky Tra&T 5s°51F-A| ____|___- Inactive Stocks Monon V Trac 5s '42 J-D) _.../.... 
Nat Gas Elec Lt & P. -100| ~__.|...-|| Keystone Tel 5s 1935_-J-J} 9012} 91 ||/Atlan Coast L (Conn). ee 255 |25712||Mt Ver Cot Duck ist 5s~ 

PROETOE cccccauce 100] ....|..._||Lake Su ve ~y inc 58'24 O} 70 |....|/Canton Co.......... Se a & O P 1st 5s "38M-N 
North Pennsylvania.. 50} 92 |....||Lehigh ys ‘14. ae __.-|--.-|/Consolidation Goale 27100 95 |_.-_||N & A Terml 5s '28_..M-S 
Pennsy receipts $30 paid. PE Gen M is g 1924_ sok -__.|....||Georgia Sou & Fla....100) 25 | ...||Nor&Port Tr 1st 5s'36 J-D 
Pennsylvania Salt_... 50) 107 |108 ||Leh V © 1st 5s ¢ 1933 10514]... 1st preferred... 100| 87 |....||Norf R 4 & L 5s '49..M-N 
Pennsylvania Steel_..100} .___|.---.||/Leh V ext 4s 1st 1948_J- > 100!9].... 2d preferred_...... 100, 70 incon North ‘ent 44%s 1925 A-O 

i or 100) 64 | 65 Consol 6s 1923__-.J-D] 111 |....||G-B-S Brewing......100 ly Series A 5s 1926....J-J 
Phila Co (Pitts) 5% prt 50) 43 | 44 Consol 44s 1923_-_- '-L)| 101 |102 Bonds | Series B 5s 1926__--J-J 

6% cumulative pref 50) 4512) 46 Annuity 6s.....-- Di 180 feaw. Prien. are on and Pitt Un Trac 5s 1997._J-J 
Phila German & Norris 50| ....|-..-|| Gencons 482003. -N]| 90%|---- nteres' Poto Val 1st 5s 1941_._J-J 
Phila Traction....... 50} 831s| 83%|]Leh V Tran con 4s': i} ....]/..-.||Balt City 34s *1930_.-J-J 921o]____||Sav Fla & West 5s '34 A-O 
Railways General_._. 10 83,|_...|| 1Istseries A 4s193._ i-S} _..-|..-.|| 4s 1954- 1906... Various 98 |_._.||Seab Air L 4s 1950...A-O 
Tonopah Belmont Dev 1] _78| 7%||_ 1st series B 58195 « 8) 10219)_._. 5s 1916.......... 1-N| 10119|____||Seab & Roan 5s 1926..J-J 
United Cos of N J_.__100] 22619]... .||MarketStH] 1st 4s ‘55. .-N| -..-|----||Anacostia & Potom aye O| 984 South Bound 1st 5s..A-O 
United Trac Pitts pref 50| ....|_...||NatLH&P serB 5s ‘1: J-J| ....|....||Atl C’st conv deb 4s-M-N} 9412 96 }|U El L&P ist 44s'29M-N 
Virginia ~ Tadabatebainne > ---.|----||New Con Gas 5s 1945_J-D) ...-|---- Atl Coast L(Ct)ctfs 5s J-D| 100 |___.||Un Ry & El 1st 4s °.9 M-S 

Preferred ......... ....|----||N Y Ph & No 1st 4s8’3)) J-J] ..../| 96 5-20-yr 4s 1925_.... J-i ....| 94 Income 4s 1949_..J-D 
Warwick Iron & Sica. 10 -«..|--..||_ Income 4s 1939... M-N] ..-./..../|B 8 P & C 1st 4%s'53 F-A| 95 | 96 Funding 5s 1936..J-D 
Washington-Va Ry..-108 ____|.---|}Penn Steel 1st 5s '17_M-N| ____/100 ||Balt Trac 1st 5s '29.M-N| 103 |_.../| Conv notes 5s 1914 J-. 

PORTO ccccicccs be -«-.|--.-.||/People’s Tr tr ctfs 48.1943; 86 |-.-- No Balt Div 5s 1942J-b| 10319|__._||Va Mid 3d ser 6s "16.M-S/ 101 |...6/ 
Welsbach Co_._____- _...|.-..|}2 Co ist&coll tr 5s"49M-S| 997|10014);Cent Ry cons 5s '32.M-N| 103 |_...|| 4th ser 3-4-Us 1921 M-S| 102 |....4 
West Jersey & Sea Sh. 80 ...-|---.|}| Con &colltr5s"51 M-N} 88ie| 89 kxt & Imp 5s 1932 M-S} 103 |_.-.|] 5th series 5s 1926..M-S 103 |..e.! 
Westmoreland Coal... 50] 611:| 62 ||Vhil Elec gold tr ctfs.A-O| 10214|103_ ||Chas City Ry 1st 5s'2- J-J) 102 |_...||Va (State) 3s new °32.J-J| ....|..../ 
Wilkes Gas & Klec._..100] ___ es Trust ctfs 4s 1949..J-J 815s} 817s||Chas Ry G & El 5s '99MS) _.-_-| 9612) Fund debt 2-3s 1991 J-J} -..-|..../ 
York Railway....... 50] 1019] 1114|/P & E gen M 5s °20.A-O} ____/104 ||City & Sub 1st 5s 1922 J-D| 10212|____||West 1! C con Gs 1914.J-J}] 100 }....! 

Preferred _._-.---. 50! 34 | 341s] Gen M 4s¢1920-.-A-O} ___-|....!/City’:Sub (Was) 1st 5s '48| 101 |---|] Wil & Weld 5s 1935__.J-J! 106 |--..) 

A 

* Bid and asked; no sales on this day, zEx-dividend. {$15 paid. @$17% paid. {221g paid. 
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? Includes ali new stock dividends and subscriptions. 


— ——_=3 
4 ‘ B.a | Ask ||indust and Misceli—(Con)| Bid | Ask 
Volume of susiness at Stock Exchanges _ || Tetesraph and Telephone) 24 | et | lm steel Fy 63 1935.A-O} 100t9/104 
é Central & South Amer-100} 1055, ys P Deb 4s 1923.. cinseane re 100" ne 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Commi On Tet (N Y)..-25) eo ae eee eed cael. | 4 | 5 
Empire & Bay State Tel.100} 60 | 72 ||American Thread pref-...5 ‘ 
DAILY. WEEKLY AND YEARLY. Franklin fee POS 100} 40 | 50 ||Amer Typefounders com.100} 41 | 43 
e Gold & Stock Teleg...100} 115 |120 Preferred .....------ 00) 93 Rs 
Stocks. Ratlroad, e Mackay Cos com....- 100] 80 | 83t2!) Deb g 6s 1939__....M-N] 96 - 
Week ending £c., State U. 8. é Preferred _......... 100} 69 | 6912)}Amer Writing Paper ....100 1 I's 
Feb, 6 1914, Shares. | Par Vatue. Bonds. Bonds. Bonds, e Northwestern Teleg...-50 105 |115 ||Barney & Smith Carcom 100; 8 hs a 
| ia Pacific & Atlantic......-2 65 | 72 Preferred ...-.------ 00} ~ge*| 
Saturday...........| 366,674) $33,420,505) $2,138,500] $741,000) —___--- e Pac Telep & Teleg pref. ivo 87 | 91 || Bliss (E W) Co com-.--.-- 50) 115 1125 
Monday...... ecccee| 478,509) 42,845,175] 3,391,000 310,000. ..c.5 Southern & Atlantic...-- 25| 80 | 95 Preferred) ....-------- 50 290 1295 
Tuesday...... eecee-| 421,487] 37,525,650] 3,218,000 633,000] $10,000 Bond & Mtge Guar-....100) 370 [a5 
Wednesday .........| 500,980) 43,472,750 3,963,500 427,000 50 Short-Term Notes Borden’s Cond Milk com.100 Feed sas 
Thursday...........| 343, '698| 29,987,200]  4084/000 361,000]  _.___- Amal Copper 53 1915..M-.] 10012|100%4)|_ Preferred ....------- 00 *3 3 
Friday ...-.--------| 317,800, 28,470,750] 3,970,500! 265,000] "1,500 || Balto & Ohio 5s 1914___J-J| 10014) 1005g)| British Col Copper Co.---5 ela 
Bklyn Rap Tr—See N Y Stk] Ex |list. ||Brown Shoe com....-.-- 100; O4 . 
ee 2,429,148 $215,722,030! $20,765,500' $2,745,000! $15,000 || Ches & Ohio 444s 1914._J-D] 100 |10014|| Preferred -....-...-- 100 9 
—_— ChicElev Rys 58 1911.--J-3] _97l2| 98t2||Casualty Co of America 100 — ee 
4 Erte 6s April 8 1914..A-O8] 100!g|100!9)|Celluloid Co.......---- . 
Saies at Week cnding Feb. 6. Jan. 1 10 Fed. 6. Coll 63 Oct 1 1914... A-O| 10014|1005||City Investing Co...... 190 20 | 25 
New York Stock — a ; 80 | 85 
Bechonee 1914 1913 1914 1913 Coll 5s April 1 1915..A-O} 9934) 100 Preferred .....-....-- 100 
E | z y | - Gen’'l Motors 6s '15—See NY|Stk Ex] tist ||e Claflin (H 8B) Co ene = . 
Btocks—No. shares...| 2,429,148] 1,294,162 12,151,369 10,043,135 || Hocking Valley 4'<s'14 M-N} 100%|100%)| ¢ Ist preferrod...--.. so | 88 
. a nae nan {Il Cent 4443 1914... J-3} 1001g/10033/} e¢ 2d preferred.......- 100 
De PI scudkuaada $215,722, "030 $119 ,779,950) $1,063,927 ,020 $929 567,800 7 67 701 
Bank shares, par $53,900 $400 $165°400 Int & Gt Nor 5s 1914__F-A] 96 | 97 ||Cluett,Peabody& code 10: a 
— ® a Harvester 5s '15.F-A = 10012 , tana en giineon eee : 4 ~ 
: ; _t 68 1912__M-8 WT toon onso a 
Government bonds... 5,000} $85,000 $70,000 anne .00 || fo: Sr S to So EOte- Orel say ideal eetaeonte’. Cam eek 109 34 | 36 
State bonds......--- 2,716:0. 00; | 340,500 10,463,500) 2,596,000 || Nitehigan Central 4193. 1914| 100 |100'4|| Preferred -......- ~22100) 85 | 89 
RR. and misc. bonds.| 20,765,500} 12,171,000 99 ,587 ,500 64,697,500 || Ninn & St L g 6s 1916..F-A| ....|----|\¢ Crucible Steel cota 222100 16 16a 
92 roe F 7 } Mo Kan & Tex 58 1915.M-N| 97 | 98 eh G ich g! SOC 100) a 4 
Total bonds------- $23,526,500! $12,596,500! $10,121,000] _ $67,500,000 Missouri Pacific 5s 1914.4-D| 90%) 97%s Davis-Daly Copper Os... 40 ao a 
3TIONS AT THE BOS ILADELP ¢N YC Lines Eq 5s 1913-22) 4.75; 4.66 ~ ont(EI) de Nem Pow 100 
Soe FEAeAee ee LM gee en heen =e 444s Jan 1914-1925.._J-J|0 4.75) 4.60]! e Preferred _.......-- 100} 8754) 88lg 
wit? Jan 1914-1927.__J-J|d 4.75 4.60 E ¢merson-Brantingha! m_. 100 7. Fo 
Y Cent 444s 1914..._M-S} 10 4 WIE . cckeeuseace 100) 
tush enaine Bosion | Philadetphia, 4108 1915._.. .. ....M-N| 993/100 ||Empire stee! & Iron com 100) ---- = 
53s Apr 21 1914 _.__A-O21} 10014)100! PRIUS accacacsaua 1 
Feb. 6 1914. Lisiet | Unitsied; Bond Listed | Uniisted; Bond St L “Ss F be 1913 a bn 15 She e General Chemical com: 109) 170 |179 
Shares.| Shares. | Sales, Shares. Shares. Sales. 63 Sept 1 1914 opt-._M-S| 15 50 e Preferred _......... eb — 
gage Seaboard Air L Ry5s'16 M-S| 9978} 1001g/|Goldfield Consol M -.... *112) 1 
Saturday......-.---| 11,117 6,564 7 ee 6,394 7,545 $20,000 South Pac Co5s yne 15.1914} 10014) 10053||* Hackensack Water Co— “19 
Monday ....-------| 17,318) 14,452) 500; _6,793/ 12,656] 56,300 || Southern Ry 53 1916_. F-A| 100 |1004|| Ref g 4s '52 op tomo 85 | 86 
Tuesday -.....----- 18,962) 7,462) 50, 400) 10,336| 7,880] 51,600 || West Maryland 53 1915.J-3| 95 | 98 ||Hale & Kilburn com..-10q 30 | 35 
Wednesday.-------- 43,525) 16,646) = 78,200, 16,727| 9,057} 96,400 || Westingh’se El & M 63 1915| 101 |101%2|| Ist preferred......--- 80 | 90 
Thursday éudéece ecee 22,495 re 679 54,2 200] 6,815 5,247 75,100 5% notes Oct’'17—See N Y Stk Elx list} 2d preferred aah ey coat 80 90 
Friday....-.. epee eS 9,734 69,000) 9,135; 4,240} 161,500 Havana Tobaceo Go....100} 2 4 
Railroads ses 1 9 15 
. eer 127,251] 62,56/! $351,400! 56,200! 46,634] $460,900 |! ¢ Chic & Alton com....- 100} 10 | 12 Ist g 5s June 1 192%_._!-Di/ 62 | 69 
| e Preferred .......... 100 3 BS Hecker-JonesJewel Milling 98 |101 
: ; 7+ é Chic St P M & Om....100) 12619) 1¢ | aaa M-S 
Inactive and Unlisted Securities erebered nnn 100| 136 °|...-||Herring-Hall-Marvia 100] 8 | 18 
¢ Colo & South com..... 100} 2719} 2819) ||Hoboken Land & Improve’ 
All bond prices are avw “and interest” except where mar’:ed ‘f” é ist preferred....... 100} 60 | 62 || 1st 53 Nov 1930__... M-Nj 100 |... 
. é 2d preterred........100} 50 | 60 |/Hock!ng Val Products_.1 312) 4 
Street Railways—(Con ) | Bid | Ask |) ¢ N Y Chic & St Lcom_.100} 41 | 44 lst g 5s 1961........- J 39 | 44 
Street Railways Bid | Ask \|\United Lt & Rys com...100;) S82!) 84 @ist preferred.__.__. 100} $2le}_--_!'\¢ Ingersoll-Rand com. .1 i lease 
lst preferred........- 100! 77 79 e 2d preferred__..._.. 100} 53 | 55 || e Preferred .......... 1 eg 
New York City 2d preferred......... 100} 74 | 76 Northern Securities Stubs- -| 103 |105 ||Intercontin Rub com...1 912) 101g 
Bleeck St & Ful Fy stk..100} 18 } 25 || United Rys of St L— Pitts bess & Lake irie_..50) *28 | 32!2|| Internat Banking Co_..-1 95 |105 
Ist mtge 43 1950...... 3-J} 68 | 72 Common.....-.....- 100) 115s} 12 Preferred ............ 50) *561| 60ls||International Nivkei_...1004 119 |121 
BY & 7th Ave stk...... 100} 163 |172 ¢ Preferred.........- 100} 3814] 38l2 || e Railroad Securities Co— | (eee 1 102 |104 
d mtge 5s 1914...... J-5} 9954) 10012} Wash Ry & El Co.....- 100; 91 931g lll C stk tr etfs Ser A-_--- ----| 78 |jInternational Salt...... 1 3 4 
Broadway Surface RR— PIORETOE ssscccccaas 00; 90 | 9014 || West Pac Ist 5s 1033..M-S| 74 | 75 l| ies @ Se 3001. n kcccc. A-O}, 4912] 52 
Ist 6s 1924..........- J-3; 100 {10219} 43 1951........-.... J-D;} 80%) 81 Standard Oil Stocks Per |share,\ International Sliver pref.1 110 {120 
Cent Crosstown stock..100} -.--| 10 || West Penn Tr&WatPow = ----| 1512 || Angio-American Oll new.--| *1753| 18 || 1st 63 1948_......... J-Dj 10312110 
Ast mtge 6s 1922....M-N/ 99 |..-.- oy ee 5912) 60 Atlantic Refining....... 00} 830 |840 | lInternat Smelt & Refg_.1 110 j113 
Christopher & 10th St stk100} 115 |125 ||Electric, Gas & Power ‘Gan Borne-Scrymser Co..... 100} 300 |320 ||/Kelly Springfield Tire ..1 52 | 55 
Dry Dock E b & Batt— New York City Buckeye Pipe Line Co._.50;*172 [176 | Profetred ....<<ss<0s 100) 120 [135 
Ist gold 5s 1932..... J-B} 9912/10112\| Cent Un Gas $3 1927....J-3| 102 |103 Chesebrough Mfg Cons- 100 670 |690 Mebenture 43 1951...A-Oj/ 69 | 70 
Scrip 53 1914........ F-A|/ 28 | 35 |'e Kings Co El L & P Co.100/ 122 [123 2 era 120 {130 |'Lanston Monotype....- 10 83%)... 
Kighth Avenue stock...100} 280 {310 ||New Amsterdam Gas— Continental Oil........ 100! 235 \245 || Lawyers’ Mtge Co...... 1 198 | 203 
Scrip 6s 1914____...-. F-A|/ 99 |100!2)} 1st consol 53 1948_.... J-J} 100 (101 Crescent Pipe Line Co...50} *55 | 60 |'Lehizgh Val Coal Sales... 190 [195 
42d & Gr St Fy stock...100) 220 |_.._||N Y & E R Gas Ist 58°44 J-J} 102 [104 Cumberland Pipe Line..100) 60 | 65 ||/Manhattan Shirt......- 1 40 | 60 
42d St M & St N Ave Consol 5s 1945....... J-J} 99 |101 Eureka Pipe Line Co...100) 310 |320 Preferred ........... 100) 98 {10313 
lst 6s ext at 5% to’40_R1-S//__--|---_}|N Y & QEIL & PowCo.100) 45 | 55 Galena-Signa! Oil com..100' 192 |196 ||/Manhattan Transit...._- *1 1% 
Ninth Avenue stock....100} 1 170 FIUTEG catasccccas 100} 70 | 80 OS eee pee 100} 138 |143 |{|/Mortgage Bond Co.._-- 100% 95 |100 
Becond Avenue stock...100} ~.-. 3 ||N Y & Richmond Gas_..100; 25 | 35 Indiana Pipe Line Co...~50 #135 (140 j/e National Surety ...... 100} 190 {200 
Consol 5s 1948 etfs..F-A|/ 20 | 25 ||North’n Un lst 5s1927_M-N| 99 /102 National ‘Transit Co....- 25) *43 | 45 |le New York Dock com__10 5 | 20 
@ixth Avenue stock....100) 112 |_._.||Standard G L Ist 5s'30 Mi-N| 100 |105 New York Transit Co. -100| 310 |320 @ Preferred ......<<<. 100) 2454) 42 
Bou Bouley 5s 1945....- J-3}| 892/100 Other Cities. Northern Pipe Line Co..100 115 |125 ||N Y Mtge & Security._.100) 440 [155 
Bo Fer Ist 5s 1919____.. A-Oj 90 | 98 ||Am Gas & Elec com-.... = *80 | 82 eas 25|*162 |166 ||N Y ‘litle Ins Co... ...- 100) 80 | 85 
Tarry WP & M 58 '28.._M-S|/ 75 | 80 aa *47 | 4812 |! Pierce Oil Corp ........--- (#104 {108 ||N Y Transportation..... *5 5lg 
88 & 29th Sts 5s'96 ctis A-O|/ 7 | 16 ||Am Lt & Trac com...-- 100 352 |354 Prairie Oil & Gas....... 109) 520 |525 ||Niles-Bem-Pond com_..100, 70 | 74 
Twenty-third St stock..100} 240 |280 Preterted ....<..5..< 100} 105 |108 || Solar Refining......... 380 |400 ||Ohlo Copper Co........- *3g) tg 
Union Ry ist 5s 1942__F-A| 101 |_.__||Amer Power & Lt com...100 2 | 73 Southern Pipe Line Co. 100] 248 |253 |e Ontario Silver........ 213/ 3 
Westchester Ist 5s '43.J-3{| 89 |/_...|| Preferred ........... 100} 81 | 83 South Penn Oil_....... 100; 340 |345 ||Otis Elevator com...... 76 | 77 
Yonkers St RR 5s 1946. A-O] 90 | 95 || Bay State Gas....__._. 50 #33 1g || Sou West Pa Pipe Lines.100) 153 /|158 i, eee 96 j..-< 
Buffalo City Gas stock..100} lls] 31g || Standard Oil (California) 100) 315 |320 |\e Pettibone-Mulliken Co 100, 28!2) 32 
Brooklyn Citles Service Co com...100| 9612} 98 || Stand Oil ((ndiana) ....100| 520 |525 é lst preferred....... 1 90 | 99 
Atlan Ave RR con 5s "31A-Oj} 101 (102 Sees un, ern 100; 7412) 76 Standard Oil (Kansas) ..100| 480 1490 Pittsburgh Brewiag...... #107) 11 
BB & W I: 5s 1933_...A-O| 94 | 97 ||Columbia Gas & wits... 199 13 | 13g || Stand Oil of Kentucky... 100) 1260 F 280 eS 2354) 29 
Brooklyn City RR..... 10} 168 |172 Ist 58 1927.......... 71 | 7212 |] Stand Oil of Nebraska..100| 480 |500 ||e Pittsburgh Steel pref... 100 92 | 04 
Bklyn Hets Ist 5s 1941.A-Oj 100 [102 ||Con Gas of N J 5s 1936. wh 96 |... || Stand Oll of N J (old)..100/1300 |....||}Pope Mig Co com...... 00 1 2 
Coney Isi & Bklyn......100] 90 |100 ||Consumers’ L H & Pow— Stand Oil of N J....... 100| 425 |430 eps ge 8 | 10 
lst cons g 4s 1948..... J-3} 78 | 83 onthe cn - 95 |... || Standard Oil subsidiaries...|*925 |...-.|}Pratt & Whitney pref -1¢ wo (102 
Con g 4s 1955........ J-H 77 | 82 |!Consumers Power (Minn)— Standard Oil of N ¥....100| 185 |190 ||Producers Oli_......... 130 | ___ 
Brk C & N 5s 1939_.._J-. 98 {100 Ist & ref 53'29 opt'14M-N| 87 92 Standard Oil of Ohio...100) 460 [480 |/Realty Assoe a ate 1 om 105 |112 
Nassau Elec Ist 5s 1944 A-O| 100 [103 ||Denver G & El 58 1949_NI-N| 9112] 931g || Swan & Finch -.__..... 00} 285 |300 ||RemingtonTypewt'r coml0Q; 30 | 35 
N Wmeburgh & Flatbush— Electric Bond Share pref 100) @9812)100 Union Tank Line Co....100} 100 |103 Ist preferred.........10@ 97 | 98 
Ist 4348 July 1941...F-A] 92 | 95 ||Elizabeth Gas Lt Co....100) 325 |_... || Vacuum Oil -.......... 100} 215 {220 2d preferred......... 94 | 95 
Steinway lst 6s 1922....J-3{ 98 |103 |) Essex & Hudson Gas....100) 132 {134 Washington Oil_........ 10} *60 | 63 ||/Royal Bak Powd com...100j 185 /190 
Gas & El Bergen Co....100) 88 | 91 Waters-Pierce Oil... -100'4000 |....|| Preferred ........... 00} 10612) 1071, 
Other Cittes. Gr’t West Pow 5s 1946.. -3} 8312) 85 Tobacco Stocks Safety Car Heat & Lt...100) 108 [110 
Bufi St Ry lst con 5s"31F-A| 101 |103 ||Hudson County Gas....1 0) 130 [131 (See also Stock Exchange T.13i) Sears, Roebuck&Co—SeeN Y}Stk E'x list 
Com'w’lth Pow Ry & L.100} 57 | 5712/|Indiana Lighting Co....100) 38 | 42 Amer Cigar com....... 100} 145 {150 € Preterrod—See Chie Stk /Ex lis|t, 
Preferred ..........-. 100} 7812} 7912) 48 1958 opt ....... --F-A| 69 | 7112 ree 100} 90 | 95 |\Singer Mfg Co......... 308 {310 
eConn Ry & Ltg com...100) 63 | 65 ||Indianapolis Gas...... 50) 10013}____|| Amer Machine & Fdy..100) 75 | 85 /||Standard oe eom..100) 25 | 33 
OPUS occcccccas 100) 65 | 75 Ist g 58 1952........ A-O| 89 | 90 British-Amecrican Tobac.£1| *23%3| 235 FUGGIGE .cccnccscas 1 105 jill 
@ Detroit United Ry....100| 71%] 76 ||Jackson Gas 5s g 1937..A-O| 95 |100 MO CUE ccccuscacacss *2312| 24 ||Stern Bros pref......-- 63 | 67 
Federal Light & Tres. -108 23 | 26 ||eLaclede Gas preferred..100} ...-| 96 Conley Foil.......... -100| 270 |290 ||Sulzberger & Sons Co pt_ 92%) 93% 
Preferred ......«00<- 72 | 74 ||Madison Gas 6s 1926..A-O} 100 /|106 ¢ Helme (Geo W) com..100] 160 |170 ||Texas & Pacific Coal. .10 95 \100 
¢Havana Elec Ry L & P 100 81 | 84 || Narragan (Prov) Kl Co. 50) *93 | 95 6 Pretetredl 2acsceckce 100} 110 [118 |\e ‘fexas Pacifie Land Tr.100) 97 |1021g 
¢ Preferred .......... 100} 92 | 95 ||Newark Gas 6s Apr ‘44. ~ 122 |124 || Johnson Tin Foil&Metal 100) 160 |180 ||/TonopahMin(Nev)-—SeePhilaStk E|x slit 
@ Louisy St 5s 1930_..... J-3} 10234) 103}; Newark Consol Gas..... 93 | 95 MacAndrews & Forbes..100) 180 |190 |/Trenton Potteries com... 312] 6 
New Ori Rys & Lt com. rr a ----|....||No Hud LH & P 6s (bSeALo 95 |__..}| Porto-Kican-Amer Tob.100) 220 /|230 Preferred new........1 45 | 55 
@ Protetred ...caccocs 6112] :__-.|| Pacific Gas & Ecom....100) 4312] 44 Reynolds (R J) Tobacco.100) 255 |265 ||Trow Directory........1 7 15 
6N Y State Rys PE 68 | 72 PUORIOG cussccnccac 00} 87 | 8812|| Tobacco Products memes 100 {130 ||/United Copper.........1 My % 
éNor Ohio Tr & Lt com.100} 65 | 66 ||Pat & Pas Gas & Elec..-100 ee PROTOS sactcqescucs 8454) 85 Preferred ....... awoull 2 6 
Pub Serv Corp of N J—See | Stk E}x list||St Joseph Gas 5s 1937...J-J| 85 | 90 ¢ United Cigar Mfrs com 100 48 | 50ls|/e United Dry Goods. ...10 8313) 95 
ii ctfs 6% perpetual....| 104 |105 ||Standard Gas & El (Del) 50) 914) 10 6 Preferred ........- 100} 10112/103 ¢ Preferred .........-1 9912) 101 
. No -er St lst 481948 M-N} 7712]/..-./|| Preferred .......... *31 | 33 United Cigar Stores com.100) 921g| 9234||/U S Casualty..........1 190 |200 
- Cons: . of N J....100} 7212| 73 || United Electric of N _ Pretaited cocccnccoce 100} 112 |115 ||}US Envelope com......1 144 |150 
Ist 68 1933_......-- J-bD} 102 [103 Ist g 4s 1949_....... - 801s] 8119|| ¢ Weyman- -Bruton Co.-.100| 235 |275 BUGGNIOE ccccncecces! 101 {104 
New’'k Pass Ry 5s '30.J-3| 103 |_...||United Gas & ElecCorp.100) 34 | 36 e Preferred ........ --100} 114 |120 ||US Express... .... ....1 565g) 571g 
Rapid Tran St Ry....100) 230 |... PEGE sna. ananee -100} 751e}....|| Young (J 8) Co..... ---100} 140 |150 |/U S Finishing..........1 10 13 
[st 58 1921....... A-O} 100 |... ..|| Utah Securities Corp... 100} 2134) 2214 BUNTON caccaccccact 30 | 35 
JC Hob & Pat 4s'49 M-N| 7612) 77 6% notes Sep 15'22M&S15| 8654) 871,|| Industrial&Miscellaneous Ist g 5s 1919__.......J-s} 90 | 95 
So J Gas El & Trac...100} 123 |128 || Western Power com....100) 22 | 23 || e Adams Express....... 100} 95 |100 Con g 58 1929.......J-5} 70 | 75 
. Gu g 5s 1953.....- fi-S} 9812) 99 a 100} 61lg) 631, Col tr g 48 1947...... J-D\f 75 | 78 |je U S Indus Alcohol....1 21 | 33 
No Hud Co Ry 58 1928 J-3} 102 103 || Western States Gas & L!— Alliance Realty........100) 88 | 92 © PINGS cccdcacece 1 82 (100 
Ext 58 1924...... M-N}| 95 |.... lst & ref g 58 194lop.J-DB;) 8&3 | 89 Amer Bank Note com....50) *42 | 44 ||U 8S Steel Corporation— 
Pat Ry con 6s 1931..43-D} 109 aed Ferry Companies Preferred ..... senoone 50} *51 | 52 Col sf 5s Apr 1951 op 1911) 113 |... 
2d 6s 1914 opt....A-O| 100 |. .../|N Y & E R Ferry stock. row 10 18 American Book........ 100) 160 |170 Col sf 5s Apr 1951 not opt 113 |... 
Republic Ry & eases, 21 22 506 G6 WOR. nsccccan™ 44 52 American Brass........ 100} 134 |137 ||US Tit Gu & Indem....100) -.-. 
i. 3g eee 74 | 76 ||N Y & Hob 5s May ‘46. sD 97 |....]| American Chicle soem * 200 /|203 |\e Virginia Iron C & C...10 50 | 52lg 
eee Ry L&P com. 100 15 16 Hob Fy Ist 5s 1946..M-N/} 100 |_... Preletved coccocccese 98 |10012\\e Wells Fargo & Co..... 1 87 | 89 
mancihnene 68 70 JN Y&N J 5s 1946......J-J| 96 |__.__|| e American Express..... 100 106 |10912)|Westchester & Bronx Titi 
Toledo Te ‘Tract L& 8.27710 00 9 12 |/10th & 23d Sts Ferry....100) 20 | 25 Am Graphophone com..100} 2 Pe & Mtge Guar_.....-- . es 
PO seneaneceeu 100) 50 60 Ist mtge 5s 1919..... J-D) 45 55 Preferred ..cccceacce 100) 63 e Westingh’se Air Brake_50)°131 oa 
Trent P & H 58 1943...3-D;} 90 | 95 |} Union Ferry stock...... 100} 27 | 31 American Hardware....100) 120 |.._./|Willys-Overiand WEnnot 66 4 
SEG GD Bee eenssceces M-N; 95 98 Amer Malting 6s 1914..J-D/) 9412/10019 a, oe 3 
Amer Press Assoc'n....-. 100! 40 | 45 Worthington(HR)Co pt. : 1 65 i 
* Per share. a And accrued dividend. 0 Basis, & Listed on Stock kxchange but usually inactive. / Flat price. m Nominal, s Sale price, | New stock, Ete, 
SUpsidiaries, # Ex-div. y Ex-rghts. é Liste! on Stock Exchange but infrequently dealt im; record of ale 


Many, wil.be found on a preceding page. 


A Ex-300% stock Avidend 
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Guvestment and Railroad Autelliqence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


ean be obtained. 


columns the earnings for the period from July 1 to and including the latest week or month. 
statement to chow the fiscal year totals of those roads whose fiseal year does not begin with July, but covers some other 


‘| be first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 























period. The returns of the electric railways are brought together separalely on a subsequent page. 
Latest Gross Earnings. Juiy 1 to Latest Datr. Latest Gross Earnings. July 1 to Latest Date 
LOADS, Week or Previous | Current Pon ous Week or Current | Previous | Current Previous 
Month, Year. Year. Year. Month. Year. Year. Year. Year 

Ala N O & Tex Pac- $ & 3 ? : % Bs 

N O & Nor East_|ist wk Jan 53,000 58,000) 2,156,098) 1,976,869 Mobile & Chic_|November | 203,276 253,371 948,941! 1,039,476 

Ala & Vicksburg_|Ist wk Jan 27,000 33,000} 1,015,611 99.),563 --|December _}5,428.914 5,019,235 i 173 ,307 36,664,375 

Vicks Shrev & Paciist wk Jan $e" aoe 26,000 971,764, 915,453 || Y Ont & West___|December_| 651,381; 706,146) 4,888,742) 5,040,966 
ABS APDOR 6 nce cs« 33 wk Jan 5) 38,411] 1,336,120! 1,313,642 || N Y Susq & Wesi_-|December_| 337,709) 322 890 : ‘934. 1231) 1,859,841 
Atch Topeka & S Fe|' recember _'9, 137 O03 10420242) 57 ,906,277|61,228,359 | Norfolk Southern __| November 317,275' 29% 301) 1, tit 709) 1,463 ,942 
Atlanta Birm & Ati.| vecember | 339,813; 294,7 81 1,831,984| 1,669,879 '| Norfolk & Western_| December _}3 ,759,317 3,566,510 23 413,765; 22,138 ,936 
Atlantic Coast Line December -}3 ,630,478)3 ,512,375)17 453,837 16,978,452 || Northera Pr cifie___ | December _|5,681 .585 6,355,776 39 ,u45,874 39.721 yt 

Chariest & W Car) December-| 199.993! 182,479) 1,071,572! 943,617 || Northwestern Pac_-_|December - ast 461; 257,701) 2,096,107) 2,050,419 

Lou Hend & St L., November ite: 095) 107 (125 595,951|__ 534,995 || Pacific Coast Co___ |November 678,146 710,202 3,523,424! 3 ‘664, 433 
g Baltimore & Ohio_| December _|7,909,925/8 7 1097) 52,653,964 52,449,338 || Pennsylvania RR--|Decomber -|15030 699 14993 391 96,147 403 92,577 482 

B& OCh Ter KRRiDecember_| 128,32] 3,180 910,404 959,837 Balt Ches & Atl__|December 9,2 16,543) 217,180 189,834 
Bangor & Aroostook} December - 296, ‘683 368°635 1,782,317) 1,596.442 i .|Decamber-_| 288, 1649) 278" 62) 1,809,943] 1,757,056 
Bessemer & L. Erie.|Vecember-| 465,913) 448,035) 5,287,589) 5,030,864 Z islanc December - is % 294 793,221) 6, 831,443! 6, ate ane 
Birmingham South _| December — 96,009} 103,497 635,509) — 582,088 Maryl'd Del & Va|December - 0,630 8,361) 96,336! 635 
Boston & Maine- .-|December _|4,049,210) 4,026 408/26 582,059 26,746,445 N Y Phila & Nor?| December _ 303; 775) 288 ,236| 2 019.764! 1 870 ‘045 
Buff Roch & Pitts__}4th wk Jan] '322.958| '303/266| 6:999'635| 61595.723 Northern Centrai| December -/1,164,571 1,159,280! 7,062, 892) 6,334,114 
Buffalo & Susq_...!}November 














188,365) 209,266! 1,034,726] 1,041,809 

















































































































u 2 Phila Balt & Wash} December _|1,730,356 1, 164, 945 10,8: 3%,052'10,777 444 
Canadian Northern)4th wk Jan! 530,200) 511,400!14,935, 800)| 14,753,000 W Jersey & Seash|December-| 384,860) 362,531) 3,759,070) 3,704,419 
Canadian Pacific__j4th wk Jan; 2,534,000/3 206,000 33,005,162,83,045,191 || Pennsylvania Co_..|December _|4,602,928 $4,712,7: 29'35,450,702 
Central of Georsia_}|December _ 1,406,628) 1, 246,293| 7,597,292| 7.325.372 Grand Rap & Ind|December-| 454,947 "458.464! 3, * 0,71 10) 2,939,552 
Central of New Jers|November {2,570,054 2,584,591) 13,740,417|14,021 459 Pitts C C & St L.| December -/3,392,139 3,882,447 23, ibe 188 23,345,701 
Cent New Engiand.}December_| 326,761) 302, 993} 1,951.334| 1,920,408 December-_|} 954,603 was .0e0) 6,124,52 8| 5.929.000 
Central Vermont.-|December.| 313,720] 326,332) 2,155,968) 2,188,349 | 
Ches & Ohio Lines_/4th wk Jan a tee 1,186 ,427|21,730,689| 20,943,909 East Pitts & E_|December -|20753100 20684724 136432578) 132908 100 
Chicazo & Alton_ id wk Jan 188} 273,132) 8,712,407] 9,103,507 West Pitts & E| December -|9,695,.582 10824951 63,186,995 68,859,939 
Chic Burl & Quincy) December 72}8,128,414/51,064,084)50,713,635 All East & West_| December -/303586 3151599674 204619575) 20176804 
jf Chic & East Itt December _ L:! Oi? 5/1,358 521) 8,459,841 8.404,U89 || Pere Marauette _..|December _|1,450, 270 1,566,646, 8,826,026) 9,249,849 
Chic Great West_}4th wk Jan 35118] "314.450 8,659,463) 8,384,837 | i | 
Yhic Ind & Louisv_|4th wk Jan , '707| 167,805| 4,208,366 a 4,172,270 Phila & Reading_| December - 4,160,680 4,405,830) 25,552, saab 405,411 
Chic Milw & 8t P_||December _}7 ,652,902/8,313,293 49, 347 705\: 50,502.756 Coal & Iron Co. .| December -|2,845,591/4,138,152) 16,101,022) 23 "096.306 
Chic Mil& Pues) } | Total both cos_._| December -!|7 ,006 272 8,543,982) 41,653, 611/49! 501,717 
Chic & North Westy December - : 883|7, 194 ,247| 46,418,066) 45,664,316 || Rieh Fred & Potom|December_| 240,638) 250,924! 1372/9032 1,350,572 
eChic St Paul M & (4 December _ » 240) 1,443, 233) 9,784,956) 9,275,102 1| Rio Grande Junc___|November 106,466 117.767) 527 ,65¢ ref 
Chic Terre H & 8S E| December - 394) 189/978 1,14 4'¢ 92! 1,033,943 || RioGrande South... |4th wk Jan 10,471 16,531) 417,526 392,905 
Cin Ham & Dayton! December - 1} &359,39%! 5,418,597, 5,579,335 |) Rock Island Lines__|December |5,628,012,6.114,620 36,243,781/38,221,924 
Colorado Midiand_}|December - 9) 153,703) 1,060,483) 1,115,479 December - 91,7 et eee 2,041,029) 1,995,236 
d+ Colo & Southern. .|4th wk Jan) 5| 451,067! 8,368,919] 9,292,579 sl_|December-| 133,765) 121,14 867,404 862,200 
Cornwall ..- December - 1) 20,897| 97,185; 121,764 || St L Iron Mt & Sou December -}3 ,024 ,513/3,034, 467 17 363 552/17 680,644 
Cornwall & Lebanon] December - 33 33,438] 167.291! 207,429 '| st L Re cky Mt & P|December-' 247,205) 203,926 1,257,456 1,069,54 
Cuba Raiiroad - December . 3] 12,408] 2,173, 574] 1,948,951 | St Louis & San Fran} November |4,016,503/4,248,7u0)20,475,940) 20,081,292 
Delaware & Hudson| December _ F 511 ,9° 1,287) 12,404,741|12,308,060 i} St Louis Southwest_|4th wk Jan} 390,000) 406,090) 8.073,297| 8,219,66 
Del Lack & West. -|December _'< 0)3 438 ,.977)}21 ,512, 13 | 21 246,299 || s & 8 L_|December-| 916,104 889.219) 5,335,396) 5,180,74 
Deny & Rio Grande|4th wk Jan 9} 630,700 14,759,409) 15,328,909 || Seaboard Air Line._|3d wk Jan} 483,869) 481,975/13,751 458) 13,156,278 
Western Pacific__|4th wk Jan 99,500} 158.709, 3,869,332) 4,717,220 || Southern Pacific___|December -/11,253,513) 12,151,501, 73,420,171) 75,648,104 
Denver & Salt Lakei3d wk Jan 3,601 20,505 722,222 715,788 || Southern Railvay__|4th wk Jan/1,922,816)1 893, (618) 41,921,330 40,77 ,858 
Detroit Tol & Iront’ December 140,753) 153,747| 837,597) 920,327 Mobile & Obio__-|3d wk Jan| '231/918] 240,695 7,300,373; 6,813,98 
Detroit & Mackinac}4th wk Jan 337| 32,345 698 ,97 721,172 Cin N O & Tex P_|3d wk Jan} 193,725) 191,605) 6,024,628) 5,732,02 
Dul & [ron Ranze__|December - 117,204; 114,749, 4,738,905) 4,536,787 Ala Great South_|3d wk Jan 96,694 92,397) 3,106,886 2,890,7 
Duluth So Sh & Atli3d wk Jan} (51,777; 55,828 2,001,494| 1,906,308 Georgia Sou & Flaj3d wk Jan) 49,654) (51,369) 1,491,953) 1,420,880 
Elgin Joliet & Bast_|December -| 778,161/1.111,871| 6,295,131) 6,647,738 || Spok Portl & Seattle| December -| 338,056) 438,052) 2,744,051) 2,800,805 
El Paso & Sou West|December-|_ 795,360) 776,951) 4,366,080) 4,220,916 || Tenn Ala & Georgia|\3d wk Jan 1,701 2,558 53,275} 76,331 
See December _|5,092 ,436/4,951,821/32,544,458/32,745,969 | .|December_| 151,180 41 6971 888 509 5,078 
Florida East Coast_}December.| 463, 14) 423.848) 2.041.681) 1.899.536 '| ‘Texas & Pacific -|4th wk Jan} 531,500) 523.299,11,633,272)11,395,376 
Fonda Jobns & Gtov}| December — 5,764; 74,341) 519,723! 516,152 || Tidewater & West_| December - 7,019 +796 40,976) 52, 
Georgia Railroad ..|November_ 8,089) 299,496) 1,460,342) 1,278,191 || Toledo Peor& West |4th wk Jan 40,043 51615 — 812,267 847 ,46 
Grand Trunk Pac__/2d wk Jan 8.852! 81.708] 4,478,019] _--_-.-. Toledo St L & West 4th wk Jan 99,891) 107,437| 2,797,942) 2,503,624 
Grand Trunk Syst -}4th wk Jan)1,285,798/1,452,587'33, 186 ,516/32,783,240 Union Pacific Syst.|December |7,456,576)|7,843,148/51 9747 Bs 51,589,269 
Grand Trk West_!3d wk Jan 29,2414) 133,093) 4,092,665!) 4,132,758 || Virginia & So West_|December 152,153} 137,27 76| oH 890, 
Det Gr Hav & M/\3d wk Jan 41,7539} 39,457) 1,470,660) 1,448,491 y December-_| 549,899] 487,522) 3.! ay .t 2 58. 13 
Canada Atlantic_j3d wk Jan! 3 ‘019! 40,849} 1,330,948) 1,378,350 December -/|2,480,866 2.¢ 632 61 13: 16.30: 2366 16,879, 
Great North System|December -|5,564,360'6,548,454 44, '991,522/44.110,728 || Western Maryland.|December-| 676,249) zits ant 4,310,544 $550's 
Gulf & Ship Island_|December_| 17! 961} '166.849] 1,074,113) 1,097,411 || Wheel & Lake Erie_|December_| 576,274) 606,081! 4,484,957) 4,367,738 
Hocking Valley_...|ecember_| 574,411) 694,024 4/282, 599) 4,180,894 |) Wrightsv & Tennille| December 34, 740, 27 '836 193.357 161,32 
Illinois Central. December |5,840,761/5 700,980 34,657 517 33,413,641 || Yazoo & Miss Vall_!December .| 11,489, 633)1,146, 455) 6.753.802 5,692,3 
Internat & Grt Nor|ith wk Jan} 3: 8.000]. 333,000) 6, 187,507| 7,347,505 
a Interoceanic Mex_|4th wk Jan| 333.675| 325,113] 5.561.667| 5.155.152 ~ Current Previous 
Kanawha & Mich__|December_} 247,284] 234,590 1,751,689 1,701,312 Various Fiscal Years. Period. Year. Year. 
Kansas City Sou_._|December-| 928,402) 916,957 5,443,755) 5,510,720 
Lehigh & New Eng_|December | 172,600! 155,888) 964.924), 911.488 Re 
Lehigh Valley____- December -|3,105,303/3 ,461,354/|21 ,236 ,622/ 22,542,679 || Delaware & Hudson_____-----}. Jan 1 to Dec 31/24, ,096 ,212/22,417,070 
Louisiana & Arkan_| December - 139,159) 146, py 26] 870,822 828,119 || NY Central & Huds: on River.e_\Jan 1 to Dec 31/116901504 109697 588 
s Louisv & Nashv__!3d wk Jan/1,163,930/1,198,330/34,910 395/33 ,378 025 & Michigan South). Jan 1 to Dee $1/57,941,920/54,283,616 
Macon & Birm’ ham| December 17,023 4,173) 82.452 85,727 Lake Erie & Western_n___.. jJan 1 to Dec au 5,934,643) 5,839,630 
Maine < ‘entral. _...|Decer nber.| 894,278) 868,498) 6,045,192 5,912,817 Chicago Indiana & Southern_|Jan 1 to Dee 31} 4,462,452) 4,235,819 
Maryland & Penna_ |{Decembe r 40,238 8 643 288,276) 264,050 Michigan Central........ |: lan 1 to Dec 31/35,011,886/32,911,753 
a Mexican Raiiways!3d wk Jan} 185,800 185, 300} 5,453,400) 4,791,500 Cleve Cin Chic & St Louis...|Jan 1 to Dee 31/33,840,298/32,714,238 
Mineral Range_.__/3d wk Jan 8,615 16. 551 193,834 475, 958 Peoria & Eastern...........|d Jan 1 to Dec 31) 3,387 ,434| 3,429,867 
Minn & St Louis__||}4th wk Jan! 217,873} 220,897) 5,822,459 5,978,797 Cincinnati Northern........ \Jan 1 to Dec 31) 1,436,709] 1,418,646 
Iowa Central__-_/{ Pittsburgh & Lake Erie__..- Jan 1 to Dec 31 19,597,919)18,162,119 
Minn stP&SS M}| ith wk Jan 6,420) 717, 986) 18 ,529,415)19,650,305 New York Chicago & St Louis|Jan 1 to Dec 31/12,342,000)12,226,237 
Chicago Division j | Toledo & Ohio Central__.._- Jan 1 to Dec 31) 6,006,241) 5,363,019 
Mississippi Centra!_ | Decem ber _ 85,357 87, o58| §34 ,722 508 ,541 || Otel a0) NOO8..<cccoccsccale Jan 1 to Dec 31/}297865805)| 280282532 
au MoKan& Texas__/4th wk Jan'1,023,737| 963,243) 20,001 ,099)|29,281 ,83: 5 | Pennsylvania Railroad_......- > an 1 to Dec 31)185400825 174607 598 
z Missouri Pacifie__}4th wk Jan}1,683 ,000)1,791,000/36,944 64: 3\37 ,973 364 Baltimore Chesap & Atlantic.|Jan 1 to Dee 31 346,004 302,508 
Nashv Chatt & St I.| December _ 11. 127.6 95| 1°107 619) 6,524, 41 3,630,519 Cumberland Valiey........-}. Jan 1 to Dec 31) 3,574,805] 3,291,361 
a Nat Rys of Mex_t}4th wk Jan/|1,018,618/2,100,814| 20,026 659/37 644,049 || Long Island_.-...._.--.---|: Jan 1 to Dec 31)12,204,738)11,186,657 
Nevada-Cal-Oregon|3d wk Jan| 4,1 7| 4,718 225,391 254,965 Maryland Delaw & Virginia_._|Jan 1 to Dec 31 156,655 141,525 
New Orl Great Nor.|December.! 166. 333] 137,193 980,072 830,996 N Y Philadelphia & Norfolk.|Jan 1 to Dec 31) 3,931,218 S ee ae 
eN Y C & Hud Riv_|December . \9. 169 ,410/9 567 ,237/61,042 1067 59,225,714 Northern Central. _......... Jan 1 to Dec 31)13,553,722 12,844,71 
Lake Shore & M S| December _ 38/969] 5 ,019.375/ 28.907 .565| 29.237 697 Phila Balt & Washington.-.-|Jan 1 to Dec 31/21,164,340) 20,280,042 
n Lake Erie & W_|December— 555) +630,439| 3, 058.387] 3.186 069 West Jersey & Seashore..... Jan 1 to Dee 31) 6,405,787] 6,395,256 
Chic Ind & South| December - 447 ,837| 394,958) 2,265,002: 3) 2,210,027 || Pennsylvania Company---....- Jan 1 to Dec 31/65,835,378)62,950,42 
Michigan Central) December -|3 ,002,885/3 050,83 1|18,306,748|17.67 360 Grand Rapids & Indiana.-..|Jan 1 to Dec 31) 5,580,232) 5,435,27 
Olev C C & St L_|December _|2,822,532)3 ,038 365) 17 .876,419)18,019 422 Pitts Cin Chic & St Louis...|Jan 1 to Dec 31/44,237,388!43,604,0 
Peoria & Eastern|December _| 265.923) 345.622! 1,742,354) 1,923,420} Vandalia_.._.....______.__ Jan 1 to Dee 31)11,399,933!10,748,710 
Cincinnati North.|December.| 137,729]. 139,080) | 821,675 801,891 Total lines—East Pitts & Erie|Jan 1 to Dee 31/261109510)/ 247825106 
Pitts & Lake Erie) December _|1,176,371 1,576,936) 9,649 ,091/10,091 ,682 —wWest Pitts & Erie|\Jan 1 to Dec 31)129516798)125000370 
N Y Chic & St L_|December _}1 061 ,688/1,085,032) 6,217,823 6,498,965 —AlllinesE & W..|Jan 1 to Dee 31/390626308|372825476 
Tol & Ohio Cent_|December _| 194 441.663) 3, HF 169) 2,943,963 || Rio Grande Junction........ 2 Dec 1 to Nov 80) 1,053,165) 1,078,067 
Tot all lines above| December _ 123528493 25189541! 1531 64619] 151813210 so itniiendbah titan nin tei ein een se Jan 1 to Dec 311 3,752,773) 3,612,521 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





*Monthly Summaries. 














Previous Increase or 
*Weekly Summaries. Year. Decrease. % 
$ $ $ 
8d week Nov (39 roads)....! 15,554,843) 15,111,345 +443,498) 2.94 
4th week Nov (39 roads)....| 18,733,467| 19,559,326 —825,859| 4.22 
lst week Dec (38 roads)....} 14,137,264) 14,457,280 —320,016) 2.21 
2d week Dec (37 roads)_...| 13,445,789) 14,122,476] —676,687| 4.79 
3d week Dec (38 roads)... 14.250.979) 14,778,757; —518, 8.51 
4th week Dec (35 roads)....} 18,715,282) 19,524,994 —809,712 $18 
lst week Jan (38 roads)....| 11,340,880] 12,082,189 —741,309| 6.13 
2d week Jan (37 roads)....| 11,572,457) 12,121,817} —5419,360) 4.51 
3d week Jan ‘37 37 roads)..2.] 12,315,781} 12,861,124 —515,543] 4.24 
éth week Jan (26 roads)_---| 141188°076! 151439°369 —1,251 293! 8.22 








a Mexican curreucy 


rk & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of aby 


Augurt = ---219.4 097 
( 243.6 


November _.243.745 
December .. 90.622 




















Curren: Previous Increase or 
Year. Year. Decrease. % 
Prev. bie $ $ 3 
237.295 / 249,230,551 238 634,712) +10,595,839 4.48 
6.515) 245,170,143)220,981,373| +24,188,770/10.90 
},619 | 263 .496 .033|232.879.970| +30.616,063 13-43 
.242)259,703 ,994/242,830.546| +16.873.448)] 6.95 
.773|235.849.764| 223 .813.526| +12.036.238| 5.38 
3,709) 259 835,029) 255.493 023) +4,342,006| 1.50 
39:050 285,050 ,042/275,244,811| +9,805,231| 3.57 
240 836 299:195.006|300.476.017| —1.281.011| 0. 
241,452 | 269,220,882] 278 364,475 —3 433 593 $ 
88,941 76.376,3 79,398,416) —3 3038 





6 Does not include earnings of © Yolorade Springs & Cripple Creek District Railway from Nov. 11911. e facades the Bos- 
ton & Albany, the New Yo ian 


road, does not make returns to the Inter-State Commerce Commission, 


cludes the Cleveland Lorain & Wheeling Ry. in both years. 


Wisconsin Minnesota & Pacific, 


. beginning Noy. 1. 
*We no longer include the Mexican 


Includes 
t Includes the 


in any of our totals 


being aO 


anad 
f Includes Evansville & Terre Haute and Evansville & Indiana RR. g In- 
n includes the Northern Onio RR, 
s includes Louisville & Atlantic and the Frankfort & Cincinnati. 
the Texas Central in both years and the Wichita Falls Lines in 1912 
fecelpts. s Includes St. Louis Iron Mountain & Southern. 


of Mason Oity & Ft. Dodge and 
exican International. wu Includes 


t Includes not only operating revenues, but also all other 
roads . ‘ 
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[VoL. xcevit. 








Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the fourth week 
of January. The table covers 26 roads and shows 8.2 
decrease in the aggregate under the same week last year. 

















{ 
Fourth Week of January. | 1914. | 1913. | Increase. Decrease . 
| Se pm 
Buffalo Rochester & Pittsburgh 322,958 | 303 ,266 pe. 
Canadian Northern. ---...---- 5st 0/200) 511,400 TO cee dae 
ee eo) 2,534,000! 3,206,000) _____- | 672,000 
Chesapeake & Ohio_---------- 1, 95,592] 1,186,427) -...-- | 90,835 
Chicago & Great Western__ ~~ - 318,118) 314,450) Sen! «ascses 
Chicago Ind & Louisville_-_-_-_-- 172,707! 167,806 EQG8l aaeaws 
Colorado @ moumern.........<} 367 ,315! S51 el cae nes 83 ,752 
Denver & Rio Grande-_____---- 509.800} Ok) aa 120,900 
Western Pacific............. 99'500 i. &, ee 59,200 
Detroit & Mackinac--_._.___-- 28 ,337| Le) | 4,008 
Grand Trunk of Canada_-_-_-- } | 
Grand Trunk Western_--_-_ 
Detroit Gr Hav & Milw____}| 1,285,798] 1,452,582)  ._-- | 166,784 
Canada Atlantic. __..____- }] | 
Internat & Great Northern____| 338,000) 333,000 5, 000) wasteeen 
Minneapolis & St Louis.____- \) 217,810, 220,807) «s...- 3,024 
on ee |) aaa | | 
Minneapolis St Paul & 8 S M- page rake nese 51,566 
Missouri Kansas & Texas___._ 1 ,023 ,737| 963 ,243 60, 494) price SS 
ee Oy) a ae 1:683,000) 1,791,000) _.- 2. | 108,000 
Rio Grande Southern _______-- ),471!) MNGEL smenae 6,060 
St Louis Southwestern- ------- | _ 390,000; 406,000) -.---- | 16,000 
Southern Railway. --_--..----- | 1,922,816) 1,893,618 , 2 
pi EG EY eee 531.500! 523,299 Sel nxaee 
Toledo Peoria & Western. _-- -- 40,043 SAjGln| suena | 11,572 
Toledo St Louis & Western- ---_| BU S0l| LO Sez) «-«s-- 7,546 
oom) (20 TOROS)... oe ceeds 1, 188, 076, 15 6; 439,369 149,954 1, 401,247 
Pe EE ED cd cachet “Mekendns| -seaueaa 1,251 ,293 
Mexican Rds (not incl in total)— | can 
Interoceanic of Mexico _____ | 333,675) 325,113 S08. .esacca 
National Railways of Mexico.) 1,018,618) GANGSIE skscas 1,082,196 





For the month of caus the returns of 26 roads show as 














follows 
Month of January. 1914. 1913. |Decrease | % 
peta ae ——— - —— ave 
Gross earnings (26 roads) __.--~- 41,916,712 44,714,221)|2,797 ,509 


6.47 


It will be sec n that there is a loss on the roads re porting 
in the amount of $2,797,509, or 6.47% 








Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 











Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ % 
Atlantic Coast Line_a_.Dec 3,630,478 3,512,375 1,316,545 1,304.825 
July 1 to Dec 31._..-.-- 17,453,837 16,978,452 4,122,171 4.291.694 
Boston & Albany b— 
e Jan 1 to Dec 31...... 17.170.819 16,341,704 4,472,358 4,845,412 
Chesapeake & Ohio_b__Dec 3,150,005 2,976,993 915,139 884.153 
July 1 to Dec 31_....- 18,612,133 17,964,632 6,037.304 5,901.323 
Chic & East Illinois.b_.Dec 1,297,645 1.358,521 172,947 304,274 
July 1 to Dec 31-_----- 8,450,841 8,404,080 1,389,559 2,177,083 
Chic Burl & Quincy_b__Dec 7,498,672 8,128,414 2,760,657 3,037,663 
July 1 to Dec 31___-_-_- 51,064,084 50,713,685 19,207,458 20,041,344 
Chic Ind & Louisv_b__.Dec erie 4 592,912 138,259 174,201 
July 1 to Dec 31_-.---- 3,684,395 3,666,189 1,064,951 1,170,782 
Chic Milw & St Paul_b_Dec 7, 652,902 8,313,293 2,935,534 2,895,874 
July 1 to Dec 31-_-...--. 49,347,705 50.502,756 16.977,380 19,224,513 
Cuba Railroad. .......-. Dec 458,343 412,408 238,983 212.018 
July 1 to Dec 3l-_-.-.--- 2,173,574 1,948,951 981,927 823,103 
Delaware & Hudson_b__Dec 1,812,125 1,994,287 330,252 785,994 
Jan 1 to Dee 3i.....- 24 ‘096,212 22,417,070 8,926,272 8,418,713 
Denver & Rio Grande_a_Dec 1,839,099 2,031,602 475,114 598,651 
July 1 to Dec 3l..-_... 13,153,909 13,553,609 3,678,935 4,106,900 
Western Pacific_b_...Dec 444,822 490,144 20,290 105,057 
July 1 to Dec 31.....- 3,556,832 3,340,520 904,744 1,053,342 
El Paso & Southwest_b.Dec 795,360 776,591 291,850 345,543 
July 1 to Dee 31__---- 4,366,080 4,220,916 1,479,661 1,920,520 
ROU ake ad deb buwcces Dec 5,092,436 4,951,821 940,981 1,062, 240 
July 1 to Dec 31-_-.----. 32,544,458 32,745,969 6,985,883 8,938,551 
Genesee & Wyoming. b— 
Oct 1 to Dec 31_____- 38,199 38,873 i. 426 21,043 
July 1 tw Dec 31...... 107 ,636 85,247 62,593 49,458 
Great Northern_b-----~- Dec 5,564,360 6,548,454 1,974,543 3,100,127 
daly 1 to Dec 31...... 44,991,522 44,110,728 20,873,920 21,592,351 
Hocking Valicy_b _.Dee 574,411 604,024 157,504 204,561 
July 1 to Dee 31 _.. 4,282,599 4,180,894 1,532,981 1,621,589 
Lehigh & New Eng_b__._Dec 172,600 155,888 75,283 84,047 
July 1 to Dec 31 964,924 911,488 418,386 449,035 
Louisville & Nashv_b__Dec 5,137.723 5,054,305 1,303,512 1,387,144 
July 1 to Dec 31-_-: .31,590,409 29,926,315 8,622,421 8,569,977 
Minneap & St Louis_a Dee 806,496 840,282 h204,951 h219,942 
Jan 1 to Dec 31__-.-~. 5,024,969 5,151,027 h1,337,398 h1,489,728 
Minneap St P& SS M.a.Dec 1,453,120 1,853,573 391,496 809,342 
July 1 to Dee 31_- 10,930,964 11,702,265 3,679,580 5,210,885 
Chicago Division_a_..Dec 822,274 891,316. 145,849 299,809 
July 1 to Dee 31 -- 5,544,828 5,531, 666 1,573,341 1,836,779 
Mississippi Central_b_-_ Dec 85,357 87,258 37,205 35,634 
July 1 to Dec 31 ae 534,722 508, 541 222,483 218,834 
Missouri Kan & Tex_b..Dec 2,627,647 2,971,492 £538,548 £1,035,000 
July 1 to Dec 31-_-.-- 17,276,143 17,624,286 5,010,618 6,308,467 
Nashv Chatt & St L_b__Dec 1,127,695 1,107,619 234,921 242 37 4 
July 1 to Dee 31 -. 6,524,041 6,630,519 1,385,993 1,541,300 
N Y Cent & Hud Riv_b_Dec 9,169,410 9,567,237 1.839.520 2,549,172 
Jan 1 to Dec 31 116,904,304 109697 ,588 29,066,693 28,567,749 
Lake Shore & M S_b__Dee 4,488,969 5,019,375 313,361 1,737,311 
Jan 1 to Dee 31 57,941,920 54,283,616 15,496,711 18,748,972 
Lake Erie & West_b_.Dec 461,555 530,439 50,833 112,212 
Jan 1 to Dee 31 5,934,643 5,839,630 1,083,163 1,380,264 
Chic Ind & South_b__ Dec 447 .837 394,958 58,977 109,634 
Jan 1 to Dee 31 . 4,462,452 4,235,819 697 ,671 886,506 
Michigan Central_b_._Dec 3,002,885 3,050,834 733.934 880.807 
Jan 1 to Dee 31 36,011,886 32,911,753 8,698,613 9,902,997 
Cley Cin Ch & St L_b_Dec 2,822,532 3.038.365 | 537,604 — 657,074 
Jan 1 to Dee 31- .-33,.840,298 32,714.238 4,240,936 8,354,494 
Peoria & Eastern. b_..Dec — 265,923 345,622 53,553 112.695 
Jan 1 to Dec 31_-.-_-_--. 3,387,434 3,429,867 577 892 935,344 
Cincinnati North.b__Dec TE 729 139,080 28,185 42,922 
Jan 1 to Dec 31...... 1,436,709 1,418,646 16,763 225,733 











——Gross Earnings Net Earnings 


Current Previous Current Previous 
Roads. ¥ a 3 ah Year. Year. 
b $ 

N Y N H & Hartf—Con.— 
Pittsb & Lake Erie_b_Dec 1,176,371 _1.576,936 351,868 819,078 
Jan 1 to Dec 31-__---- 19,597,919 18,162,119 8,765,115 9,006,160 
N Y Chic & St L_b_-_Dec_ 1,061,688 1,085,032 292,263 377,956 
Jan 1 to Dec 31--_---- 12,342 000 12,226,237 2,688,660 3,527,129 
Toledo & Ohio Cen_b_Dec 493,594 441,663 67,328 105,777 
Jan 1 to Dec 31------ 6,006,241 5,363,019 1,327,115 1,476,433 
Total all lines_b _---- Dec23,528,493 25,189,541 4,327,426 7,504,638 
Jan 1 to Dec 31-_----- 297 (865,806. 280282,532 721659:332 83:011.781 
N Y Susq & Western_a_Dec 337,709 322,890 87,276 95,888 
July 1 to Dec 31_-__-_-- 1,984,231 1,859,841 465,941 438,344 
Norfoik & Western_b.-.Dec 3,759,317 3,566,510 1,208,697 1,368,878 
July 1 to Dee 31____-- 23'413/765 22/138,936 7/696.531 811631494 
Northern Pacific_b__--- Dec 5,681,585 6,355,776 2,483,970 2,862,599 
say 1 to Dac 3}... .-. 39,045,874 39,721,737 16,118,976 17,261,724 
Pennsylvania RR_a___-- Dec15,030,699 14,993,391 2,841,192 2,551,253 
Jan 1 to Dee 31____-- 185,400,825 174607,598 40,086,764 40,841,110 
3alt Chesap & Atl_a__Dec 19,276 16,543 def5,991 def5,365 
Jan 1 to Dee 31____-- 346,004 302,506 55,558 46,626 
Cumberland Valley_a_Dec 288,649 278,602 54,386 53,235 
Jan 1 to Dec 31--.-_--- 3,574,335 3,291,361 999,896. 994,947 
Long Island_a--__-_-- Dec 887.294 793,221 77,460 76,469 
Jan 1 to Dec 31------12,204,738 11,186,657 2,594,710 2,369,537 
Maryl'd Del& Va_a__Dec _ 10.630 8,361 def3,032 def4,910 
Jan 1 to Dec 31-.-.---- 156,655 141,525 def24,942 def17,356 
N Y Phila & Norf_a__Dec 303,775 288 ,236 28,936 §1,588 
Jan I to Dec 3]...... 3,931,218 3,566,191 744,270 863,885 
Northern Central_a__Dec 1,164,571 1,139,280 90,552 218,249 


O00 106 2700 Bi. <.5<0 13,563,722 12,844,716 1,052,800 1,436,208 





Phila Balt & Wash_a_Dec 1,730,356 1,664,945 280,416 194,254 
Jan 1 to Dec 31.--.-. -21,164,340 20,280,042 2,912,318 3,566,199 
W Jers & Seashore_a_Dec 384,460 362,581 8.733 4,163 
ean i to Dee Si-..... 6,405,787 6,395,256 906,527 1,237,486 
Pennsylvania Co_a_._._Dec 4,602,928 5,300,813 492.059 896,821 
Jan 1 to Dec 31--_-_-- .-65,835,378 62,950,425 12,246.504 15.568,994 
Grand Rap & Ind_a__Dec 454,947 458, 464 77,406 90,031 
Jan 1 to Dec 31 -.- 5,580,232 5,435,271 757,401 919,361 
Pitts C C & St L_a___Dec 3,392,139 3,882,447 362,823 768,744 
Jan 1 to Dec 31-- . 44,237,388 43,604,082 6,072,116 10,316,897 
Vandalia_a___- _..Dec 954,603 O84,540 237.106 214,754 
Jan 1 to Dee 31 11,399,933 10,748,719 1,998,421 2,221,040 
Total E Pitts & E_a__Dec20,753,100 20,684,724 3,369,217 3,266,103 
Jan 1 to Dec 31- 261,109,510247 825,106 49,937,484 53.137,751 
Total W Pitts & F_a_._Dec 9,605,582 10,824.951 1,186,514 1,993,366 
Jan 1 to Dec 31 129,516,798125,000.370 21,293,750 29,316,406 
Total alllines_a _..Dec30,358,681 31,509,674 4,555,731 5,259,469 
Jan 1 to Dec 31- 390,626 ,308372,825.476 71,231,184 82,454,157 
Richm Fred & Potom_b_Dec 240,688 250,924 87 666 107,016 
July 1 to Dec 31-_.-._-. 1,372,032 1,350,572 468,189 484,013 
Rio Grande Junction - - _Nov 106,466 117,767 231,940 n35,330 
Yee 1 to Nov 30 - 1,053,165 1,078,067 315.949 323,420 
Rio Grande Southern. b_ Dec 55,362 56.834 21,931 25,762 
July 1 to Dec 3]-_-_---- 371,642 344,793 132,081 105,557 
Rutland RR.b.......-.. Dec 291,769 299,479 51,396 47 ,896 
Jan 1 to Dec 31.....-. 3,752,773 3,612,521 868,159 886,961 
St L Iron Mt & Sou_a__Dee 3.024,513 3,004,397 1,100,832 946,391 
July 1 to Dec 31..-.-.-. 17,363,553 17.680,644 5,628,222 5,101,072 
St L Rocky Mt & P_a__Dec 247,205 203 ,926 111,686 54,556 
July 1 to Dec 31-_-.-.--.. 1,257,456 1,069,542 422,653 282,698 
St Louis Southwest._a_._Dec 1,178.344 1,281,092 312,055 430,916 
July 1 to Dec 31---_--- 6,923,298 7,080,662 1,694,878 2,262,121 
Southern Railway— 
Mobile & Ohio_b__..Dece 1,148,328 1,031,047 314,379 280,410 
July 1 to Dec 31-_-_---- 6,672,100 6,136,091 1,685,936 1,699,924 
Cin New Orl& T P_b_Dec 967,054 956,181 310,346 344,840 
July 1 to Dec 31-_-_---- 5,461,553 5,179,959 1,697,061 1,796,808 
Alabama Grt Sou_b_._Dec 506,370 470,792 136,131 144,442 
July 1 to Dec 31...... 2,831,125 2,621,389 738,625 814,370 
Texas & Pacific_b___-_-_- : 1.898,760 1,846.993 571.996 563,988 
July 1 to Dec 31-_-.---. 10,102,702 9,907,070 2,889,218 2,363,278 
Tol Peoria & West_b_._.Dec 104.985 119,759 nar + i! f 74 14,867 
guly 1 to Dee 31...... 714,482 724,811 903 164,427 
Toledo St L & West_a_._.Dec 408,350 378,696 an an $142,685 
July 1 to Dee 31...... 2,434,871 2,112,696 s744,498 $591,910 
i Jec 549.899 487 ,522 226,928 192.516 
July 1 to Dec 31-_----- 3,564,125 859,131 1,624,070 1,150,323 
Western Maryland_---- Dec 676,249 577 127 79,282 82,039 
July 1 to Dec 31_-_--_-- 4,310,544 3,790,504 725,750 914,724 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


f After allowing for outside operations and taxes, operating income for 
Dec. 1913 was $369,020, against $894,205; from July 1 to Dec. 31 was 
$4,151,911 in 1913, against $5,613,929 last year. 


h After allowing for additional income for the month of December 1913, 
total net earnings were $177,351, against $209,644 last year, and for the 
period from July 1 to Dec. 31 were $1,260,090 this year, against $1,471,124. 

n These figures represent 30% of gross earnings. 

s After allowing for miscellaneous charges to income for the month of 
December 1913, total net earnings were $106,052, against $142,865 last 
year, and for the period from July 1 to Dec. 31 were $905,596 this year, 
against $538,192. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Boston & Albany— : 
Jan 1 to Dec 31--- 5,448,735 5,171,220zrdef520,718 171,602 
eee es & Ohio.....Dec 745,144 709.760 27334,090 7334 ,883 
July 1 to Dec 31-__---- 4,440,918 4,245,077 22,229,585 22,267,735 
Cuba. - _..Dee 66,792 66,792 172,191 145,226 
July 1 to Dee 31- 400,750 100,472 581,177 422,631 
Denver & Rio Gr: ande... Dec 581,797 574,976 c60,110 €196,703 
July 1 to Dee 31 . 3,487,674 3,339,589  ¢890,729 c1,378,632 

Genesee & Wyoming— 

Oct 1 to Dec 31 15,842 15,596 r961 5,446 
July 1 to Dec 31 a 39,130 30,169 123,994 19,228 
| Hocking Valley Dee 118,563 137,362 751,134 2162,243 
July 1 to Dec 31-_---- 769,072 796,265 27877,284 271,161,555 
Norfolk & Western__... Dec 507 386 458 ,997 7985,340 21,108,684 
July 1 to Dee 31- 2,951,073 2,757,206 75,398,622 26,091,328 
Rio Grande Junction__._Nov 8.333 8,33 23,606 26,997 
Dec 1 to Nov 30_-_-.--- 100.000 100.000 215.949 223,420 
Rio Grande Southern_-__ Dec 19,879 19,311 22 ,693 x7 ,147 
July 1 to Dec 31...... 120,320 116,145 2z 13,536 2zdef6,665 
| St Louis Iron Mt & So__Dec 674,550 716,054 17465,433 2352,202 
July 1 to Dec 31...... 4,074,646 3,808,425 271,774,851 si, 467, 124 
St L Rocky Mt & Pac___ Dec 74,109 32.059 37.577 22,497 
July 1 to Dec 31...... 282,571 194,927 140,082 87,771 
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—JInt., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ 

St Louis Southwestern._Dec 251,932 231,099 7150,403 2%290,322 
July 1 to Dee 31 1,489 331 1,366,578  72697,953 71,364,078 
Toledo Peoria & West... Dec 26,638 26,407 zdef23,848 xdef9,164 
July 1 to Dec 31..-.- é 149,791 144,808 zrdef78,282 240,871 


c These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and plac ed to the credit of renewal funds and $10,000 is also credited to 
Refunding Mortgage Sinking Fund. 

z After “alle ywing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 








| 
Latest Gross Earnings. 


Jan. 1 to latest date. 








Name of 








Road. Week or |} Current} Previous| Current | Previous 
Month. Year. Year. Year. | Year 
b 3 } $ $ 
American Rys Co___!December | 461.719) 431,492) 5,223,116 4,871,153 
Atlantic Shore Ry...|December_| 24,607, 23,407 373,914 360,551 
cAur Elgin & Chic Ry| December 161.944) 155.453} 2,004,314, 1,913,025 
Bangor Ry & Elec Ry| November 65,372 61,681) 698,442 649 695 
Baton Rouge Elec Co|'December_| 16,356 14,384} 63,128 147,381 
Belt LRyCorp(N YC) |October - 69,931; 65,604 634,666 540,355 
Berkshire Street Ry \December _ 76,164 74,180 
Brazilian Trac. L & P| December _|2002,536) 1881,556) 23,539,965 20,610,033 
Brock & Plym St Ry.| December- 7,688 7,849 124,403 120,008 
Bklyn Rap Tran Syst October - 2066 .841 2103 ,071 20,815,847 20,371,208 
Cape Breton Elec Ry|December_| 36,169, 34,387 — 380,952 360,296 
Chattanooga Ry & Lt December_| 100,378, 95,454 1,204,930 1,064,674 
Cleve Painesv & East} November 30, 137 30,862 392,397 370,525 
Cleve Southw & Col | December - 105,472 97,177) 1,255,344) 1,182,157 
Columbus (Ga) El Co} December_ 56, 904 48 ,278 608 ,636 540,465 
Com’'th Pow,Ry & Lt} December _|a3 16530 153,123 42,403,690) 1,302,461 
Coney Is!'d & Bklyn_|October_ 118,894) 120,053 1,442,257, 1,368,738 
Connecticut Co | December 631,963) 615,582 ‘ 
Consum Pow (Mich)_|November | 291,035, 263,903 2.830.186 2,490,440 
Cumb Co (Me) P & L|November | 195,100) 176.866 2,149,544 1,953,328 
Dallas Electric Corp_| December_| 203,916) 174,240 2,193,500 1,821,562 
Detroit United Ry 3d wk Jan! 203,546) 209,202 596,214 619,843 
DDEB & Batt (rec) |October 18,955 52.818 500,705 517,510 
Duluth-Superior Trac| November | 109,263, 91,687 1,165,82 980.113 
East St Louis & Sub_iNovember | 245,851° 224,023 2,462.745, 2,224,247 
El Paso Electric Cos_| December - 87.72 81,228 KS6H SSO 793 320 
Federal Light & Trac, October _ 194,206 184,087, 1,909,848 1.745.741 
42d St M & St N Aver October 173.976, 172.704 4,752 03 533 
Galv-Hous Elec Co December_| 203,561 183,391 2,373,065 2,027,656 
Grand Rapids Ry Co November 00,791 100,776 1,172,618) 1,126,610 
Harrisburg Railways December. 86,178 82,005 991,872 918,932 
Havana El Ry, L& P * As 
Railway Dent Wk Feb 1 50,880 50,366 260.771 257 ,603 
Honolulu Rapid Tran 
 tane Co....... November 50.425 48.420 562,978 512,387 
Houghton Co Tr Co. December_| 24,833 26,421 296,853 307 506 
Hudson & Manhattan October___| 323,477 320,571 3,072,928, 2,976.716 
Illinois Traction_... November | 729,946 679,483 7,188,041 6.784.818 
Interboro Rap Tran_ December |3035,729 2962.828 32,760,151 32,132,639 
Jacksonville Trac Co December - | 64,483 48,626 679,621 562 ,537 
Lake Shore Elec Ry_|November | 105,942) 104.789 1,299,534, 1,213,814 
Lehigh Valley Transit December_| 140,525 i 30,702, 1,774,821, 1,541,511 
Lewis Aug & Wateryv_|December_| 50,420, 47 "359 677,221 618,031 
Long Island Electric. October _ 17,873 16,814 211,762 190,027 
Louisville Railway -- December_| 275,321) 270,360 3,226,275 3,130,492 
Milw El Ry & Lt Co_ December _| 536,537, 517,104, 6,016,916 5,682,356 
Milw Lt Ht & Tr Co_ Novmeber 120,429, 96,397, 1,326,706 1,139,350 
Monongahela Val Tr. December_| 87.7 71,731 960,261 847 896 
Nashville Ry & Light November | 189,660, 181,156 2,009,352, 1,885,952 
N Y City Interboro_. October__.| 56.552 46,098 511,124 376,698 
N Y & Long Isl Trac. October _- -| 32.838) 34,131 349,709 333 .523 
N Y & North Shore__|October___| 13,680) 13,349) 138,517 130,287 
N Y & Queens Co___|October__-_| 113,761) 114,430) 1,170,381) 1,122, 208 
New York Railways.|November |1138,477 1154,418| 12,975,031 12,690,7 
N Y Westches & Bos_|December - S4,ioG| 2.008) -ccssce A manne & te 
N Y & Stamford Ry_ December - 24,.879| 84.876) ------ og os SE 
Northam Easton & W December 15,210; 14,520) _ 188,879 180,366 
Nor Ohio Trac & Lt_|December_| 295,377) 259,881) 3,284,533) 2,996,037 
North Texas Elec Co, December_| 184,878) 170,923) 2,132,200, 1,790,762 
Northw Pennsylv Ry|December_| 32,536 29,131 373,236; 346,455 
Ocean Electric (L 1)_ October _ 6,735 5,727 142,906 131,748 
Paducah Tr & Lt Co. December. 29,523, 27,878 296,565) 286,537 
Pensacola Electric Co December_| 26,291 23,837 285,757) 285,429 
Phila Rap Trans Co_| December \2142, 5222065 ,830) 24,241,590 283 ,005 
Port(Ore)Ry L&P Co December_| 607,476, 586,857! 6,723,742, 6,642,308 
Portland (Me) RR-_ ' December | 79,867) 76,693) 1,036,316 981,052 
Puget Sound Tr,L&P December_| 790,306 725,642 8,613,600 8,313,848 
Republic Ry & Light December | 282,300) 264,561) 2,997,670, 2,655,602 
Rhode Island Co__..| November | 412,576) 409,313) -.------| -------- 
StJoseph (Mo) Ry.Lt. _ - | aa 
Heat & Power Co_,/December_| 117.830 110,874) 1,252,904) 1,179,839 
Santiago El Lt & Tr_|December | 40,378) 36.936 457,699) 404,225 
Savannah Electric Co December_|; 74,916 68,447 827,780 747,058 
Second Avenue (rec). October__-| 90,787| 86.747 883,430 824,511 
Southern Boulevard. October...| 19,198) 14,952, 175,243) = 125,241 
Tampa Electric Co_._._December_| 83,107) 66,797 844,940 753,835 
Third Avenue______ October. __| 351,321) 332,420) 3,391,446) 3,190,819 
Twin City Ran Tran. 3d wk Jan! 167,537) 157,181 498 ,035 461,612 
Underground Elec Ry of London|— F o oa a 
London Elec Ry__ Wk ~— 24 £14, 765 £14,680 £59,925 £59 ,905 
Metropolitan Dist. Wk Jan 24) £13,007 £13,283 £53,049 £53 452 
London Gen Bus.. Wk Jan 24) £49,779 £52,657) £209,571, £218,734 
Unioa Ry Co of NYC October___| 233.185 218,310 2. ,308 062) 2,130, 953 
United Rys of St L_. November |1062.951 1029.746 11,605,532) 11, aoh's 256 
Virginia Ry & Power_| December 450,487| 417,817 5,038, 313) 4, 670 ) 747 7 
Wash Balto & Annap|December_; 68,819 59,995 831 1940 778,287 
Westchester Electric_|October__.| 46,696 46,632 503 ,938 495,551 
Westchester St RR__|December 19,334 17,502 == en 53 
Western Rys & Light) November | 215,819) 194,766) 2,309,237) 2,056.5. 
Wisconsin Gas & Elec November.| 68.372, 65,025 681,511 6 20,634 
Yonkers Railroad___|October_..| 60,673 > 65,533 583,291 613,452 
York Railway._____|December 71,609 65,128 768.940 715,238 
Youngstown & Ohio_| December 2h; 106 20,108 253,114 239,528 
Youngstown & South ‘December - | 1,037 07D ===" ae " 





a Includes earnings from May 1 1913 only on the additional stocks 
acquired as of that date. c These figures are for consolidated company. 


table 
net 


_Electric Railway Net Earnings.—The following 
gives the returns of ELECTRIC railway gross and 
earnings reported this week: 


——Gross Earnings—— —~Net Earnings—— 


Current Prerious Current Previous 
Roads. Year. Year. ear. Year. 
s ~ $ $ 
Aurora Elgin & Chic_a_Dee 161,944 155,453 54,080 58,105 
July 1 to Dec. 31____-_- 1,099,080 1,050,486 123,076 455,840 
Berkshire St Ry—See under N Y N H & Hartford RR. 
Connecticut Co.—See under N Y N H & Hartford RR. 
Brazilian Tr Lt_& Pow__Dec 2,002,536 1,881,556 1,151,507 _1,074,779 
Jan 1 to Dec 31-___-__. 23,539,965 20,610,033 12,826,693 11,267,925 
Cleve Southw & Col_b.Dec — 105,472 97,177 42,557 37 613 
gum 3 06 O68 Sluncnae 1 255. 344 1,182,157 495,848 488 ,627 
Commonw Pow Ry&LtaDec c346,530 153,123 339,676 148 ,982 
Jan 1 to Dec 31-_-----2,403,690 1,302,461 c2,311,107 1,223,874 





| 
| 














——-Gross Earnings Net Earnings 





Current Previous Current Previous 
Roads. Year. "ear i r. Year, 
> 3 

Kingston Consolidated—b 

Oct 1 to Dec 31-.-..-.. 35,552 34 571 19,837 18,803 

July 1 to Dec 31...... 86,431 83 ,645 51,518 48 ,669 
Mass Elect Cos—b 

Oct 1 to Dec 31...... 2,233,491 2,178,723 601,763 620,494 

July 1 to Dec 31_---.-- 5,167,436 5,000,330 1,787,901 1,912,310 
N Y & Stamford Ry.—See under N Y N H & Hartford RR. 


N Y State Rys b— 


Oct 1 to Dec 31--- 1,938,459 1.892,561 766,282 741,719 
July 1 to Dec 31 4,017,302 3,922,153 1,569.422 1,591,697 
dan 1 to Dee di...... 7,796,228 7,542,193 2,947,815 2,875,355 

N Y Westchester & Boston—See under N Y N H & Hartford RR. 

Northwestern Penna__.Dec 32 536 29,131 7,995 117 
Jan 1 to Dee 3l.....- 373 ,236 346 455 105 837 106,482 

Poughk City & Wapp Falls El Ry—b 
Oct 1 to Dec 3l-...... 48,685 47 ,O78 17,386 11,043 

Rhode Island Co—See under N Y N H & Hartford RR. 

Schenectady Railway_b— 

Oct 1 to Dec 31....-..- 341,229 320,971 123,188 131,191 
July 1 to Dec 31____-_- 731 ,593 669 343 296 ,654 294,047 
Jan 1 to Dee gl...... 1,393,502 1,255,958 563 ,225 521,907 

Westchester St RR—See under N Y N H & Hartford RR. 

Youngs & Ohio Riv a___Dec 21,406 20,108 8,310 7,574 
July 1 to Dee 31_....-. 137,439 129,357 53.035 50,847 


a Net earnings here given are after deducting taxes. 
Net earnings here given are before deducting taxes. 
c Including earnings from May 1 1913 only, on the additional stocks 
acquired as of that date. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns. — 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 

Aurora Elgin & Chicago.Dec 34,408 32,071 19,672 26 ,034 

July 1 to Dec 31._-_..- 203 ,368 192,466 219,711 263 ,373 
Cleve Southw & Col____Dee 33 O87 32 066 9,470 25,641 

Jan 1 to Dec 3l....-.- 381,930 373,113 113,918 z116,690 
Com'lIth Pow Ry & Lt.._Deec 53,520 6,771 286,157 142,212 

Jan 1 to Dee 31 397,681 54,824 1,913,426 1,169,050 
Kingston Consolidated— 

Oct 1 to Dee Sl...... 15,599 13,523 4,238 5,280 

July 1 to Dec 31. ...- 27 ,284 25,273 24 ,234 23 ,396 
Mass Elect Co— 

Oct 1 to Dee 31___-_-- {80,274 455,161 121,489 165,333 

July 1 to Dee 31--_--- 998,205 950,923 789,696 961,387 
N Y State Rys— 

Oct | to 200 Shan... 153,237 418,116 2349 363 2359 ,003 

July ito Dec 31...... 891,161 822,611 2766,231 7856 ,987 

Jan 1 to Dec 3l...... 1,743,417 1,572,239 271,374,496 271,476,549 
Poughk City & Wapp Falls El Ry— 

Oct 1 to Dec 31.....- 9,843 9,324 27,593 21,799 
Schenectady Railway— 

Oct 1 to Dec 31...... 42 617 39,697 281,130 290 ,921 

oaly t Ob Eee Bh. cs nna 85,818 79,539 2212,009 2215,067 

Jan i to Dec Si...... 169,891 157,847 2396,012 72368,302 
Youngst & Ohio River__Dec 4.166 4,166 4,144 3,408 

July 1 to Dec 3i1...... 25,000 25,000 28.035 25,847 


zx After allowing for other income received. 


EXPRESS COMPANIES. 


—Month of October— 
1913. 1912. 


2,955,915 
1.455.796 


Total operating revenues_ i. 5 


ae 


2 


—July 1 to Oct. 
1913. 19 

Wells, Fargo & Co.— 
Gross receipts from operation 


3,333,075 
Express privileges—Dr 


11,304.289 12,189,197 
1,567,588 


5,555,882 5,875,439 
5,748,406 6,313,757 




















00,119 1,765,487 

Total operating expenses____ 1,284,367 1,386,332 5,074,659 5,321,246 
Net operating revenue___. 215,751 379,154 673,746 992,511 
One-twelfth of annual taxes_ 33,000 30,000 129,000 120,000 
Operating income- --.-~--- 182,751 349.154 544,746 872.511 
———— 0ctober———— a 1 to Oct. 31—— 

1913. 191 1913. 1912. 

Great Northern Co.— $ $ $ 
Gross receipts from operation 318,080 315,382 1,289,073 1,279,489 
Express privileges—Dr_-_-___ 190,413 189,150 771,284 766 ,699 
Total operating revenues.. 127,666 126 ,232 517,789 512,790 
Total operating expenses. - - - 90,628 87,869 369,798 345,902 
Net operating revenue. -__ - 37,038 38 ,362 147,991 166,887 
One-twelfth of annual taxes_ 4,203 4,710 16,812 19,385 
Operating income----_---- 32,835 33 ,652 131,178 147 ,502 








ANNUAL REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during tie preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of Jan. 31. The next will appear in that of Feb. 28. 


The Northern Ohio Traction & Light Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 

Pres. H. A. Everett, Cleveland, Jan. 24, wrote in substance 
(compare map, &e., on pages 5 and 6 of “‘Elee. Ry. See.’’): 

Earnings.—The gross revenue for the year was $3,284,532, showing an 
increase of $288,496, or 9.6%. The ratio of expenses to earnings was 
61.49%, against 56.83% in 1912 and 55.40% in 1911. 

Mile age.—The mileage of the system has been increased 16.75 miles, as 
follows: New double-track high-speed line on private right of way (A. B. & 
©. division), known as the Northfield cut-off, tracks at the new car houses 
and shops in South Akron, and substitution of double for single track in 
Akron and Massillon, making the total mileage at the close of 1913 233 miles. 


The addition of 7.32 miles of double track on private right-of-way (A. B. & 
©. Division) from Fells to C hittenden Station was opened for operation 
July 6. Right of way averages 75 ft. in width; rails, 80-lb. T laid on 
6x8x8 oak ties; ballast, cinders; maximum grade, .4 of 1° 


Additions, &c. 


~The total expenditure for additions and improvements 
was $1,811,155, 


divided as follows: Track and roadway, $303,816: power- 
houses, $694,487; 


car barns, $253,126; cars and equipment, $215,025: real 
estate and right of way, $5,242; light and commercial power, $337,636; 
miscellaneous, $1,824. Ten sections of track, aggregating in all 7.95 miles, 
have been renewed in most approved methods ny 4 hy -in. T rail (5.02 miles 
95 Ib., rest 80 lb.), laid on concrete foundations; 
placed. 


251 ties have been re- 
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Rolling S&tock.—Thirty-five additional passenger cars have been added’ 
viz.: 10 interurban coaches, 15 semi-convertibles and 10 convertibles. 

Car Barns, &c.—Modern car barns and shops in South Akron were placed 
in use in September, the South Main St. shop being then permanently closed. 

Power Stations.—The Gorge power station completed during the year 
gradually assumed the load of the entire Northern div. and Beech St., 
Silver Lake Junction and Bedford power stations were permanently closed. 
Until this was fully accomplished there was necessarily a duplication of ex- 
pense. ‘The hydro-electric plant of the Gorge development, which was 
placed in service on Jan. 6 1914, will make for further economy. 

Lighting and Power .— Under the new municipal lighting contract in Akron, 
there have been installed 213 luminous are or white way lamps, 418 mag- 
nitite street lamps (arc lines 4 amp.) and 2,000 street series tungsten 
lamps. Inthe commercial division 2,600 new consumers of light and power 
have been added, the power installations representing a total of 8,400 h.p. 
Under contracts already secured large additions will be made to these figures 
early in 1914. A majority of the large Akron rubber factories have entered 
into contracts for power service, and the company is about to realize the 
increased earnings afforded by a large and economical power production. 
Light and power lines outside of Akron were extended to the villages of 
Greentown, Hartville, Uniontown and Congress Lake. The village of 
Mogadore will soon be reached from Springfield Center. An extension is 
in progress to Hudson under contract_to furnish entire demand for private 
consumers and municipal lighting. In connection with required and neces- 
sary changes and extensions in Akron, 95,400 ft. of underground cables and 
154,700 ft. of fiber conduit were installed. In fact, the entire lighting sys- 
tem of Akron has been reconstructed and is in first-class condition. 

Extraordinary Conditions.—The past year has brought severe burdens of 
unusual character. An unparalleled labor disturbance in Akron rubber 
factories occurred in February and continued for six weeks. All business 
was seriously interrupted and labor conditions were abnormal for several 
months. ‘The March flood caused considerable property loss and excessive 
operating charges in addition to the suspension of traffic for several days. 
This restricted earnings for a number of weeks. On Nov. 9 a snow storm 
caused a complete cessation of operation for nearly 24 hours and crippled 
service over all divisions for several days. i 

Interurban Limited Cars.—The operation of interurban limited cars has 
become an established branch of our service, the volume of traffic increasing 
steadily. Gross earnings from this service for the year 1913 were $315,616. 

Financial.—On April 23 1912 the company made application to the P. U. 
Commission for authority to issue $2,000,000 6% cum. pref. stock, made 
necessary by the large expenditures for construction of the steam and hy- 
draulic power station, car barns and shops, A. B. & C. double-track cut-off, 
&c. The Commission granted authority to issue $1,640,000 of said stock 
to be sold at not less than par. (V.97, p. 1116.) f 

On Sept. 12 1913 the company was granted permission to issue the re- 
maining $350,000 of pref stock. This order also provided for reimburse- 
ment of the treasury for additions, betterments and improvements made to 
the property from July 1 1911 to Dec. 31 1912, amounting to $458,211. 

The Commission authorized the issue for these purposes of $349,000 
Northern Ohio Traction & Light Co. 4% treasury bonds and $91,000 
Canton-Akron Consolidated Ry. Co. 5% bonds. The unpaid balance 
($800,000) of collateral trust seria! bonds, issue of March 26 1909, was under 
this authority paid and $1,990,000 of bonds previously pledged as collateral 
thereto, together with $100,000 of 4% bonds of the Nor. Ohio Traction & 
Lt. Co., $244,000 5% bonds of the Canton-Akron Consol. Ry. Co., pre- 
viously certified in addition to $56,000 of the same issue covered by this 
order, a total of $2,300,000, were pledged as collateral to a new collateral 
trust 6s of $1,500,000, dated Aug. 1 1913 (V. 97, p. 803,1025). ; 

The company was further granted permission to sell the balance of its 
unpledged treasury bonds, consisting of $300,000 Nor. Ohio Traction & 
Lt. Co. 4% bonds and $35,000 Canton-Akron Consolidated Ry. Co. 5% 
bonds (V. 97, p. 1116). . i 

Stockholders of Record.—1,509, an increase of 74. ; 
{Increase in the limit of pref. stock issue to $5,000,000 was authorized by the 
shareholders Jan. 24 1914. V. 98, p. 74, 388.] 


Results per Mile (Average Miles Operated about 233). 
1913. 1912 1911. 














912. ¢ 1910. 
Gross earnings __._---- $12,291 $12,378 $11,244 $10,376 

Net earnings___..----- 4,457 5,15: _4,888 4,51 
Ratio of exp. to earns_- 61.49% 56.83% 55.40% 55.34% 
RESULTS FOR CALENDAR YEAR OF COMBINED PROPERITES. 

1913. 1912. 1911. 1910. 
Average miles operated _ 233.22 216.47 215.76 215.20 
a $2,686,601 $2,502,937 $2,267,986 $2,080,136 
pi eee es 94,516 80,723 73,394 67 422 
Light and power_-_-_-_--- 418,004 316,559 268,005 204 434 
RS acne ok aca dine eat 59,733 74,555 67,819 70,309 
Miscellaneous income -- 25,679 21,263 16,820 15,125 
Total earnings ____-- $3,284,533 $2,996,037 $2,694,024 $2,437,426 
Maint. of way & struc... $307,439 $233 696 $191,808 $174,326 
Maint. of equipment_-_-_ 304,612 243,431 222,913 212,238 
Operation—power plants 416,417 375,307 337 ,635 291,590 
Conducting transport’n_ 546,724 473,222 429,066 399,231 
Genera! and taxes------ 444,462 377,109 311,104 271,578 
Total oper. expenses. $2,019,654 $1,702,765 $1,492,526 $1,348,963 
Net earnings----.----- $1,264,879 $1,293,272 $1,201,498 $1,088,463 
Deduct—Int.on bds.,&c. $561,816 $523 ,068 $531,032 $521,069 
Pref. div. (see note)__(6%)152,738 (3%)49,930 ————See below————— 
Dividends on com. stk_ (5% )450,000(4 44 )382,500(3 14) 292,500 (214) 225,000 
Balance, surplus.__... $100,325 $337,774 $377 ,966 $342,394 


Note.—The dividends on the pref. stock as above for 1912 ($49,930) 
include 2 quarterly payments of 144% each, paid in Oct. 1912 and Jan. 
1913, the two previous payments for the year of 114% each in July and 
April 1912 and the 3 payments for the preceding year, viz., 114% each in 
July and Oct. 1911 and Jan. 1912, having been charged to capital account 
on account of new power house and car barns while under construction. 


CONDENSED BALANCE SHEET DEC. 31. 


1913. 1912. 1913. 1912. 
Assets— $ $ Ltadilities— $ < 
Cost of rd. & eq_-25,034,903 23,235,958| Common stock... 9,000,000 9,000,000 
223,380 


Securities owned _- "3 


Newburg to Bedf'd 


229,000 | Preferred stock... 2,824,320 1,943,960 
| Bonds_- 


11,668,000 10,635,000 











right of way_--_- 56,253 49,854) Acec’ts payable. _- 286,907 234,830 
North Hill cut-off. 75,802 159,324) Int. accr., not due 61,787 51,521 
Real estate_..... 60,291 199,168 Tax.accr.,not due 90,431 72,012 
Cash on hand and | Customers’ depos. 2,808 1,858 

in transit_._._- 38,645 41,853 | Notes payable___- 394,800 292,869 
Notes receivable __ 3,590 3,175 | Sundry accounts_- 20,116 23,305 
Ace’ts receivable. 145,399 192,263 | D'btfullightace’ts  ...___. 434 
Mar'l & supplies... 200,899 161,158| Inj. & damage fd. _______ 34,616 
Prepaid acc’ts,&c_ 45,712 17,472; Depreciation__... 600,000 500,000 
Canton State Bank ----- ~ 1,836 | Income account..*1,041,325 1,405,036 

TE eectsesse 25,990,494 24,195,441| Total .........25,990,494 24,195,441 





* After deducting $109,000 in 1913 for depreciation, $167,724 for re- 
financing costs, including discount on bonds ; $109,601 for reconstruction 
and replacement expenses and $86,715 for floods, personal injuries, &c. 
—V. 98, p. 388. 


Commonwealth Power, Railway & Light Co., New York. 
(Report for Year ending Dec. 31 1913.) 

President Anton G. Hodenpyl, N. Y., Feb. 2, wrote in 

substance (see map, &e., pages 54 to 57, “El. Ry.” Sec.): 


Results.—The earnings statement (below) includes earnings si 
1913 only on the stocks acquired as of that date in the 
Gas & Electric Co., Michigan Railways Co. and Springfield (Ohio) Company 
(V. 96, p. 1296). The statement includes the operations of your company 
and the results of operations of the constituent companies as applied to the 
securities owned by your company for the time that they were so owned. 

The gross receipts of all the constituent companies for the calendar year 
1913 aggregated $14,245,230, an increase over 1912 of $1,346,731, or 
10.44%, as against an increase in operating expenses of 7.37%. Of’ the 
above gross receipts, $2,559,828, or 17.97%, was derived from the gas 
properties, $5,346,612, or 37.53%, from electric, heating and water prop- 
erties, and $6,338,791, or 44.50%, from railways. During the year 1913 


gs since May 1 
Union Railway, 








the constituent companies sold 1,996,207,300 cu. ft. of gas, an increase 
over 1912 of 5.57%, 191,454,700 k.w. hours of electricity (inter-company 
sales eliminated), an increase of 14.62%,andcarried passengers (exclusive 
of transfers) to the number of 96,216,082, an increase of 7.97%. 

[The regular quarterly dividends of 144% on pref. stock and 1% 
on common stock, were paid Feb. 2 1914 to holders of record Jan. 16 '14.] 

Tazxes—Elimination of Unnecessary Companies.—The taxes paid by all 
the companies during 1913 amounted to $662,253 (an increase of 19.70%), 
including the Federal excise tax for the year 1912 assessed against the sev- 
eral companies, and paid in 1913, but not including income tax for 1913 
imposed under the tariff law enacted Oct. 3 1913. This income tax. in 
view of the fact that dividends from other corporations cannot be deducted, 
affects this company to a considerable extent, and the taxes to be paid 
during 1914 wiil be considerably increased on this account. The manage- 
ment, however, are engaged in the simplification of the organization and 
the elimination of all unnecessary companies, wnich will obviate as far as 
possible dupuiicate taxation. 

New Interurban Railways.—The new line between Saginaw and Bay City 
is practically completed and wilt shortly be in operation. The building of 
the line between Grand Rapids and Katamazoo has progressed satisfactorily 
and the line will be completed and put in operation within the present cal - 
endar year. The expenditures on account of these railway tines have not 
yet been funded, the entire amounts thereof being represented by advances 
by your company on account of construction. It is planned to fund these 
expenditures, and thus reimburse this company’s treasury, through the 
issuance of first mortgage bonds upon the new properties. If the bonds 
cannot presently be sold at fair prices, they will be pledged as security te 
a short-term note issue. 

Electric Flants.—During the year the third hydro-electric development 
on the Au Sable River at the Loud site was completed and put in operation. 
Additions to the steam electric-generating plants at Battie Creek, Kala- 
mazoo and Grand Rapids, Mich., and Peoria, Iil., have also been com- 
pleted. ‘The total instalied electric generating capacity of all the plants 
is now 168,730 h.p., of which 69,930 h.p. is water power and 98,800 h.p. 
is steam. The high-tension transmission line from Grand Rapids to Kala 
mazoo, a distance of approximately 50 miles, is nearly completed, and will 
shortly be in operation. This line will connect the generating system on 
the east side of the State of Michigan with that on the west side. [See also 
Consumers’ Power Co., V. 98, p. 304; V. 95, p. 1683.] 

Enlargement of Operations of Company.-—The acquirement as of May 1 
1913 of companies owning properties in Wisconsin, Illinois, Indiana and 
Ohio, as well as additional properties in the State of Michigan, has for the 
period elapsed since their requirement, proven very satisfactory. Of the 
$1,346,731 increased gross earnings for the calendar year 1913, $726,770. 
or 53.96% of the amount and 11.74% increase over 1912, were contributed 
by the new properties, leaving $619,961, or 46.04% of the amount and 9.25% 
increase over 1912, which were contributed by the properties owned prior 
to May 1 1913. It is believed that the eniargement of the company and 
the diversifying of its operations will prove even more beneficial in 1914. 

{See merger of 1913 and bond offering in V. 96, p. 1296, 1556.] 


RESULTS FOR THE FISCAL YEAR ENDING DEC. 31. 


{Including earnings from May 1 1913 only on the additional stocks 
acquired as of that date. 


(No. 4) 


1913. 1912 1911. 
Earnings on stocks owned in sub. cos. $2,083,020 $1,197,970 $1 ,073 ,096 








Miscellaneous earnings ...._..___-- 320,670 104,491 6,762 
a eee ar $2,403,690 $1,302,461 $1,139,861 
Mexpenses and taxes. .........6<ss<< $92,583 $78 587 $57 429 
ep ae 397.681 54,824 —eee 
Dividends on preferred stock. _____- *760,000 360,000 360,124 
Dividends on common stock (4%) -- |e: ) | xia 
"TOON COGUCUOME.. . oicncccacscncs $1,835,264 $493,411 $417,553 
OE eee ee $568 426 $899 050 $722,308 


* Includes $100,000 to cover dividend requirement since May 1 1913 on 
the $10,000,000 of additional preferred stock issued as of that date. 


CONDENSED BAL. SHEET DEC. 31 1913 (Total each side $48,851,496) . 

Assets.—Securities and property owned, $40,483,137; cash, 
$634,148; total TEP re 
Bills receivable, $7,061,236; accts. receivable, 618,201; both + a76 487 
Ve , ‘ 


mortized) , $ 54,774 
Liabilities—Pref. stk., $16,000,U00; common, $15,500,000; total $31,500,000 
Common stock deliverable May 1 1915, $2,500,000; deliver- 


able May 1 1916. $3,000,000: total... ................... 5,500,000 
Five-year convertible bonds due May 1 1918_____________- 8,000 ,000 
Contracts payable, $350,000; bills payable, $2,483,563: total. 2,833,563 
Dividends payable Feb. 2 1914—Pref. stock, $240,000; com- 

GE SUGGES h Oe Ue) SOON ocockGcsdcdkcwnduadicceconnu 395,000 
Pr RRP ie eee ee eee 133,165 
Surplus, $884,768; less dividends payable Feb. 2 1914, $395,- 

a SR a ee a ee Soe *489,768 


* Of the amounts outstanding to credit of surplus accounte of subsidairy 
companies there are accruing to the Commonwealth Power, Railway & Light 
Co. to Dec. 31 1913 undistributed earnings amounting to $2,130,086.— 


General Chemical Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Chairman Wm. H. Nichols, N. Y., Jan. 30, wrote in subst.: 


The year has been one of general apprehension in manufacturing circles, 
but chemical manufacturers have suffered as little as any ,and your company 
has been content to maintain its relative position in the industry. This 
is a time for renewed economies in production rather than an increase of 
output. The careful husbanding of our resources and the added capital 
furnished by our stockholders have enabled us to carry out this policy satis- 
factorily , and our plants were never so well equipped as at present. 

Out of the proiits for the year we have paid the regular dividends and de- 
clared an extra dividend of 5% upon the common stock, payable Feb. 2 
1914. The net charges for depreciation and dismantlement for the year, 
over and above salvage, amount to $438,446, leaving a balance o1 $258,214, 
which has been carried to surplus. 

In November the common stockholders were given the privilege of sub- 
scribing for common stock at par to the extent of 5% ot their holdings, and 
in February there will be issued on this account $517,000 of common stock, 
making our capitalization $10,858,000 of common and $13,750,000 of pref. 
stock. At a meeting held this day the directors declared a quarterly divi- 
dend upon the common stock of 144%, payable Mar. 2 1914, to common 
stockholders of record Feb. 20 1913. 


INCOME ACCOUNT DEC. 31. 





1913. 1912. 1911. 1910. 

Surplus previous year__a$1,747,369 c$4,463,038 $4,090,759 b$3,215,820 
Net profits for the year. 2,809,441 2 ,608 ,582 2,361,880 2,341,339 

| ae $7,556,810 $7,071,620 $6,452,639 $5,557,159 

Deduct— 
Pre:. dividend (6%).~-.«.- $825,000 $750,000 $750,000 $750,000 
Common dividend _-_-_ (6 %)607 ,666 (6 %)513 ,534(6 % )489 ,078(5 % )398 ,302 
Extra common div. paid 

i et 2S ee [ereeeeeeee #####sisenes i-supeak  ~dveue 
Int. on stk. subscrip’ns.  —_____- i. #§$;¢ Jtnheké ###§ «nwude 
Chged. off pl't, &c.,ace’ts 438,446 432,687 185,944 159,755 
Dist. among pro:.sharers 136,811 136,717 137 ,626 140,343 
Res. for U. 8. corp. tax_ 26,254 19,259 19,353 18,000 

Total ._.......--... $2,551,227 $1,896,351 $1,582,001 $1,466,400 
Bal. to sur. acct. Dec. 31 $5,005,583 $5,175,269 $4,870,638 $4,090,759 
Exp. on new constr., &c. $1,138,995 $1,999,569 $899,090 $1,421,948 
Exp. on repairs & recon- 

str’n chgd.to exp.acc’t 779,964 570,122 600 ,368 547 ,806 


98 ne deducting common stock dividend of 5% distributed Feb. 2 1913, 
b After deducting common stock dividend of 10% distributed Mar. 16 

1910, $741,030. 

eafs ato. deducting common stock dividend of 5% distributed Feb. 12 1912, 
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CONSOLIDATED BAL. SHEET (INCL. SUB. COMPANIES) DEC. 31. 








1913. 1912. | 1913. 1912. 
Assets— $ $ Liabilities— $ 8 
Manufacturing in- Preferred stock --_13,750,000 12,500,000 
vest at cost___*23,303,422 21,489,850 | Common stock. -.10,341,000 8,558,900 
Investment in cos. Cap. stk. subecr’s. <...... x1,691,000 
partly owned___ 1,272,750 1,309,342 |Loans, &¢., ac- 
Mise. investments 41,508 51,508} crued (notdue). 889,097 782,741 
Mdse. on hand | Prof.-sharing fund 136,811 136,717 
a =e 3,640,961 3,422,658| Div. pay. Jan. 2_- 206 ,250 187,500 
Active customers’ Fxtra div. Feb. 2. 517,050 427,900 
ace’ts & billsrec. 1,518,613 1,579,197) Fire ins. reserve_-. 670,332 627,915 
Miscellaneous - - -- 295,509 267,540 | Sundry reserves__ 100,000 105,678 
ee 899,282 1,036,970| Corp. tax reserve. 26,254 19,259 
Fire ins. reserve_- 670,: 627,915) Surplus _...-.--- 5,005,583 4,747,369 





omaateaiet 31,642,377 


29,784,980 





- we 31,642,377 29,784,980 Total 

* The manufacturing investment as above is figured after deducting mort- 
gages not due on properties purchased, amounting to $81,800, also the an- 
nual deductions for depreciation, which, together with the cost of repairs 
and replacements charged to expense acc’t, from the time of the formation of 
the company (1899) to the present date, amount in the aggregate to $11,- 
181,788. x Includes subscriptions on pref. stock, $1,036,300, and on com- 
mon stock, $654,700.—V. 98, p. 389. 


American Can Company, New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


President F. S. Wheeler says in substance: 


Results. —Floods caused a large direct damage to your factories at Hamil- 
ton, O., and New Casile, Pa., and considerabie indirect loss due to trans- 
ferring orders from these factories to others less favorably situated. The 
financial stringency also affected your company through’ alling valuesof 


materials and metals and compelled some customers to curtaii their opera- ; 


tions. During much of the year a scarcity of labor at many places caused 
increased cost of production. 


The toregoing conditions caused competition (always keen) to become 


more aggressive, resulting in a somewhat lower average profit. Tne vol- 
ume of business in some staple lines shrank because of short crops, but these 
deficiencies were offset by increases in other lines and by new business, 
with the result that the total business done was slighily in excess of the 
record year 1912. (See V. 96, p. 1230.) 

Additions, &c.—-There was expended during the year for new construc- 
tion and equipment the sum of $2,556,187, chiefly at the tollowing places: 
Baltimore, New Orleans, Joliet, and Maywood, Ill., San Francisco and 
San Jose, Cal., Detroit, Toledo, Brooklyn, Fairport and Rome, N. Y 
Indianapolis, Niagara Falls, Ont., and Vancouver, B.C. 

A large new factory has been completed at Joliet, Ill., in which is being 
made the ‘‘Damptite’’ material, which renders it. possible to furnish moist- 
ure-proof packages, for which there is a large tield in the packing of articles 
not now using your company’s products. 

Working Capital.—This amounts to $15,800,370. 

Payment of 24% of Accumulated Pref. Dividends.—On April 1 1913 there 
was paid to holders of pref. stock out of the surplus earnings a dividend of 
24% applying upon the accumulated unpaid dividends. Such dividend 
amounted to $9,895,992. [V. 96, p. 655.) 

Outlook.—-The coming year promises well. The recently improved 
financial conditions should cause greater activity on the part of your cus- 
tomers generally. Experts in the trade predict a very good year. 

Suit.—A suit has been brought against your company by the U. 8. 


“? 


Government for alleged violation of the Sherman Anti-Trust law. Able 
counsel expect to defend this action successfully. (V. 97, p. 1665). 
[As to sale of $14,000,000 debentures, see V. 96, p. 489, 1841.] 
RESULTS FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 
Siguiow ccnadea nadine $6,245,679 $7,522,932 $5,416,339 $3,456,537 
educt— 
Depreciation... _..._-- $600 ,000 $500,000 $2,500,000 $633 564 


S Tees. C6 wae C8 OED ONL Peed... cvcceane |... dnacunde ... peaadund 
Preferred dividends. * (7 % )2,886,331(54% )2370915(5)2,061,665 (5)2,061,665 
Impts., purch. of pats.&c 612,762 483 886 


Balance, surplus-.- --- $1,096,586 $4,168,131 $854 ,674 $761,308 


*There was also paid April 1 1913 trom accumulated surplus a dividend 
of 24%, $9,895,992, on account of unpaid dividends, leaving 8.95% due. 
V.95 * 1543. a The company sold $14,000,000 of 15-yr. 5% sinking fund 

old debenture bonds at 92 1g, the discount being charged against the earn- 
ngs as shown. 





BALANCE SHEET DEC. 31. 


1913. 1912, | 1913. 1912. 
Assets— $ $s | Ltabilities— $ $ 
Plants, real estate, |Common stock... 41,233,300 41,233,300 
patents, &¢ 70,357,369 70,857,873 | Preferred stock -__41,233,300 41,233,300 


New construction. 13,635,635 
Other inv. items_ - 515,581 
Cash. _. _... 4,863,924 
Accts. & bills rec_ 3,366,363 
Mdse. inventory. 9,729,703 


11,019,356 
72,538 


Debenture bonds_ 14,000,000 
Int. on deb. bonds 291,667 
4,148,684) Accts. payable- 1,146,370 
3,242,901| Dividends Jane 1. 721,583 
9,121,709 Contingent funds. 1,439,558 

P— A 2,402,797 


98,463,062 | 


2,270,868 
824,666 

1,057,058 
11,843,870 

otal ________ 102,468,575 
. 97, p. 1665. 


¥ 


Total 102,468,575 98,463,062 


Continental Can Co., Inc. (of New York). 
(Report for the 13 Months ending Dec. 31 1913.) 


President T. G. Cranwell says in substance: 


Results. —Whiie the total volume of sales was practically the same as for 
the 13 months preceding for the constituent companies, yet the generally 
depressed business conditions, added to crop fai.ures in some sections, 
combined to disappoint materially the expectations former earlier in the 
year. A large percentage of our business is done with canners and packers, 
and what is known as ‘‘canning-house crops’’ were very disappointing in 
1913, especially in some commodities. 

t is necessary to carry large stocks of raw materials and of finished 
products, and as there has been a heavy decline in the market values of 
these items, the necessity of marking down the value of the same entailed 
a writing off of $132,000 of earnings. There has also been written off from 
earnings $50,000 in the ‘‘other investment items’’ caused by the reorganiza- 
tion of a concern in which your company has an interest. 

Notwithstanding the shortage of crops in some sections and these unusual 
amounts charged off before net earnings were arrived at, the net earnings 
still were $788,015, which we feel is a very satisfactory showing. 

Outlook.—Our prospects for 1914 are most excellent. A larger volume 
of business is indicated by the number of orders now entered on the books. 

Additions.—During 1913 the company completed two up-to-date can fac- 
tories, one at Baltimore and one at Syracuse, with large warehouse facilities 
especially designed for the manufacture of what is known as ‘‘open top or 
sanitary’’ cans, the use of which is rapidly increasing in all sections. An 
additional can factory with a large warehouse will be erected in 1914 on 
our property in Chicago, to take care of the increased sales. A new 
machine shop at Syracuse, N. Y., now approaches completion for the 
manufacture of can-making machines, closing machines, &c. The cost 
of new buildings, equipment, &c., in 1913 was $742,838, but in 1914 the 
amount will be much less. 

Status —We have no bonded debt and no bills payable as of Dec. 311913. 


RESULTS FOR 13 MONTHS ENDING DEC 31 1913. 


Net earnings from Dec. 1 | Divs. on pf. stk. (7 7-12%)_$397 688 
1912 to Dec. 31 1913__._$788,016)| Balance, surplus________-_- 390,328 


The combined net profits of company and subsidiaries (after giving effect 
to the adjustment of interest from the introduction of the new working 
capital) was for the calendar year 1911 $775,386, and for the 10 months 
ending Oct. 31 1912, $922,876. Compare V. 96, p. 363. 








BALANCE SHEET. 


Dec. 31°13 Dec. 2 °12.| Dec. 31°13. Dee. 2°12, 
$ $ 








Assets— Liabilities— 
Real est., bidgs., | Common stock... 8,000,000 8,000,000 

plant, &c__---- *3,200,563 | | Pref. stock, 7%-- 5,500,000 5,500,000 
Patents & good-will 8,025,000/ 10,482,724 | Bills payable_ - --- 438,209/ 400,000 
Co.'s pf. stk. (par) 249,500 = _____- Accounts payable. \ 573,882 
Shares other cos__ 63,700 32,500| Pref. div., payable 
Inventories _ _ _ _ _- 2,186,282 1,709,980 PS Bo | ee 
Accts. & billsrec_. 444,902 521,408 | Reserve for losses_ ae anecerm 
2 BSS 288,159 1,716,710 Profit and loss___. 390,329 lee 
Prepaid insurance - 16,682 10,560 | 

| oe 
Ws 65 3cecae 14,474,788 14,473,882| Total... -- 14,474,788 14,473,882 


* Real estate, buildings, plant, machinery, &c., includes $742,838 ex- 
 uaieaiea on additions and betterments since Dec. 1 1912.—V. 96, p. 792; 


(F. W.) Woolworth Co. (Five & Ten-Cent Stores), N. Y. 
(Report for Fiscal Year ending Dec. 31 1913.) 


GROSS SALES AND PROFITS FOR SEVEN CALENDAR YEARS. 
Y ear— 





Sales. Profits. Year— Sales. Profits. 
ot Ore $66,228,072 $6,461,118] 1909___._._._- $44,438,193 $4,702,802 
| RE Ae 60,557,767 ek 36,206 ,674 3,617,077 
Pl so cecaunus Gee 4,995,255 | 1907__........ 32,968,145 2,971,119 
| ne ee 50,841,547 §,065,0311|1906........_. 27,760,664 2,723,354 

INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 

1913. 1912. 1913. 1912. 
Net sales_____- $66,228,072 $60,557,768) Com. divs.(514)$2,750,000(2 1%) 1,000,000 
Net income___. 6,461,118 5,414,799 ——__—_ -—-——_—— 

Deduct— Total deduc__ $3,890,000 $2,050,000 


Pref. divs. (7%) $1,050,000 $1,050,000; Balance, surplus $2,661,118 $3,364,799 


BALANCE SHEET DECEMBER 31. 
1913, 1912. | 
Assets— $ $s | Léiadititie— $ s 
Reai est.,fran.,é&c.*6,401,326 5,261,392) Preferred stock___15,000,000 15,000,000 
Good-will. .-5),090,000 50,000,009) Common stock___ 50,000,000 50,000,000 
Treasury stock a475,512 . Mortgages payuble 596,100 313,000 


1913. 1912. 
x 


Securities owned __ 412,426 605,930 | Accounts payable. if 61,030 
Mtges. receivable. 26,000 28,090 | Interest aecrued_ 71,971; 3,271 
Cash for dividend. 262,500 262,500 | Taxes accrued - } 1,026 
Inventory (mdse.) 9,579,065 8,628,841/| Pref. div. payable 
Cash : 2,703,936 2,573,093 Ce Seen 262,500 262,500 
Miscellaneous c532 ,669 251,116) Res’ve, depr.,furn. 


Imp. leased prem_b1,889,819 
Store supplies, &¢ 302,609 


-_ 


,614,747| and fixtures_-_- 
211,864) Surplus 


629,424 
6,025,917 


431,857 
3,364,799 


-72,585,912 





69,437,483| Total..______- 72,585,912 69,437,483 





* Property (book values) in 1913 include $1,839,036 real estate and buildings, 
$4,545,141 furniture and fixtures and $17,149 lease right. 

a Treasury stock, $420,000 par value, acquired for retirement. 

b “Improvements” include in 1913 alterations and improvements to be written 
off during the terms of the leases and organization expenses during the next 4 years. 

c Miscellaneous in 1913 ($532,669) includes accounts receivable, $163,015; net 
advances to foreign branches, $207,427; proportion of surplus of F. W. Woolworth 
& Co., Ltd., applicable to dividends, $121,237: advance payments on goods in 
transit, $27,366; dividends accrued on securities owned, $12,975; and accrued in- 
terest, $650.—V. 98, p. 165. 


Guggenheim Exploration Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 
President Daniel Guggenheim, N. Y., Dec. 31, wrote: 


A comparison with the last annual statement will show an increase in 
surplus of $996,708. The net income was $3,353,853, equal to 16.13% 
on the capital stock. Beginning with the second quarter, the dividend 
rate was increased from 10% to 12% per annum; and in addition to the 
regular dividend for the quarter ending Dec. 31 an extra dividend of 2%, 
or 50 cents per share, was declared, making the total dividends declared for 
the year 1913 aggregate 13'4%. 


INCOME ACCOUNT FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 
Profits for the year $3,353,853 $3,271,750 3,681,770 3,346,854 
Dividends paid_----(1344)2,807,096 (10) 2079 ,330 (10) 2079 ,330 (10) 2079,330 
$546,757 $1,192,420 $1,602,440 $1,267,524 
BALANCE SHEET DEC. 31. 





oe 





1913. 1912. 1913. 1912. 

Assets— Par Value. Par Value. Book Value. Book Value. 
Amer. Smelters’ Securi- 

ties Co. “A"’ stock__. $3,400,000 $4,400,000 $3,060,000 $3,960,000 
*Utah Copper Co__-___- 4,045,040 4,045,040 9,161,767 9,161,767 
*Yukon Gold Co _____- 14,213,125 14,174,425 10,114,563 10,091,189 
*Chino Copper Co--- -- 488 ,750 488,750 2,534,803 2,534,803 
*Am.Sm.&Ref.Co.,com. 6,950,000 6,950,000 4,767,265 4,767 ,265 
*RayCons.Cop.Co.,com. 1,543,000 1,212,000 3,245,851 2,585,638 
Tt C.. i # caseun — amodam 56,439 53,010 
*Alaska Yukon property 

and og ay Maies ~ sieaxns: Semaine 1,119,443 1,144,102 
Furniture, fixt’s&equip. -...--. -..---- 2,255 2,31 
Bilis & accts. collectible. j= ....-. $=<<«.-. 5,089 4,550 
Cashanddemandloans. -.----  ------ 11,537,165 10,303,299 

(i ea Fe 

Offsets— 

_, ae ee ee $20,793,300 $20,793,300 
DE ingen ewerdeaskasecsccubiasasauwanaansaun 24,811,340 23,814,633 





—_— $45,604,640 $44,607,933 
* Carried at cost.—V. 97, p. 1666. 


Emerson-Brantingham Co., Rockford, III. 
(Report for the 15 Months ending Oct. 31 1913.) 


Profit from operations after deducting discounts and allow- 
ances and cost of manufacture and distribution, incl. deprec’n_$1,691,968 
Deduct administrative, general and collection expenses__.___-__ 503,699 
Net profit from operations_. iphend oubnad sak nu oe ee 
Add Interest collected on receivables and miscellaneous earnings 597,291 








$1,785,560 
393,364 
Net profit for the 15 months. ......... ......6...........-§9], 309.196 
ee EO A SB ee ae ere emer 
Deduct dividends on pref. stock, 834%, viz.: 134% each paid 
Nov. 1 1912 and Feb. 1, May 1, Aug. 1 and Noy. 1 1913 


ee ee ae ee 


1,064,919 


$453,175 


AEROS SPSS BS IGS. Bh TOi asd dé ctccn owen sccadstsiccnae 
BALANCE SHEET OCT. 31 1913. 
Assets (Total $29 ,690,936)— 

Real estate, buildings, machinery and equipment at sound 
values per appraisal April 30 1912, together with net addi- 
tions since that date, $6,705,816; less provision for deprec- 
SO ee ha Oe I aire cat hkicc cbse dds eccdnudennnan ‘ 

Patents and good-will os 

Raw material, work in process and finished product and parts 
as certified by responsible officials and valued at or below 
cost 
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Customers’ notes and accounts receivable, including accrued 
bag tk $9,818,806; less commission certificates outstand- 
ing, $381,035, and reserve for discounts and allowances, $176,- 
022 balance by es aR Ee a eee ann $9,261,749 
Sundry debtors, working funds, &c., $52,423; cash in banks and 
Se re ae eS. oc coc mam nae on eeeeeen nee ae 814,665 | 
Miscelianeous real estate acquired under foreclosure and ad- 
SUNN MINOR od re ew bean acwhaeee 145 418 
Insurance unexpired, interest prepaid, &c__..........------ 169,076 
Liabilities (Total $29 ,690,936)— 
7% cumulative pref. stock, $12,170,500; common stock, $10,- 

NRT RR SS Ee er aes ee $22,303,000 
aioe payable, $5, 415,898: accounts pay able, $838,716; total. 6,254,614 
Pref. stock dividend, payable Nov. || 3 ea Se 212,984 
Reserve for contingent Iosses on receiv ables and future collec- 

SE EEE EES SOE IE BOC, ee ee Te 467,162 
NN Nn i ik at nie a bck Ga 453,175 
There is also a contingent liability in respect of customers’ notes dis- 


counted amounting to $1,573,834.—V. 97, p. 1507. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Birmingham-Tuscaloosa Railway & Utilities Co.— 
Notes Offered.—Morris Brothers, Philadelphia, are offering 
at 971% and int. a block of the $600,000 6% 3-year collateral 
gold notes dated May 11918. See p. 129 “Electric Railway 
Section” and V. 97, p. 36: 


Boston & Maine RR. f Statement—Op- 
erating Agreement.—Touching the $10,000,000 5% notes due 
Feb. 3, Treas. Fisher on Feb. 5 (as revised Feb. 6) said: 
Holders of slightly more than 80% of these notes have appeared at offices 
ot J. P. Morgan & Co. to receive either new notes or to have stamped on 
back of the old ones the following: ‘‘The holder of this note agrees with 
Boston & Maine RR. Co. that time of payment of principal thereof shall 








be and hereby is extended to June 2 1914, said railroad having paid interest | ps ° 
; ~ = | The final installment of the assessment has been ealled for 


on amount thereof to that date.’ 

Including those who have promised to extend their notes, provided 95% 
agree to extension, Boston & Maine now has its hands on somewhat more 
than 90% of the outstanding $10,000,000 notes. 

Except in two instances there has been a desire On part of every holder 


‘iB. 


who has presented his notes to do what he can to help Boston & Maine | 


over its present crisis. The two holders who would not agree to extension 
stated they had already arranged to use at once the $10,000 value ot their 
notes and must have the money. The railroad, of course, could not pay 
cash for notes. These men arranged with their brokers to pay cash for 
the notes, and the brokers had the notes extended. 

It is hoped that every holder who needs cash for notes will find a way 
to take similar action. 

Boston & Maine's outlook is upward. 
commodity rates which have not yet been reflected in published earnings 
are making themselves felt. The road on June 2 should be in position to 
make favorable terms for financing the entire $27,000,000 notes which 


mature then. 
See Hampden RR. Corp. below.—V. 98, p. 234, 385. 


Canadian Northern Ry.— Debentures.— 


A 7 mes itch — London on Feb. 6 stated that an issue of ¥ ,»300,- 
000 4144 % Canadian Northern debentures was impending.—V. 98, 235. 


Recent advances in class and 


| elected directors, one to succeed the a A.E. 


was re-elected Gen. Mgr. E. W. Moore and Levi Meacham have been 


) Atkin and the other to in- 
crease the board to sixteen.—V. 96, p. 1556. 


Columbus (O.) Railway, Paee & Light Co.—Capital 
Stock—In Possession.—This company on Jan. 30 filed in 
Ohio a certificate of increase of auth. capital stock from 
$1,000,000 to $11,550,000 (to consist of $6,340,000 com., 
$1,148,500 pref. ‘A’? and $4,066,500 pref. ‘‘B,’ and on 
Feb. 1 took title to the several leased properties, excepting 
only the Columbus Lt., Ht. & Pow. Co. (still held under 





lease), per plan in V. 97, p. 1425, 1662; V. 96, 1839. 
Immediate stock issues to be: Common, $6,340,000; pref. 
**A,”’ $1,143,500; pref. ““B,’’ $4,066,500. 

Officers.—Pres., pemue G. McMeen; V.-P., Gen. Mer. & Treas., 
E. K. Stewart; V.-P. {. Clark; Sec. & Aud., P. V. Burington; Asst. 
Sec. & Asst. Aud., feashers M. Burington. Directors’ C. M. Clark, 
8. G. McMeen, E. K. Stewart, Adolf Theobald, W. K. Lanman, Wm. A. 
Gill, D. Meade Massil, F. R. Huntington, Wm. C. Willard, R. 8S. Warner, 
Carl J. Hoster. 

Earnings. & Light Co. for cal. years: 

iot4. 1911. 
ea ee See a $3, O03: i 54 $2,944,052 $2,824,489 
se OS ee cena sue scaawne $1,311,655 $1,347,837 $1,321,432 
—V. 98, p. 235. 


Connecting Ry. of Philadelphia.—Bonds Sold.—Kdw. 
Smith & Co. and Brown Bros. & Co. have purchased 
$3,311,000 Ist M. 4% bonds due 1951, guar. as to prin. and 
int. by the Pennsylvania RR. 

The company owns that part of the New York Division of the Penn-> 
sylvania RR. extending from the junction with the main line near Wes 
Philadelphia station to Frankford Junctit cA including the new Schuylkill. 
River Bridge and the new North Philade Iph via station, together with im- 


portant branches and belt lines reaching the largest industrial plants in 
the Northwest section of Philadelphia.—V. 93, p. 730. 


Detroit Toledo & Ironton Ry.—Assessment Called.— 


payment on or before Feb. 16. See V. 98, p. 235, 73; V. 


97, 


p. 1821. 


Detroit United Ry.—Farnings.—Yor calendar year 


Gross. Net. Oth. Inc. Charges. Dividends. Bal., Sur. 
Year— $ $ $ 
1913 __..12,723,838 4,029,608 251,938 2,151,068 (6%)50,000 1,380,477 
| i es | 695, 530 3,965,121 208,857 2,123,513 (5%)625,000 1,425,464 


—vV. p. 386. 

(The) East St. Louis & Suburban Co.—$2,000,000 Con- 
vert. Bonds, all Sold.—E. W. Clark & Co., Philadelphia, an- 
nounced by adv. in the ‘“Chronicie”’ last week that the recent 
issue of $2,000,000 5-year 6% convertible bonds dated Jan. 1 
1914 and due Jan. 1 1919, had all been sold. Total auth. 
issue $3,000,000. Par $1,000, $500 and $100 (c*). The 


98, 


| bankers say in substance: (see map p. 49 Electric Ry. Sec.) 


Central of Georgia Ry.—Bonds for Improvements. ~The 
Georgia RR. Commission has been asked to approve the issue | 


of $1,400,000 General Refunding M. bonds to reimburse the 
treasury for improvements.—V. 98, p. 155. 


Chesapeake & Ohio Ry.—Bonds Offered.—Brown Bros. 
& Co. are offering at 841% and int., yielding about 5%, 
$618,000 Coal River Ry. Co. Ist (closed) mtge. 4s of 1905, 
due 1945, assumed by Ches. & Ohio Ry. on merger in 1909. 
Auth., $3,000,000; retired by sinking fund, $121,000; out, 
$2,879,000.—V. 97, p. 1662 

Chicago & Alton RR.—New President.—W. G. Bierd, 
formerly Vice-President of the Minneapolis & St. Louis RR., 
has been elected President to succeed B. A. Worthington. 
—V. 98, p. 231. 

Chicago City & Connecting Rys.—Report.—Collateral 
trust income statement: 


Calendar —— Income Bond Gen. Taz- Divs.on Surp 
Year— Dividends. Int Gros Interest. Exp, es. Part Shs. Inc, 
$ s $ 5 $ $ $ $ 
ta 2,228,050 73,776 2,301,826 1,099,488 46,739 12,419 1,125,000 18,180 
1912. - 2,364,181 73,069 2 2437.2: 90 1,100, ‘000 — 51 ,007— — 1,275,000 11,243 
—V. 96, p 772, 1555. 


Chicago Milwaukee & St. Paul Ry.—Bonds.—The com- 
pany’s recent sale of bonds included, along with $9,741,000 
General M. 44s, $1,149,200 convertible debenture 416s 
being in ‘each case the remainder of the authorized issue. 


The convertibles are said to have been marketed by the bank- | 


ers at 102. See V. 98, p. 386. 


Chicago & North Western Ry.—Bonds Called.—Five | 


and six per cent sinking fund bonds of 1879 to the 
of $82,000 drawn for redemption Feb. 1 
the Farmers’ Loan & Trust Co., New York, at 105 and ae 
erued interest to Feb. 1 1914. The numbers will be 
in our advertising columns.—V. 97, p. 1897. 


amount 


found 


Chicago Peoria & St. Louis Ry.— New President.—Major | 


Bluford Wilson has been eleeted President to succeed John 
P. Ramsey.—V. 96, p. 281. 


Chicago Rock Island & Pacific Ry.—Ratified.— 


The stockholders on Jan. 31 authorized the lease for 999 ey of the 
Rock Island Stuttgart & Southern Ry. (V. 97, p. 1662)—V. 98, p. 386. 


Chicago & Western Indiana RR.—Bonds Ww hite, 
Weld & Co. and Potter, Choate & Prentice have sold the 
$4,066,000 Consol. Mtge. 4s recently offered by them. See 
V. 98, p. 

Cleveland Short Line Ry.—Ponds.—It is understood 
that White, Weld & Co., Harris, Forbes & Co. and Kissel, 
Kinnicutt & Co. have pure shased through J. P. Morgan & Co. 
approximately $4,350,000 Ist M. 4s, due 1961, guar. both 
as to prin. and int. by the Lake Shore & Mic higan Southern 
Ry., being the balance $11,800,000 now outstanding. 
Ve 97, p. 1732, 1821, 728. 

Cleveland Southw. & Columbus Ry. — New, Officers. — 

H,. 5 ar has been elected Ist V.-Pres. to succeed A. 


eukael J. Wilson, formerly Treasurer, has been made gee. 
succeeding pte. Gen. Megr., and Sec. E. F. Schneider. 


yx, t Di. 


See 


Atkins, de- 
and Treas 
Mr. Schneider 


The new company has been incorporated in Delaw are (per plan in V. 97 
. 1822), to take over the assets and assume the liabilities of the or iginal 
ast St. Louis & Suburban Co., which was chartered in New Jersey. 

Issued Capitalization of The East St. Louis & “eae ban Co. of Delaware 
6% convertible bonds ($3,000,000 auth.), interest J. ee . -$2 2,000 ,000 
5% cum. pref. stock (convertible at holders’ option oe 50% 6° i 

cum. Ist pref. and 50% com. stock 6,000,000 
ND, Ss on tect Seno deanwnccuaseecae 6,000,000 

The new bonds are convertible at any time before July 1 1918 into an 
equal amount in par value of 6% cum. pref. stock, and upon such conver- 
gion the bondholder will receive in addition to the pref. stock 33 1-3% in 

pref. will take precedence as to both divi- 


common stock. This 6% cum. 
dends and assets over the $6,000,000 5° cum. pref. stock and $6,000,000 
Penna. Co. for Ins. on Lives & Granting Annui- 


common stock. Trustee, 
ties, Philadelphia. 

Underlying Bonds Outstanding (all 5 
East St. Louis & Suburban (old company) collater: 
Alton Granite & St. Louis Traction Co. lst M 1¢ 


per cents). 
i! trust 5s 1932 $8,000,000 
2,326,000 


i. 2S 
Alton Gas & Electric Co.— Alton Ry. & Ill. Co. Ist M 1915___~- 250,000 
Alton Biy., Gas & Mies. Co. let M 1930... 226 cccacsncccacn 250,000 
East St. Louis Light & Power Co. Ist M 1940 238 ,000 


are being paid at | 
- | 1948; gas franchise in Alton, 





Holdings—Railways, 192 Miles (Single-Trac 
The company owns (a) practically all of the 
railway cos. of East St. Louis, Ill., and of inter 
and passenger business from East St. I ouis to ih e elleville. Caseyville, Col- 
linsville, Edwardsville, Lebanon and O'Falion, all located in the bituminous 
coal fields and rich farming country adjacent to East St. Louis. (6) The 
stock of the Alton Granite & St. Louis Traction Co., which owns the street 
railways of Alton and Granite City and the inte urban line thence, via 
Granite City, Madison and Brooklyn, to E St. Louis. (c) The Stock 
of Alton Gas & Electric Co., which does the entire gas and electric business 
of Alton. (d) The stock of East St. Louis Light & Power Co., which does 
the entire electric light and power business of Kast St. Louis. 

Also controls the exclusive right until 1952 to oper ate ‘cars over the Eads 
Bridge, the only one connecting East St. Louis with St. Louis, and, under 
traffic arrangements, operates its interurban cars from Alton into the termi- 
nal of the Ilinois Traction Co. in St. Louis 
Franchises—Principal Railway Franchises Bun Ti 

Law Could Not Exceed 20 

The franchises expire as follows: 


k main)» 


» of 


with 1,033 Cars. 
cs and bonds of the street 
san lines doing a freight 


ast 


ll 1947-48 [Under Present 
Years}. 
Greater portion of railway in East St 


Louis in 1947; short extensions, 1919 to 19: 3D: in Alton and lines to Belle- 
| ville, Collinsville and Edwardsville, 1948; Belleville City (5 miles), 1919; 
roads to Lebanon and O'F allon, the Belleville it line and the line from 


East St. 


Louis to Alton, except within city limits, are on private right-of- 
way; 


light and power franchise in Kast St. Louis, in 2008, and Alton in 
no limit of time. 


Second Largest Carrier of Coal from Adjacent Coal Field to St. Louis. 


Out of 16 railroads serving the large coal dis anaes adjacent to East St. 
Louis, this system in 1912 2 hauled the second largest tonnage of coal shipped 
to St. Louis and East St. Louis. It has the largest coal car equipment 


per mile of track of any of the railroads enteri: 1g Kast St 

freight-yard facilities surpassed by none. 

Additional Power—Extensions, &c., Provided for by Convertible Bond Issue. 
To properly handle the increasing business, an additional unit is ts 

added to the power station at Kast St. Louis, a new station of 6,700 h. is 

being built at Alton, and a profitable contract has been execut ed for RP a 

tional current from the hydro-electric plant of the Mississippi River Power 


. Louis, and local 


Co. It is to pay for the extensions to the railway lines in East St. Louis 
increasing power facilities and other impr »vements, all of which are now 


under way, that the present issue of convertible bonds has been created. 
During the past year a number of large power contracts were made, among 


them being one for 2,700 h. p. with the (new) Alton Steel Co. 
Earnings for 12 Months ending Nov. 30 1913 (Despite Insufficient Power). 


1912-13. 1914 (est.). 1912-13. 1914 (est.). 








Gross earnings$2 690,543 $2,800,000 | Int.,rents.,&c. *$590,451 $577,250 
Net aft. taxes $1,118,206 $1,231,000| Int. on these bds.120 000 120,000 
ee ee ae ee $407,755 $533,750 


* Includes $16,000 interest on floating debt now to be liquidated. 

The gross passenger earnings of the East St. Louis city and the suburban 
lines have increased under our management from $805,691 in 1903 to 
$1,339,334 in 1912; of the Alton and interurban lines from $252,694 in 

1905 to $430,107 in 1912. The growth of the electric light and power busi- 
ness has been still greater, particularly the power business. 


Total Population Tributary to Company's Lines, about 875,000. 


Population of East St. Louis is estimated at 72,000 [against 29,655 in 
about 88,000; St. Louis, which supplies a large 


1900 ; Alton, Belleville, &c., 
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304, 155, 73. 
Federal Light & Traction Co.—Revised Earnings.— | 


Parent Company and Controlled Companies (Eacept Deming Ice & Elec. Co)— 


amount of business to the lines, 715,000; total, about 875,000.—V. 98, p- | 


Gross Net Interest Bond Fed.L. & T.Cent.Ark.R.& Bal., 
Cal. Earnings. Earns. Chgs. Disc’t. Pref. Div. Lt. Pf. Div. Surp. 
Years. $ $ $ $ _ §$ — $ 
1913__2,329,164 903,492 531,821 40,716 (6%)150,000 (7%)63,000 117,955 
1912__2,167,507 936,799 442,827 73,895 (6%)150,000 263,000 207,077 


z Cent. Ark. new. This amount inserted to make proper comparison. 

The decrease in net earnings is due principally _to the Hot Springs fire | 
and the Trinidad strike. The Federal Light & Traction Co. has owned 
these Hot Springs companies only since Jan. 1 1913; the Central Arkansas 
Ry. & Light Corp. was not incorporated until 1913. The dividends of the 
last-named company were not shown in last week’s statement. 

New Director.—Francis Blossom, of Sanderson & Porter, 
engineers, has been elected First Vice-President and a di- 
rector. ; 

Mr. Blossom succeeds Mr. Sanderson, as President, and Parmely Herrick 
as director.—V. 98, p. 386, 304. 


Federal Utilities, Inc.—Accrued Dividend Paid.—Two 
quarterly dividends of 144% each (Nos. 10 and 11) have been 
declared on the $1,000,000 6% cumulative pref. stock, pay- 
able Feb. 28 to holders of record Feb. 14. 

This provides for the quarterly payment omitted in Dec. last, all previous 


disbursements having been promptly met.—V. 97, p. 1586. 


Frankford Tacony & Holmesburg Street Ry.—Bonds 
Offered.—W oelpper, Crawford & Co., Philadelphia, are offer- 
ing at 98 and int., yielding 5.20%, tax-free in Pa., a block 
of Ist M. 5% bonds of 1910, due July 11940. Authorized, 
$500,000; outstanding, $400,000. 


The company operates over 17 miles of track, one mile leased, all within 
the municipal limits of Philadelphia. Franchise perpetual. Connects 
with Phila. Kapid Transit Co.'s line to centre of Phila. Earnings for year 
ending Oct. 31 1913: Gross, $143,626; net after taxes, $40,928; charges, 
$20,000; surplus, $20,928. Seep. 102 of “El. Ry. Sec.’’—V. 95, p. 1331. 


Hampden RR. Corp.—Operating Agreement.—A tempo- 
rary operating agreement between the company and the 
Boston & Maine was filed for approval in Mass. on Feb. 2. 


The agreement provides for a monthly payment of rental to the Hamp- 
den Corp. at $165,000 per annum, or at the rate of 5% on $3,300,000 
as fixed by the P. 8. Commission as a proper figure of construction cost. 
Under the proposed agreement the Boston & Maine will pay all taxes, 
while the arrangement remains in force, which will be until the B. & M. 
shall lease or purchase the road under due authority of law. In case the 
B. & M. shall not lease or purchase, the agreement is to continue in effect 
until either party shall give to the other one year's written notice of its 
intention to terminate.—V. 98, p. 73 


Harrisburg Portsmouth Mt. Joy & Lancaster RR.— 
Bonds Sold.—The company has sold to Brown Bros. & Co. 
and Edw. B. Smith & Co. $700,000 Ist M. 4s, due 1943. 


The bonds are secured by a first mtge. on that part of the Pennsylvania 
RR. Co. main line between Harrisburg and Dillerville, together with im- 
oortant trackage between Portsmouth and Columbia. The Pennsylvania 
tR. leases this trackage for 999 years from 1861. Under the terms of this 
lease the Pennsylvania RR. agrees to pay the interest on the bonds and to 
provide for the payment of the principal at maturity.—V. 97, p. 728. 


Huntingdon & Broad Top Mtn. RR. & Coal Co.— 


Year— Gross. Oper. Exp. Net. Bond Int. Bal., Sur. 
a ee $661,180 $461,520 $202,660 $106,190 $96,470 
) ——— 642,921 466,789 176,131 106,190 69,941 
—V. 96, p. 1697, 1488. 


Hocking Valley Ry.—Lquipment 4%s.—Kuhn, Loeb & 
Co. have purchased and re-sold $800,000 414° equipment 
trust certificates issued to represent part of the cost of the 
1,000 57 14-ton coal cars recently ordered.—YV .97 ,p.1286,1280. 


Illinois Central RR.—New York Office —The company 
has leased the Liberty St. wing of the 12th floor of the Mu- 
tual Life Bldg. for its executive offices, and will move to the 
same from 115 Broadway on or about May 1.—V. 97, p.1822. 


Kansas City Mexico & Orient Ry.—Sale Ordered.—The 
formal order of foreclosure was signed at Kansas City, Feb. 
3; upset price, $6,000,000; date of sale to be fixed later. 

An English bondholders’ committee, of which Frederick Hurdle of London 
is a member, is said to be prepared to aid in a reorganization. See V. 98, 
p. 155. 

Laramie Hahn’s Peak & Pacific Ry.—Plan.—A re- 
organization committee (V. 96, p. 1297) consisting of Alex- 
ander J. Hemphill, W. Frederick Snyder, Henry Sanderson 
and Lawrence Barnum, with Lewis B. Franklin as Secretary, 
140 Broadway, N. Y., presents, as of Feb. 2 1914, substan- 
tially the following plan, under which holders of securities 
and claims desiring to participate are notified that they 
must deposit their holdings with Guaranty Trust Co., de- 
positary, 140 Broadway, N. Y. City, on or before Feb. 16. 

Status—LHEuarnings.—The Court contemplates a foreclosure sale with the 
least possible delay, and a plan of reorganization is therefore necessary. 
Through m on the line from Laramie to Coalmont, 112 miles, was 


perat! 


inaugurated on April 1 1912, but while a considerable amount has since 
been spent for improvements [$26,600 by Receiver Fred. A. Miller], it is 
estimated by the receiver that $150,000 additional should be immediately 


expended to permit economical operation. 

tn 1907 a civil eneineer estimated the probable results ‘for the first 12 
months’ business, after the entire line is thrown into operation and the work- 
ing of the coal mines started,” at gross $1,146,000; net (after taxes), $401,- 
100 (V. 95, p. 1646). In 1912, the same engineer reported that within two 
years these earnings ‘‘should be reached, if not exceeded’’ (V. 96, p. 1022). 
The actual earnings for the year ending July 1 1913 were gross, $167,209; 
net (after taxes), $43,416. 

The great discrepancy here shown is found in the estimated earnings from 
transportation as follows: (a) Of merchandise, machinery and coal, $650,000, 
including $500,000 expected from coal, against actual receipts from all 
said sources of only $53,523: (b) ore, $150,000, against no earnings what- 
soever from that source; (c) lumber and ties, $250,000, against actualre 
ceipts of only $16,485. It is evident that the development of the territory 
served has not yet come up to expectations. The receiver, however, esti 
mates that , after expending $150,000 on improvements, the earnings for the 
year ending Dec. 31 1914 will be: Gross, $175,000; net, after taxes, $52,500. 

This is the only road serving North Park, Colo., a territory 60 miles long 
by 40 miles wide, rich in both agricultural and miner: | resources. In addi- 
tion to the operating coal mines at the end of the :ine, there are several 
other known coal deposits in or near North Park. Whether looked-tor 
developments of these properties will come next year, or within five years 
or within ten years, the committee does not venture an opinion; but the 
ro has a relatively low grade for a mountain line, which is favorable to 
a comparatively low operating cost, and the natural resources are still there 
and will undoubtedly some day be developed 








Plan.—The cash requirements of the plan have been underwritten 
jointly by two responsible banking houses not heretofore connected with 
the company, who have agreed to pay an amount equal to all subscriptions 
not paid by the security holders and creditors in return for the securities 
issuable under the plan, in respect of such payments. 
Estimated Cash Requirements as of Jan. 1 1914, $486,600. 

Int. Jan. 1 1913 to Jan. 1 1914 on $240,000 Ist M. 6s undisturbed__ $14,400 
Receiver’s certfs., debts, equipment obligations and underwriters’ 


commission a a ae lee ney akg a Oe te a ere ee 30,000 
Improvements to property, $150,000; expenses of foreclosure and 
et a 6 TR eS SG RE Scena TR pea Se lie REE ES: 200 ,000 


bonds and $550,000 First and Ref. M. 6% gold bonds of new co__142,200 
Estimated cash resources from subscriptions under plan (under- 

written), $550,000; cash requirements as above, $486,600; bal- 

ance for contingencies and additional improvements, $63,400. 














If ———_——-Will Receive New Securities — 

Paying First and Gen. Mige. Preferred Common 

Holders of Cash. Ref. Mig. Incomes. Stock 0.1.c. Stock 0.t.c. 

Eristing— % $ % © $ % $ % 

Ist Ref.M. 68.10 153,600 10 153,600 100 1,536,000 __. = ____-_- 10 153,600 
Col.tr.7Zn't’s20 90,000 20 90,000 _.. -...-. 200 900,000 20 90,000 
Gen. M. &s...10 90,000 10 50.000 .., <.-«<<< 100 500,000 10 50,000 
Unsec.7%n't’s 10 100,000 10 100,000 _-. 3. _-LL- 35 350,000 65 650,000 
Gen. creditors 10 51,000 10 51,000 _-.  -_L-L. 35 178,500 65 331,500 
Pret; o608:..35 Deiee 36 Se use 820 -ctasee wea )|)|~6(ekeun 100 100,000 
Com, etecku....1 GO,0008 1 GO000 24-6 3 § <ccdne ae ee 10 900,000 
Balance...... ‘i 400 _- 400 ... 64,000 __. 71,500 ... 24,900 
Total__.... ~ 550,000 -. 550,000 __. 1,600,000 __. 2,000,000 _.. 2,300,000 


Present capitalization, including all liabilities as of Jan. 1 1914, about 
$13,696,015; capitalization of new co., after providing $550,000 in cash, 
$6,690,000; reduction, $7,006,015. Fixed annual interest charge of old 
co., $265,868; new co., $47,400; reduction, $218,468. 

Description of Proposed New Securities. 
First and Ref. Mtge. 6% 20-yr. gold bonds, callabie at 102% and 

int. Entitled to interest from Apr.11914. A first lien on 44 

miles in Colorado and 2d lien (subject to $240,000 1st M. 6s) 

on 68 miles in Wyoming. Total auth., $2,500,000; offered to 


present security holders as above. ...................-..-...- $550,000 
Reserved to retire undisturbed Ist M. bonds_ ----- -- $240,000 
To be issued from time to time for extensions, bet- 
terments and improvements_______._----------- 210,000 
Reserved for 80% of cost of extensions, &c., provided 
net earnings are 150% of interest charge, including 
bonds proposed and $240,000 old Ist M. 6s__-_--- 1,500,000 
Before termination of the voting trust, this mort- 
gage must be closed unless the annual net income 
available for int. on bonds shall then be $150,000. 
General Mortgage income 6% 30-year gold bonds, callable at par 
andint. Interest payable semi-annually out of the net earnings 
or surplus when and as earned, and declared by the board. _In- 
terest cumulative after one year and payable at maturity, if not 
met earlier, but without interest on interest. Total author- 
ized and now issuable____ ee eae 2S AS Ne 1,600 ,000 


Preferred (np. & d.) Capital Stock, 6% non-cumulative, having 

equal voting rights with common and subject to call as a whole, 

but not in part, at par and div., at any time, whenever it can 

lawfully be retired. Total auth. amount now issuable(par$100) 2,000,000 
Common Stock, authorized and issuable (par $100) 2,300 ,000 

All the new stock except directors’ and officers’ shares will be deposited 
under a voting trust agreement with three voting trustees, consisting of 
Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway. 
Said voting trust to continue at least until all accrued interest on the income 
bonds shall have been paid and the current interest on said bonds paid regu- 
larly for a period of two consecutive years, and for such further period not 
exceeding one year as the voting trustees in their absolute discretion may 
deem advisable, if lawful. 


Of the cash payment required from assenting security holders, 25%must 
be made at the time of the deposit of bonds, notes, stock, &c., 50% Mar. 15 
1914 and the balance on call of the committee. See also Northern Colorado 
Coal Co, under ‘‘Industrials’’ below.—V. 97, p. 1825. 

Minneapolis & St. Louis RR.—New Officer. —C. W. 
Huntington, Gen. Supt. of Central RR. of New Jersey, has 
been elected Vice-President and Gen. Man., to succeed 
W.G. Bierd, who becomes President of Chicago & Alton. 


Notes.—The company announced that the P. U. Commis- 
sion of Illinois has approved a two-year extension of $2,- 
500,000 of the company’s 6% notes, and that this extension 
will be completed as advertised on Jan. 19. 

A suggestion was made that the extension be for one year only but the 
modification was not adopted, the plan going through in its original form. 
See V. 98, p. 304, 387. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Bonds.— 
The Michigan RR. Commission has been asked to sanction 
an issue of $1,947,000 bonds.—V. 97, p. 1663. 


National Railways of Mexico.—Deposiis Urged.—The 
company announced on Feb. 4 that 86.5% of the coupons 
due Jan. 1 1914 of the several issues of prior lien bonds had 
been deposited under plan of Dec. 30, thus making the plan 
effective. Further deposits will be received at Guaranty 
Trust Co., N. Y., or London, or at designated offices in other 
countries, on or before Feb. 14 1914. 


The foregoing applies to holders of (a) National Railways of Mexico prior 
lien 44¢s and National RR. Co. of Mexico Prior Lien 44s. Mexican 
Central Ry. Co., Ltd., priority bonds, as to which the company offered 
to make payment of the coupons due Jan. 1 1914 in the three-year 6% 
secured gold notes of the company due Jan. 1 1917, secured by £595,580 
of the 6% 10-year treasury gold bonds of 1913 of the Mexican Government. 

Mexican Central Ry. Securities Co. of London, which holds about 
$22,766,200 of the prior lien bonds, has voted to accept the offer and will 
deposit its coupons. See plan V. 98, p. 74 


New York New Haven & Hartford RR.—Debentures 
Paid.—The $5,000,000 debentures which matured Feb. 1 
were paid on presentation at Lincoln Nat. Bank, N. Y., out 
of proceeds of the $45,000,000 notes sold in November (V. 97, 
p. 1505), which also took care of $40,000,000 notes maturing 
Dee. 1.—V. 98, p. 155. 

Rock Island Co.—Committee to Consider Readjustment for 
Purpose of Eliminating One or Both of the Holding Companies. 
—The following statement was issued on Feb. 4: 

A committee has been appointed to consider what should be done towara 
a re-adjustment of the securities of the Rock Island holding companies. 
Several plans have been submitted to this committee which are having their 
careful consideration, and it is hoped that in due time some satisfactory 
solution will be reached. 

{The names of the committee have not been made public, but it is re- 
ported to consist entirely of directors of the Chic. Rock Isl. & Pac. Ry. Co., 
the operating company; the Chic. Rock Isl. & Pac. RR. Co., the interme- 
diate holding company; and the Rock Island Co. of N. J., the parent 
holding company, with Ff. L. Hine, Daniel G. Reed, T. M. Shoemacher and 
Arthur Curtiss James as the probable members.—Ed.] 

Digest of Statement from “Prominent Interest” in Company, Feb. 3. 
_ Only a few points have been decided so far. The principal one is that 
it is desirabe from practically every point of view that the two holding 
companies be gotten rid of. The other point is that the money which is 


now being paid on the stock of the railway company as a dividend, and 
which in turn is being used to pay the interest on the collateral 4% bonds 
of the railroad company, should be re-invested in the property. 
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While these steps are regarded as desirable, they are by no means easy to 


take. It has been suggestedthat the coupons on the collateral 4s be funded. 
Whether this will be done, I do not know. Then, of course, there are the 
two classes of stock of the N. J. corporation. The plans that have been 
presented so far for accomplishing the readjustment have met with various 
various and rather troublesome legal obstacles. 

The doing away with the two holding companies is regarded as desirable, 
not only to make it possible to expend on the property the money that is now 
being paid in dividends but also to conform with the ideas of the Federal 
Government with respect to holding companies. Whatever may be done 
toward getting rid of the holding companies will benefit the real property, 
which is that held by the railway company, and in turn by its securities. 
There is no reason for becoming alarmed over this position; it will im- 
prove materially, if satisfactory plans for dissolving the holding companies 
can be. worked out and put into effect. 

The Railw ay Company is earning an ample amount to pay the interest 
on its own bonds, and, in fact, will show a dividend on the stock for the 
present year. It is hoped, however, that it will be possible to work out a 
satisfactory dissolution or adjustment plan before May 1, the date on which 
the next coupon on the collateral 4%s falls due. W hether this will be 
possible, I do not know at this time. 


Minority Interest Owned.—Phelps, Dodge & Co. on Feb. 5 
issued a statement to its stockholders, saying: 


As numerous articles have recently appeared in the daily papers, ccn 
necting Phelps, Dodge & Co. with the Rock Island RR. Co. , and intimatin 
that Phelps, Dodge & Co. had not only been large buyers’ of Rock Island 
stocks, but had obtained the control of the property . we therefore consider 
it only right and proper to advise our stockholders officially that Phelps, 
Dodge & Co. has never had a single share of Rock Island stock, or invested 
one dollar of money in any of these securities. 

The El Paso & Southwestern Co., in which some of our stockholders 
are interested, purchased some years ago a small minority interest in Rock 
Island pref. stock, and has never increased or diminished its holdings since 
that date. (Vol. 91, p. 717.) 

{Earlier in thewee Ke it was denied that the interests constituting Phelps, 
Dodge & (o. had been, “either singly or collectively, buyers or sellers of 
any securities of the Rock Island Compan ies during the past 3 months.’ 
—V. 97, p. 1287. 


St. Louis Iron Mountain & Southern Ry.—Fyquipment 
5s.—The company has sold to Townsend, Whelen & Co. of 
Phila. $470,000 equipment trust 5s issued on account of pur- 
chase of 25 Mikado type freight locomotives.—V. 97, p. 445. 

St. Louis & San Francisco RR.—February Payments.— 
The receivers are paying the interest due on all of the com- 
pany’s bonds falling due on Feb. 1 and also the $250,000 
principal of Series L 5% equipment notes then due. The 
$85,000 Series Q 5% equipment trusts and the $85,000 
Kansas City Fort Seott & Memphis 444% equipment trusts 
will, it is expected, be paid within the period of grace on or 
before March 1.—V. 98, p. 388, 305. 


Southern Pacific Co.—Reported Financing.—It is ecur- 
rently reported, but not officially confirmed, that the details 
are being arranged for an issue of approximately $54,000 ,000 
5% bonds to be offered to stockholders at or about par to 
the extent of 20% of their holdings. The bonds, it is said, 
will be convertible into stock at par. 


A press dispatch from Phoenix, Ariz., states that the company will on 
Monday apply to the Arizona C orporation Commission and California Rail- 
way Commission for authority to issue $55,000,000 5% debenture notes. 
Of the proceeds, it is stated, $21,500,000 will be used for betterments and 
the remainder will be used to retire present debt. A New York house, it is 
said, has already arranged to underwrite the issue.—V. 98, p. 306, 238. 

South & North Alabama RR.—New Bonds Offered.— 
J. P. Morgan & Co., First Nat. Bank and National City 
Bank, having sold a portion of the present issue of $7,400,000 
of the new General Consolidated Mortgage 50-year 5% gold 
bonds, offered the remainder publicly on Feb. 3 at 10434 and 
int., yielding 434% on the investment. Dated Oct. 1 1913 
and due Oct. 1 1963. Principal and interest (A. & O.), 
payable in N. Y. City and unconditionally guaranteed by 
Louisville & Nashville RR.£Co. Denom. $1,000 (e*&r*%). 
Trustee, U.S. Trust Co. of N. Y. Application will be made 
to list these bonds on the N. Y. Stock Exchange. The ad- 
vertisement appears for record on another page, all the bonds 
having been sold. 

Digest of Letter from H. Walters, Chairman L. & N. RR. Jan. 28. 

{Addressed to J. P. Morgan & Co., New York City.] 

These $7,400,000 bonds of the South & North Alabama RR. are secured 
by the General Consolidated Mortgage of that company, dated Dec. 18 1913, 
covering all of its railroad property and securing an authorized issue of 
$25,000,000 of bonds, of which $10,000,000 are reserved to retire a like 
amount of (closed) Ist M. bonds of 1886, due in 1936. By reason of the 
exchange of all the outstanding 2nd M. bonds, ($1,920,000) for an equal 
amount of the above-mentioned General Consol. M. bonds and the cancel- 
lation of the 2nd mortgage, the only mortgage lien prior to the new mortgage 
is that of the above-mentioned $10,000,000 of Ist M. bonds. 

The payment of the principal and interest of said $7,400,000 bonds is 
unconditionally guaranteed by the Louisville & Nashville RR. Co., which 
is the owner of practically all the capital stock of the South & North Ala- 
bama RR. Co. 

The main line of the South & North Alabama RR. extends from Decatur 
to Montgomery, Alabama, 182.70 miles, passing through the City of 
Birmingham, and forms the main line connecting link in the Louisville 
& Nashville system between its northern lines centering at Nashville and 
its southern lines and connections centering at Montgomery. Over the 
division between Birmingham and Decatur there is the greatest tonnage 
movement and the largest train movement on the Louisville & Nashville 
system. For the past 18 months the work of reducing the grades between 
Birmingham and Decatur to a maximum of \% of 1% both north-bound 
and south-bound (except one short pusher grade against south-bound 
traffic only) and the work of double-tracking that division has been in 
progressjand will be completed about next June. 

Application of these $7,400,000 Bonds or Their Proceeds. 
Towards the payment of the cost of the aforesaid reduction of 

grades and double-tracking- .$4 080,000 
Issued to Louisville & Nashville RR. Co. in exchange for a like 

amount of 2nd M. bonds canceled, as above stated _-_ 1,920,000 
Part of $2,500,000 set aside exclusively for the purchase of 

additional equipment _- -_. 1,400,000 

Of this new equipment $1,398,500 has already been contracted for and 
the hire of equipment cost in 1913, amounting to $289,695, will disappear 
when the new equipment is received. 

The operations of the South & North Alabama RR. Co. are kept separate 
and distinct from those of the remainder of the Louisville & Nashville 
system. The gross earnings of the railroad company have increased every 
year for several years, reaching a maximum of $5,627,164 for 1912-13 
Est. Earnings based upon Actual Earnings of the Year ending June 30 1913. 

(Without taking into account the great saving in operating expenses 
from reduction of grades and double-tracking.| 
Gross earnings_-_-_. .$5,627,164 
Net, after oper. expenses ($4,695,592: less additions and better 

ments for change in line, $572,083) $1,503,655; mnnneent 


earnings, $116,989; total net_. oo esl Behn 0h acs de tires Avis oa de task 1,620,644 
Deduct—Interest on Ist M. bonds, $500,000; taxes, $160,278 

OS ee rr ee ee eee 706,807 
Interest on these $7,400,000 gen. con. M. bonds_______.__- 370,000 

Balance, surplus, after paying all fixed charges of___....._- $543 ,83 





The guarantor, Louisville & Nashville RR. Co., has paid upon its capital 
stock since 1901 dividends of not less than 5% per annum and since 1909 
at the rate of 7% per annum. Its outstanding a, debt aggregates 


peg 68.000 and its capital stock now outstanding is $71,917,200.— 
Toronto Railway. py farnings Calendar years: 
Calendar Gross Ne Total Dividends Balance, 
Year— Earnings. Barniees. Deductions. nid. Surplus 
1913 __--.$6,049, 618 $2,925,710 $1,278,515 (8% $879, 958 $767,237 
(a 5.448.050 2,581,500 1,133,042 (8%) 8791596 568,862 
—V. 97, 1899. 
talon Pacific RR.—Official Statement as to B. & O. 


Distribution.—Judge Lovett, Chairman of the Executive 
Committee, issued last night ‘the following statement regard- 
ing the distribution of Balt. & Ohio stock. (V. 98, p. 156,238) 


he distribution is of accumulated surplus profits plainly applicable as 
dividends only on common stock and is chargeable to surplus and not 
capital. There is nothing in the convertible bonds or in the indenture 
under which they were issued that impairs the ordinary right of stock- 
holders to a distribution at any time of the entire profits or that limits 
the power of the company with respect to rate of dividends, increase of 
stock, reduction of surplus or otherwise. The company promised to pay 
the principal and the interest and to convert the bonds at a certain rate 
during a certain period at the option of the holder, and that was absolutely 
all it promised. 

The suggestions that have been made for a reduction of the convertible 
rate or for setting aside securities for the benefit of the convertible bond- 
holders whenever they choose to convert were carefully considered, but 
are impossible because illegal and in plain violation of the rights of the 
common stockholders. Such action would be annulled by the courts, or, 
if effected, would render the directors personally liable. Our action was 
taken only after full consideration of the relative rights of the holders of the 
preferred stock, common stock and the cone Les bonds, for all of whom 


we have felt we were trustees.—V. 98 238, 156. 
United Power & Svenamerteiien Co.—Farnings.— 
Divs. ,&c. Expenses Interest 
Calendar Year— Received. & Taxes. Payments. Balance. 
| ere $184. 697 $33. 070 $356 676 $394,952 
LOS eee 32,611 356,676 610,227 


Total surplus Dec. 31 1913, after adding $97,814 for adjustments during 
hans ~ — ae dividends amounting to $399,625, was $1,382,532. 
— p. 421. 


United Railways of St. Louis.—New Directors.— 

A.C. Brown, A. C. Einstein and H. H. Hilliard have been elected direc- 
tors to succeed Festus J. Wade, President of the Mercantile Trust Co., 
who resigned on account of pressure of other duties, and A. D. Brown and 
Charles H. Huttig, both deceased.—V. 98, p. 388 


Virginian Railway.—Bonds Sold.—Kissel, Kinnicutt & 
Co. and Lee, Higginson & Co. have sold at ‘991 lg and int. 
an additional $2,000,000 of Ist M. 5% 50-year gold bonds of 
1912, making $27,000,000 outstanding. Compare V. 94, 
p. 1764; V. 97, p. 1495, 446. 

Record Coal Tonnage in 1913.— 
reports: 

(1) Shipments Originating on Road. (2) Duet over Sewalls Point tll 
He Ss adh is, 


11. 1912. 
1. Shipments, tons- -- ~~ 486 ,021 : 426,312 2,816,120 3,583,999 4 
1,147,077 2,001,483 2,474,052 3 \383 ,926 


“Coal Trade Journal’’ 


4 


2. Sewalls Point, eo asi .644 
—V. 97, p. 1495, 
Washington “Baltimore & Annapolis Electric RR.— 
Bonds.—Strother, Brogden & Co., Baltimore, are offering at 
85 and int. Ist M. 30-year 5% gold bonds of 1911, due 
March 1 1941, issued $5,000,000, outstanding $4,838,000, 
covering the double-tracked line, Baltimore to Washington, 
and single track to Annapolis, Md, terminals at Baltimore 
and Annapolis, freight terminals at Washington, D. C., &e. 
These bonds are part of a block recently sold to a syndicate. 
Earnings.—As reported for calendar years: 


Gross Net Other Interest, Balance, 

Earnings. Revenue. Income. Tazes, &c. Surplus. 

OO $331. 940 $408 314 $10,896 $289,590 $129,620 

ae 6,287 389,331 6,306 271,536 124,101 

—V. 96, p. 1222 2, 

Washington Water Power Co.—Earnings.— 

Calendar Gross Net wi Deduc- wee — Balance, 

Year— 53.262,035 Tares, tions. Deficit. 

he, $3,262, + $1,623, oF $514,086 $i. 136,952 $17,361 

aa 3,146,73 1:564.892 492.348 1,125;1 20 49,575 


Deductions as above Lnatoded: Int. on bonds, $259,219 in 1913, against 
$264,388 in 1912; amount written off for depreciation and sinking fund, 
$325,000, the same as in 1912; other deductions, $22,233 in 1913, against 
$19,011, making a total of $606,432, against $608,398. Against these to- 
tals there was credited $92,346 for int. on work under construction in 1912, 

against $116,051, nore the net amount of deductions, $514,086, against 
$492 ,348.—-V. 97, 1 . 1505. 


West End Street Ry., Boston.—Bonds Authorized.— 

The Mass. RR. Commission on Feb. 5 authorized the issue of $2,000,000 
30-year 5% bonds - provide for paying $2,000,000 4!4s due March 1. 
—V. 98, p. 238, 74. 


Wheeling & Lake Erie RR. —Trackage Agreement.—The 
company has made an agreement for the use of the tracks of 
the Cleveland Cincinnati Chicago & St. Louis Ry. between 


Linndale and Wellington, 20 miles, for freight traffic only. 

This, it is stated, will save the company a 90-mile haul on freight between 
Cleveland and W ellington and other points on its Toledo-Canton division. 
Under the terms of the agreement Cleveland freight will be hauled to Linn- 
dale over the Wheeling & anu Erie and then sent over the “Big Fo 
tracks to Wellington.—V. 98, p. 157. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Piano Co.—New Director. 
President Seward Prosser of the Liberty Nationa Bank has been elected 
a director. See ‘‘Annual Reports.’’—V. 97, p. 667. 


American Public Utilities Co., Grand Rapids.— 

President Chas. B. Kelsey, who has been for some time desirous of being 
relieved from his duties, has been elected to the new office of Chairman of 
the board, but will, it is stated, retain all his financial interests and close 
personal touch with the affairs of the company. 

Joseph H. Brewer, Vice-Pres. and General Manager, has been elected 
President, and will continue as General Manager. 

Two new Vice-Presidents have been elected, namely Joseph S. Hart, 
of the Hart Mirror Plate Co., and Hugh H. Harrison of Indianapolis, the 
President of the Merchants’ Heat & Light Co. of Indianapolis, one of the 
subsidiary companies.—V. 98, p. 239. 


American Radiator Co.—Ertra Cash and Stock Dividend. 

A dividend of 10%, payable in common stock, has been declared on the 
$7 441,500 common stock, in addition to the usual quarterly distribution 
of 2% and the usual extra (yearly) dividend of 2%. All of the payments 
are to be made March 31 to holders of record March 21. The same extra 
dividends, payable in stock and cash, were disbursed in March 1912 and 
1913. The usual quarterly payment of 1% 4% will a made on the $3,000,- 
000 pref. stock on Feb. 16 to holders of record Feb. 


Previous Dividend Record (Per Cent)—All € ‘ash Payments. 


1904 1905 1906 1907 1908 1909 1910 to 1913 1914 
Common _.-.. 1 4 4 6 8 yearly 2—-——— 
eee ark ite 2 2 2 2 yearly 


—vV . 96. p- 


860. 
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American Steel Foundries.—Earnings.— 


Dec. 31 Gross Other Fixed Depre- Divs. paid Balance, 
Year— Earnings. Bacame. Chgs.,&c. ciation. (2%). Surplus. 
Sete cacoewe $2,031,272 $55,894 $278, 288 $318,926 $343, 680 $1, 146. 276 
1912________ 1.543.843 44,927 488,503 322,507 ------ 777.756 


—V. 97, p. 1358. 
Amer. Writing Paper, Springfield, Mass.— New Officers. 


Winfred N. Caldwell, who has been President for over 10 years, has 
resigned on account of ill-health, and been made Chairman of the Board, a 
new position. The new President will be chosen later. George B. Noble 
of Easthampton, Mass., has been made Third Vice-President. 


Earnings.—F¥or year ending Dee. 31: 


Calendar Total Bond Exp.,inel Sinking Preferred Balance, 
Year— Net Earns. int. Maint. vee. Diatgends. Sur. or Def. 
s g 
ere 1,049,853 850, 00 329,043 100,000 (1% 1 SA. 805 def.353,995 
1912_______1,601,649 850,000 306,392 100,000 (2°7,)249,610 sur. 95,647 
—V. 97, p. 1735. 
Beaumont (Tex.) Water Works Co.—(Cily Bonds.— 
See ‘‘Beaumont”’ in ‘‘State and City’’ Department.—V. 97. p. 1901. 
Buckeye Pipe Line Co.— Ann ual Report Dec. 31.— 
1913. 1] 1913 1912. 
Net profits $3,632,581 $6.00¢ ), ‘420 Balance for year_def$367,419sr 2,900,422 
Dividends, 40% 4,999,000 4,096,000 
1913. 1912. 1913 1912. 
Assets— $ s Liabilities- 
Pipe lines 15,613,307 15,690,826| Capital stock 10, een £200 10,9 0 099 
Material & supp's 59,746 55,791)! Accts. pavable 148,119 2H7 216 
Cash, investm't & Deprec. reserve 3,006,200 1,780,936 


accounts receiv. 6,889,149 6,086,838| Profit & loss surp_ 9,407,884 ©,775,303 


Total : 22,552,2 203 21, 833, 455) Total 22 ,562,2 
-V. 96, p. 1558 


Central Fireworks Co.—Dividends Resumed.— 

A dividend of 3% % has been declared on the $1,300,000 7% 
stock, payable Feb. 20 to holders of record Feb. 10. This is the Trirst 
distribution since Sept. 1909. Payments were rezularly made to Sept. 
1907; no distributions were made in 1908, but in 1909 7% was paid.— 
V. 92, p. 958. 


Central States Electric Corp.—Quwarterly Distribution. — 
The 1% dividend which was declared on Jan. 27 on the $5,451,900 
common stock is, it is announced, to be considered as a quarterly disburse- 
ment, the directors having decided that the finances of the company war- 
ranted the placing of the common stock on a 4% dividend basis for the 
ensuing year. 
The cash surplus (including $330,000 demand notes) 
to over $900,000.—V. 98, p. 389. 


Chicago Pneumatic Tool Co.—Zarnings.— 
Calendar 


nN | 


3 21,833,455 


cum. pref. 


, it is stated, amounts 


Net Deprecia Bond Sinki ng Divs. Balance, 

Year— Profits. tion, &c. Interest. Fund (4° Surplus. 
1913____.$1.171,245 $300,548 $115,000 $50,000 $257.9: 51 $447 .746 
1912 1.002.260 236.065 115,900 50.000 257.951 343 ,244 


The total surplus Dec. 31 1913 after deducting $105,823 retained by sub 
companies and $100, 000 ng ha mon a mint of slow moving material 
and production was $2,249,103.—V. 96, 485. 


Cleveland (O.) Electric Situminatine Co.—-Earnings.— 


Calendar Gross Net (after Other Dividends Interest Balonce, 
Yr.— Earnings. tares,&c.) Inc. Paid. Paid. Surplus: 
1913_..$4,008,776 $1,512,419 $7,403 abt.$722.989 $350,912 $445,930 
1912... 3.192.651 1.068.512 6.917 abt. 635.132 abt.313.403 126.923 
Dividends include vearly 8% on common, $674,980 in 1913, against 
$587,132 in 1912, and 6% on pref., $48,000 yearly. Per cent earned on 
capital invested, 9.44% V. 8, p. 389. 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—New Stock.—A circular dated Feb. 2 1914 offers 
to all shareholders of record Feb. 16 the right to subscribe 
at par ($100 a share) on or before Feb. 27 1914 for $1,416,000 
new common stock to the extent of 10° of their holdings. 


Subscription warrants will be issued about Feb. 16. Payments must be 
made at company's ottice in Baltimore (or at London agency, see below) 
25% with subscription Feb. 27; 25% March 20; 25% May 20; 25% June 20; 
or optionally in full on date of any of said installments. All shares paid 
tor in tull on or before March 20 will receive the full dividend accruing for 
the quarter ending March 31 1914: shares paid in full on or betore June 20 
will receive the full dividend tor the quarter ending June 30. European 
subscribers meg subscribe and make raymen at the London Joint Stock 
Bank, Ltd., 5 Princes St., London, E. , tor account of the company at 
rate < a ids. lid. per $100 by draft or crossed check on a London bank. 
—vV. p. 239, 157. 

Gumbeslons Pipe Line Co.— 


Report of Dec. 31, o 


1913. 1912. | 1913. 19 

Profits for year __ ‘$73 2,143 $88,982! Baance, surplus.._$12,142 $28, 1380 
Dividends, 6%. -- hw 001 60,002 

Assets— 19 1912 Liabilities— 1913. 1912. 
PRR on osama: $1, 136 341 $1,165,887 (C apital stock $1, 009. 000 $1,000,000 
Acc'ts receiv'e 47 587 39,319) Acc’ts payable 13,361 25.7 
Other invest's 60, 9: 30 ‘ |Deprec’n res_ 139, 906 99 636 
OO nk cane 22,316 71,896 | Profit & loss 163, 907 it 51,765 

Eg ea $1,317,174 $1,277, 102) = $1, 317, 174 $1.2 77 7,102 
—V. 97, p. 428. 


Denver pe & Electric Light Co.—Bonds Called.— 

Fifty-tive general mortgage 5% gold bonds dated May 1 1903, of $1,000 
each, one of $500, and five o1 $100, an aggregate of $56, 000, for Rae Cte on 
May 1 at 105 and int. at Equitable Trust Co., N. Y . 97, p. 1665. 


Dominion Steel Corporation.— Earnings. — 
For the quarter ending Dec. 31 1913, net earnings, after dividends, were, 


it is stated, $8,780, compared with $279,663 for the previous quarter.— 
97, p. 1586. 


Eureka Pipe Line Co.—Reporl of Dec. 31, &e.— 
1913. 1912. | 1913. 1912. 
Prof.for yr_$1,.954 305 2.618, 389 | Balance, surplus 
Div'ds (40% )1,999, 990(3051 .499.989| or def__def.$45,685sur.$1,118,400 
1913. 1912. | 1913. 1912. 
Assets— $ $ | Liabilities— g $ 
Lee 9,510,311 9,358,283! Capital stock. 5,000,000 5,000,900 
Otherinvest.. 829.312 585,.563|Acc’ts pay'le. 356,573 322,091 
Acc'ts rec'le.. 344,612 340,558 | Reserves.____ 1,025,385 712,927 
RR 521,165 619.741) Profit and loss 4,823,442 4,869,127 
Total____- 205.400 10.904.145| Total. 11,205,400 10,904,145 
—V. 96, p. aby. 


P-chaaly Signal Oil Co.—Date of Annual Meeling.— 

The stockholders will vote Feb. 17 on changing the date of the annual 
meeting from the first Tuesday in January to a later date in order to 
enable the company to prepare its income account and balance sheet for 
the year for the use of stockholde 7 at the annual meeting; also on reducing 
the number of directors. —V. 97, p. 598 


General Petroleum hte: President.— 


E. J. de Sabla Jr. has resigned as President, his successor being V .-Pres. 
Capt. John Barneson; Victor Etienne Jr. succeeds C apt. Barneson as V.P. 
Mr. de Sabla retains his interest in the company. 


Large Deposits.—Mr. de Sabla in circular of Jan. 22 says: 
General Petroleum Co. takes great pleasure in advising you that ‘the 
proposal of the Western Ocean = ndicate, Ltd., heretofore submitted has 
met with prompt response, and that shares to the amount of $26,048,700 
and bonds to the amount of $7,405,100 have been deposited with Mer- 
cantile Trust Co. of San Francisco for exchange. As stated in the first 








notice to you, the holdings of General Petroleum Co. remain intact for the 
benefit of its stockholders and bondholders, whether they exchange or not, 
but attention is directed to the fact that other properties which it was 
formerly contemplated would be ac ogee by the General Petroleum Co. 
will now, if taken, be vested in the English company and wiil not inure to 
the benefit of those security holders who do not exchange. We earnestly 
recommend that all of our stockholders and bondholders deposit their hold- 
ings (for exchange on the same terms as heretofore offered) at Mercantile 
Tr. Co. of San Fran., U. S. Mort. & Tr. Co., N. Y., or Morgan, Grenfell 
& Co., London, on or before Feb. 21 1914.—V. 98, D. 389 


Hocking Valley Products a —Earnings.— 
Year ending Gross Interest, Sink.Fd., Balance, 
Dec. 31— Earns. Pil Tazes,&c. Res've,&c Deficit. 
(ot ee $628,965 $198,593 $176,737 $62,693 $40,837 
page ae 198,823 176,194 100,621 77,992 
VT; C8. D. “485. 
Illinois Brick Co.—Earnings.— 
Calendar Net Depreciation . Other Dividend Balance, 
Year— Profits. eserve. Reserves. Paid. Surplus. 
- aaa $593,607 $307,055 $25,000 (514%)$242,000 $19,552 
oo) ae 591,454 325,064 55,000 (4%) 176,000 35,390 


EK. A. Bert has been elected a director, succeeding C. B. 
—V.97, p. 1902. 

Satael Steel Co., Chicago.—No Extra Payment .— 

The regular quarterly dividend of 134% has been declared on the 
stock, payable Mar. 2. No extra payment. however, is to be made, 3% 
having been declared yearly in Jan. 1911 to 1913.—V. 97, p. 953. 

International Cotton Mills Co.—Bonds Called.— 

One hundred 6% debenture bonds of the J. Spencer Turner Co., dated 


Feb. 1 1905, have been called for payment at par and int. cn Feb. 1 at 
comnanv's office, 86 Worth St., N. Y. City.—V. 98, p. 158, 240. 


Kaufmann Department Stores, Inc., Pittsh.—Stock. 

The annnal £109.999 pref. stock having been retired with surplus profits, 
the shareholders will vote Feb. 16 on reducing the pref. stock from $2,500,- 
000 to $2,400,000. See V. 97, p. 1737. 

Kelly-Springfield Tire Co.—Pref. Div.—Interest 


This company, 


Vannoy. 


> &e.— 
successor by change of name to the Consolidated Rubber 
Tire C o., N. has declared a quarter!lv dividend of 14% % on the $1,149.- 
500 6% cum. pref. stock, pav rable April 2 to holders of record March 20. 
There is now under consideration the taking care of the accumulated divi- 
dends on the preferred stock. 

The directors have authorized the payment on April 1 next of the 4% 
interest on the $2,850,500 4% debenture income bonds, and also the pay- 
ment of 4% on the outstanding debenture bonds, to the Bankers Trust- 


Co. on or before April 1 next, for the purpose of the si nking fund. Com- 
pare V. 98, p. 158. 


Milwaukee & Chicago Breweries, Ltd.—Div. Increased. 
A dividend of 414 %, less income tax, has been declared payable March 31 


to holders of record March 15. On Oct. 31 1913 3% was paid, and on 
Mav 151%%.—V. 97. p. 1026. 


The Montana Power Co.—Bonds Offered.—Lee, Higgin- 
son & Co., The Guaranty Trust Co. and J. & W. Seligman 
& Co. offered this week at 94 and interest, yielding 5.40%, 
the unsold portion of the present outstanding issue, of 
$10,000,000 First and Refunding Mtge. 5% Sinking Fund 
Gold Bonds dated July 1 1913 and due July 1 1943, but call- 
able as a whole or in part at 105 and int. on or after July 1 
1918. Denom. c* $100, $500 and $1,000; r* $1,000, $5,000 
and $10,000 and multiples. Int.J.&J.in N.Y. A foreign 
syndicate took about $2,500,000 of the $10,000,000. It was 
announced vesterday that the entire amount had been sold. 
For record, however, the advt. appears on another page. 
Digest of Statement from Pres. John D. Ryan, New York, Jan. 29 1914 

Organized Dec. 12 1912 in N. J., and serves with electric-light and power 
for diversified purposes the greater part of the population of Montana, in- 
cluding the Butte district and the leading centres of industry in the State. 

Present Issue.—The sale of these $10,000,000 bonds, (a) reimburses the com- 
pany, in part, for expenditures prior to Oct. 1913 for construction and 
for acquisition of 6% underlying bonds heretofore retired; (b) suffices to pay 
all floating debt of the system; (c) retires $2,832,000 6% underlying bonds 
upon Missouri River Elec. & Power Co. and Billings & Eastern Montana 
Power Co. properties (to be called for payment on or prior to July 1 1914); 
and (d) provides over $2,700,000 additional cash capital, covering all con- 
struction requirements during 1914. 

Since the consolidation in Dec. 1912, more than $7,000,000 new cash has 
been provided by the sale of pref. and com. stock, which, together with the 
proceeds of these $10,000,000 bonds, has been and will be applied to retire- 
ment of about $12,000,000 of funded debt and has provided in addition 
about $4,000,000 for new construction. 

Earnings Cal. Years—(Net Is Twice Int. Charges, Incl. Present $10,000,000 
Bonds for New Construction, :c.) 
12 1913. 1912. 


1913. 
Gross income_$3,539,198 %3,022,964| Int. charges._ $901,478 $1,252,913 
Net, aft. taxes$2,421,424 $2,048,136)! Surp. over chgs 1,519,946 795,223 
Funded Debt, $22,208,000 (Ercl. $2,832.000 Bonds Called for Payment Prior 


to July 11914 from Proceeds of Present $10,000,000 Bonds). 


Amount. Annual Int. 
Butte Elec. & Power Co. Ist M. 5s__-_-.-.------- a$4,237, $2 Bf 
Madison River Power Co. Ist M Eee ee 2,396,000 9,800 
Mentana Power Transmission Co. Ist M. 5s 575,000 1D 750 
Great Falls Power Co. 5s ($105,000 in sinking fund) 5,000,000 50,000 
Montana Power Co. 5s (present issue) ---------- 10, 000,900 500,000 000 


Total of all &: 22 208, 000 $1.1 110, 10,400 
a Of which $100.000 maturing prior to 1918 will be retired out of ‘the 
companv’'s general funds without using any of the $12,003,000 reserved bds. 
Cumulative Sinking Fund: From 1918 to 1922, incl., \% of 1% annually; 
1923 to 1943, incl., 144 % annually, computed on the total bonds outstand- 
ing, including underlving bonds, bonds of sub-companies, and all bonds in 
this sinking fund, and also all underlying bonds or bonds of sub-companies 
retired after Jan. 1 1918, for their sinking funds, less credit for any sinking 
fund payments on underlying bonds and bonds of sub-companies. 
Priorto maturity of these bonds in 1943 thesinking funds should havere- 
tired about 40% of the total bond issues of the system up to that date. 


Security for This Mortgage—With all Present and Future Property, &c. 

(1) First Mortgage.—(a) (After July. 1 1914) on all properties acquired 
from Missouri River Electric & Power Co. 

(b) On entire $5,000,000 stock (less directors’ shares) of Thompson Falls 
Power Co. (which has no searenee or funded debt), and on all stock, bonds 
or other securities hereafter issued bv said company. 

(c) On the entire ($985,500) capital stock (less directors’ shares) of 
Montana Reservoir & Irrigation Co. (which has no mortgage or funded 
debt), and on all stock, bonds or other securities hereafter issued by said 
company (subject to withdrawal as a whole upon deposit with trustee of 
cash eaual to cost or sale price, whichever is greater). 

(2) Mortgage on entire $10,000,000 stock (less directors’ shares) of 
Great Falls Power Co., viz.: a first mortgage on one-half of said stock and 
a 2d M. subject only to Butte Elec. & Power Co. Ist 5s on"the rem. half, 

The Great Falls Power Co. has an auth. issue of $15,000,000 Ist M. 5% 
bonds, of which $4,895,000 are outstanding and $105,000 in sinking fund. 
For additions, including the new dam and power plant (80,000 h. p.) now 
under construction, that company will issue its reserved bonds, all of which 
will be pledged under the new mortgage. The new bonds will then be i- 
effect, a first lien on the Great Falls Power Co.'s properties to the extent 
of the Ist M. bonds thus pledged, as well as a lien on the capital stock. 

(3) Mortgage on the properties formerly of Butte Electric & Power Co. 
Madison River Power Co., Billings & Eastern Montana Power Co. and 
Montana Power Transmission Oo., subject only to the $7,208,000 bonds 
(closed mortgages). See ‘‘funded debt’’ above. 

The mortgage thus covers 12 hvdro-electric power-plants and 4 steam re- 
serve plants, having about 102,080 developed electrical horse-power (8,080 
steam), 1,403 miles of transmission lines, distribution systems in Butte, 
Great Falls, &c., 


and, in addition, undeveloped water powers capable of 
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enerating about 253,000 h. p., of which it is expected that about 160,000 
e p. will have been developed by 1918 through construction of three new 
plants at Great Falls, Thompson Falls and Holter, in which event by 1918 
the mortgage will cover plants having about 262,000 developed electrical h.p. 

This mortgage will immediately after July 1 1914 bea first lien on about 
33% in capacity of the developed power plants, 20% of the transmission 
lines and 33% of the undeveloped water powers, and upon completion of 
the new power plants now in hand will be a first lien on a much larger 

ercentage. The ample storage reservoirs owned or controlled will pro- 
uce from storage the equivalent of 115,000 h. p. for 100 days. 


Authorized Issue—Total $75,000,000, Interest Rate Not to Exceed 5%. 


eens 196s TOW OW. oo ok on cu ncas un anu akegencesscsaa= SUS 
Further amt. to be in company’s treasury before June 11914-- 2,120,000 
Reserved to retire, par for par, all outstanding underlying bonds 12,003,000 
Issuable for the actual cost after Oct. 1 1913 of certain dams, 

hydro-electric plants and transmission lines now under con- 

struction or about to be constructed—not over____- .-.---- 10,000,000 
Issuable only when net earnings are 1°¢ times the entire bond 

interest charges, including interest on the bonds sought to be 

issued, and then only for 80% of the cash cost of additions, ‘ 

extensions or improvements made after Oct. 1 1913_------- Remainder 


These remaining bonds are also available for 80% of the cash cost or of 
the fair value (whichever is the less) of stocks or securities of sub-companies 
acquired after Oct. 1 1913, but only when there are owned and pledged 
under this mortgage a controlling stock interest in such cos.; but the 
amount which may be so issued to acquire stocks and securities of sub-cos. 
(other than Great Falls Power Co., Thompson Falls Power Co., Montana 
Reservoir & Irrigation Co. and of other cos., all of whose stock and securi- 
ties are owned and pledged under this mortgage as a first lien), is limited 
to $5,000,000, and subject to other carefully guarded restrictions. 

Stock and Dividends.—Present dividend rates 7% per annum on $9,700,- 
000 cum. pref. stock and 2% per annum on $27,057,600 of the $49,557,600 
com. stock. Dividends on the remaining $22,500,000 com. stock are de- 
ferred until certain new hydro-electric plants are completed, and are then 
payable only on gradual installments of said stock each year, so that the full 
amount of said $22,500,000 will not become entitled to dividends until at 
least eight years from the present time. 

Rights and Franchises.—These are all well secured, being for distribution 
either unlimited or for long periods and free from burdensome restrictions. 

Electrification of Railways.—The company furnishes power for the opera- 
tion of the Butie Anaconda & Pacific Ry., over which there are transported 
daily about 15,000 tons of freight, serving the mines at Butte and smelters 
at Anaconda. In 1912 99-vear contracts were entered into by which 
Chicago Milwaukee & St. Paul Ry. Co. has obligated itself to electrify about 
430 miles of the main track over the Rocky Mtn. and Bitter Root Mtn. 
divisions from Harlowton, Mont., to Avery, Ida., and to take power for 
the operation of the same on or before Jan. 1 1918, binding itself to mini- 
mum annual payments sufficient to justify our proposed hydro-electric 
developments at the Great Falls and Thompson Falls on account of the 
same. These developments, however (aggregating 120,000 h. p.), will 
afford us also considerable surplus power for our general business. 

Territory Served.—The territory now served comprises an area larger than 
that of the combined New England States, and affords multifold possibili- 
ties for the use of power in connection with extensive agricultural develop- 
ment now in progress, great mining operations (copper, silver, gold and 
zinc), and for lighting and power purposes in numerous prosperous com- 
munities, rapidly increasing in population. 

Summary and Capacity of Properties [See also V. 96, p. 1018].— 
11 completed hydro-electric plants [chiefly Rainbow Falls 

(Missouri River, near Great Falls), 36,000 h. p.; Hauser 

Lake (Missouri River), 19,000 h. p.; Canyon Ferry 

(Missouri River), 10,000 h. p.; and Madison No. 2 (on 

p ES ee) eee eee 
4 steam plants [in Butte (2), Billings and Conrad]__-_____- 
Powers in course of development (a and b); also definitely 

projected—(a) ‘“‘The Great Falls of The Missouri,” 

80,000 h. p.; (b) Thompson Falls, on Clark’s Fork of the 

Columbia River, 40,000 h. p.; (c) Holter, on Missouri 

River, near Helena (partly developed), 40,000 h. p.; 

(d) Houser Lake, on Missouri River (additional), 5,330 

h. p.; (e) Billings No. 2, on Yellowstone Riv. (proposed), 

fe See eer 
Hydro-electric power sites undeveloped—Site ‘‘C’ at Great 

Falls, on Missouri River, 33,300 h. p.: Missoula River, 

about 30 miles N. W. of Missoula, 13,300 h. p.; Missouri 

River below Great Falls, 40,000 h. p.; total 


k.w. h.p. 


70,280 94,000 
6,110 8,080 


125,200 166,930 


65,009 86,600 


Total [including projected and undeveloped] ______-_-_- 266,590 355,610 


There are also in service: Transmission lines, 1,403 miles, of which 342 
miles are steel-tower lines; 62 sub-stations with aggregate installed capacity 
of about 126,000 h. p., serving many cities and towns with electric-light or 

ower, or both, notably Anaconda, Butte (3 stations), Belgrade, Billings, 

oulder, Bozeman, Cascade, Conrad, Fort Benton, Great Falls, Helena (2 
sub-stations), &c.: 6 storage reservoirs (2 on Madison River, 3 on Missouri 
River and 1 on Big Hole River), total combined canacity, 27,800 area 
acres (18,945,000.900 cu. ft.). There are likewise under construction: 3 
reservoirs (2 on Missouri River, 1 on Clark’s Fork River), with aggregate 
capacity of 5,955 area feet (4,330,000,000 eu. ft.). 


Bonds to be Called and Redeemed on or Before July 1—Option. 


Biliings & Fast. Mont. Pow. Co. joint 1st 6s due 1934 (call price 105 & int.) 
Missouri River Power Co. Ist s. f. 6s due 1920 (call price 105 & int.). 
United Missouri River Power Co. s. f. gold 6s due 1936 (call price 105 & int.) 
Missouri Riv. Elec. & Pow. Co. 6% mtge. notes due 1921 (call. at 102 & Int.). 

The bankers will receive the above-named bonds or notes at their redemp- 
tion prices and interest in payment for the Montana Power Co. new bonds. 
—V. 98, p. 240, 159. 


Montgomery Ward & Co., Chicago.—FEarnings.— 

For year ending Dec. 31 1913 sales were $39,725,712: net profits, after 
charging all administrative and onerative expenses, including depreciation, 
were $1,653,485: pref. stock dividends, $321,805; net undivided profits, 
$1,331,676. Compare V. 98, p. 1559. 


Mortgage-Bond Co., N. ¥.—New Directors.— 
Bertram H. Borden and Herbert Parsons have been elected directors to 
succeed E. W. Coggeshall and Louis V. Bright.—V. 98, p. 391, 152. 
Narragansett Electric Lighting Co., Providence.— 
The stockholders on Feb. 3 voted to increase the canital stock to &7.590 
000 with a view to issnine when.and as ssarv either 1.509.000 new 
stock af not less than par (850 a share) or $1,500,060 convertible debentures 
See V. 98, p. 391. ‘s 


National Grocer Co.— 
Net 





ner 


Rarnings.— 


Calendar Gross Emplouees’ Pf.Div. Com.Divs. Balance 
Year— Profits. Farninas. Bonuses. (6%). 5%). Surnlus. 
> ae $1,017,220 $250,614 $17,935 $90.090 $100,090 $49.4879 
od) 954,910 201,907 ---- 90,000 100,000 11.907 
—vV. 97, Pp. 517 : 


New York Real Estate Secu 
The time for deposit of 6% 
to and including Feb. 15 


y Co.- —Deposits.— 
gold mortgaee bonds has been extended only 
See V. 98, p. 308. 

Niles-Bement-Pond Co.—New Director.— 

Frederick W. Gordon of London has been elected a director to suecee 
Frederick B. Niles who retired on account of ill-health. iy 

he report for the year ending Dec. 31 last shows net profits, including 

controlled companies, of $1,104,114, after charging off all repairs and re- 
placements, against which there were charged losses on account of the 
Ohio flood amounting to $165,600.—V. 97, p. 370. 


Northern California Power Co., Consolidated. San 
Fr.— Merger.—Pres. H. H. Noble in San Fr. on Jan. 27 said: 

Negotiations looking to the consolidation of the Northern California 
Power Co., Consolidated, and the Oro Electric Corp. (V. 94. p. 1570 
V.97, p. 121) have reached the point where it can be de:initely stated that 
this will be brought about through the agency of a new corporation to be 
rormed to take over the two companies in question. z 

This amalgamation will be very advantageous to both companies. as 
the Northern California Power Co., Consolidated, at the present time has a 
large surplus of power and the Oro Electric Corp. is now purchasing power 
from other companies, and has already contracted for a large amount of 
power to be connected on this spring. The consolidation will be advan- 











' 
' 


tageous from other points, as there can be a great saving in the operating 
expenses over those of the present. 
‘he dredging properties of the Oro Electric Corp. have not been included 


€ 


in the consolidation.—V. 98, p. 72 


Northern Colorado Power Co., Cheyenne, Wyo.— 
Status—Bonds.—Pres. E. R. Miller of Williamsport, Pa., on 
Dee. 15 1913 in a letter to the reorganization committee of 
the Laramie Hahn’s Peak & Pacific Ry., which see above, 
wrote in brief: 

Our present capacity is 600 tons per day, which can be maintained under 
present conditions. Underground development work is being pushed 
vigorously, with the result that the output will be rapidly increased to 1,000 
tons per day, which is approximately the capacity of our present hoisting 
machinery. We are planning, however, to make a second opening and 
equip same with modern coal-handling machinery, which will at least 
double our output. The above-mentioned move is practical, owing to the 
large acreage we own. 

Our stockholders recently voted to issue $200,000 Ist M. 6% bonds. 
We plan to sell $100,000 of these bonds at this time to provide for the small 
floating debt, necessary improvements, enlargements at Coalmont and de- 
velopment work. Our coal is giving universal satisfaction, both for steam 
oS gaa and domestic use, and the prospects for future business are very 

right. Mines at Coalmont, Colo.; general offices, Laramie, Wyo. 

O’Gara Coal Co.—First Lien Receiver’s Certificates.—The 
circular of W. G. Souders & Co., Chicago, gives the following 
additional data regarding their offering last week at par 
(see V. 98, p. 391) of $185,000 7% 2-vear receiver’s certfs. 

Issued by order of U. S. District Court of Northern District of Illinois: 
$125,000 O'Gara Coal Co., $25,000 Harrisburg Saline Collieries Co., $35,- 
000 Harrisburg Big Muddy Coal Co. Issued to provide the receiver with 
funds necessary to pay labor and wages due workmen for work and labor 
performed. Lien upon all property, assets and estate of every kind, 
valued at $8,000,090, prior to the lien of the bonds and stock now out 
viz.: Pref. stk., $1,000,000; common stk., $5,000,000; bonds, $3,029,600. 

The companies own in fee, and have under lease, about 33,600 acres of 
coal land in Saline County, Itt. Practically all of the land has two and 
three veins of coal, varying in thickness from 4 to 7 ft. The known amount 
of coal is 550,000,000 tons. The mines are fully equipped with valuable 
mining machinery. They have an average daily capacity of 15,000 tons, 
with a large number of valuable contracts for coal. See also V. 98, p. 391. 


Oro Electric Corporation, San Fran.—Merger Plan.— 
See Northern California Power Co. Consolidated above.—V. 97, p.121. 


Pennsylvania Steel Co.—Bonds Called.— 

In Dec. last there were drawn for payment on Jan. i at the Girard Trust 
Co., Philadelphia, at par and accrued interest, $143,000 Spanish-American 
[ron Co. Ist M. 20-year 6% gold bonds, as shown in V. 97, p. 1667. The 
next drawing of the bonds will take place some time during June, for pay- 
ment on July 1.—V. 98, p. 160. 


Pennsylvania Water & Power Co.— 

Bonds Offered.—Aldred & Co. of N. Y., Jackson & Curtis, 
Boston, Fidelity Trust Co. and Strother, Brogden & Co. 
of Baltimore, and others, are offering, at 93 and int., 
$1,250,000 mtge. bonds 5% of 1910, due Jan. 1 1940. 


Interest, free of normal income tax, payable J. & J. at Col.-Knick. Tr. 
Co., N. Y., the trustee: Montreal Trust Co., Montreal, and Bank of Scot- 
land, London. Denom. $1,080 (£205-9-8) c*. Listed on Baltimore and 
London stock exchanges. Sinking fund to re-purchase the bonds at not 
over 105 and int.: $50,000 vearly 1915 to 1919, $75,000 1920 to 1924, and 
$100,000 per annum thereafter. 

Total Authorized Issue, $12,500,000. 
Outstanding [to which add $625,000 of the boris now offered, 

the proceeds of which will be used for construction, impts.,&c.|/*8,505 ,000 
Held in treasury, including £625,000 of the bonds now offered 

(the remaining $625,000 of the present offering beine part of 

the aforesaid $8,505,000 outstanding for some time past) 1.130.000 
Reserved for betterments and additions to plant 2,865 ,000 

Vice-Pres. and Treas. reports in substance: An absolute first mtge. on the 
entire property, including hydro-electric plant at Holtwood in Pa., present 
capacity 95,000 h. p., (by collateral lien) on 40-mile transmission line to 
Baltimore, sub-station, &c.: total actual cost, about $12,000,000, or over 
1% times outstanding bond issue; net earnings 144 times the interest on 
total outstanding bonds; through contracts with the leading publie utility 
companies in Baltimore, Md., and Lancaster, Pa., supplies the major por- 
tion of electricity used in these important cities: present market value of 
common stock coming after this issue is about $6,000,000.—\V.97,p. 448. 


Pettibone-Mulliken Co.—Report.— 


Calendar Profiis Other Ist Pref. 2d Pref. Depreci- Balance, 

Year— (aft. M't'ce). Income. Div. Div. ation. Surplus. 
| $583,140 $13,392 $157,500 $52,500 $71,595 $315,027 
. 3 511,922 12,789 81,375 26.259 70,776 346,310 


Total surplus Dec. 31 1913, $620,597.—V. 96, p. 650. 

Phelps, Dodge & Co.—Copper Production.— 

The production of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the month of January 1914 was 
12,715,084, against 11,510,711 in 1913. Custom ores business added 
696 551 Ibs. for Jan. 1914, against 726,620 in Jan. 1913.—V. 98, p. 160. 

Sears, Roebuck & Co., Chicago.—Farnings.— 

Sales in January were $7,744,572, compared with $6,546,269 in 1913, an 
increase of 8.39%, and $5,859,256 in 1912.—V. 98, p. 160. 

Southern California Edison Co.—Bonds Offered.—An 
additional $1,500,000 Gen. M. 5s of 1909 due Nov. 1 1939, 
making $12,225,000 outstanding, are being marketed at 96 
and int., yielding 5.27%. Total auth., $30,000,000; under- 
lying liens, $3,741,000. 

The bonds are offered by Harris, Forbes & Co., N. Y. 
Savings Bank, Chic., and N. W. Harris & Co., Inc., E. H. Rollins & Sons 
and Perry, Coffin & Burr, Boston. ‘“‘Company covenants to pay the 
normal Federal income tax.’’ See p. 170 of ‘Ry. & Ind. Sec.”’ and V. 96, 


, Harris Trust & 


p. 1771; V. 89, p. 1599, 1073. 

Earns.—For 1913 (in that year before providing for amort.): 

Gross Net Int.and Depre- Pf. Div. Com.Div. Bal., 

Calendar Earnings. Earnings. Amort. ciation. (5%). (5%). Surp. 

Year— $ $ $ s $ $ $ 
i} ers 4,779,280 2,354,465 818,850 700,000 200,000 420,000 215,615 
i: as 4,337 441 2,008,355 708,796 650,000 200,000 420,000 29,559 
1911 _____3,738,165 1,902,280 624,829 650,000 200,000 371,250 56,201 

Ten-year increase 1904 to 1913: Gross, 350°%: net, 382°; bond int., 
241%. The common stock has recently been increased from $8,400,000 


to $10,400,000 and the dividend rate on common from 5 to 6% p. a. 
V. 98, p. 391; V. 97, p. 1508. 


Southern New England Telephone Co.—LZarnings.— 
et } 


See 


Cal. Year— Gross. Net. Interest. Dividends. Bal. ,Sur. 
i) a -$3,.594,560 $765,352 $91,244 (7%)$615,496 $58,612 
i) Sere . 3,017,219 765,657 58,351 (654) 593,514 113,792 
—V. 97, p. 174. 

Southern Pipe Line Co.—Report of Dec. 31, &c.— 

1913. 1912. | 1913. 1912. 
$ $ | $ $ “ 
Profits for year_3,743,658 3,810,450| Balance, surplus 543,640 1,010,442 
Dividends ._...3,200,018 2,800,008 | 
1913. 1912. | 1913. 1912. 

Assets— $ $ | Liabilities— $ 
a 5,880,080 5,920,234| Capital stock_10,000,000 10,000,000 
Other invest’s. 7,633,264 5,747,171|Depr.reserve. 717,331 539 ,760 
Accts. receiv. 237,967 918,312] Accts. pay’le_ 56,879 83 ,386 
Mk clin scat stats 563 ,983 1,034,872 | Profit & loss... 3,541,084 2,997,443 








Total____._14,315,294 13,620,589] * Total 
V. 96, p. 1633. 


14,315,294 13,620,589 
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pers West Pennavivanis Pipe Lines.—Report Dec.31. 


1913. 1912. | 1913. 1912. 
-$806,227 $967,661|Balance, surplus_$106,225 $267,657 


Profits for year-_- 
700, 002 700,004 | 


Dividends, 20% - - 








Assets— 1913. 1912 Liabilities— 913. 912. 

lant_______$3,952,860 $3,962, 483 Capital stock_$3, 300, 000 $3, FOO 000 
Other invest’ts 1,065,031 664 1836 | Depr. reserve_ 466 ,552 “a ,047 
Accts. receiv. 194,081 179,191 | Accts.payable. 65,304 4,102 
CGNs éekeicun 60,063 212,592 Profit and loss 1,240,179 Me 133 054 

Total______$5,272,035 $5,019,103| Total__.--- $5,272,035 $5,019,103 
—V. 96, Dp. 1633. 


Standard Screw Co. (of N. J.), Chicago and New York. 
—Plan to Raise $1,000,000 from Sale of New 7% Pref. at Par 
to Holders of Prese nt $2,000,000 6% Pref.—New Pref. Limited 
to $3,000,000, With no Preference Over Present Pref., but With 
Right to 1% Add’l Deferred Dividend—Option of Exc hange— 
$1,000,000 New Common in Reserve-—The_ shareholders 
will vote Feb. 18 1914 on amending the certificate of ineor- 
poration with a view to carrying out a financial plan described 
by Pres. W. B. Pearson Jan. 31 substantially as follows: 


The principal object isto procure approximately $1,000,000 of additional 
funds for the purpose of taking up outstanding loans and of providing for 
a larger working aged al. An issue of $1,000,000 of new pref. stock en- 
titled to cumulative dividends at rate of 7°% per annum is to be author- 
ized, and this stock is to be offered at par to the holders of the present pref. 
stock [6% cum., par $100], with the priviles xe to those who subscribe for an 
amount thereof equal to 50% of their present holdings of converting their 
present 6% stock into the new 7% stock. The total amount of pref. stock 
can never exceed $3,000,000, and a sinking fund will be provided to reduce 
it to $2,000,000. The new pref. stock is given no pre ference over the « old, 
except “the at it is entiiled to an additional 1% of dividends, but such ad« li- 
tional 1% will not be paid until cumulative dividends at the rate of 6% 
have been paid upon the old and the new, without either receiving any pref- 
erence over the other. The company has the option to redeem all or part 
of the new pref. stock at 110 and dividends 

The plan also contem}: late Ss an increase of $1,000,000 in the authorized 
amount of common stock [from $2,500,000 to $3,: 500 900), but such addi- 
tion: ul common stock will not be issued at the present time and is authorized 
merely to provide for future contingencies. 

Our working capital at present soos $1 
about half of this amount, our credit enabling us to do this whenever neces- 
sary. The proposed plan will elin inet e this borrowed money, increase our 
working capital to about $1,800,000, free and clear, enable us to handle 
better our profitable business and place our affairs upon an independent 
and conservative basis. 

Our plants are situated in Conn., Mass., 
been established from 25 to 50 vears, 
During our ownership the directors, 
ness, have enlarged and a 
Detroit, Worcester, Hartf 
cost during that time 
capacity and efficiency. 

Notwithstanding the fact that the 8% years just passed have witnessed 
many disturbing business conditions, your companies have earned an 
averace yearly profit of more than $425,000, being more than twice the 
dividend requirements of the proposed total issue of pref. stock. Out of 
these earnings, after setting aside a substantial reserve for depreciation, 
after reducing the outstanding debentures from $600,000 to $420,000, after 
paying the full 6% pref. dividends, and after paying conservatively liberal 
dividends on the common stock, a surplus of nearly $1,000,000 has been re- 
invest ed in the properties. The increased business and earnings now re- 
quire a larger working ¢ anital. 

This plan has already been approved by yo holders of a majority of the 
outstanding capital stock. Compare V. 96, p. 1698, 1777. 


Standard Oil Co. of Galifernis.—Biock Increase .— 


In explanation of the proposed increase in the capital stock, 
says: ‘As the stockholders are aware, a very large proportion of the earn- 
ings for many years past, instead of being returned to them currently in 
dividends, has been carried to surplus account and necessarily used in the 
expansion of the business, such surplus account as of Dec. 31 1912 being 
$20,196,002. This will be large ‘ly augmented by the earnings of the year 
1913 over the amount declared currently during that year in dividends. It 
has been considered advisable, therefore, for many reasons, to have the 
authorized capital stock approximate closer to the net assets than it has in 
the past. The earnings for the year 1913 have been most satisfactory, 
and the balance sheet for the year will be mailed to the stockholders as 
soon as the closing entries rs made, which will be as early in February as 
possible.’” Compare V. 98, 391, 160. 


Standard Oil Co. of Kentucky. —New Officers.— 

. H. Stansbury has been elected Vice-Pres., succeeding W. 

oa S. W. Coons waa made Asst. Sec. Logan C. Murray, 

Amer. Nat. Bank, and Charles C. Middleton, an attorney, 
directors. 

F - the year ending Dec. 


.500,000. We are borrowing 


Ohio, Mich. and Tl. 
with a continusously suc« 
in order to meet the demands of busi 
roved each of our plants located at Chicago, 

and Flvria, Ohio. These improvements have 
ne aa $1,000,000 and have greatly increased our 


and have 
-essful record. 


a circular 


Robert- 
ly of the 
have been elected 


31 1913 net profits were $1,002,457; dividends 








(10%), $100,000; balance, surplus, $902,457. 
Balance Sheet Dec. 31. 

Assets— 1913. 1912. Liabilities— 1913. 1912. 
Plant, impt.&equip$1,857,829 $1,735,4644 Capital stock__._$1,000,000 $1,000,000 
Other investments 130,959 54,8401 Notes & accts. pay 494,858 1,306,102 
Merchandise _.... 1,766,103 2,115,940{ Insurance fund__-. een 
Cash accts. rec... 1,491,677 1,198,911] Surplus ..._...-- 3,701,710 2,799,253 

1 “ a | . — 
Total _ $5,246,568 $5 ) 105, 355 [0 ee $5 246,568 $5,105,355 


—V. 98, p. 76. 
Standard Oil Co. of New York. —Dividend.— 


A dividend of 2% has been declared on the $75,000,000 capital stock 
as increased in June last by the payment of a 400% stoc k dividend, ps uvable 
March 16 to holders of re cord Feb, 24. In June 1913 and 1912 6% was paid 
on the $15,000,000 stock as previously existing and in Dec. 1911 20%.— 
V. 96, p. 1428. 

Stern Bros., N. Y. City.—Notles. 
Co. and Lehman Brothers have negotiated $2,500,000 of 
Stern Bros. 5-year 6°% notes dated Feb. 1 1914. 

The object. of the loan is to retire all of the Corporation's short-term 
notes circulating in the dpm market, thereby providing the company with 


roldman, Sachs & 





ample facilities to take c care of its rapidly eX] anding business in its new 
location on 42d. St. b re n 5th and 6th Aves. Cc Mig This financing 
does not increase the indet bte dness of the C orp. - v ; 91, - 1635; V. 92,p.327 


Union Electric Lt. & Pow. Co. of St. + aw Directors. 
H. S. Spoehrer, Secret of the company, and C. 8S. Ruffner, general 
manager of the Mississi ppi River Power distributing company, have 


been elected ro ctors to succeed Adolph Busch, deceased, and to fill a va- 
cancy.—V. 98, p. 392. 


United Shoe Machinery Corporation.—New Suit.— 

Charles A. Strout, of Portland, Me., trustee of the Goddu Sons Metal 
Fastening Co., on Jan. 29 tiled in the U. 8. District Court a second suit 
against the Shoe Machinery Co. for $2,000,000 damages for alleged 
violation of the Sherman Anti-Trust Act 

The first suit smissed on Dec. 
ground that the declaration had not been filed until more than six years 
had elapsed since the date of the alleged offense, and that it was barred 
under the statute of limitations. Both suits charge conspiracy to violate 
the Sherman Act by throttling the Metal Fastening Co., atter control had 
been acquired by the United Co. through purchase of the majority stock. 
In the new suit it is contended the statute of limitations does not apply 
because the offense charged is a continued c: ymnspiracy. 

It is alleged that the defendant company, together with Sidney W. 
Winslow, George W. Brown and Edward P. Hurd, through talse represen- 
tations to the trustees regarding the value of the assets of the c ympany 
and failure t» disclose the mS ts, succeeded in their alleged conspiracy to 


pre te nt the Goddu Sons C . from entering into competition with them.— 
- 98, p. 77. 


was dl 


29 last by Judge Dodge on the 


'sant Fish Jr., 





‘Manson & Co., 100 Broadway, 


Utah Copper Co.—Zarns.—For 4 & 12 mos. end. Dee.31: 





—4 ies end. Dec. 31— -12 Mos. end. Dec. 31- 
1913. 1912. 1913. 1912. 

Gross production, Ibs__. 31,982,442 12,906,582 119,939,785 96,175,090 
RO BNE. W0n ccketwe $1,479,787 oo tH 3 $6,241,588 $6,226,328 
Miscellaneous-_--_---_-- 27 365 741 100,546 46,945 
Nev. Cons. dividends_ - 875,438 evs. 438 2,001, 002 , 2,001,002 
Total net profit__-_-_- $2,557,590 ,102,45 $8,518,135 $8,449,373 
Dividends paid_-_------ 1,187,760 $I. 184, 700 4,747,71 = ,729,749 





Net surplus__ $1,369,830 def.$82,248 $3,770,424 $2,719,544 

The above earnings are c omputed upon the basis of (4 1. 857 cents for cop- 
per in the quarter ending Dec. 31 1913 and 15 cents in the quarters ending 
Sept. 30 and June 30 7 3; 16.628 and 16.43 cents for the respec tive quar- 
ters in 1912.—V. 97, p. é 

Utah Power & Licht Co.—Sale of Bonds.—Harris, Forbes 
& Co. have purchased $10,000,000 Ist M. 5% gold bonds 
dated Feb. 2 1914 and due Feb. 1 1944, but callable at 105 
on or after Feb. 1 1919. 

This is the operating company of the Utah Securities Corporation (see 
V.95, p. 1045; V 97, p. 1668, 1827). Alsosee V. 97, p. 1589; V. 98, p. 242. 

Utah Securities Corporation.—/inancing.— 

See Utah Power & Light Co. above.—V. 97, p. 1827 


Vacuum Oil Co., Rochester, N. Y.—Eztension.— 


The stockholders will vote on Feb. 28 on extending the corporate exist- 
ence for 50 years.—V. 96, p. 1154. 


(F. W.) Woolworth Co. ( 

The sales for January 1914 were $4,204,250, 
age an increase of $468,653, or 12.54%. See 
p. 165. 








735,586 in 
"—_V. 98, 


as against "$3.7 
“Annual Reports. 





anbigthbalioin & Dinsmore, bemtears « of 25 Broad St., New 
York; 35 Congress St., Boston, and 437 Chestnut St., Phila- 
delphia, announce the establishment of an office in the Union 
Bank Building, Pittsburgh. The Pittsburgh office will be 
under the direction of F.S. Carmack. Meikleham & Dins- 


more specialize in public utility, equipment and municipal 
securities. 


—Kean, Taylor & Co. of New York and Chicago offer 
to investors $500,000 Pennsylvania RR. Co., Allegheny Val- 
ley Ry., general (now first) mortgage 4% bonds, due 1942, 
at 97, to yield 4.18%; $1,000,000 Northern Pacifie Ry. prior 
lien mortgage 4% bonds, due 1997, at 96, to yield 4.20%, 
and $1,000,000 Chicago Burlington & Quincey RR. general 
mortgage 4% bonds, due 1958, at 94%, to yield 4.30%. All 
of these bonds are legal investments for savings banks and 
trust funds in New York Massachusetts, Connecticut, New 
Jersey and other States. See advertisement on another page. 


—Curtis & Sanger, 49 Wall St., this city, Boston and 
Chicago, are offering and adv ertising - in this week’s issue 
$100,000 American Locomotive Co. 5% notes, due July 1 
1917, price 100 and interest, yielding 5%, and $200,000 
N. Y. Central Lines Equipment Trust 44s, maturing Jan. 1 
1922 to 1928, price 100 and accrued interest, yielding 44%. 
Under the provisions of the equipment trust agreement six 
railroad companies jointly and severally guarantee the prin- 
cipal and interest. 


—George Williams, Joseph T. N. Dunbar and Lindley 
G. Coleman have formed the new firm of Williams, Dunbar 
& Coleman at 60 Wall St., this city, succeeding the old 
partnership of Williams, McConnell & Coleman. The suc- 
ceeding firm will conduct the general brokerage and invest- 
ment business in stocks and bonds heretofore transacted 
by its predecessors, giving particular attention to public 
utility securities. 

—Messrs. Redmond & Co., 33 Pine St., New York, and 
35 Congress St., Boston, are offering by advertisement on 
another page an attractive list of investment bonds yield- 
ing from 4.20% to 4.95%. Several of these bonds are re- 
garded as exempt from the personal normal income tax under 
the present interpretation of the Federal law. The firm will 
be glad to furnish any further particulars on request. 


—Lee, Higginson & Co., Guaranty Trust Co. and J. & W. 
Seligman & Co. are jointly offering in our advertising col- 
umns to-day $10,000,000 Montana Power Co. First and Re- 
funding Mortgage 5% sinking fund bonds, due 1943, at 94 
and interest. See advertisement for particulars. 





—Bernon Sheldon Prentice has been admitted to partner- 
ship in Dominick & Dominick, 115 Broadway, this city. 
Mr. Prentice has been connected with the bond department 
of Dominick & Dominick for four years and was formerly 
identified with Harvey Fisk & Sons. 


—Callaway, Fish & Co., 37 Wail St., this city, announce 
the admission of Charles T. Ellis to partnership in their firm. 
The membership now includes Samuel T. Callaway, Stuyve- 
members of the New York Stock Exchange, 
Trowbridge Callaway and Mr. Eliis. 

—Freeman & Co., members of the New York Stock Ex- 
change, announce that Ernest Lewis Nye has been admitted 
to general partnership dating from Feb. 2. S. Harold Free- 
man retired as special partner on the same date. 

—The firm of Taylor & English was dissolved on Jan. 27 
by mutual consent. The business heretofore carried on 
by that firm will be continued by James Radford English 
at the same address. 
4. H. Butler, formerly of the banking firm of Graham & 
Philadelphia, has opened offices in the new Bellevue 





Co., 


C ourt Bldg. in that city, for the purpose of handling high- 
grade securities. 


—Vance S. Manson retired from the firm of Thomas L. 
day. 


this city, last Tues 
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The Commercaal Times. 


COMMERCIAL EFPITOME. 
Friday Night, Feb. 6 1914. 

While there has been no very marked increase in trade, 
there is a more cheerful feeling gradually spreading over the 
business world. The easy rates for money in a measure 
account for this. Then trade in iron and steel, often re- 
garded as a business barometer, is increasing at some advance 
in prices. The woolen trade is expanding and the mills 
are said to be operating at three-quarters of their capacity. 
At the same time, so far as business for future delivery is 
coneerned, the disposition is to proceed on a conservative 





seale. The prolonged mild weather has undoubtedly hurt 
retail trade. The coal trade has suffered from the same 
cause. Building is at a low ebb in this country. The car 


movement is nothing like as large as might be expected from 
the cheerful tenor of many of the business reports. It is 
felt, however, that if no unwise legislation is enacted at 
W ashington and the great railroad systems are treated 
fairly in the matter of rates, there may not improbably be 
an improvement 1n trade during the present year. 











STOCKS OF MERCHANDISE IN NEW YORK. 
| 
|Feb. 1 1914.\Jan. 11914. Feb.1 1913 
OS a 1,315,754 | 1, 300, 346 | 1,744,123 
NN oo rs he i mats 24 ,240 32,350 | 29,881 
SS ES eae bags! 125,265 } 200,175 
ESE RE gt See ee hhds.| 6,377 | Nil 
ae een No 800 | } Nil 
0 Ee ee een bales 98 415 122,571 
re eer bales 92 642 | 6,939 
ST MN die csnrndaawayewsa es bales 1,200 | 5,862 
ee bbls. or sacks 74,300 82,000 








LARD has been in moderate demand; 
11.10c., refined for the Continent 11.40e., 
12c. and Brazil 13c. Lard futures, 
for a time, 
and packers have given support to prices of products. 
there has been considerable liquidation of May lard. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


prime Western 
South Americas 
though rather weaker 


Still 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery_-_--_- cts_11.12 11.05 11.00 11.12 11.12 11.10 
July delivery._....__- 11.27 11.20 11.17 11.30 11.30 11.30 


COFFEE on the spot has been in moderate demand, with | 


No. 7 Rio 9'%e. and fair to good Cucuta 144%@ 1454¢¢. 
Coffee futures have been quiet t and inclined to ease in price. 
Estimates on the present crop in some eases have been in- 
ereased from 10,500,000 to 11,000.000 bags, something 
which certainly has not stimulated buying. Besides, there 
is a tendency to increase the estimates on the next crop very 
noticeably. Such figures as 9,000,000 to 10,000,000 bags 
are tentative estimates. To-day prices declined. 
Closing prices were as follows: 

February _.-9.16@9.18|June ______- 9.50@9.52 | 
PMiaren ...... 9.21@9.22/|July.......- 9.60 @9.62 


rl eee 9.31@9.32| August _____9.69@9.71| December __ 
ae 9.41@9.42 | September __9.78@9.79 | January __._9.94@9.96 


PORK on the spot quiet; mess $23 50@$24; 
$20 25@$22 50; family $24 50@$27. Beef quiet; 
$18 @$1i9; packet $19@$20; family $ 
mess $28@ em Cut meats quiet; 
Ibs., 13@141% Butter lower; 
Cheese firm; “State, whole milk, held, colored, 

18@18\%e. Eggs quiet; fresh gathered extras, 
Wool active and advancing. 

OILS.—Linseed remains quiet; city, raw, American seed, 
52@5s8e.; boiled, 53@54e.; Caleutta, raw, 70e. Cocoanut 
steady; Cochin, 1034@114%e.; Ceylon, 101, @10\%e 
tor No. 2, 9@ 934e.; eorn oil, 6.45@6.50e. Palm still; 
Lagos, 74 @7 Ve. Chinawood steady at 74@7%4e. Lard 
firm; prime, 93@95e.; off prime, 67@70c.; extra No. 1, 

‘domestic, 38ec.; Newfoundland, 40ce. 


October_____9. 9.82@9.84 
November __9.87@9.89 


mess 


pickled hams, 
creamery extras 27 @27 e. 
specials, 


32@33e. 


59@6le. Cod quiet; 





COTTON. 
Friday Night, Feb. 6 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
246,093 bales, against 272,944 bales last week and 248,614 
bales the previous week, making the total receipts since 
Sept. 1 1913 8,142,941 bales, against 7,838,070 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 304,871 bales. 


Mon. | 


Tues. | Wed. | Thurs. | Fri. | 














Total. 

Galveston_ ----- | 13,805) 13,308) 27,31 3) 13,837| 15,459| 14,913) 98,635 

Texas City.-_..- | 4,832 8,811) 7 662 senate ‘ 2,466 3,537) 27,34: 
Port Arthur. _- aes ee Bec | ..--| 3,348} 3,348 
Aran. Pass, &c--| — _- : | ial “9% 97) 297 
New Orleans__--| 14,885) 3,443) 10,664] 1 1, 972) 7,645 8,036) 56,645 
Gulfport —____—- i Re Be ae es on 
DRO. 6 cane m= | 1,299 238) 516 1,146) 12 514} 3,725 
Pensacola ---- - - ivmnl «anal Spee ein | ~iatels icacl. Seo 
Jacksonville, &c_| saaoalt 5 2 : sa caine: 
Savannah -_-_--- | 3,056; 3,713) 4 ,565| 4,323 3,915 2,976; 22,548 
CE ccec.! seal oatth ¢oiel “agent ay 4.700} 4.700 
Charleston —--_-- 531 767 716) 249) 532 306) 3,101 
| Georgetown ---_| - . ; " wae amaealt mae 
Wilmington --- -| 769; 1,251 599 589 436 824, 4,468 
| Norfolk... .. | 1,750| 2,759 2,490 2,587 2,205 2,439) 14,230 
N'port News, &e) ; oe mal a al tat nee 3,208} 3,208 
| New York. 200 pastel an i eerttet 200 
= | ee 60 6) 16 52 200 
Baltimore _ af Sel ss ican aoa aaa 1,246; 1,246 
Philadelphia _ _ - - oe a a - i” Saeem | ee 
Totals this v week _ “41 ,193: 34,290) 53,785: 37,743 32,686) 46 396 246 ,093 


since Sept. 1 1913 and the stocks to-night 


have latterly been firmer; hogs have advanced | 





The following shows the week’s the total 


, compared with 


total receipts, 


last year: 


























1913-14. 1912-13. Stock. 
Receipts to _—~ - — —~ —— 
February 6. This Since Sep, This Since Sey | 
Week. 11913. | Week. | 1 1912. 1914. 1913. 

Galveston_-_--_-- 98 ,635 2,626,872; 61,744 3,2 231,806 387,067; 272,942 
Texas City. _.---. 27,342 412,961! 14,672 624,086 38 ,006 36,387 
Port Arthur_---- 3,348 28 472 6.000 107 ‘038 3,348 danas 

| Aransas Pass, &c_ 97 108,082 597 70,056 539) 994 
| New Orleans._--| 56,645 1,339,203 16,136 1,080,986 286,454) 137,787 
| eee 3,725 337,026 2,156 167,891 48 ,092 24 976 
Pensacola ______- 2,200 118,266) _-- SG” “Ganeeul °-siahes 
Jacksonville, &c_ ies 27 617) 102 13,855 1,778 1,822 
Savannah -_-_-_---- 22,548 1,530,381) 12,655 1,062,045 85,185) 107,654 
Brunswick - _ - .-- 4,700 260,200) 3,600 211,700 8,295 6,487 
Charleston _ _-- ~~ 3,101 392,799 946 263,968 31,953 21,762 
Georgetown _ ___- aie Se as 105 105 ceaast <piewee 
Wilmington ___-_- 4,468 361,414, 2,778 306,777 25,951) 18,759 
i. ra 14,230 437,058 6,923 407,299 57,498) 49,624 
N'port News, &c_ 3,208 68,571, 3,447 81,644 — ‘ See 

| New York-_-_-_-_-- 200 4,396 91 ,049 93,218) 133,506 
SS era 200 11,678) 1,006 37. 515 6,205 11,003 
Baltimore___--_-—- 1,246 76,773 419 56,521 4,298) 7,083 
Philadelphia _...|  ___- 1,172| 50 2,033 2,058 1,651 
TAR sack cnccc '246, 093 8,1: 42 941 133, 427 7 7 7,838,07 070 1, 079, 945! 832,437 


-9.91@9.93 | 


clear | 


$20 @$22; extra India | 
10 to 20 


Cas- | 








In order that comparison may be made with other years 
we give below the totals aut leading ports for six seasons: 





| | 

















Receipts at— | 1914. 1913. 1912. 1911. 1910. 1909. 
| Galveston _-_- 98 ,635 61,744 83,861 50,261 38,718] 76,449 
TexasCity ,&c 30,987 21,269 18,635 7,525 6,684 4,591 
New Orleans_ 56.645 16,136 58 ,030 38 ,033 14,106) 58,377 
Mobile___-_-_- 3.7 25 2,156 10,265 4,148 2,998) 6,947 
| Savannah ___ 22,548 12,655 68 ,955 26,541 9,029) 18,662 
Brunswick - -- 4,700 3,600 40,220 4,175 1,606 10,545 
Charleston,&c 3,101 1,051 15,923 2,878 341 3,27! 
Wilmington - - 4,468 2,778 11,090 4,172 1,690 7,417 
Norfolk _ - _ -- 14,230 6,923 19,901 10,504 3,123 6 698 
| N'port N., &c 3,208 AAT 877 Saree, 649 947 
All others_--_- 3,846 1 668 36,967 25,432 : 382 7,683 
Total thiswk. 246, (093 133,427; 364, 644 17: 3, 669 81 os 26| 201,591 


Since Sept. 1_ 8,142, 9417 


PETROLEUM -—Refined in fair demand and firm; bar- 


rels 8.75@9.75e.; bulk 5.25@6.2! De. ; eases 11.25@ 12.25¢ 
Crude firm; Pennsylvania dark ‘ 2 40: second sand $2 50; 
Tiona $2 50; Cabell $2 07; Mercer Black $2; Neweastle $2; 
Corning $2; Wooster $1 91: North Lima $1 49; South Lima 
$1 44; Somerset $1 35; Illinois $145. Naphtha firm; 
76 degrees, in 100-gallon drums, 24 16c.; drums $8 50 extra. 
Spirits of turpentine 50'44@5le. Rosin $4 40. 

SUGAR.—Raw, steady and in rather better demand; 
centrifugal, 96-degrees test, 3.48¢.; muscovado, 89- degrees 
test, 2.98e.; molasses, 89-degrees test, 2.73¢.; granulated 
4@4.15e. 

TOBACCO has been less active, but the tone is more eonfi- 
dent than recently. Supplies of binder and the better grades 
of filler are so small as to suggest better prices later on. 
Trading in Ohio is not so brisk, but there is more doing in 
Wisconsin and some business is going on in Connecticut. 
Sumatra is quiet and is likely to remain so for a time, or until 
after the first inscription in March. 

COPPER in better demand and stronger; lake 147%,@15e. 
electrolytic 14.75e. London has been stronger. Tin on 
the spot here has advanced to 41¢.,with a larger buying for con- 
sumption for spot delivery and near-by shipment. Higher 
prices have also prev vailed in London and Singapore. Lead 
here on the spot 4.15¢., an advance; spelter 5.45¢., which is 
also "he, The U.S. Steel Corporation is now oper- 
ating 75% of its steel ingot capacity. The pig iron pro- 
duction is “also bei ing increased in response to a better de- 
mand. Basic iron is selling much more freely. No. 2 | 


Eastern foundry pig iron $13 75@$14; No. 2 Southern Bir- 
mingham $10 50@$10 75. 


73 (@, 








838,070 8 .970,504 7,300, 753 5 777.96817.7 770,026 








The exports for the week ending this evening reach a total 


of 207,931 bales, of which 101,857 were to Great Britain, 


20,170 to France and 85,904 to the rest of the Continent. 








| Below are the exports for r the week and since Se pt. 1 1913. 
Week ending Feb. 6 1914. Ffrom Sept. 1 1913 to Feb. 6 1914. 
Exported to— Exported to— 
Exports oe —- 
Srom— Great Conti- | Great Contt- 
Britain. France . nent. | Total. | Britain. | France. nent. Total. 
| Galveston 42 190 10, 054, 25, 15,867 78,111, 779,644, 241,177 940, 963, 1, 961,784 
Texas City.| 15,540 15,540 275,671 24,682 74,308 374,661 
Port Arthur - er oe el 1,540 ‘ 16,085 17,625 
Ar. Pass,&c 25,720 ; 8,108 33,828 
NewOrleans| 15,000) 5,306) 1,601) 21,907) 553,811 138,442 332 878 1,025,131 
Mobile é | ; 91,807 59 538 93,95 245 "302 
Pensacola 2,200 2,200 41,927 44. 844 31 "495 112.266 
Savannah 8,246 ou 30,139 38,985) 179,941) 215,742) 596,470; 992,153 
Brunswick - 6,533 = 5,550; 12,083) 68,170 22,954, 141,546, 232,670 
Charleston 6,308 _ 6,308 107,631 5,030 171,084 283,745 
Wilm’ton 5 73,024 85,365, 159,715, 318,104 
Norfolk 806 806 29 428 53 ,626 83,054 
New York 3,432) 2,610, 8,184 14,226 113,665 15,092) 144,915) 273,672 
Boston 1,151 491 1,642 52,61 3 6,449 59,062 
Baltimore 4,733) 4,733 31,120 7,118 73,353) 111 "591 
Philadel 2,857 715 3,572 28,702 —- 6,866) 35,568 
San Fran - 5,634, 5,634 cual 147,735, 147,735 
Pt.Towns'd 2,184, 2,184 67,265} 67,265 
Detroit 313 313 
Total__-_-|101,857; 20,170 85, 904 207 S812 AE 54, 727, 859 984 3,066,818 6,381,! 
1912- 13___.! 49,466 | va 518127, 984 2.836, 078 8| 879, 073.2.685,.4526, 400, 603 








‘Nate. —New York exports since Sept. 
Brazilian to Liverpool. 
In addition to above exports, our telegrams tonight also 
give us the following amounts of cotton on shipboard not 


cleared, at the ports named. We add similar figures for 
New’ York. 


1 include 8 793 bales Peruvian and 75 bales 
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| 
| On Shipboard, Not Cleared for— | 
Coast- 











|_ Grea | Ger- | Other ( Leaving 
Feb. 6 at— \Britain.| France.| many. | Foreign) wise. Total. Stock. 
New Orleans_-| 8,884) 2,799) 14,760) 13,181 675} 40,299, 246,155 
Galveston ___-| 36,090) 15.847| 39:930| 29,676 5,980 127 1523 259,544 
Savannah -~--- seen Raia’ “ | oan 700; 700 84,485 
Charleston__ ae ate 6,000 bee ee ee 25,953 
Mobile _ __- _-_- 6,641; 5,353) 14,189) 1,700 -.-.| 27,883 20,209 
Norfolk... ... LAO 8 acon] BD ses | 19,579) 26,679 30,819 
New York-_--- 2,500) es 1,000; 1,800 2 aie 5,300 87,918 
Other ports...| 10,000, ----| 8,000] 1-..| ----] 18,000 72/478 
Total 1914__| 65,615) 23, 999) 89,479) ss. 35 57| 26,934 252,384 827,561 
Total 1913- 39,445) 19,201] 71,785) .212| 23,670/181,313) 651,124 
_ Total 1912__| 76,138! 27,322) 91.394 a4" 304! 26,494: 305,652 1,054,891 | 








~ Speculation i in cotton for future delivery has, much of the | 
time, been quiet within a narrow range of prices. Of late 
there has been some downw ard tendency. This was partly | 
due to the failure of the Revision Committee of the New York | 
Cotton Exchange to increase the discounts on the low grades. 
The expectation of bearish week-end figures was another de- 
pressing factor. This expectation was traceable to the large | 
receipts at the ports and interior towns, oe, which 
makes very many feel that, beyond quest: .on, the Govern- | 
ment underestimated the crop on Dec. 8, w hen it put it as 
13,677,000 bales, exclusive of linters. The dulness of the | 
speculation, too, has been an obstacle to anything like a per- | 
manent advance. The outside speculative public is plainly | 
more interested in the stock market than in the commodity | 
markets, like cotton, grain and coffee. As regards. the ques- 
tion of revision of the differences, they must remain as they 
are until next September at any rate, according to the rules 
at present in force. There was some expectation that the 
discounts on the lower grades would be increased, as this is 
commonly regarded as a low-grade crop. It is expected | 
that under the unchanged rates the differences between New | 
York and Liverpool! will widen further and therefore encour- 
age further selling in New York and buying in Liverpool. 
They are already unusually wide. Then, too, there is said 
to be a good deal of cotton, including white grades, held back 
at the South by speculators. On Thursday, too, the spot 
sales at Liverpool dropped to 8,000 bales. It is generally 
believed that the acreage will be larger than ever this year 
Many of the bulls think the Government acreage figures last | 
year were 1,000,000 acres too low. This year field work 
preparatory to plowing, &c., has in some sections begun unu- 
sually early. In other words, private advices from points in 
yeorgia, Louisiana, Alabama, Mississippi and Southern 
Texas have been to the effect that rapid progress is being 
made in clearing the fields and that more or less plowing is 
being done; also that fertilizer sales will be unusually large. 
It is taken for granted that if prices remain at anything like 
their present level, the acreage planted will exceed any area | 
yet attained. At the same time the big receipts at American | 
and East Indian markets attract attention. They are re- 
ferred to—particularly the American receipts—as militating 
seriously against anything like a bull campaign at this time. 
Wall Street and the South have latterly been selling. Liver- 
pool, though it has bought some March, has sold May and | 
July heavily. There has been a good deal of selling from | 
time to time by tired bulls. On the other hand, many South- 
ern reports have stated that there was still a good spot de- | 
mand at prices far above the parity of New York. The) 
exports, too, have been large. Big interior receipts have | 
been accompanied by big interior shipments. 
money markets have continued easy. 
has seemed to many to be in a promising condition. The 
March premium over May, which fluctuated for a time be- 
tween 20 and 22 points, has since risen to 36 points. It is 
said that the reason why the discounts on the low grades were 
not increased by the Revision Committee was that there is an 
excellent demand for such grades in the scarcity of good white 
cotton. On the declines trade interests have been buyers. 
It is urged by some that everything points to a big consump- 
tion—to a consumption as big as that of last year—and that | 
only very moderate stocks are likely to be earried over into | 
next season. Also it is argued that a big crop is needed dur- | 
ing the coming season, and that if any thing should happen to 
delay the spring planting—such, for instance, as prolonged 
wet and cold weather—the effect on prices might be marked. 
At the same time the recent course of the market has shaken 
the faith of many who previously were inclined to look with 
favor on the bull side. To-day prices early in the day | 
touched a new low level on this movement, owing to renew ed 
liquidation. But later came quite a good rally, leaving prices 
higher for the day on liberal buying by spot houses, the South 
and Wall Street. Shorts covered on the idea that a rally was 
due after a drop of nearly $4 a bale from the recent high | 
level. Middling uplands on the spot closed at 12.65c., a | 
decline for the week of 25 points. 
The official quotation for middling upland cotton in the | 
New York market each day for the past week has been: 


Jan. 31 to Feb. §— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands___________. 12.75 12.75 12.75 12.75 12.65 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 


The world’s 


Fri. 
12.65 | 


Feb. 6 for each of the past 32 years have been as follows: 
1914.c..... 12.65 | 1906_¢_____ 11.15| 1898_c¢- 5.94|1890_¢_.-.. 11.00 
| ee 12.95 | 1905_.--_ =~ 7:75| 1807. .....- 7:31|1889.------ 10.12 
| a 9.90] 1904_- ~~ 27> 15.50| 1896_---__- SI insxn 10.62 
lebanese 14.45|1903__- ~~ =~ 9.15|1895__-.--- 5.62 | 1887_..-.-- 9.50 | 
Pbeanwn 15.10] 1902_-- ~~ ~~ 8.44 | 1894__-_-_- 7.94 | 1886_.-.-.-_9.19 
= 9.90|1901------ 9.75 | 1893_...... 9.38 | 1885_-.--.- 11.12 | 
Sees 11.70} 1900__ ~~ _ ~~ 8.44|1892__---_- 7.31 | 1884_--.--- 10.75 | 
Sere 11-00) 1899__~~>>- 6.44|1891__-2~ 27 9.25 | 1883_-22-2- 10.1 


The dry goods trade | s 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 























Saturday,| Monday, yore a | W “4 wv pg y,| Friday, 
Jan.31.| Feb. 2. Feb. 3. | Feb Fev. 5. | Feb. 6, Week 

February, 

Range ____|12.10-.12|12.18 —/12.14-.15}12.14 —|12.11-.15)12.04-.05/12.04-.18 

we 12.11-.12)12.11-.12)12.14-.15)12.19-.22 12.05-.08) 12 14-.16|— — — 

M arcn— | | | 

Range <0 12.30-.39| 12.23-.35) 12.18-.33)12.13-.26) 12.08-.24|12.08-.39 

Closing - - - .|12.32-.33} 12 .30-.32| 12.26-.27) 12.31-.32/12.14-.15) 12.23-.24;— — — 
Aprtl— ‘| } 

Range _...|— —-|—-— | - —- —_— | i— —— —|——- — — 

Closing - - - .|12.14-.16)12.15-. 7 12.10-.12)12.12-.15|11.93-.95|11.97-.00;—- — — 
May— 

Range __-_|12.03-.11|12.07-. 16| 12. 02-.12)11.98-.08 11.83-.02|11.76-.88/11. 76- 16 

Sens. -- «| Eee 12.08-.09] 12.04-.05)12.07-.07 11.83-.84! 11.87-.88|— == 
June— | | | 

Range ____|— — —|— — — }12.03 —|— — —!11.89 —/11.76 —/11.76-.03 

Closing - --- 12.04-.06/12.03-.05)11.98-.00/12.01-.0 }11.81-.83) 11.86-.88|— — — 
July— 

Range ~~~ .)11.96-.05)12.01-.10/11.95-.05)11.91-.03) 11.81-.96| 11.75-.88) 11.75-.10 

Closing __ - -|12.03 —|12.02-.03 11.97-.98 ee oe 11.86-.88|\— — — 
Augusi— | | 

Range a eee .80-.87| 11.75-.82|11.72-.82)11.59-.74) 11.54-.65)| 11.54-.87 

Closing -_ _._|11.82-.83| 11.80-.82)11.77-.78)11.80-.81 11.58-.59) 11.64-.65|,— — — 
September— | 

Range ---- = ed 11 8E So J 18. 111.49 —1118. 4-01 

Closing -- 1.55-.57|11.55-. 57|11 .51-.53|11.56-.58) 11 .46- 8) 11.50-.52|—- -- — 
October— h | 

Range -_- 11.45-.53) 11.48-.54/11.44-.52)11.41-.52) 11.40- 48| 11.35-.46| 11.35-.54 

Closing. __ _!11.50-.51!'11.49-.50! 11.45-.46!11.50-.51/11.40-.41|11.44-.45|— — — 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


























February 6— 914 1913. 1912. 911. 
Stock at Liverpool seth wanes bales.1,130, 000 1,475,000 1,027, aoe 1 336 ,000 
Stock at London ...........--.- 5,00 5,000 2,0 9,000 
Stock at Manchester_.....-..--- 70, 000 108 ,000 80, O00 107,000 

Total Great Britain_.....---- 1,205,000 1,588,000 1,109,000 1,402,000 
Stock at Hamburg-.-...-....-.--- 14,000 ,00 8,000 ,000 
Stock at Bremen ...........-.. 535,000 520:000 429;000 271,000 
OG Oe SR es cn cxnancuees 448,000 485,000 318,000 267,000 
Stock at Marseilles __......---- 2,00 2:000 3,000 2,000 
Stock at Barcelona _ 27 ,000 33 ,000 17,000 17,000 
Ge BS IO ckescndncanecen 42,000 35,000 30,000 61,000 

* | ROG Ob Btrk ccc cassacccas Tee aswene 2,000 2,000 

Total Continental stocks_ - - --- 1,086,000 1,088,000 807,000 624,000 

Total European stocks_--_---- 2,291,000 2.076.000 1,916,000 2,026,000 
India cotton afloat for Europe... 189, ‘000 4,000 60,000 71, 
Amer. cotton afloat for Europe_. 656,733 533° 174 1,095,328 694,928 
Egypt,Brazil,&c.,afit.for Europe_ 75.000 77 7,000 92,000 6,000 
Stock in Alexand s, Egypt---_-- 361,000 309,000 275,000 271,000 
Stock in aw Oe are 735,000 614,000 440,000 
Stock in U.S. ports...--------- 1,079,945 832,437 1 360,543 906,601 
Stock in U. S. interior towns_--. 896,647 758,816 8 75 625,509 
U. 8S. exports to-day_.....----- 39,084 17,650 53° Ns: 61 

Total visible supply----_------ 6,323,409 5,912,077 6,121,017 5,222,653 

ye the above, totals of pt on and other descriptions are as follows: 

merican— 
Liverpool stock. _.......- bales. 878,000 1,302,000 915,000 1,151,000 
Manchester stock. ........-.--.- 45,000 76 ,000 52,000 89,000 
Continental stock. ............- 1,040, 100 1 056 000 778,000 578,000 
| American afloat for Europe- - --- 656,733 533,174 1,095,328 694,928 
ey ae 1079948 832'437 113601543 906,601 
| U.8. interior stocks. ........... 647 758,816 768,794 625,509 
U.S. exports to-day. _.......--- ,084 17,650 53 ,3852 31,615 

Oo en 4,635,409 4,576,077 5,023,017 4,076,653 

East Indian, Brazil, &c.— 

OS eae 252,000 173,000 112,000 135,000 
a Ye See eae 5,000 5,000 ,000 9,000 
Manchester stock. ............. 25,000 32,000 28 ,000 18,000 
Continental stock... ............ 46 ,000 32,000 29,000 46,000 
India afloat for Europe_-__-_----- 1,890,000 94 ,000 ,000)=—.171,000 
Egypt, Brazil, &c.,a aa ‘indaahe 75,000 77,000 92 ,000 56,000 

tock in Alexandria, Egypt. --_-- 361, 309,000 275,000 271,000 
Stock in Bombay, Ss Sadowa 735,000 614,000 500,000 440,000 

Total East India, &c___.__--- 1,688,000 1,336,000 1,098,000 1,146,000 

TOC AMOPIWOR. «i246... ... 4,635,409 4,576,077 5, 023; 017 i ‘076 ‘653 

Total visible supply______---- 6,323,409 5,912,077 6,121,017 5,222,653 
Middling Upland, Liverpool. ____ 6.96d. ' 6.94d. ' 5.90d. " 7.774. 
Middling Upland, New York- --- 12 .65e. 12.95c. 10.50c. 15.35¢. 
Egypt, Good te Liverpool. 9.90d. 10.40d. 10d. 10 11-16d. 
Peruvian, Rough Good, Liverpool  9.00d. 10.25d. 9d. 11.30d. 
Broach, Fine, iverpool a oe be ws 6 7-16d. 6 11-16d. 5 11-16d. 74d. 

Tinnevelly, Good, Liverpool___. 6 7-16d. 6 11-16d. 5d. 7d. 


Continental imports for past week have been 212,000 bales. 
The above figures for 1914 show an increase over last week 
of 35,007 bales, a gain of 411,332 bales over 1913, an excess 


| of 202,392 bales over 1912 and a gain of 1,100,756 bales 


over 1911. 


NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past week have been as follows: 


























| 
Saturday, Monday ,| Tuesday, iW "ed’ day, |Thursd’ v.| Friday, 
| Jan.31.| Feb. 2. | Feb. 3. | Feb. 4. | Feb. 5. | Feb. 6. 
February | | A | 
Range ......— —- —[-—  —- > = pyclives en ames 30112 
Pn say ah 0 12.40-.43 12.40-.43)12.37-.40) 12.41 44)12. .25-.30) 12. 30- 35 
March— | 
Range _-..-.-- 12.51-.53) 12.50-.58) 12.44-.55) 12.43-.53) 12.37-.4¢ sia 34-.44 
a cae 12.50-.51 12.50 i NS 53-.54/12.41 Bs oerigg 
April— | 
Range b6e6n6 a a a a a = & a ee a 
oF rama pewead 12.51-.53) 12.51-.53)12.50-.52) 12.52-.56 12 1-.43)12.43-.45 
May— 
i) Fa 12.51-.58) 12.54-.64/)12.50-.60!12.45 57\12.40-.51 12.35-.47 
2 ee |12.56-.57/|12.54-.55) 12.54-.55) 12.57-.58) 12.41-.42! 12.46-.47 
June— | | 
Ds aw waa _— | | ioe pendbesediiegs puslineelinen purdiecndiinns: 
P rgd wan 6 die 12.57 59) 12.55-.57/12.55- 57 | 2.58-.60)12.41-.44|12.47-.49 
uiy— | | 
Range m 112.55-.64 12.59-.69) 12.54 65)12.51-.62 12.42-.54|12.37-.50 
Closing. ..... |12.61-.62) 12.59-.60) 12.59-.60) 12.61-.62) 12.44-.45| 12.49-.50 
October— } } 

Ramee ...... 11.57-.59 11.58-.64)11.57-.62)11.55-.62)11.51-.60)11.43- 58 
ra basset 11 63- 64) 11.58-.59) 11.60 61/11.62-.63 11.53-.54/)11.57-.58 
| one— 

ee Quiet. | Steady. Quiet. Quiet. Quiet. Steady. 

Options ___-- Quiet. Steady. | Steady. |B’ly st’y.! Steady. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





Movement to February 6 1914. | Movement to February 7 1913. 





Towns. 








| 
| 
| 
| 
| 





Recetpts. Ship- | Stocks Receipts. | Ship- | Stocks 
ments.| Feb. | ments.| Feb. 
Week. | Season. | Week. 6. Week. | Season. | Week. . A 

Ala., Eufaula_--) 90} 21,022 104 4,181) 177; 20,175 353 7,157 
Montgomery -| 2,331) 142,140 3,215) 28,657 972, 144,152, 1,349 36,906 

a 701, 115,797 1,764 15,297 360 111,870, 1,467 9,088 

Ark., Helena_-| 1,691 60,591 1,996, 19,131 579 38,464 811 12,761 
Little Rock..| 3,268 156,947 3,247) 59,124) 1,968) 165,159) 2,166 40,548 

Ga., Albany-.--| 67, 27,307 251; 3,238 50; 23,474 373 2,000 
Athens ....-.. | 5,370) 105,311, 6,150 23,152 1,083 92,940; 3,029 20,988 

Atlanta_....-. | 4,761) 203,044 3,556, 17,549 1,586, 144,800) 1,748 20,113 

Augusta _...- | 6,277; 323,600, 8,858) 81,755) 3,946 299,384 8,262 90,037 

Columbus ..-| 2,945 70,857, 5,350, 21,483 670 70,051 850 30,641 

[i a 273 43,653 878, 2,683 532 33,077 446 11,973 

peer | 277) 52,27 78 380 6,173) 496 44,953 780 9,022 

La., Shreveport} 3,416, 167,521 5,937) 40,026) 1,170) 134,109, 3,810 20,481 
Miss.,Columb,5| 594, 34,076 244, 4,577 220 24,055 524 33761 
Greenville ---| 1,500 77,351, 3,460) 22,000 440 45,871); 1,275, 13,239 

Greenwood.--| 2,000) 108,873 4,000 27,000 2,000; 102,687 3,000 24,000 

Meridian ----!} 517) 27,522 622; 7,427 766 47,683. 1,184 17,558 

Natchez -..-- | 300) 19,078 500, 5,600, 38 17,713 243 3,349 

Vicksburg. ---| 786, 31,240| 2,336 10, 821 296, 27,172 847 5,444 

Yazoo City--} 356, 39,114 3,210 14,146 187 22,353 411 6,776 

Mo., St. Louis_| 10,856) 367,336, 9,914 32,488) 17,236, 413,903 17,068 27,692 
N. C., Raleigh -| 431 12,113 425 467 116 7,900 100 325 
O., Cincinnati_| 10,886 142,195, 12,021 23,719) 6,416, 159,118) 5,144 28,660 
Okla., Hugo---| 300) 36,455 495 1,500 564; 30,126 604 923 
8.C., Greenw'd) 322 12,063 1,152 200 18,500 300 4,100 
Tenn. »Memphis) 25,401; 888,02: 5.237, 407 209,986; 11,109 654,227, 15,364151, '307 
Nashville - } 330 9,593 464 1,333 330 6,051 484 447 

y. Brenham) 75 16.593 97 1.865 92 16,311 64 1,510 
Clarksville. . -| 500, 48,483 824, 3,800 74 43,585 273, 1,127 

CS ea 4,933 87,356) 4,692 9,296, 2,500 112,100, 3,100 5,000 

Honey Grove-| 909; 31,488} 1,276 2,500 386, 42,359 611 2,371 

Houston. _._-| 91,8242,305,8261111063 186,521, 45,3502,733,731, 43,707 744,172 

ae { 3,500; 103,564 3,851! 8,000! 3,750, 132,853) 2,863 5,340 


Total, 33 towns/187,778.5,888,922 238 677 896 647 105,209 5,980,956 122,610 758,816 








4 Including 16,500 bales burned. 

z Including 1,500 bales burned. 

The above totals show that the interior stocks have de- 
creased during the week 50,899 bales and are to-night 137,831 
bales more than at thesame time last year. The receipts at 
all towns have been 82,569 bales more than the same week 
last year. BF EI 3 4 % om ° OP SRE SE ae. ot « sai 5 Be &< 
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OVERLAND MOVEMENT FOR THE W EEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























1913-14— 1912-13 
February 6— Since Since 
Shipped— Week Sept. 1. Week. Sept. 1 
Op) Re 9,914 341,046 17,068 390,148 
WN a nrnbdadandnnnae 9,819 130,117 3,176 180,992 
i DU EOIN. « cn cwecscccou< 227 4,668 743 14,511 
0 eee 3,247 77,383 1,955 58,521 
QS eae 4,951 84,850 4,228 106,183 
Via Virginia points_.__._._._._-- 2,342 116,290 1,787 102,540 
Via other routes, &c........--- 9,987 283,423 8,324 240,938 
Total gross overland... -- 40,487 1,037,777 37,281 1,093,833 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 1,646 94,019 1,566 110,118 
Between interior towns________- 6,831 80,185 3,629 75,638 
Inland, &c., from South._.____- 4,566 60,103 1,789 58 483 
Total to be deducted_.___._-- 13,043 234,307 6,984 244,239 
Leaving total net overland *_____-_ 27,444 803,470 30,297 849,594 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 27,444 bales, against 30,297 bales for the week last 
ear, and that for the season to date the aggregate net over 

and "exhibits a decrease from a year ago of 46,124 bales. 














———1913-14 1912-13 
In | and Spinners’ Since - oe 
Takings. Week. Sept. 1. Week. Sept. 
Receipts at Ports to Feb. 6__-__- 246, 093 «8, 142 941 133,427 7, rit 076 
Net overland to Feb. 6...-.._-- 7,444 803,470 30,297 849.594 
Southern consumption to Feb. 6_- 60 000 1,370,000 56,000 1,280,000 

en MURTONOE. oo cncscscucsa 333,537 10,316,411 209,724 9,967,664 
Interior stocks in excess... ____- *50,899 782,133 *17,401 661,780 

Came into sight during week..282,638 __-_-_-- SOMONE _ snhsnane 

ees Uh MS WON. Gincscccae cones 11,098,544 ...... 10,629,444 
Nor. spinners’ takings to Feb. 6-- 70,559 1,672,545 60,806 1,749,757 

* Decrease during week. 

Movement into sight in previous years: 

Wee ek— Bales. | Since Sept. 1— Bales. 
1912—Feb. 9........----- 413,702|1911-12—Feb. 9_._.___11,678,711 
QL 215,419|1910-11—Feb. 10_______ 9,709,080 
Seen, 1.......0....c 139,434 | 1909-10—Feb. 11______- 254,062 
1909—Feb. 12._-....-.----- 275,931 | 1908-O9—Feb. 12_______ 10:539°543 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cotton on— 
| Saturday,| Monday. 


Week ending 
February 6. 





Tuesday .| Wed'day. Thursd’y. Friday. 





Galveston - .112% \12% 12% 12% 11234 12% 
New Orleans__-|12 13-16 |12 13-16 |12 13-16 |12 13-16 |12 11-16 |12 11-16 
Mobile... ----- \12 11-16 |12 11-16 |12%4 12 11-16 |12 9-16 |12% 
Savannah -----|127% 12% 127% 12% 127% 11274 
Charleston --.-|12% 11244 12% 1234 11244 12% 
Norfolk ---.--- 12% 12% 12% 12% 1128; 124, 
peleimcre ca 13 13 13 13 127% 11274 
adelphia ~~. 1: }13 13 113 12.90 |49-¢ 
Augusta--.-.....|13% 11334@ 4 13% 113% 11314 133.46 
Memphis - .----|134 13 4 113% 13\% 113% 131% 
St. Louis-- 13% 11334 13% |13% 11314 13% 
Houston - -|12%4 11234 12%4 112% 1125% 1125, 
Little Rock 112% 112% 12% 112% 112% 12% 








WEATHER REPORTS BY TELEGRAPH.—Tele- 
graphic reports to us from the South this evening indicate 
that rain has been quite general during the week, with the 
precipitation somewhat excessive at a few points. Tem- 
perature has been lower. The crop movement continues 
comparatively liberal. 

Galveston, Tex.—Dry all the week. 


The thermometer 
has ranged from 42 to 68, averaging 55. 


Abilene, Tex.—It has been dry all the week. Average 
thermometer 42, highest 54, lowest 30. 
Dallas, Tex. —There has been rain on two days of the 


week, the precipitation reaching thirty-eight hundredths of 
an inch. The thermometer has averaged 47, the highest 
being 58 and the lowest 36. 

Palestine, Tex.—The week’s rainfall has been three hun- 
dredths of an inch, on two days. The thermometer has 
averaged 46, ranging from 34 to 58. 

San Antonio, Tex.—We have had norain during the week. 
The thermometer has ranged from 36 to 64, averaging 50. 

Taylor, Tex.—There has been rain on three days during 
the week, the precipitation reaching eight hundredths of an 
inch. Average thermometer 45, highest 60, lowest 30. 

Shreveport, La.—It has rained on three days during the 
week, the rainfall being one inch and fifty-one hundredths. 
The thermometer has ranged from 29 to 74. 

Vicksburg, Ziss.—We have had rain on three days during 
the week, the precipitation reaching four inches and nineteen 
hundredths. The thermometer has ranged from 30 to 73, 
averaging 53. 

New Orleans, La.—It has rained on one day of the week, 
the precipitation being twelve hundredths of an inch. Aver- 
age thermometer 61. 

Mobile, Ala.—We have had rain on two days during the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 56, the highest being 
71 and the lowest 38. 

Selma, Ala.—It has rained on four days during the week, 
the rainfall being one inch and seventy-two hundredths. 
The thermometer has averaged 51, ranging from 30 to 69. 

Madison, Fla.—Ilt has rained on one day during the week. 
the precipitation reaching twenty-five hundredths of an inch. 
The thermometer has ranged from 44 to 77, averaging 62 

Savannah, Ga.—There has been rain on three days during 
the week, to the extent of five hundredths of an inch. Mini- 
mum thermometer 41, highest 72, average 60. 

Charleston, S. C.—There has been rain on three days 
during the week, to the extent of nineteen hundredths of an 
inch. The thermometer has averaged 55, ranging from 
40 to 69. 

Charlotte, N. C.—It has rained during the week, the pre- 
cipitation reaching eighty-six hundredths of an inch. The 
thermometer has averaged 52, ranging from 34 to 70. 

Memphis, Tenn.—There has been rain on four days of the 
past week, the rainfall reaching one inch and twelve hun- 
dredths. The thermometer has averaged 42, the highest 
being 63, lowest 28. 


MARKET AND SALES AT NEW YORK. 



































| Futures SALES. 
Spot Market Market - 
Closed. Closed. Spot. |Conir'ct| Total. 
Baturaay....|\QUwies ..2<oesnscse ee ae stem 
DORA 2. cleND cuwecsuccucn a. a “100! 3,400} 3,500 
MOOGRY 250/QUID .csscnccesss .  — ae Pee al B ia. 
Ww ednesday 8 Oe eee od wins 20 
Thursday --' Quiet 10 pts dec__--_| Barely steady- ap 800 800 
Briday..... we al nein Very steady. -- ~ 100) 300 400 
_ Fo. ...\.. ee 220! 4,500! 4,720 
WORLD'S SUPPLY AND TAKINGS oF COTTON | 
Cotton Takings. 1913-14. | 1912-13. 
Week and Season. ne = 
Week. | Season. | Week. | Season. 
Visible supply Jan. 30_...---- 6,288,402| -..--_-. 16,041,418] -.....-- 
VRREINO GUDDIY BONG. Loewccnccc] seccee SECO «sons | 2,135,485 
American in sight to Feb. 6----| 282,638) 11 ,098 544| 202 ,323 10,629,444 
Bombay receipts to Feb. 5_- ~~~ 127,000) 1,480,000 98,000, 1,041,000 
Other India shipments to Feb. 5 10,000 151 ‘000 2,000 84,100 
Alexandria receipts to Feb. 4__- 9,000 886,000, 21,000, 929,000 
Other supply to Feb. 4 *__---- 7,000) 158,000 ai, ‘000 158 ,000 











Total supply 
Deduct— 


6,724,040) 15,828 1895, 6,375,741 14,977,029 








Visible supply Feb. 6..------- 6,323,409) 6,323,409 5,912,077) 5,912,077 
Total takings to Feb. 6.a__.--- 400 631) 9,505, 486 463 ,664 9.007 952 
Of which American... --- 274,631) 7,505,486) 330,664 7,418,852 
Ce Ween GUNG? ¢ ncccseccce 126,000! 2,000,000) 133,000 1 646, 100 


~~ * Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total includes the estimated consumption by Southern’ mills, 

1,370,000 bales in 1913-14 and 1,280,000 bales in 1912-13—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 8,135,486 bales in 1913-14 and 7,784,952 bales in 1912-13, 
of which 6,135,486 bales and 6,138,852 bales American. 


ALEXANDRIA RECEIPTS AND SHIPMENTS 
































Alexandria, Egypt, 1913-14. | 1912-13. | 1911-12. 
February 4. 
Receipts (cantars)— i \| 
Tee: WOE ccconcsedsns 145,000 || 155,000 \| 240,000 
"EO ee eee 6 623 609 _ 6,967,224 att 5,972,880 
This | Since | This | Since || This | Since 
Ecports (bales)— Week.|Sept. 1.|| Week. Sept. 1. Week. Sept. 1. 
Re SAVIO ss cnccduese 4,750)141,962)| 2,750 1 44,702 6,000 124,728 
To Manchester. --_-.-.--- 7.2 50} 1 46, *117|| 156,464 8,250 151,008 
To Continent and India_|10.250/244,513) 13, 250 217.214 20,250) 213,158 
TO AIOE, chcenccancs 2,750) 27 .980|| 2 .250 80 402 6,500, 45, 222 
Total exports._._-_-- 25,0001560,.572/18,250 598,782 41,000 534,116 


~ Note.—A cantar is 99 lbs. _ 


Egyptian bales weigh about 750 Ibs. 
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COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five 






















months ended Jan. 31 for three years: 
| 1913-14. | 1912-13. | 1911-12. 
} 

Gross overland for January__..-------- 198,406 247,176 265,714 
Gross overland for_5 months | 1,004,155) 1,056, 552| 1 040,987 
Net overland for January -- 145,004 193,853 222,015 
Net overland for 5 months__----------| | 777,617 819,297 | _ 862,920 
Port receipts in January ------------- | 1,176,777 761,975| 1,449,768 
Port receipts in 5 months__--..------ | 7,938,041) 7,704,643) 8,515,865 
Exports in January.................-- 1,063,348 930,799| 1,556,750 
OS EP eee 6,202,248 6,269,026) 6,730,515 
Port stocks on Jan. 31_------.-------- 1,089,495 59,328) 1,385,675 
Northern spinners’ takings to Feb. 1----| 1,617,257 1,688,951) 1,451,755 
Southern consumption to Feb. 1__----- | 1,320,000 1,224,000) 1,041,000 
Overland to Canada for 5 months (in- x | 

cluded in net overland)------------- 82,829 70,935 84,281 
Burnt North and South in 5 months- --- 1 143| aitioniars 
Stock at North. interior markets Feb. 1-- 17 438 27 388 10,900 
Came in sight during January_-------- 1,533,781) 1,111,009) 1,731,783 
Amount of crop in sight Feb. 1__------ 10,865,658 10,427 ,121|11,129,785 
Came in sight balance of season_..-----| ------ 3,701,781) 4,913,531 
py ore mS 14,128, 902) 16,043 316 
Average gross weight of bales_....--..-- | 516.04 519.90| 516.88 
Average net weight of bales____.------- 1 491.04 494.90! __—-491.88 





NEW YORK COTTON EXCHANGE.—No Changes in 
Scale of Differences —The Committee on Revision of Spot 
Cotton Quotations of the New York Cotton Exchange, at 
a meeting held Wednesday, decided not to make any changes 
in the scale of differences. The next revision date will be 
the second Wednesday in September. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 


from all India ports for the week and for the season from 
Sept. 1 for the three years have been as follows: 





| 1913-14. | 1912-13. | 






































1911-12. 
February 5. |—_—_____—_ 
Receipts at— Since | Since | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. as 
Bombay - - 127,( 00 1, 48! ) 900 98 000! 1,041, 000! 117,000 1 024. 000 
For the Week. Since September 1. 
Exports ——- - - 
from— Great | Conti- Japan Great Contt- Japan 
Britain., nent. &China Total. | Britain. nent. &China. Total. 
Bombay— 
1913-14__, 2,000 32,090 $0,900 124,000 12,000 398,000 442,000 852,000 
oS) 7,090 46,090 53,000 13,000 133,000 286,000 432,000 
1911-12__' 1,000 8,000 47,000 56,000 2,000 87,000 299,000 288,000 
Calcutta— 
| MA EES 1,000 1,000 2,000 11,000 10,000 23,000 
Bpbee1S..) «cocks — sitions 2,000 7,000 400 9,400 
1 a ere ‘ 200 200 2,000 6,000 900 8,900 
Madras— 
1913-14__| _. 1,000 1,000 5,000 18,000 1,000 24,000 
DPE st cpanel aaaccal xannaal sebeaae 4,000 ik | aes 15,000 
DRERTEE 2h sranetl cocedul acacacl senkea 2,000 5,000 700 7,700 
All others | | 
1913-14__| 2,000 6,000 ._._..._. 8,000 16,000 82,000 6,000 104,000 
1912-13 es cf a 2,000 7,000 49,000 1,700 57,700 
i) ) >) 2 SPST OEE EL (nein 4,000 44,000 6,500 54,500 
Total all— | 
1913-14__| 4,000 39,000 91,000134,000, 35,000 509,000 459,100 1,003,009 
1912-13__) ...- 9,000 46,000 55,000 26,000 202,000 288,100 516,109 
1911-12 1,009 8,900 47.200 56,200 10,000' 142,000 307,100 459,109 





According to the foregoing, Bombay appears to show an 
increase, compared with last year, in the week’s receipts of 
29,000 bales. Exportsfrom all India ports record a gain of 
79,000 bales during the week and since Sept. 1 show an 
increase of 486,900 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
easy for yarns and quiet for shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leav e those for previous weeks of this and last 
year for comparison. 
































1913-14. 1912-13. 
8% Ibs. Shirt- | Cot'n 8% Ibs. Shirt- | Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 
4. als. a e.d| d. a. d |3. d. 8.4.) d. 
Dec.) ' 
19 10% @113-16)6 2 @11 4 7.1110% @ 11¥%/6 3 @116 7.11 
p 9% @ 10%/61 @11 3 7.0210K% @ 11/6 3 @116 7.18 
an. 
2 |10 @ 11 |62 @11 3%! 7.0510 7-16@ 11%|6 4 @l11 7%) 7.19 
9'9% @ 10%|6 1@l1l1 3 | 6.9110% @ 11¥%/6 4 @117 7.02 
16|/ 9% @ 10%/6 1%@11 3 7.1610% @ 11 |6 3 @116 | 6.80 
23 | 9% @ 10%|6 14%@11 3 7.2110 @ 10%'6 3 @11 6 | 6.69 
on 9% @ 10%/61 @i1l 2 7.09 10 @ 10%/|6 3 @11 6 6.84 
‘eb. | 
6'9%~ @ 10%'61 @11 2 6.96 10 @ 10%'6 3 @l1l1 6 6.94 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 207,931 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total ante 
NEW YORK—To Liverpool—Feb. 3—Carmania, 100_- 00 





To Manchester—Jan. 31 Memphian, ee 3, O32 2 
To London—Jan. 31—Minnetonka, 300______...--._------- 300 
To Havre—Jan. 31—Rochambeau, 118 Sea Island__. Feb. 5— 
a SU Sis eacteucocdg tae aa iak Cadena AseneeeasaKess 2,610 
To Bremen—Jan. 30—George W ashington, 3,043_____-_----- 3,043 
To Rotterdam—Jan. 30—Campanello, 200_____-_----- eka 200 
fo Antwerp—Feb. 3—Kroonland, a a IRE STET 593 
To Barcelona—Jan. 30—Dora, 2,367-...--.--ccccucuccccce 2,367 |} 
ro wence-—-Jan. S0-—-Balain, 1.904. 6.5... cent neence 1,234 
To Naples—Jan. 30—Berlin, 50; Caronia, 150___ rr 200 
To China—Jan. 30— a> eee eer an 547 | 
GALVESTON—To TI iiverpool—Feb. 3—Bonifac e, 10,666__F eb. 4 
—Antillian, 11,590; Santanderino, 5,670 ____-__- ~---- 27,926 | 
To Manchester— Feb. 2—Gloria de L arrinaga, 14,264- s-<= 14,264 | 
a To Havre—Feb. 3—Bjornstierne Bijornsen, 10,054 10,054 | 
To Bremen—Jan. 30—Suveric, 19,486_._. 19,486 
f To Hamburg—Jan. 31- ‘Katherine Perk, Re at cater he cst i 2,781 
To Rotterdam—Feb. 4—Warrior, 3.60 7s ----- 3,600 
TEXAS CITY—To Liverpool—Feb, 2 ai WG tox nkeus 15,540 


Total bales. 


NEW ORLEANS—To Liverpool—Feb. 4—Patrician, 15,000 15,000 


To Havre—Feb. 5—Crown of Castile, 5,306_-..------------ 5,306 
To Hamburg—Feb. 5—Katherine Park, 1,234_...---------- 1,234 
To Antwerp—Feb. 3—Annie, 367_-.-------.--------------- 367 
PENSACOLA—To Havre—Feb. 2—Towergate, 2,200__......--- 2,200 
SAVANNAH—To Liverpool—Jan. 31—Imperial, A; es 6,170 
To Manchester—Jan. 31—Imperial, 2,672-._.-.------------ ,672 


7 . 57) anid eb. 4—Dominion, 4, 535-.-Feb. 5—Mathilde, 
OS | a a ee eee ee TT ee 


10,636 
To Hamburg—Feb. 4—Dominion, 2 hg Oldfield Grange,9,330 11,703 


To Antwerp—Feb. 5—Amsteldyk, 800--------------------- "300 
To Japan—Jan. 30—Kazembe, 7 ‘00D. SR A ee ae 7,000 
BRUNSWICK—To Liverpool—Fe b. '2—Ninian, 6,533.--------- 6,533 
To Bremen—Feb. 2—Gafsa, 5,550.._.........--..---.--... 5,550 
CHARLESTON—To Liverpool—-Feb. 5—Ninian, 5,849_____---- 5,849 
To Manchester—Feb. 5—Ninian, 459___._.........-------- 459 
NORFOLK—To Bremen—Feb. 4—Brager, 200__.-------------- 200 
To Hamburg—Feb. 2—Pallanza, 606_-._...--------------- 606 
BOSTON—To Liverpool—Jan. 28—Andania, 200_._.-----... 200 
To Manchester—Jan. 30—Caledonian, 951_-...------------ 951 
To Genoa—Jan. 31—Canopic, 50......................... 50 
To Yarmouth—Feb. 2—Boston, 441_______-___------------ 441 
BALTIMORE—To Bremen—Feb. 4—Neckar, 4 1733 - - Pees pnt COREE 4,733 
PHILADELPHIA—To Liverpool—Jan. 30—Merion, 2,459__--_-- 2,459 
a Manchester—Jan. 31—Manchester EF xchange, 368 icias ca ati baa 398 
To ee = —Jan. 29—Menominee, 715__-_--- 715 
SAN oe ISCO—To Japan—Jan. 29—Chiyo Maru, 3,999-__- 
3—China, 1,635--- 5,634 
PORT TOWNSEND To Japan—Feb. 8—Seattle Maru, 2,184_-. 2,184 
Se ee er ee er 207 ,931 
LIVERPOOL.—Sales, stocks, &c., for past week: 
Jan. i. Jan. A Jan. 30. Feb. 6. 
Sales of the week. ............. 64,000 66,000 61,000 59 ,000 
Of which speculators took - -- 8,000 7,000 10,000 4,000 
Of which exporters took_____- i Rap A pee 1,000 
Gales, Amoriean. ...2ccccacaua 2000 50,000 51,000 45,000 
Actual MN Sia ee oe ea oe 9 000 4,000 7,000 7,000 
tae en ere 97,000 111,000 86,000 82, 
y. \f " “SARE RGe Tete 989,000 1,073,000 1,115,000 1,130,000 
Of which American.-_.---.--- 752,000 843,000 878,000 78,000 
Total imports of the week__._-- 90,000 200,000 135,000 103,000 
Of which American._....---- 62,000 182,000 100,000 74,000 
inoue SS Paar le 459,000 349,000 365,000 393,000 
f which Daten ceeaecaee 390,000 282,000 293,000 324,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








1 
| Monday. 

















Spot. Saturday. Tuesday. | Wednesday Thursday. | Friday. 
Market, { | Fair Fair 
12:15 {| Quiet. | Good Good Good business business 
P.M. | demand. demand. | demand. | doing. S doing. 
Mid.Upl'ds 7.05 7.08 7.07 | 7.05 ae 6.96 
Sales ..... 5,000 12,000 12,000 | 12,000 8,000 | 10,000 
Spec .&exp. 500 1,000 1,000 | 1,000 1,000 | 1,000 
| 
Futures. { Steady at |St’y, unch.| Quiet at Quiet at | Steady at | Quiet at 
Market { 4@5 pts. | to1% pts.| 1@2 pts. 1% @2% | % @2 pts. |\2@5 points 
opened |. decline. advance. decline. pts. dec. | advance. decline. 
Market, /{ Steady at |Quiet,unch.) Steady at Steady, 1%|Quiet,unch.| Steady, 
. 14 @3 pts.| to 2 pts. 1% @2%% jipts. dec. to| to 3 pts. |23@6% pts. 
.M. | decline. advance. | pts. ee 1 pt. adv.! decline. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6 67 means 6 67-100d. _ 







































































Saturday, | Monday, | Tuesday. |Wed'sday. Thursday.| Friday. 
Feb. 6. lio) 12% |12%| 4 [12%| 4 |12%| 4 |12%| 4 |12%)| 4 
|p... p.m. |P.m.|\p.mM.jp.M.p.m.|p.M.\p.M. p.m. p.m.|\p.m.\p. 
|d.| d. | d. | d.|d.\d d. | d. d.| d. | d. |. 
February |__--|6 68%|691%4/70%|684%|69 |661%4'6714|6614'64%|58 |60 
Feb.-Mar.|____|6 6814|6914/70 [68 |68 4 66 |67 |66 |64 |57%/59% 
Mch-Apr.|----|6 7034|7114|72 70 |701|68 |69 (68. |66  |5914|61 
Apr-May.|----|6 6844/69 |69 167 |6714|65% 66 |6514|6314/5614/57% 
das-Junel.... 6 68 |16814|6814 16614167 165 16514 6514/63 14|56 
June-July |--_-|6 6414/64 4/6414 626/63 161 [6146 6115|/5914|5214 54 
July-Aug_|____| 16 6014|6044|6016/5814/59 [57 [576 5716.56 |4834/50 
Aug.-Sep_-.-.|6 49 |49 |49 |4716/47%|46 [46% 4646/46 [38% /40 
Sept.-Oct.|.---|6 3244/34 |34 |32%|32 |32 |32% 3214/31% 25% \27% 
Oct.-Nov.|----|6 2314|244%4|25 |2334|23 |23 |2336 3314 291 1744|19% 
Nov.-Dec. |. --- 16 19%4|20%/21 (19 |18%)19 |191% 19 |18 (13 |15 
Dec.-Jan_ _.-.'6 18 [19 |19%4 18 [17 1714/18 18 17 |12 |14 
Jan.-Feb. ___- 16 18 !19 119% 18 '17 117% 18 (18 !17 '12 1/14 


Friday Night, Feb. 6 1914. 

Flour has continued quiet, but on the whole prices have 
been comparatively steady. The stock here is ample, in 
fact liberal, but it is not generally regarded as burdensome. 
Buyers continued to purchase from hand to mouth, nor does 
there seem to be any prospect that they will adopt a different 
course in the near future. They still evidently are skeptical 
as to the permanency of present prices. The production 
last week at Minneapolis, Duluth and Milwaukee was 
395,485 barrels, against 369,620 in the previous week and 
367,510 in the same week last year. 

Wheat for a time showed weakness, but latterly has been 
steadier, owing to a better export demand and reports of 
damage to winter wheat by acold wave. Zero weather swept 
over Nebraska, and, as the wheat was without snow 
covering, it is feared that damage may result. This 
would apply not only to Nebraska but also to Kan- 
sas and Iowa, which are also barren of snow. Be- 
eause of the mild winter the plant is further advanced 
than usual, and is therefore all the more exposed to injury. 
In fact, it is claimed that the alternate freezing and thawing 
of the ground has already caused some damage and has left 
the roots much exposed. To-day the temperatures over the 
West, including points in Kansas and Nebraska, were from 
6 degrees below to 10 above zero. The cold, however, has 
been -accompanied by a light fall of snow in some parts of the 
West. It is for the time being a weather market with many 


inclined to buy if it turns out that the snow fall is insufficient. 
Meantime the offerings of Russian and Roumanian wheat are 
It is also expected that the world’s shipments out- 


larger. 








462 


THE CHRONICLE 





[Vou. xcvin. 








side of America this week will show an increase. But last | 
week the total was 12,496,000 bushels, against 15,728,000 in 
the same week last year. Australian news says that the late 


harvesting is disappointing and crop estimates are further | 


lowered; there is an unusual demand at high prices and some 
predict that there will be a big reduction in the Australian 
visible supply this month. There has been some buying at 
Chicago on the bullish Australian crop news, the estimated 
Australian crop being reduced in some reports to 86,000,000 
bushels, with an exportable surplus of 45,000,000 bushels, 
which cuts the « arly estimates almost in two. On the other 
hand, the weather in Argentina is more favorable. 
ity of the arrivals at Buenos Ayres latterly has been less 
attractive. Crop reports from England, France, Germany 
and Italy have been favorable. But the Department of 
Agriculture at Washington says that the harvest of 1913-14 
in Argentina and Australia, the two principal producing coun- 
tries of the Southern hemisphere, is about 12% less than last 
year. The Department has received from the International 
Institute of Agriculture at Rome a cablegram announcing 
the preliminary statistics of wheat production in Australia 
as 113,344,000 bushels and for Argentina and Australia 
combine d as 244,533,000 bushels. ‘Priv ate estimates are 
smaller than the abov e, 
Australia. Within a few days the export business reported 
here and at the West has approximated half a million bush- 
els. To-day prices advanced on light receipts and a blizzard 
in Nebraska. In the Texas Panhandle, too, it was down to 
zero. Snows occurred in parts of the West, and thus offset 
in a measure the effect of the intense cold. It was 16 degrees 
below zero, however, in some parts of the winter-wheat 
country west of the Missouri River, where there has been lit- 
tle snow. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
PL es ES cts_100 100 100 100 100_—s-: 100 
May delivery in elevator____----- 99% 100% 99% 993 997% 1004 
July delivery in elevator___..__-- 96% 97 965% 96% 96% 97 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_--- cts. 92% 93% 92% 923% 92% 93% 
July delivery in elevator_____-_-- 884% 885% 883% 88% 88% 88% 
Indian corn receded in price under liquidation. Colder 


weather at times has portended a larger crop movement. 
The world’s shipments, too, have increased. They were 
2,885,000 bushels, against 2,123,000 in the previous week. 
Argentine corn will undoubtedly be a factor in the making of 
prices in this country this year. 
dwindled to small proportions or relatively so. Operators 
are wary about making very large commitments on either 
side of the market. At times rough weather has helped the 
bulls. 
the same effect. So likewise have reports of increased firm- 
ness of prices at Buenos Ayres. Interior offerings, too, in 
this country are said to be small. But, on the other hand, 
farm reserves are reported to be large, and one of the causes 


The qual- | 


as already shown in the ease of | 


Meantime speculation has | 


Oceasional ‘exhibitions of tirmness in wheat have had | 


of the firmness of prices at Buenos Ayres has been the ex- | 


pectation of a large export business, which might easily mean 
increased shipments to this country. The crop reports from 
Argentina, moreover, have been favorable. In this country 
the stormy weather of late may have the effect of increasing 
the amount of feeding on the farms. To-day prices advanced 
on light receipts and bad weather at the West. Higher 
prices in the Southwest set the pace. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. WW ‘ed. Thurs. Fri. 
Po ee cts. 744% 74% 74 73% 74 74 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
é Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___--- cts. 66% 66% 66% 65% 65% 66% 
July delivery in elevator_______-_- 65% 65 65 6434 65 65% 
September delivery in elevator____ 6456 g 6444 63% 63% 64% 64% 


Oats declined somewhat in sympathy with other ‘grain. 
It is said that the farm reserves are only 170,000,000 bushels, 
against 389,000,000, but the visible supply is large, stocks 
at Chicago are very liberal, and prices are 5 or 6 cents higher 
than a year ago. The cash trade has been only moderate, 
and speculation has kept within comparatively narrow limits, 
as has been the case for some little time. To-day prices for 
futures advanced, owing to reports of freezing weather. The 
news from Texas in particular was to the effect that a con- 
tinuance of the present cold weather will badly damage, if 
not kill the winter oats crop. Prominent interests were 
buying May in Chicago. Cash prices advanced also. Large 
commission houses sold on the rise. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


me Mon. T ues. Ww ed. Thurs. Fri. 

Standards - - - ----- cts.44 4 4414-45 4444-45 444-45 4444-45 4414-45 

No. 2 white_-_--- “45-454 45-45% 45-4514 Mer 4553 AB AB te 45-4514 
DAILY C LOSING PRICES OF OATS FUTU SIN CHICAGO 

Sat. Mon. Thy . Wed. Thurs. Fri. 

May delivery in elevator-_ -_--- cts. 397% 39% 39 1% 39 39% 39% 

July delivery in elevator. ---- 39% 39% 39% 38% 39% 39% 
The following are closing quotations: 

FLOUR. 

Winter, low eee... 2083 40| Spring clears.___..____ $4 00@$4 15 

Winter patents__...__- 5 00 anuns straights, sacks. 4 seed 3 

Winter straights__...- 4 208 4 35)| Kansas clears, sacks... 3 75@ 40 

Winter clears.......-.- 3 80@ 4 15) City patents.__.______ 5 85@ 6 25 

Spring patents.....--.- 455@ 480) Rye flour............ 3 pit 3 80 

Spring straights. _...-- 4 35@ 4 50 Graham flour_______ _. 3 80@ 400 

GRAIN. 

Wheat, per bushel—f. o. b. | Corn, per bushel— cts, 
N. Spring, No. 1....... $1 03 INO. 2 MUEON.. cc nncccae 74 
N. Spring, No. 2______- 100%| No. 2 yellow... new72 4% @73\% 
Red winter, No. 2 shasta seat 1 O14 | No. 3 yellow____- new70 @70% 
Hard winter, No. 2,arrive 100% Argentina in bags_______ 70 

Oats, per bushel, new— cts | Rye, per bushel— 

Standards -_ a = won nn ee---44% @45| a 69 
Bes sy WN cocceeannd 45@45% eee 67 
Pees By Wei knancteseaa 44@44% Barley—Malting___..____ 6780 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























| | 
Recetpts at—| Flour. Wheat. | Corn. Oats. Barley. | Rye. 
|Dbls. 196%bs. bush. 60 lbs. bush. 56 lbs.\bush. 32 lbs.| bush ASlbs. bu.56 Ibs. 
Chicago _ _ . 252, 489 ,000 1,839, 000} 1,533,000 669,000 82,000 
So a 47,000 89,000 303,000 338,000 304,000 62,000 
_ ee et 209,000 73,000 51,000 aon... 
Minneapolis.;  __ ._- 1,850,000 335,000 311,000 422,000 60,000 
: Se ere ae 73,000 159,000 43,000 2 es 
Detroit____- 15,000 17,000 88,000 J) eee échues 
Cleveland _-_ 12,000 4,000 180,000 eo | 1,000 
St. Louis__- 68,000 549,000 541,000 723,000 53,000 1,000 
Peoria .....| 56,000 89,000 447,000 264,000 48,000 4,000 
Kansas C ity. pila abst 502,000 934,000 112,000 Shenae! damac 
Rcccah Gaycen 477,000 850,000 163,000 eael « Ganadaee 
Tot. wk. ‘14 450,000 4, 348, 000 5,749,000 3,716,000 1,518,000) 210,000 
Same wk. '13 368,000 6,627,000) 8,886,000) 4,681,000 2,736,000) 256,000 
Same wk. '12 371,872 3,225, 795, 8,726,268) 3,314,993 1,459,768) 255,575 
Since Aug. VW 
1913-14. 11,393,000 209,828,000 127,774,000) 135,742,000 61,813,000/9,748,000 
1912-13__ 9,902,520! 257,571,966) 119,937,228 148,084,688 66,249 330 12322642 
1911-12__- 6,314,966 1177; 009,711! 104,384,679! 84,275,580 49,705,354'6,077,691 


Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 31 1914 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye 
Receipts at— bbis. bush. bush. bush. bush. bush 
i. ee 204,000 546,000 104,000 230,000 Tee. baatsa 
ee 44,000 433,000 3,000 162,000 S580 «scca 
Portland, Me-.---- 11,000 220,000 ‘ ~ * ss ae 
Philadelphia -. ._- 33,000 99,000 42,000 223,000 er 
Baltimore--.-_.-.-- 26,000 162,000 52,000 Sion 8 <cauu 22,000 
New Orleans *__.. 55,000 280,000 72,000 Gene”) = sseen” = Haak 
Newport News... 3,000 12,000 4 ~~ ~ne abe wares 
POEs 6ocetace 1,000 a iiGhnene “diame ates «ness 
ER alee. ‘betes 66,000 ‘ : iaaess tenam sata 
(a 10,000 4,000 ‘ —<s ‘aioe ‘detidheb 
Montreal......-.. 5,000 26,000 1,000 28,000 Sa0ee «<h<wa 
tO ee 27,000 177.000 ae cake eae 
Phcdivavkasa -ceacai 92,000 hha . alent 
Total week 1914_. 419,000 2 113, 000 278,000 774,000 190. 000 22,000 
Since Jan. 1 1914__2,083,000 12! 218,000 4,547,000 4,145,000 1202,000 265,000 
Week 1913..-.-_--_- 424,000 2,315,000 3,533,000 1,296,000 373,000 45,000 
Since Jan. 1 1913__2,186,000 17,815,400 12,603,000 6,630,000 2572,000 330,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 
ending Jan. 31 are shown in the annexed statement: 
Wheat, 














Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush 
New York..-..-. 503,983 16,350 56,641 GG3ee <axac 8,965 4,935 
Portland, Me.... 220,000 -—-__.-- eee 8 86(sandek: 8 dacns DEO.  acaan 
ea 254,863 ~ - 13,278 21 600 wud: ihas- <caland 
Philadelphia -.-.- 68,000 P ne xdaéas sadke aeawa  weeae 
Baltimore... --- 180,294 46,581 a gwdawises aAbesé Sudan’ eee 
New Orleans.... 122,000 23,000 7,000 Oe - sanee : . 11,000 
Newport News_- 12,000 ee - dieses. Saal: askux) yonaee 
Bo re 4,000 De! weaekae Bests GubRG -GaRaS 
Ce cctaee,. satbels Se See: sastes Saden <aeees Aaa 
Dt cteienss .aideek: cakes ee <éGasant dvade.. wadins © satcee 
aaa Mie sa<sse TE: «acies <“s66c% ‘2és8a Baean 
) 0 * si) . tinace idaeade” Suebe-. eaten 
Total week ____ 1,686,140 89,931 149,817 78,303 iets 33,965 15,935 
Week 1913..-.-.-- 3,691,058 3,642,428 201,473 1,059,628 18,783 781,424 3,696 
The destination of these exports for the week and since 
July 1 1913 is as below: 
Flour Wheat —Corn 
Since Since Stnce 
Week July 1 Week July 1 Week July 1 
Erports for weekand Jan.31. 1913. Jan.31. 1913. Jan.31. 1913. 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom... 82,411 3,498,526 1,030,147 63,170,334 17,143 409,599 
Continent. ........ 14,712 1,754,298 633,753 63,922,353 8,223 487,695 
Sou. & Cent. Amer. 13,981 685,692 19,700 955,719 1,330 318,911 
West Indies. --.---- 37,267 1,039,427 1,340 85,767 61,834 1,057,594 
Brit. Nor. Am. Cols. 727 70,769 ee a Spee: ,017 
Other Countries- . -- 719 160,356 1,200 91,661 1,401 26,200 
MEd stesamnwec 149,817 7,209,068 1,686,140 128225, 834 89,931 2,306,016 
| Total 1912-13_.....201,473 6 ‘462,117 3,691,058 106464,551 3,642,428 12,850,478 


The world’s shipments of wheat and corn for the week 
ending Jan. 31 1914 and since July 1 1913 and 1912 are shown 
in the following: 





Wheat. | 




















Corn. 
Exports. 1913-14. | 1912-13. | 1913-14. | 1912-13. 
| Week Since Since | Week Since Stnce 
| Jan. 31.) July 1. July 1. | Jan. 31.| July 1. July 1. 
Bushels. | Bushels. | Bushels. | Bushels. Bushels. Bushels. 
North Amer. | 2,968,000] 184,994,000 159,002,000) 96,000) 1,034,000) 11,957,000 
Russia _ _--- 2,818,000| 97,176,000, 72,411,000) 332,000 9,076,000) 6,424,000 
Danube - - - - 2,456,000, 34,892,000) 39,663,000) 867,000, 17,024,000) 9,970,000 
Argentina._./1,600,000| 16,442,000) 42,610,000) 1,590,000 126,239,000) 162,055,000 
Australia _ _ -|2'464/000] Z7,G06 000) TOUR MO 258652] sccaeswel | aeueeees 
2 ee 40,000) 25,464,000 41, 736 ,000) Peo (ERE CT PS 
| Oth.countr’s, 150,000} 5,464,000) 5,318,000) ESTERS Ea oie en, 
. —|—_—_-_—— 








Total .._.i1 249601 )0' 392,400,000 377,132,000) 2,885,000 15 


3,373, 000! 190,406,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


| | 
| 




















Wheat. } Corn. 
United United | | 
Kingdom. | Continent. Total. Kingdom. | Continent.| Total. 
castes on a eee Repke lene | —_ 
. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 31 1914__|20,048,000) 16,064,000| 36,112,000 4,556,000) 7,327, 000) 11,883,000 
Jan. 24 1914_ 119'264,000 14,600,000/ 33,864,000 4,369,000 7,795,000) 12,164,000 
Feb. 1 1913__/}18,064,000)|19,640,000|\ 37,704,000 8,347,000 15,003,000) 23,350,000 
Feb. 3 1912_. 21,824,000! 7,120,000\28,944,000 5,194,000 7,013,000! 12,207,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
‘ seaboard ports Jan. 31 1914 was as follows: 
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UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
PIO Ps sc oeescina 1,691 1,496 101 987 350 3 66 424 
si eee anes gala tice | arr seen anne Saran 
ee 6 1,757 26 53 10 2 4 11 
Philadelphia -......-.-- 279 528 138 aoe. ase wae wee Peer 
Pialtimore. . .....<.<.. 476 485 164 ao 168 me sts 
New Orleans---------- Gee -éan< 124 ee asa wie Beace ened 
ee me Guas a < ale of a 
No ee oicwanses 1,119 169 453 1,293 2,728 6 303 566 
25 | es 4,589 ee . sas 411 ena a Se 
ae ik: Ries 335 ae) “cen We gece dex 
? OS a O06 sens ae eae eer) igteen > Sass 
DRS co ct eecasxen ee 271 ee ey  waea haar 
7 afioat......< , Ae A " oa re aba he 
2 ae 5,701 -.-. 8,436 10,939 299 398 aE 
7" a ae 333 see poets <ul ai cea 
Milwaukee... ...----- ae aece 188 354 Z 202 aes 
| | Ge re 11,975 1,015 318 1,332 2,195 331 693 128 
” OS a 1,434 mee cua ai eras ee es tees Aree 
Minneapolis - . - ------- Cf 312 2,584 .... Oen. 23800 Sava 
a” es vo se Skt Leet «sas 64 oe oo 
Kansas City....---.--- ae eS eas aoe 
ee eee oa Tee | eaes oe Bee esaa eR A 
Indianapolis _—_--_.---- | | ae 610 _ eA oe ee 
Te an 734 —ccn Den Been «ten 71 eee 
2S ee ee eee cose enee ——r Kone whaws woe fees 
On Canal and River-- — eee ease Tey 
Total Jan. 31 1914__60, $06 6,900 16,505 24,493 5,808 2,085 4,762 1,129 
Total Jan. 24 1914_.61,653 8,004 15,692 24,922 6,554 2,129 5,213 1,142 
Total Feb. 1 1913 64.914 3,150 9,717 9,646 164 1,469 2,711 35 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
DReRTeA . 3 3. -- 5s is 19 601 23 469 
Ft.William& Pt. Arthur.10,682 RiGGe. ~esas wus aioe x 
- afloat. _--- 4,006 7 3 oe 
Other Canadian._..... 9,019 9,518 ; wd ae, 
Total Jan. 31 1914- 23, 985 A, aad 19 16,497 23 469 Fs. 
Total Jan. 24 1914..24,116 —__- 17 14,370 = 24 463 i. 
Total Feb. 1 1913_.23,186 —_-- eS. ee 49 < 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
BEER. co wunnseusa 60,806 6,900 16,505 24,493 5,808 2,085 4,762 1,129 
Eee ee 24,851 19 16,497 23 469 
Total Jan. 31 1914..85,657 6,900 16, 524 40,990 5,808 2,108 5, 231 1,129 
Total Jan. 24 1914_.85,769 8,004 15,709 39,292 6,554 2,153 5, 676 1,142 
Total Feb. 1 1913..88,100 3,150 9,742 18,425 164 1,469 2,760 35 
a 
THE DRY GOODS TRADE. 
New York, Friday Night, Feb. 6 1914. 
Dry goods markets are fairly active and steady. While the 


volume of business placed in primary markets is not large, 
it is of sufficient proportions to keep mill operations on a fair 
scale. Manufacturers continue to control the price situa- 
tion, and the recent reaction in cotton values has had no ef- 
fect other than to make buyers more conservative in placing 
forward needs. Both manufacturers and jobbers report that 
sales of staple goods for the first month of the year were as a 
rule better than during last January. As manufacturers 
for several months past have only been making up goods 
against actual orders, stocks are light in all quarters, and any 
marked increase in buying would mean advancing prices. 
Jobbers report an active demand from retailers, but mostly 
for spot and near-by needs. Retailers have not had a very 
good winter, owing to the mild, open weather in many sec- 
tions of the country, and are finding themselves with large 
stocks of winter merchandise left over. This is the chief 
reason for their hesitancy in placing new business. Retail 
stocks of spring and summer wash cottons are said to be 
very light, and jobbers expect to do an active business in 
these during the coming two months. Yarns are firmer ,with 
spinners receiving better orders, though the prices they are 
willing to pay are still too low to be acceptable. The de- 
cline in cotton during the last day or two has led weavers to 
look for a recurrence of wet ikness in yarns, but spinners state 
that the price of cotton futures is without influence on yarn 
values, as they are compelled to pay much higher prices for 
good grades of cotton than are shown in spot quotations. 
Business in woolens and worsteds is moving on a conserva- 
tive scale, owing to the unsettled price situation. The ten- 
dency is firmer, manufacturers being less apprehensive of 
foreign competition and having already accepted a large ini- 
tial business on new fall lines at prices unprofitably low. 
Export business is dull, prices in this market being too high 
to successfully compete with foreign manufacturers. Small 
orders have been reported for Red Sea account, but other- 
wise nothing has been done. 
DOMESTIC COTTON GOODS. 





1914 1913 

. Since Since 

New York to Jan. 31— Week. Jan. 1. Week. Jan.1. 
I Ra oe 25 154 15 198 
Other Europe_______. Gkcinctertiash it ecu siete es 80 9 71 
RN Sa ie atte gs ro cei andere a Danian 8,934 13,086 ai 5,267 
i eihcci cg atts a i's wine pecs wih hans wei el 2 2,137 1,500 2,845 
A Re AACS aga saa para gils tee ae 1,026 2,079 3,670 
[| RC ae ae ae nae, genet ate 1,039 665 2,394 
West EN el te es ran tae 1 420 5,986 889 4,937 
Seep aera 1 45 7: 382 
Cee DON. on ne céucwuinwad 494 2,235 429 1,640 
eee ae 783 3,915 1,000 5,352 
0 Uw” eee 2,470 7,981 324 6,677 
TE chee SE Ee See eee en © 14,131 37,684 6,882 33,433 


The value of these New York exports since Jan. 1 has been 
$2,732,627 in 1914, against $2,690,474 in 1913. 

Staple cotton goods have ruled fairly active and steady 
during the past week. Buyers, while ‘still seeking conces- 
sions on forward business, arebuying more freely , and concede 
that prices are pretty firmly established on some lines. 
Prices on coarse grades of heavy cottons are recognized as 
low when compared with those prevalent this time last year, 
and quite a good business has been looked for, deliveries run- 
ning well into the future. It is also known that a good busi- 


ness has been done in napped cotton goods for the fall of 














1914, the January sales of these being ahead of the same 
month last year. Most staple lines are well under order for 
the coming two or three weeks. Mills manufacturing gray 
goods and print cloths are comfortably under order, but buy- 
ers are asking reductions from spot quotations in placing 
business for any great distance ahead. The finer grades of 
drills and sheetings are in good demand, but the poorer grades 
are not being pushed for sale, owing to the unsatisfactory 
prices obtainable. Much of the business offered on the better 
grades, while too low to be accepted, indicates that the goods 
are needed and that business should improve. Manufactur« 
ers still contend that the high prices of good grades of cotton 
are above parity with the prices on finished goods, but buy- 
ers prefer to operate conservatively in the expectation of lower 
cotton values later on. They base their expectations largely 
upon the heavy planting which is promised for the coming 
crop, and late week developments in the cotton market 
seem to support their view. Jobbers report an active de- 
mand from retailers for all staple merchandise. Retail 
stocks are known to be at very low levels, and good buying 
for the spring and summer is still looker for, particularly 
in fine cotton wash goods. Gray goods, 38-inch standard, 
are unchanged at 5% to 5%e 


WOOLEN GOODS.—New lines of fall dress fabrics 
were opened during the week, and prices were gen- 
erally at about the same level with spring values. Buyers 


are not giving much attention to fall business, as they are 
still busy in rounding out their requirements for spring and 
summer. Some lines of serges show reductions of from 2% 
to 5%, but from 7 to 15 cents a yard has been taken off the 
prices of broadecloths as compared with last fall. These 
prices are regarded as very unprofitable to mills and are not 
expected to last if any very heavy demand springs up. It 
is believed that domestic manufacturers have fully met im- 
ported lines on the price question, and the only points 
through which imported lines might excel are matters of 
style and quality, in which domestic manufacturers are not 
thought to be behind. In men’s wear, buying for next fall 
is conservative and confined chiefly to worsteds, which at 
current prices are considered good property. On the finer 
grades of woolens, buyers are still inclined to await com- 
plete offerings of foreign lines in the belief that they might do 
better with these. Buyers have not followed the recent ad- 
vances on fall serges and are not sure that they will hold as 
the season draws near. Mi£ill agents are, however, secure in 
the belief that the reductions made at the opening were un- 
necessarily low and that foerign competition will not injure 
them to the extent they had anticipated. 

FOREIGN DRY GOODS.—lIn linen goods demand con- 
tinues active and supplies are at low levels. Buyers are 
keeping closely in touch with the spot market on household 
goods and erashes, and are picking up anything they can get 
to round out their stocks. Importers are charging up goods 
steadily for forward account, and deliveries are running be- 
hind requirements. In fact, staple linens are in such poor 
supply that delivery dates are no longer a factor, the goods 
being shipped out as rapidly as received. Linens withdrawn 
have greatly exceeded the amount placed in bonded ware- 
houses since the first of the year and all arrivals entered for 
direct consumption are quickly distributed. Road salesmen 
are starting out from secondary distributers with complete 
lines for the coming spring and summer, and are meeting a 
good reception from retailers, whose stocks in most cases are 
badly in need of replenishment. Orders for plain and col- 
ored dress linens are very satisfactory, except that the early 
delivery dates asked for are difficult to meet. While there 
has been little change in prices, burlaps during the past week 
have developed a steadeir undertone, influenced by firm 
advices from Caleutta, where the markets have advanced, 
owing to shorter mill working schedules. There have been 
better inquiries in the local market and a moderate amount 
of business has been put through. Lightweights are quoted 
at 4.75e. and heavyweights at 6c. 

Importations & Warehouse Withdrawals of Dry Goods. 


Imports for Consumption Entered | Sar See Week and Since Jan. 1 
Vee snding 











Jan. 31 1914. Since Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ $ 
_ eee 2,581 742.377 517 2.971,742 
OS SRE Se re a eh ae §,.215 1,454,425 of 362 6,129, ia3 
Dt tak aden tmendwba eens 1,797 852.057 7,697 3.788 88 
UM 21 a4 dated eek Beles igh a 2,529 641,428 9,188 2:253°6 
Miscellaneous .......-..----- 2,666 538,269 13,747 1,8 
i i: Serre eee 14,788 4,228,556 61,451 16,990,387 
o . Pere aee 12,548 3,192,108 58,918 14,195,205 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
OO eee ene 778 215,071 12,914 3,447,399 
CRE vc nants cde OAKRweheD 92 246.552 4,838 1,376,591 
ake nl ie WE Dalat ied a wh it aioe Se 333 147,164 1,624 696,264 
ae eee 528 131,763 2,653 55,991 
ENE 6c cccawaseacdta 3,730 181,762 11,632 878,725 
Total withdrawals-----.---- 6,310 922.312 33.661 7,054,970 
Entered for consumption —---~--- 14,788 4,228.556 61,451 16,990,387 
Total marketed 1914... ___- 7}. 098 5,150 868 95,112 24,045,357 
Total marketed 1913___.___ 414 3,862,927 80,561 17,491,403 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
_ aera ey ees 422 110.767 4,108 1,343,706 
I ck ca 5e tn shi ch ih iin sa wa tdi acta 773 222,371 3.612 1.010 505 
al SSE RS TEES SS 488 192.092 1.544 660,583 
a ere ee 962 156,545 3,044 63.368 
Miscclianeous jie an sibs beep iian ac on 3,595 221 985 9,045 701,725 
A Secs dh cilchesies dn osctens tend ek ns la 6,240 903,760 21,353 4,379,887 
Entered for consumption —~____.. 14,788 4,228,556 61,451 16,990.387 
Total imports 1914 ___.__.. 21,028 5,132,316 82,804 21,370,274 
Total imports 1913 ......_- 16.937 3,879.653 94.881 17,509,537 
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MUNICIPAL BOND SALESIN JANUARY. 


Including New York State’s issue of $51,000,000 414s, the 
total of municipal bonds sold in January was $82,028,197. 
Temporary borrowings during the same period amounted to 
$48,859,003. Of this total of short-term loans, $44,665,267 
consisted of revenue bonds, corporate stock notes, &e., of 
New York City. Debentures sold by Canadian munici- 
palities last month totaled $13,757,381, including the 
£1,000,000 Provinee of Saskatchewan, £719,600 City of 
Calgary, B. C., and £200,000 South Vancouver, B. C., loans 
issued in London. There were also sold in January $700,- 
000 bonds of Porto Rico. 

In the following we furnish a comparison of all the various 
forms of obligations put out in January of the last 5 years: 








1914, 1913. 1912. 1911. 1910. 
$ $ $ $ $ 
Permanent loans (U. S.)_82,028,197 30,442,421 25,265,749 78,510,275 16,319,478 
Temporary loans (U. 8.)*48,859,003*41,378,909 39,246,989 27,498,060 16,185,562 
Canadian loans (perm't)_13,757,381 10,203,436 5,317,471 1,325,575 21,940,149 
Bonds of U.S. Possess'ns 700,000 1,000,000  -______-. aca aaeewe te 
SU nendawccawence 145,344,581 82,924,766 69,830,209 107333,910 54,445,189 





*Includes $44,665,267 temporary securities issued by New York City 
1914 and $39,142,645 in January 1913. 


The overwhelming success of the offering of $51,000,000 
414% bonds by this State has already been discussed in our 
editorial columns (see ‘‘Chronicle’’ of Jan. 24, page 258). 
As further evidence of the present good condition of the mu- 
nicipal bond market, attention is called to the success of a 
number of other large bond issues offered during January. 
A block of State of Rhode Island 4s was opened to popular 
subscription on Saturday, Jan. 24, at par. The lists 
were closed early the following week, when it was discovered 
that the issue had already been oversubscribed four times. 
The State of Maryland was also able to sell 4s last month, 
but in this case the price was less than par. The total issue 
of $250,000 brought 98.27, which compares with 97.89 real- 
ized in December on $643,000 bonds. The city of Newark, 
N. J., sold $400,000 45-year 4s and $100,000 30-year 414s 
on a basis of about 444% and $3,376,000 30-year 414s on 
a basis of about 4.30%. Atlantic City, N.J., sold $675,000 


in January 


/O* 
4¥s at 101; Hartford, Conn., $1,220,000 414s at 103.851; 
New Haven, Conn., $280,000 4s and $250,000 4 14s at 101.082; 
Buffalo, N. Y., $1,500,000 414s at 104.311; Akron, Ohio, 
$1,250,000 44s at 100.104; New Bedford, Mass., $544,000 
4s at 102.159; Savannah, Ga., $600,000 414s at 101.019; 
San Francisco, Cal., $1,191,500 5s at 100.88; Cook County, 
Iil., $1,000,000 4s at 98.511, and Bexar County, Tex., 
$1,000,000 5s at 101.099. 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during January 1914 
were 272 and 412, respectively. This contrasts with 388 and 
488 for December 1913 and with 244 and 369 for Jan. 1913. 

For comparative purposes we add the following table, 
showing the aggregates of long-term bonds for January for 
a series of years: - 


WIE cccsncnct $82,028,197 | 1906 ........- $8,307,582 | 1899 -..._____ $6,075,957 
1913 --------- 30,342,421 1905 ......--- 8,436,253 1898_...___ "8'147.893 
EDAD wcccsncce BOpsOds tee | LOUE cnccccces 26,843,801 '| 1807 ___. ‘ 10°405'776 
a 78,510,275 | 1903 ......... 15,941,796) 1896 _. 6.507.721 
] | eee 16,319,478 | 1902 ........- 10,915,845 | 1895 .._.__- - 10°332'108 
eee 29,318,403 /1901 ......... 9,240,864| 1894 ______ 7.072.267 
_. eee 10,942,968 | 1900 ..._..... 20,374,320 | 1893 _.___- ~ 5.438577 
[ee 10,160,146 lisg92__ 438,577 


6,352,000 


we are 
obliged to omit this week the customary table showing the 


month’s bond sales in detail. It will be given later. 
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News items. 


Clatsop County (P. O. Astoria), Ore.—Bonds Declared 
Valid.—The State Supreme Court in an opinion by Justice 
Chas. L. MeNary, holds valid the special election which re- 
sulted in favor of the proposition to issue $400,000 road bonds 
According to the ‘Pacific Banker’ of Portland the case 
hinged upon the matter of what constitutes ‘‘assessed valua- 
tion’’ as the standard for ascertaining the debt limit. If the 
county assessor’s valuation alone is taken, then $400,000 
exceeds the limit for that county. But if there be added 
to it the valuation of public utilities as ascertained by the 
Tax Commission, then the limit is not exceeded. The Court 
held that the utility valuation should be added and that in 
consequence the limit is not exceeded and the issue in all 
respects is valid. 

Bids for $399,200 road bonds are being asked for until 
Feb. 18 (V. 98, p. 407.) 

Columbus, Ohio.—Bonds Declared Valid by Supreme 
Court.—In an opinion handed down Feb. 3 the State Supreme 
Court holds valid the $700,000 grade-crossing-elimination 
bonds voted in May 1912. V. 97, p. 607. Commenting 
on this decision, the ‘‘Ohio State Journal”’ says in part : 

Though the Supreme Court yesterday affirmed the Franklin County 
courts and denied an injunction to prevent the issuance of the bonds, it will 
sweep the rulings of the inferior courts into the discard. The decision of the 
lower courts is upheld by the highest tribunal only because it finds that the 
grade-crossing bonds in question are not subject to the constitutional pro- 
vision, because they were authorized prior to the adoption of the change in 
the organic law. 

As to the bond issues authorized subsequent to the taking effect of the 
amendment, January 1 1913,theCourt will hold that they are subject to the 
requirement that a tax be levied that will be sufficient to pay the interest 
and wipe them out at maturity. This also applies to the bonds issued to 
refund present obligations and will force cities which have been renewin 
their obligations to adjust their practices to conform to the new order o 
tnNiiilions of dollars in bond issues authorized subsequent to the taking 
effect of the constitutional provision are said to be in peril because of reck- 
less disregard for the constitutional provision. The danger especially, is 
said to be great where all steps were taken for the issue after the amend- 
ment became effective. 

Cuba.—Bonds Offered by Bankers.—J. P. Morgan & Co., 
Kuhn, Loeb & Co., First National Bank, the National City 
Bank are advertising on a preceding page the $10,000,000 
Republic of Cuba External Debt 5% gold bonds of 1914. 
The bonds were offered at popular subscription at 98% and 
all disposed of, the advertisement being published as a mat- 
ter of record only. 

Bonds are authorized by the Cuban Congress and ratified 
by the President of the Republic of Cuba. They are dated 
Feb. 2 1914 and are due Feb. 1 1949. Principal and inter- 
est are payable in New York, in London, Germany and 
France. Coupon bonds are in denominations of $100, $500 
and $1,000 and registered bonds in denominations of $1,000, 
$5,000 and $10,000. Coupon and registered bonds are in- 
terchangeable. 

Monthly sinking fund payments of $29,500 are to begin 
Nov. 10 1919 and to continue until sufficient payments shall 
have been made to pay or redeem all the bonds. The sink- 
ing fund is to be applied to the purchase of bonds in the market 
or to their redemption at 102% and interest or less, the bonds 
being drawn annually by lot for the purpose of the sinking 
fund. On any interest date after Feb. 1 1921, on not less 
than 30 days’ previous notice, additional bonds beyond those 
required for the sinking fund may, at the option of the Re- 
public of Cuba, be drawn for redemption at 105 and interest. 
The Republie of Cuba pledges its good faith and credit for 
the due and punctual payment of principal and interest and 
and of the sinking fund installments. As a special guarantee 
and security for such payments, it pledges so much of the 
customs receipts and other revenues of the Island of Cuba as 
may be required to make the said payment. 


Cuyahoga County (P. O. Cleveland), Ohio.—E£ffort to 
Collect Taz on Rockefeller Personal Property.—On Feb. 3 
Deputy State Tax Commissioners for Cuyahoga County 
served notice that Mr. John D. Rockefeller must within five 
days return his personal property for taxation. Mr. Rocke- 
feller’s personal property is estimated at more than $900,- 
000,000. 

The tax rate in East Cleveland, where Forest Hill, Mr. 
Rockefeller’s home, is located, is $1 41 per $100. At that 
rate Mr. Rockefeller’s tax bill on a valuation of $900,000,000, 
would be $12,690,000. 

The Tax Commissioners claim that Mr. Rockefeller has 
acquired legal residence in Cuyahoga County under the 
Warnes tax law which defines as a legal resident of any 
county ‘‘a person who has lived in that county the greater 
part of a year preceding the first Monday in February.” 

Virgil P. Kline, attorney for Mr. Rockefeller, made the 
following statement concerning the attempt to collect a tax. 
“Mr. Rockefeller is a legal resident of the State of New York. 
He has not maintained a residence in Cleveland for a quarter 
of a century. He was detained here this winter by reason 
of the illness of his wife, but that fact doesn’t render him 
liable to pay personal property taxes here. He has already 
paid his taxes for the current year in New York.” 


Japan.—Bonds Drawn for Redemptoin.—Notice is given 
(see official advertisement on preceding page) that 10,000,000 
yen of the 5% loan bonds (internal issue) will be drawn for 
redemption in Japan on Feb. 12, redeemable on March 24 
1914 in Japan. For the convenience of the holders of these 





| bonds a list of the drawn bonds will be posted by the Yoko- 
'hama Specie Bank, Ltd., 55 Wall St., N. Y. City, about 
| March 24, by whom they will be purchased on or after that 
' date at the current buying rate fo exchange on Japan. 
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Kenosha, Kenosha County, Wis.—Election on Commis- 
sion Government.—An election will be held Feb. 10, it is sta- 
ted, to submit to a vote the question of establishing a com- 
mission form of government. 


New London, Wis.—HElection on Commission Form of 
Government.—An election will be held Feb. 10, it is stated, 
on the question of establishing a commission form of govern- 
ment. This question was defeated at a previous election. 


turned over to the city free of all cost and unencumbered. 
A bill formally accepting the gift was recently passed by 
Council and signed by Mayor Cotterill. The road extends 
from Youngstown to within a mile of Three-Tree Point. It is 
estimated that not less than $30,000 will be required to put 
the nine miles of road, half of which is within the city limits, 
in operating condition. The line has not been operated 
since last April. In places slides have occurred which cover 
the rails, a part of the trolley is down, trolley supports are 
broken and the roadbed is in poor condition, never having 
been ballasted. This work alone, it is estimated, will cost 
$6,000; construction of a sub power station, $10,000, and 
repairing the trolley and acquiring rolling stock will bring 
the total amount necessary up to $30,000 before cars can 
be run. 


Springfield, Mo.—FElection on Commission Government.— 
Reports state that an election will be held Feb. 10 to submit 
to a vote the question of establishing a commission form of 
government. A similar proposition was defeated on Oct. 7 
(V. 97, p. 1151). 


Wenonah, Gloucester County, N. J.—Election on Com- 
mission Government.—An election will be held Feb. 10, it is 
reported, to submit to a vote the question of establishing a 
commission form of government. 


a 


Bond Proposals and Negotiations this week 
have been as follows: 


ADEL INDEPENDENT SCHOOL DISTRICT (P. O. Adel), Dallas 
County, Iowa.— BOND SALE.—The $48,000 5% 10-yr. coupon tax-free 
building bonds offered on Dec. 18 (V. 97, p. 1761) have been sold to McCoy 
& Co. of Chicago. Int. J. & J. at First Nat. Bank, Chicago. Bonded 
debt, this issue. Assess. val. $1,117,932. Actual val. $1,863,220. The 
purchasers are now offering these bonds to investors. 

ALLEGAN, Allegan County, Mich.—BOND OFFERING.—This city 
is offering for sale the $14,000 5% paving-street-impt. and water-impt.: 
bonds authorized at an election held Feb. 2. 

ALLEN PARISH (P. O. Oberlin), La.—BOND OFFERING.—Further 
details are at hand relative to the offering on Feb. 9 of the $30,000 5% 
gold coupon road-impt. bonds (V. 98, p. 406). Proposals for these bonds 
will be received until 10 a. m. on that day by R.C. Bond, Pres. Police Jury. 
Denom. $500. Date Oct. 15 1913. Int. annually on Oct. 15 at Fourth 
Nat. Bank, N. Y. City. Due part from Oct. 15 1914 to Oct. 15 1928, incl. 
No deposit required. No bonded or floating debt. Assessed value 1913, 
$984,935. 

ALLIANCE, Stark County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Feb. 27 by Chas. O. Silver, City Aud., for the 
following 5% bonds : 
$1,469 19 sanitary-sewer (property portion) mene. (3) $400, 

Awthoriecd Dec. 1 (V. 97, p. 1761). 


(3) $89 73. Due $489.73 yrly on Se 
75,000 00 public-blidg.-constr. bonds. 
Due $25,000 on Jan. 15 1937, 1938 and 1939. 
50,000 00 city-hospital bonds . Authorized Dec. 1 (V. 97, p. 1761). Denom. 





Denom. 


Jenom. $1,000. 


500. Jue $25,000 on Jan. 15 1935 and 1936. 
3,000 00 street-impt. (city’s portion) bonds. Denom. $500. Date 
Jan. 15 1914. Due Jan. 15 1929 


Int. semi-ann. at City Treas. office. Cert. check on a solvent national 
bank for 3% of bonds bid for, payable to ‘‘City of Alliance’’, required. 
Bids must be made on blank forms furnished by the City Auditor. Pur- 
ehaser to furnish at his own expense necessary blank bonds. 

ALLISON SCHOOL DISTRICT (P. O. La Mesa), San Diego County, 
Calif.—BONDS VOTED .—The proposition to issue $18,000 6% bldg. bonds 
carried at the election held Jan. 20 by a vote of 97 to none. Due $1,000 
yearly beginning 5 years after date. We are advised that these bonds 
will be offered for sale in about 60 or 90 days. 

ANAHEIM, Orange County, Calif.—RESULT OF BOND ELECTION. 
—The result of the bond election held Jan. 27 was as follows: : 

Bonds Defeated— For. Against. 


$20,000 Park-land pormene Re 186 503 

BAlee DEURAGINES DEED 6d cccunccdéccéus cunendcsscdus 487 254 

Bonds Voted— “ a 

$7.00 Fits. SPPAPAUUE go ons ecw cscs ncnsnagecessscecee 574 176 
A two-thirds majority was necessary to authorize. Interest not to ex- 


ceed 6%, payable semi-annually. 


ANTIOCH, Contra Costa County, Calif.—BOND SALE.—On Jan. 19 
the $25,000 544% 13-year (aver.) gold coup. or reg. tax-free water-works 
bonds (V. 97, p. 1919) were awarded, it Is stated, to the Bank of Vallejo 
at 100.852. 


AUGUSTA, Me.—RBOND SALE.—On Feb. 5 the $15,000 4% 25-year 
coupon refunding bonds (V. 98, p. 406) were awarded, it is stated, to Adams 
& Co. of Boston at 103.05. 

BAKER, Baker County, Ore.—BOND OFFERING.—Further details 
are at hand relative to the offering on Feb. 16 of the $54,751 and $44,100 
5% 20-yr. water bonds (V. 98, p. 320). Proposals for these bonds will be 
received until 12 m. on that day by James Cunning, City Clerk. Denom. 
(2) $100 and others not to exceed $500. Date Mar.11914. Int.M.&S8. 
at fiscal agency of State of Oregonin ©. Y.C. Cert. check for 5% of bid, 

yayable to C. L. Palmer, Mayor, required. Bonds to be delivered and paid 
or within 30 days from time of award. 

BAKERSFIELD, Kern County, Calif.—BOND SALE.—An issue of 
$47,000 5% serial fire-department bonds, dated Oct. 1 1912, was purchased 
for $49,441 18 (105.193) and int. on Jan. 3 1913 by the State Board of 
Control for the benefit of the State School Fund. 

BALD KNOB SCHOOL DISTRICT (P. O. Bald Knob), White 
County, Ark.—BOND SALE.—On Jan. 28 Gunter & Sawyers of Little 
Rock were awarded $16,500 6% 6-27-year (ser.) building bonds at par. 
Denom. $500. Date Mar. 11914. Interest M. & 8. 

BANCROFT, Cumming County, Neb.—BOND SALE.—The $17,500 
5% 5-20-yr. (opt.) sewer-construction bonds offered without success on 
Nov. 17 (V. 97, p. 1524) were awarded on Jan. 17 to the H. J. Cathroe Co. 
of Omaha at par. Denom. $500. Date July 11913. Int. annual. 

BEAUMONT, Jefferson County, Tex.—BONDS VOTED.—The ques- 
tion of issuing the $500,000 5% 20-40-year (opt.) water-plant-purchase and 
improvement bonds (V. 97, p. 1919) cartied at the election held Jan. 27 
by a vote of 433 to 251. Interest semi-annual. 

BELLEFONTAINE, Logan vous. Ohio.— BONDS TO BE PUR- 
CHASED BY CITY .—We are advised that the $36,000 electric-light-plant 
bonds authorized by the City Council (V. 98. p. 84) will be taken by the 
Sinking Fund Trustees. 

BELLE VALLEY, Noble County, Ohio.—BOND OFFERING .—Pro- 
posals will be received until 12 m. Mar. 2 by Harry Rowland, Village Clerk, 

















for $2,500 5% 10-year Main St. improvement (village’s portion) bonds. 
Denom. $250. Date Jan. 23 1914. Interest annual. Certified check for 
25% of bonds bid for, payable to Village Treasurer, required. Bonds to be 


delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


BELLEVILLE, Essex County, N. J.—BOND OFFERING.—Proposalr 
will be received until 8:30 p. m. Feb. 10 by E. E. Mathes, Town Clerk. fos 
$90,000 funding 5% 30-year coup. or reg. bonds. Denom. $1,000. Date 
Feb.11914. Int. F. & A. at First Nat. Bank, Belleville. Certified check 
on an incorporated bank or trust company for 2% of bonds bid for required. 
Bonds will be certified as to genuineness by the U. 8S. Mortgage & Trust 


| Co. of N. Y. and legaility will be approved by Hawkins, Delafield & Long- 


Seattle, Wash.—Cily Accepts Lake Burien Railway.—The | 
property of the Highland Park & Lake Burien RR. has been | 


fellow, whose favorable opinion will be furnished successful bidder. 
_ BELLINGHAM, Whatcom County, Wash.—BOND SALE.—Accord- 
ing to reports. an issue of $100,000 5% refunding bonds has been awarded 
to Carstens & Earles, Inc., of Seattle. 

BENTON COUNTY (P. O. Fowler), Ind.—BOND SALE.—On Feb. 3 
the nine issues of 4% % tax-free road bonds, aggregating $80,720 (V. 98, 
p. 406), were awarded as follows: 
$26,120 to Miller & Co. of Indianapolis for $26,387—equal to 101.022. 

27,580 to J. F. Wild & Co. of Indianapolis for $27,861 85—equal to 101.021 
27,020 to the Fletcher-American Nat. Bank of Indianapolis for $27,296 15 
—equal to 101.021. 

Breed, Elliott & Harrison of Indianapolis bid $81,520. Date Jan. 15 
1914. Int. M. & N. Due one bond of each issue each six months from 
May 15 1915 to Nov. 15 1924 inclusive. 

BEXAR COUNTY (P. O. San Antonio), Tex.—BIDS.—As stated last 
week, the five issues of 5% bonds, aggregating $1,000,000, were awarded on 
Jan. 15 to a Chicago syndicate composed of William R. Compton Co., 
Continental & Commercial Trust & Savings Bank, N. W. Halsey & Co., 
E. H. Rollins & Sons and A. B. Leach & Co. (V. 98. p. 320) for $1.010,- 
990 75 andint. It appears that at the time the bids were opened this syn- 
dicate offered a premium of only $5,562 62. Another syndicate, composed 
of A. E. Aub & Co., the Union Savings Bank & Trust Co. and Field, 
Longstreth & Richards of Cincinnati, and Stacy & Braun of Toledo, sub- 
mitted an offer for $600,000 of the bonds at a premium of $7,196. The 
County Court, stating that the bonds would not be sold in part, the syndi- 
cate headed by Aub & Co. agreed to take all the bonds at a premium of 
$10,990. The Compton syndicate was thereupon asked to raise its offer 
to that of the Aub people, and upon its agreeing to do so, received the 
award, as already stated. The other bidders at the sale objected to this 
action, and asked permission to raise their original offers. The County 
Judge said that the contract had been awarded to Compton & Co. because 
their bid was the highest for the entire amount offered when the bids were 
opened, and for this reason they had been given the opportunity of raising 
their bid—a privilege not extended to others. 

BINGHAMTON, Broome County, N. Y.—BOND SALE.—On Jan. 30 
the $125,000 444% 18%-year (aver.) high-school-building bonds (V. 98, p. 
320) were awarded to William R. Compton Co. of N. Y. at 104.142. 
Other bidders, all of New York, were: 

Biodectt & Co... ns c cucecn 103.887 1A. B. Leach & Co......... 103.077 
R. M. Grant & Co 36 | Kean, Taylor & Co________ 102.94 
Peck, Rasmus & Truesdale_102.90 








Lee, Higginson & Co_____-- 103.532] Remick, Hodges & Co____102.793 
Curtis Be BOBO. on cncccccc 103.526|E.H. Rollins & Sons_____- 102.666 
MN. We. Beleer GO. < caccann 103.396 Spalding & Close________- 02.54 
Adams & O68... <3. < 2<ca nan SOO | eR . FINO on okie ccucc 102.512 
R. W. Pressprich & Co___.103.289| Hallgarten & Co___..___-- 102.4122 
Clark. Dodge & Co... _.... 103.26 |C. E. Denison & Co____-_-- 102.182 
James R. Magoffin_______-_- 103.25. 1W. m. Cort @ Co......<« 2.12 


‘ 02. 
103.233 | Broome County Trust Co__161.892 
103.23 |John H. Watkins__._....- 101.10 
103.127 

BIRMINGHAM, Ala.—BONDS AUTHORIZED.—An ordinance was 
passed Jan. 29 providing for the issuance of $40,000 5% gold coup. city 
public-impt. bonds. Denom. $500. Int. ann. at Hanover Nat. Bank, 
Is eae Due Feb. 1 1924, subject to call any interest-paying date. 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On Feb. 2 the $12,600 4% % Stratler No. 2 road bonds (V. 98, p. 406) 
were awarded to J. P. Cronin for $12,743 50 (101.138) and int, Denom- 
$630. Date Feb.21914. Int. M.&N. Due part each six months. 

The $12,800 44% % Whetsel Road bonds also offered on Feb. 2 (V. 98, p. 
406) were awarded, reports state, to J. P. Cronin of Hartford City for 
$12,948 75—equal to 101.162. 

NOTE SALE.—On Feb. 2 $14,000 6° notes for providing revenue for 
running the county's affairs were awarded, reports state, to A. G. Lupton 
- Hartford City at a premium of $29 20. Due $7,000 July 2 and $7.000 

ec. 2. 

BLUE CREEK TOWNSHIP, Adams County, Ind.—BOND OFFER- 
ING .—Frank C. Wechter, Twp. Trustee, (P. O. Berne, R. F. D. No. 2), 
will receive proposals until 10 a. m. Feb. 21 for $6,300 4%% school-bldg. 
bonds. Date Mar. 15 1914. Int. F. & A. Due $315 each six months 
beginning Aug. 1 1915. 

BONHAM, Fannin County, Texas.—BOND SALE.—Newspaper dis- 

atches state that this city has sold the $75,000 5% 20-40-year (opt.) 

uilding bonds registered on June 9 (V. 97, p. 542). 


BOONE COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.— 
Reports state that proposals will be received until 10 a. m. Feb. 16 by 


Rhoades & Co 





J. T. Frank Laughner, County Treasurer, for $1,440 444% 10-year road- 
improvement bonds. 
BOONE INDEPENDENT SCHOOL DISTRICT (P. O. Boones), 


Boone County, Iowa.—BOND OFFERING .—Additional information is 
at hand relative to the offering on Feb. 9 of the $10,000 5% 10-year coup. 
tax-free building and equipment bonds (V. 98, p. 406). Proposals for these 
bonds will be received until 5 p. m. on that day by J. J. Snell, Secretary of 
Board of Directors. Denom. $1,000. Date Feb. 11914. Int. F. & A. 
{in Boone. Certified check for $500, payable to above Secretary, required. 


BOSTON, Mass.—BOND SALE.—During the month of January this 
city disposed of $55,000 4% Winthrop bridge bonds to the Trust Funds at 
par. DateJan.11914. Due$5,000 yearly from 1915 to 1925, inclusive. 


BOUND BROOKE SCHOOL DISTRICT (P. O. Bound Brook), Som- 
erset County, N. J.—BONDS AUTHORIZED.—Reports state that the 
Board of Education has been authorized to issue $45,000 bldg. bonds. 


BRANCH HILL SPECIAL SCHOOL DISTRICT (P. O. Branch Hill), 
Clermont County, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. Feb. 21 by W. J. Thompson, Clerk Bd. of Ed., for $17,- 
000 5% site-purchase and bldg. bonds. Auth. Sec. 7626. Gen. Code. 
Denom. (32) $500, (1) $1,000. Date Aug. 16 1913. Int. F.& A. Due 
$500 yearly Jan. 1 from 1915 to 1946 incl. and $1,000 Jan. 11947. Bonds 
to be delivered and paid for within 10 days of time of award. Cert. bank 
check for 5% of bonds bid for, payable to the Clerk Bd. of Ed., required. 
Purchaser to pay accrued int. and furnish blank bonds at his own expense. 

A like amount of bonds bearing 6% int. was awarded to Weil, Roth 
& Co. of Cincinnati on Sept. 13 (V. 97, p. 829). 


BROCKPORT, Monroe County, N. Y.—NOTES NOT SOLD.—No 


sale has yet been made of the $12,000 water-works notes voted Dec. 22. 
(V. 97, p. 1919.) 


BROOKLINE, Norfolk County, Mass.—BOND SALE.—Itisr 
that this town recently awarded $85,000 4% bonds to Merrill, Ol 
Co. of Boston at 103.649—a basis of about 3.58%. 


BUENA VISTA, Marion County, Ga.—BOND SALE.—The City 
Treasurer advises us that the $4,000 7% 1-8-year (ser.) water-works-impt. 
bonds voted Dec. 6 (V. 97, p. 1838) have been disposed of. 


CABELL COUNTY (P. O. Huntington), W. Va.—BOND SALE.— 
The $100,000 4%% 20-30-year road-improvement bonds offered on Feb. 3 
(V.98 p.321) have been awarded, it is stated, to Breed, Elliott & Harrison 
of Cincinnati at par less $2,198 for attorney's fees. 


CHATHAM (P. O. East Hampton), Middlesex County, Conn.— 
BOND SALE.—We are advised that the town has sold the $35,000 4% % 
30-year coupon building bonds offered without success on December 20. 
(V. 97, p. 1920). oo ee 


orted 
am & 


CHATTANOOGA, Tenn.—BOND SALE.—On Jan. 28 $5.478°4046 oO, 
1-4-year (ser.) street-pav'ng bonds were awarded to the First Nat. Bank of 
The Security Sav. Bank & 
Interest annually in January. 


Cleveland for $5,517 30 (100.71) and int. 
Trust Co. of Toledo bid $5,503 40. 








466 


THE CHRONICLE 





{[VoL. XcvIm. 








CHICAGO, Ill.—BOND SALES OVER COUNTER.—Of the $1,880,000 
4% gold general corporate bonds being offered at par and interest ‘‘over the 
counter.”’ $966.000 had been sold up to Feb. 1, according to newspaper 
reports. This makes a total of $28,000 sold since our last report (V. 98, 


. 321). 

BONDS TO BE SOLD IN SMALL DENOMINATIONS .—Local papers 
state that City Comptroller Traeger is having an ordinance prepared which 
will permit proposed bond issues to be sold in denominations of $100. He 
believes that the sale of city bonds over the counter would be muchin- 
creased by that action. 

CHOUDRANT SPECIAL SCHOOL DISTRICT (P. O. Choudrant), 
Lincoln Parish, La.—BOND SALE.—On Jan. 28 Gunter & Sawyers of 
Little Rock were awarded at par an issue of $10,000 5% 1-20-year (ser.) 
building bonds. Denom. $500. Date Nov. 15 1913. nt. M.& N. 

CLAY TOWNSHIP (P. O. Amo), Hendricks County, Ind.—BOND 
OFFERING.—It is reported that proposals will be received until 10 a. m. 
Feb. 27 by Wm. Hunt, Twp. Trustee, for $14,300 444% 15-year school- 
house bonds. 

CLEVELAND, Ohio.—BOND OFFERING .—Proposals will be received 
until 12 m. March 2 by Thomas Coughlin, Director of Finance, for the fol- 
lowing 4% % coup. bonds authorized Jan. 5 (V. 98, p. 251): 
$350,000 street-impt. (city’s portion) bonds. Due Feb. 1 1932. 

700,000 street-impt. (city’s portion) bonds. Due Feb. 1 1934. 

Denom. $1,000. Date Feb. 1 1914. Int. F. & A. at the American 
Exchange Nat. Bank, New York. Certified or cashier's check on a bank 
other than the one bidding for 5% of bonds bid for, payable to the City 
Treasurer, required. No bids will be entertained unless made on blan 
forms furnished on application by the Director of Finance. 

BONDS AUTHORIZED.—Ordinances were passed Jan. 26 providing 

for the issuance of $2,500,000 water-works-construction and $800,000 
electric-light-construction 414% 35-year coup. bonds. Denom. $1,000. 
Date Mar. 11914. Int. M. & S. The electric-light bonds were part of an 
issue of $2,000,000 bonds voted Nov. 7. 

CLINTON, Vermilion County, Ind.—BOND SALE.—On Jan. 20 an 
issue of $11,000 street-crosing-improvement (city’s portion) bonds was 
awarded, reports state, to E. M. Campbell, Sons & Co. of Indianapolis. 

CODORA SCHOOL DISTRICT, Glenn County, Cal.—BONDS 
VOTED .—This disttict on Jan. 24 authorized, it is stated, the issuance of 
the $12,000 6% site-purchase-bldg. and equip. bonds bya vote of 51 to 9 
(V. 98, p. 321). 

COON RAPIDS SCHOOL DISTRICT (P. O. Coon Rapids), Carroll 
County, Iowa.—NO BOND ELECTION.—The Secretary Board of Edu- 
cation advises us that the reports stating that an election would be held 
Feb. 3 to vote on the question of issuing $28,000 building bonds (V. 98, p. 
407) are erroneous. 

COPIAH COUNTY (P. O. Hazlehurst), Miss.—BOND SALE.—The 
$25,000 6% 25-year Road Dist. No. 1 road bonds offered on Jan. 5 (V. 97, 
p. 1839) were a ded on that day to the Capital Nat. Bank of Jackson 
at par. Denom: $500. Date Jan. 1 1914. 

COWLITZ COUNTY SCHOOL DISTRICT NO. 52, Wash.—BOND 
SALE.—During the month of January the State of Washington purchased 
$800 6% school-building bonds at par. Date Feb. 2 1914. ue 1920, 
subject to call at any interest-paying date after one year. 

DADE COUNTY (P. O. Miami), Fla.— BOND SALE.—The $125,000 
5% 10-20-year (opt.) road bonds offered on Jan. 5 (V. 97, p. 1605) were 
awarded to Sidney Spitzer & Co. of Toledo at 96.50 on Jan. 7. Denom. 
$100, $500 and $1,000. Date Jan. 11914. Int. J. & J. 

DALLAS, Dallas County, Tex.—BOND OFFERING.—Proposals will 
be received until 12 m. Feb. 25 by W. T. Henderson. Commissioner of 
Finance and Revenue, for the following 444% gold coupon bonds,! aggre- 
gating $1,325,000: 
$300,000 sewage-disposal bonds. 

275,000 city-hall-building bonds. Date May 1 1913. 
250,000 public-school-impt. bonds. Date May 1 1913. 
annual installments beginning May 1 1914. 
park-impt. bonds. Date Nov. 11913. Due $12,000 in the even 
years and $13,000 in the odd years on Nov. 1 from 1914 to 1953, 
inclusive. 

Denom. $1,000. Int. M. & N. at the Chase Nat. Bank, N. Y. City. 
Bonds will be certified as to genuineness by the Dallas Trust & Savings 
Bank, Dallas. The opinion of Dillon, Thompson & Clay of N. Y., together 
with a full transcript of all proceedings had relative to the bonds, will be 
furnished to the purchaser. Official circular states that there has never 
been a default in the payment of principal or interest. Certified check for 
2% of bonds bid for, payable to the Commissioner of Finance, required. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 


DALY CITY, San Matso County, Calif.—BONDS NOT SOLD— 
BOND OFFERING.—No bids were received on Jan. 5 for the $90.000 (un- 
sold portion of an issue of $109.000) 5'4% water-works bonds offered on 
that day (V.98, p. 175). Denom. $1,009. DateSept.11913. Int. M.& 
8. Due from 1914 to 1937. New bids will be received until 8 p. m. 
Feb. 9 by Geo. N. Smith, City Clerk, Cert. check for $500 required. 

DAVIESS COUNTY (P. O. Washington), Ind.—BOND SALE.—On 
Jan. 31 the two issues of 414% coup. road-improvement bonds, aggregating 
$10,200 (V. 98, p. 407), were awarded to Breed, Elliott & Harrison of 
Indianapolis at 10land int. according to reports. 

DENISON, Crawford County, lowa.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Feb. 9 by the City Treasurer for $65,000 5% 
coup. electric-light bonds. Auth. vote of 480 to 103 at the election held 
Jan. 22 (V. 98, p. 175). Denom. $1,000. Date Jan. 22 1913. Due in 
20 years, subject to call as follows: Bonds numbered 1 to 5 incl., 5 years 
after date; bonds numbered 6 to 15 incl., 10 years after date, and bonds 
numbered 16 to 30, 15 years after date. Official circular states that the 
city has never defaulted on or contested the payment of the principal or 
interest of any debt and that all interest has been promptly paid. Bonded 
debt $27,500. Assessed valuation $556,023; actual value $2,224,092. 
DENVER, Colo.—BOND OFFERING.—The Public Utilities Com- 
mission, Edwin Van Cise, Pres., is offering for sale $500,000 of the issue of 
$8,000,000 444% 30-year municipal water bonds. Denom. $100, $500 
and $1,000, to suit purchaser. Date Jan. 1 1914. Int. J. & J. 

Proposals will be received until 2 p. m. March 5, it is stated, by C. J. 
Pitcher, Commr. of Finance, for $260,000 5% 14\4-year bonds. Certified 
check for 3% required. 

DETROIT, Mich. —Proposals will be received 
until 3 p. m. Feb. 17 by the Board of Water Commissioners, H. 8. Starkey, 
Secretary, for $500,000 4°% 30-year coup. tax-free water bonds. Denom. 
$500. Date April11914. Int. A. & O. Certified check for not less than 
4 of 1% of bonds bid for. payable to Board of Water Commissioners, 
required. 

EAST FORK IRRIGATION DISTRICT, Hood River County, Ore. 
—BOND OFFERING .—Proposals will be received until! 1:30 p.m. Feb. 25 
it is stated, by C. R. Bone, Pres. (P. O. Hood River), for $150,000 6% 
15%4-yr. (aver.) irrigation bonds. Cert. check for 2% required. These 
bonds were offered without success on Jan. 20 (V. 98, p. 407). 

EDGECOMBE COUNTY (P. O. Tarboro), No. Caro.—BOND OF- 
FERING.—Proposals will be received until 11 a. m. Feb. 23 by H. 8. 
Bunn, Clerk of Board of Commissioners, for $40,000 of an issue of $200.000 
5% 5-14-yr. (serial) road and bridge bonds. Int. semi-annual. Certified 
check for $500 required. 

EL MONTE, Los Angeles County, Calif.—BONDS VOTED.—The 
question of issuing the $26,250 6% water-works bonds (V. 97, p. 1763) 
carried at the election held Jan. 13 by a vote of 205 to 85. Due $750 
yearly after Jan. 1 1920. 

EUGENE SCHOOL DISTRICT (P. O. Eugene), Lane County, Ore. 
—BOND ELECTION .—An election will be held Feb. 20, it is stated, to 
vote on the question of issuing $110,000 building bonds. 


FAIRFAX COUNTY (P. O. Fairfax), Va.—BOND SALE.—On Feb. 4 
the $50,000 5% tax-free Mt. Vernon Magisterial Dist. road bonds (V. 97 
p. 1921) were awarded, it is stated, to Baker, Watts & Co. of Baltimore. 


FAIRPORT SCHOOL DISTRICT (P. QO. Fairport Harbor), Lake 
County, Ohio.—BOND OFFERING.—Proposals will be received until 





Date May 11913. Due May 1 1953. 


Due May 1 1953. 
Due in 40 equal 


500,000 


BOND OFFERING. 





12 m. Feb. 18 by C. P. Hoffman, Clerk of Board of Education, for $4,000 
5% coup. refunding bonds. Denom. $500. Date Feb. 1 1914. Int. 
F. & A. at office of Board of Education. Due $500 each six months from 
Aug. 1 1918 to Feb. 1 1922 incl. Certified check on a Lake County bank 
for 5% of bid, payable to Treasurer of said Board, required. Bonds to be 
delivered and paid for within 15 days from time of award. 
FISHER SPECIAL SCHOOL DISTRICT (P. O. Fisher), Poinsett 
County, Ark.—BOND SALE.—An issue of $16,000 6% 1-26-year (ser.) 
building bonds was awarded to Gunter & Sawyers of Little Rock at par on 
Dec. 15. Denom. $500. Date Nov. 1 1913. Int. M. & N. 
FORT PIERCE SCHOOL DISTRICT (P. O. Fort Pierce), St. Lucie 
County, Fla.—BOND SALE.—On Feb. 3 the $75,000 6% 15-year school- 
building-and-equipment warrants (V. 98, p. 175) were awarded to Gunter 
= powyers of Little Rock, Ark., at 101.356 and int. Other bids were as 
ollows: 
Spitzer,Rorick & Co ,Chic.101.186+ |Sidney Spitzer & Co., Toledo.100 
Chas.S.Kidder & Co.,Chic.100.02 |Farson, Son & Co., Chicago. 96.07 
FRANELIN COUNTY (P. O. Brookville), Ind.—BOND OFFERING. 
—Proposals will be received until 1 p.m. March 17 ,it is stated, by Chas. G. 
Reifel, Co. Aud., for $36,500 44% % White Water River flood-bridge bonds. 
Denomination $500. 
FREDONIA SCHOOL DISTRICT (P. O. Fredonia), Wilson Count; 
Kans.—BOND OFFERING .—This district will offer for sale on Feb. 16 
$15,000 5% school bonds. Denom. $200 to $1,000. Date July 1 1913. 
Interest annual in July. 
BOND SALE.—The above bonds are the remaining portion of an issue 
of $56.700, of which $41,700 had been disposed of to local investors at 
prices ranging from 101.50 to 103.40. The sale of $28,000 of these bonds 
was previously reported in the ‘‘Chronicle.’"’ See V. 97, p. 1763. 
GALVESTON, Tex.—BOND OFFERING .—Proposals will be received 
until 10 a. m. March 10 by John D. Kelley, Secy. Bd. of Commrs., for the 
following 5% bonds, aggregating $875,000 (V. 97, p. 1921): 
$75,000 fire-boat bonds. Due $1,500 yearly for 10 years and $2,000 yearly 
thereafter. 

300,000 city-hall and auditorium bonds. 
1 year after date. 

200,000 school-building site-purchase and construction bonds. 
yearly for 40 years, beginning after 1 year from date. 

150,000 extension of water and sewer service bonds. Due $3,500 yearly 
for 20 years and $4,000 yearly thereafter. 

150,000 street paving, draining and improvement bonds. 
yearly for 20 years and $4,000 yearly thereafter. 

Denom. $500. Int. semi-annually in Galveston or N. Y. City, at the 
option of holder. Each bid must state the time when the bonds bid for will 
be accepted and paid for. Delivery to be madein Galveston. Cert. check 
for 2% of bid required. Bids will be received for the five issues as a whole, 
or for each series separately, orjfor any two or more of the five issues. The 
bonds will, before delivery to purchaser or respective purchasers, be ap- 
proved by the Attorney-General of Texas and by Dillon, Thomson & Clay 
of N. Y., whose opinion will be furnished, without charge, to the pur- 
chaser of each series. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department 

GARY, Lake County, Ind.— WARRANT OFFERING .—Proposals will 
be received until 4 p. m. to-day (Feb. 7) by Geo. H. Manlove, City Comp- 
troller, for $50,000 6% time warrants. Denom. $1,000. Date Feb. 7 
1914. Int. semi-annual. Due June 1 1914. 

GEORGETOWN TOWNSHIP HIGH SCHOOL DISTRICT (P. wv. 
Georgetown), Vermilion County, Iils.—BOND SALE.—Local news- 
paper dispatches state that this district has disposed of an issue of $34,000 
school bonds. 

GILLETT SPECIAL SCHOOL DISTRICT (P. O. Gillett), Arkansas 
County, Ark.—BOND SALE.—An issue of $16.000 6% 1-26-year (ser.) 
building bonds was awarded to Gunter & Sawyers of Little Rock at par on 
Dec. 15. Denom. $500. Date Nov. 1 1913 Int. M. & N. 

GLENDIVE, Dawson County, Mont.—BOND OFFERING.—Pro- 
posals (sealed or verbal) will be received until 10 a. m. Feb. 14 by C. W. 
Bowles, City Clerk, for $27,000 gold coup. or reg. city-hall-construction 
bonds at not exceeding 6% int. Auth. election held Dec. 27. Denom. 
$500. Date Jan. 21914. Int. J. & J. at office of City Treas. or at some 
bank in N. Y. City. Due in 20 years, subject to call $1,000 yearly after 
Jan. 11919. Certified check for $1,350. payable to City Treas., required. 

GLENN COUNTY HIGH SCHOOL DISTRICT (P. O. Willows), 
Calif.—BONDS TO BE OFFERED SHORTLY .—This district will offer for 
sale about Feb. 20 the $50,000 6% school-site-improvement, building and 
equipment bonds authorized by a vote of 785 to 203 at the election held 
Jan. 24 (V. 98, p. 321). Denom. $1,000. Int. semi-ann. Due $1,000 in 
3 years, $2,000 yearly from 4 to 10 years incl.. $3,000 yearly from 11 to 15 
years incl. and $4.000 yearly from 16 to 20 years incl. 

GRAHAM, Alamanche County, No. Caro.—BOND OFFERING.— 
Proposals will be received until 7:30 p. m. Mar. 2 by R. G. Foster. Town 
Secretary. for $50,000 5% 50-year coup. taxable street-improvement bonds. 
Denom. to suit purchaser. Date Jan. 1 1914. Int. J. & J. in Graham. 
Certified check for 2% of bonds, payable to Town Treasurer, required. 
Bonded debt (incl. this issue), $69,000. No floating debt. Assessed val. 
1913, $1,374,000. These bonds were offered without success on Aug. 2 
(V. 97, p. 466). 

GRANT COUNTY (P. O. Marion), Ind.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. Feb. 10, it is stated, by U. Z. Me 
Murtee, Co. Treas., for $2,500 444% 10-yr. road-impt. bonds. 

GRANT'S PASS, Josephine County, Ore.—BOND SALE.—Reports 
state that the $200,000 railroad-aid bonds voted Oct. 23 (V. 97, p. 1306) 
have been contracted for by Keeler Bros. of Denver. 

HADDON HEIGHTS, Camden County, N. J.—BOND SALE.—On 
Feb. 3 the $30,000 5% 30-yr. street-impt. tax-free coupon or reg. bonds 
(V. 98, p. 321) were awarded, it is stated, to Henry & West of Philadelphia 
at 102.77 and interest 

HALIFAX COUNTY (P. O. Halifax), No. Caro.—BOND SALE.— 
On Jan. 5 the $40,000 6% 30-year Halifax Twp. road bonds (V.. 97, p. 1368) 
were awarded to Spitzer, Rorick & Co. of Toledo for $40,845—equal to 
102.112. Date Jan. 11914. Int. J. & J. 

HANOVER TOWNSHIP (P. O. Hanover Center), Lake County, 
Ind.—BOND SALE.—The $7,500 5% 4-year (average) school-building 
bonds offered on Aug. 23 (V. 97, p. 391) have been sold. 

HARDY SCHOOL DISTRICT (P. O. Hardy), Sharp County, Ark.— 
BOND SALE.—On Jan. 15 an issue of $15,000 6% 5-26-year (serial) 
building bonds was awarded to Gunter & Sawyers of Little Rock. Denom. 
$500. Date March 1 1914. Int. M. & 8S. 

HARRISBURG SCHOOL DISTRICT (P. O. Harrisburg), Linn 
County, Ore.—BOND ELECTION .—-According to reports, an election will 
be held Feb. 13 to submit to a vote the proposition to issue $4,000 building- 
improvement bonds. 

HARRISON COUNTY (P. O. Cadiz), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. March 2 (date changed from Feb. 14) 
by E. P. Hines, Co. Aud., for $30,000 coup.5% taxable Inter-County High- 
way construction and improvement bonds (V. 98, p. 322). Auth. Sec. 1223 
Gen. Code. Denom. $1,500. Date March 16 1914. Int. semi-ann. at 
office of Co. Treas. Due $1,500 each six months from March 1 1915 to 


Due $7,500 yearly beginning 


Due $5,000 


Due $3,500 


Sept. 1 1923 incl. and $3,000 March 1 1924. Purchaser to pay accrued 
interest. Bonded debt (not incl. this issue) $15,000. Assess. val. 1913 
$27 ,084,240. 


HARTFORD, Licking County, Ohio.— BOND SALE.—On Feb. 3 the 
$15,500 6% 7-year (aver.) refunding bonds (V. 98, p. 176) were awarded, 
reports state, to Spitzer, Rorick & Co. of Toledo at 102 and int. 

HENDRICKS COUNTY (P. O. Danville), Ind.—BOND OFFERING .— 
According toreports, proposals will be received by Geo. Macomber, Co. 
Treas., until 10 a. m Feb. 16 for $18,400, $14,800, $14,400 and $4,700 
444% 10-year road bonds. 

HICKMAN COUNTY (P. O. Clinton), Ky.—BOND OFFERING.— 
Attention is called to the official advertisement elsewehere in this Depart- 
ment of the offering on Feb. 28 of about $53,750 6% drainage bonds. For 
. etails and terms of offering see V. 98, p. 408. 
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HOLGATE, Henry County, Ohio.—BOND OFFERING .—Proposal 
will be received until 12 m. Feb. 20 by E. G. Peper. Vil. Clerk, for the fol- 
$4,200 William St. impt. bonds. Denom. $420. Due $420 yrly. from 

yrs. incl. 
Minaae Denom. $330. Due $330 yrly. from 

1 to 10 yrs. incl. 

9,000 Squire St. impt. bonds. 

Date Jan. 15 1914. Int. ann. Cert. check for 5% of bonds bid for, 
payable to Vil. Treas., required. Bonds to be delivered and paid for within 
said bonds prepared and furnished ready for signature free of cost to village. 

HOLMES COUNTY (P. O. Bonifay), Fla.—BOND SALE.—The 
on Jan. 6 (V. 97, p. 1839) have been sold to Wm. W. Flournoy at par. 

HOWARD COUNTY (P. O. Kokomo), Ind.—BOND SALE.—On 
p. 408) were awarded to the Fletcher-American Nat. Bank of Indianapolis 
for $15.781 75—equal to 101.165. Other bids were: 

J. F. Wild & Co., Indianapolis. -- ---- [ean eeS eae sen Wes en ese 15,758 76 
Breed. Elliott & Harrison, Indianapolis-.-.-...-.-..--------- 
aE 15,678 00 

Denom. $780. Date July 151913. Int.M.& N. Due $780 each six 
months from May 15 1914 to Nov. 15 1923 inclusive. 
Feb. 12 by Larry Ryan, Co. Treas., for $7,700, $12,000, $3,600 and 
$13,600 road bonds. 
FERING.—Proposals will be received until 10 a. m. Feb. 14 (and continued 
thereafter until sold) by Geo. G. Will, Co. Treas., for the following 44% % 
$10,066 Jefferson Poling road-impt. bonds. _Denom. $503 30. 

9,256 Henderson- Woods et al. road-impt. bonds. _Denom. $462 80. 

14,424 Elisha Roberts et al. road-impt. bonds. _Denom. $721 20. 
10.109 Isaiah Barnes et al. road-impt. bonds. Denom. $505 45 
May 15 1915 to Nov. 15 1924 incl. 

HURON, Erie County, Ohio.—BOND OFFERING.—Proposals will! 
5%% coup. electric-light works impt. and equip. bonds. Denom. $500. 
Date Feb. 1 1914. Int. F. & Due $500 yrly. Feb. 1 from 1915 to 
award. Cert. check for 2% of bonds bid for, payable to the Vil. Treas., 
required. Purchaser to pay accrued interest. 


lowing 54% % bonds: 
3,300 Chicago Ave. impt. bonds. 

Denom. $900. Due $900 yrly. from 

1 to 10 yrs. incl. 

10 days from time of award. Successful bidder will be required to have 
$40,000 6% 30-year coupon Road District No. 1 construction bonds offered 
Feb. 2 the $15,600 444% Honey Creek Twp. gravel road bonds (V. 98, 
EK. M. Campbell & Sons Co.. Indianapolis--~---------------- $15,759 00 
E.F. Pare & Co... Chicago... ... ~~ «26s encceeesnseess<s5-- 

BOND OFFERING.—Reports state that bids will be received until 2 p.m. 

HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND OF- 
highway-impt. bonds: 

13,425 Wm M. Day road-impt. bonds) Denom. $671 25. 

Date Jan. 151914. Int. M.&N. Due one bond each six months from 
be received until 12 m. Feb. 15 by F. R. Toomey, Vil. Clerk, for $5.000 
1924 incl. Bonds to be delivered and paid for within 10 days from day of 

HYDE PARE SCHOOL DISTRICT, Los Angeles County, Calif.— 


BON]) OF FERING.—Proposals will be received until 2 p. m. Feb. 16, it 
is sta i, by H. J. Lelande, Co. Clerk (P. O. Los Angeles), for $100.000 
5} 1-25-vear (serial) school bonds. Int. semi-ann. Cert. check for 
3% required. 


INDIANAPOLIS, ind.—NOTE SALE.—On Jan. 31 the $80,000 notes 
In? 1 }> 


‘ b. 2 1914 ar 


lat I 2 1d due June 4 1914 (V. 98, p. 408) were awarded to 
Bre Etliott & Harrison of Indianapolis at 3% interest and $5 premium. 
Other bids were : 
J... Wild & Co., Indianapolis. 3% interest and $1 premium. 
Indiana Trust Co., Indianapolis, 3.60% interest. 
Fletcher-American Nat. Bank, Indianapolis, 4% interest. 
L. ¢ soyd, interest. 
E. MM. Campbell & Sons Co., Indianapolis, 44% % int. and $13 premium. 
Gavin L. Payne & Co., Indianapolis, 4°4 % interest. 

BONDS PROPOSED it is reported that this city is contemplating the 
issuance of £100,000 South Side playgrounds and $75,000 retaining-wall- 
‘onstruction bond 


P. O. Gainesboro), Tenn.—POND OFFERING. 


JACKSON COUNTY 
' , ved until Feb. 21 at Gainesboro and until 12 m. 


Proposals will be re 
} 


Feb } at Maxwell House, Nashville, by M. G. Butler, F. A. Kelly or } 
B. L.. Quarles, Commi for the $100,000 5% 30-yr. coup. road bonds 
voted during December (V. 98, p. 408). Cert. check for 3% of bonds re- 
quired. Bonds must be paid for within 30 days thereafter. 


JACKSON SCHOOL DISTRICT (P. O. Jackson) 


, Jackson County, 
Mich BOND OFFERING 


Subscriptions will be received until Feb. 14 


by S. W. Scotford, Sec. (care People’s Nat. Bank and Jackson State Savs. 
Bank, Jackson), for $30.000 44%% school bonds. Denom. $500. Int. 
A.& O. Due $2,000 yearly. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND SALE.—On 
Feb. 2 the $7,894 92 6% road-impt. bonds (V. 98, p. 322) were awarded 
to Fletcher-American Nat. Bank of Indianapolis for $7,959 92 (100.823) 
and int. 

Breed, Elliott & Harrison, Indianapolis, bid $7,969 92; no accrued int. 
E. T.T. Parr of Chicago bid $7,943 92. 
J. F. Wild & Co., Indianapolis, bid $7,939 92 and int. 

The $63,027 12 5° ditch bonds also offered on Feb. 2 (V. 98, p. 322) 
were awarded on that day to C. C. Shipp & Co. of Indianapolis, it is stated, 
at par and int. 

JAY COUNTY (P. O. Portland), Ind.—BOND SALE.—On Feb. 2 the 
two issues of 444% road bonds (V. 98, p. 408) were awarded, it is stated, 
as follows: 
$11,400 John Carey Road, Greene Twp., bonds for $11,560—equal to 

101.404—tto Mrs. Jennie C. Polley of Portland. 

1,000 Floyd Treemyer Road bonds at 101.275 to Ralph R. Raney of 

Portland. 


JEFFERSON TOWNSHIP (P. O. Sulphur Springs), Henry County, 
Ind.—_-BOND OFFERING.—Proposals will be received until 1:30 p. m. 
Feb. 13. it is stated, by Sam. Allen, Twp. Trustee, for $22,800 444 % 10-yr. 
schoo!l-house bonds. 


JIM WELLS COUNTY (P. O. Alice), Tex.—BOND SALE.—The 
$125.0905%% 10-40-year (opt.) road and bridge-impt. bonds voted Oct. 25 
(V. 97, p. 13868) were awarded on Dec. 16 to the Citizens State Bank of 
Alice at 101.78 and accrued int. Denom. $1,000. Date Nov. 17 1913. 
Int. April 10 and October 10. 


JOLIET TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Joliet), 
Will County, Ill.—BOND OFFERING POSTPONED .—The Clerk of the 


Board of Education informs us that the offering of the $100,000 5% bonds 
has been postponed indefinitely. 


KANSAS CITY, Mo.—CERTIFICATE OFFERING.—Further deta ils 
are at hand relative to the offering on Feb. 16 of the $111,659 24 6% 
East Park District certificates, Series A5 (V. 98, p. 408). Proposals for 
these certificates will be received until 2 p. m. on that day by Thos. C. 
Harrington, Secy. Denom. $1,000. Int. J. & J. at City Treasurer's 
office. Due on or before June 30 1933. <A deposit of $3,000 required. 

KEARNY, Hudson County, N. J.—BOND OFFERING .—Proposals 
will be received until 8:30 p. m. Feb. 25 by the Town Council for $208,000 
30-year and $150,000 1-10-year (serial) 444% funding bonds and $70,000 
4% % 25-year school bonds. Date March 1 1914. Legality approved by 
Hawkins, Delafield & Longfellow, N. Y. Bonds will be prepared and 
certified by U. S. Mortgage & Trust Co., N. Y. Cert. check for 5% of 
bid required. For other information address Burton E. Canfield, Town 
Treasurer. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 

KINGWOOD SCHOOL DISTRICT, Preston County, W. Va.— 
BOND OFFERING .—Percy W. Meatheny, Secy. Board of Education 
(P. O. Tunnelton), will offer for sale at public auction at 10:30 a.m. Feb. 9 

35,000 5% 10-30-year (opt.) coupon school bonds. Denom. $500. Date 
Aug. 11913. Interest annually at Sheriff's office, Kingwood. No bonded 
debt at present. 

KIRKSVILLE SCHOOL DISTRICT (P. O. Kirksville), Adair 
County, Mo.—BOND OFFERING .—Additional information is at hand 
relative to the offering of the $80,000 5% _5-20-year (opt.) building bonds. 
Proposals for these bonds will be received until 12 m. to-day (Feb. 7) by 
F. L. Fink, Secy. Board of Education. Denom. $500. Date March 1 
1914. Int. M. & 8. at office of District Treasurer. Deposit of 1% 
required. Ne bemded debt. Assessed valuation, $2,226,000; actual 




















value (est.), $6,678,000. Official circular states that this district has 


never had any litigation of any kind over a bond issue or defaulted in pay- 
ment of principal or interest. 


KNOXVILLE, Marion County, Iowa.—BOND OFFERING.—Pro- 
posals will be received until 1:30 p. m. Feb. 11 by W. E. Rinehart, City 
Clerk for the $70,000 4%% water-works-ext. bonds (V. 97 p. 1840). 
Auth. vote of 566 to 357 at an election held Sept.8: also Sec. 720 Code of 
Iowa 1897, and Sec. 1306B et seq., supplement 1907. Denom. $1,000 and 
$750. Int. A. & O. at place to be selected by purchaser. Due $36,650 
Jan. 1 1934 and $1,750 yrly. beginning Oct. 1 1915. No deposit required. 
Official circular states that the city has never defaulted in the payment 
of principal or interest and that there is no litigation threatened. 

LANETT, Chambers County, Ala.—BOND ELECTION .—An election 
will be held Feb. 9 to vote on the question of issuing $12,000 5% 30-year 
school-building bonds. 

LAWRENCE COUNTY (P. O. Ironton), Ohio.— BOND OFFERING .— 
Reports state that proposals will be received until March 5 for $100,000 
and $10,000 5% 20-year highway bonds. 

LAWTEY SPECIAL SCHOOL DISTRICT NO. 25, Bradford Coun- 
ty. Fla.—BOND OFFERING.—Proposals will be received until 10 a. m. 

eb. 9 by L. W. Kickliter, Chairman Bd. of Public Instruction (P. O. 
Starke) for $11,000 6% 30-yr. coup. school bonds. Denom. $1,000. 
Date Jan. 1 1914. Int. J. & J. in Starke or N. Y. Cert. check for 5%, 
payable to above Chairman, required. N9Q bonded or floating debt. 
Assess. val. 1913, $207,580. 

LEE COUNTY (P. O. Tupelo), Miss.—BOND SALE.—On Feb. 2 an 
issue of $40,000 6% 23-year (aver.) Road Dist. No. 1 bonds was awarded 
to Mayer. Deppe & Walter of Cincinnati at 102.5 and all expenses. Denom. 
$500. Date Sept. 11913. Int. A. & O. Other bidders were: 

Peoples Bk.& Tr.Co.,Tupelo.$40,975| Hoehler & Cummings, Tol__$40,900 
Ulen & Co., Chicago 40,921| Bank of Tupelo, Tupelo.___ 40,200 

LICKING COUNTY (P. O. Newark), Ohie.—BOND OFFERING.— 
Proposals wil! be received until 1 p.m March 3 by J. W. Hursey, County 
Auditor, for $30,000 5% bridge construction (assess.) bonds. Auth. Sec. 
2434, Gen. Code. Denom. $500. Date April 11914. Int. A. & O. at 
the County Treasurer's office. Due $15,000 Oct. 1 1919 and $15,000 Oct. 1 
1920. Bids must be unconditional. Certified check for 10% of bid, pay- 
able to the Board of County Commissioners, required. Purchaser to pay 
accrued interest. 

LONG BEACH SCHOOL DISTRICT, Los Angeles County, Cal.— 
BOND SALE.—An issue of $30.000 5% building bonds, dated March 1 1913, 
was purchased during last year at par and int. by the State Board of 
Control for the benefit of the State School Fund. The sale of $27,000 
of this issue was reported in V. 97, p. 253. 

LONG BRANCH, Monmouth County, N. J.—BOND OFFERING.— 
Reports state that bids will be received until 4 p. m. Feb. 16 by F. L. 
Howland, City Comptroller, for $25,000 5% 20-year beach-improvement 
bonds. Cert. check for 19% required. 

MARICOPA COUNTY SCHOOL DISTRICT NO. 4, Ariz.—BOND 
SALE.—On Jan. 26 the $90,000 20-year gold school bonds (V. 98, p. 322) 
were awarded, reports state, to the Mesa City Rank of Mesa as 5\s. 
These bonds were advertised to be sold as 6s 

MARION COUNTY (P. QO. Indianapolis), Ind.—BOND OFFERING. 
—Reports state that proposals will be received until 12 m. Feb. 13 by 
Carl von Hake, Co. Treas., for $4,700 44% 10-yr. road-impt. bonds. 

MARION COUNTY (P. O. Marion), Ohio.—BONDS AWARDED 
IN PART.—Of the three issues of 5%% bonds, aggregating $105,500. 
offered on Jan. 31 (V. 98, p. 323), the two issues of emergency bonds were 
awarded on that day to Stacy & Braun of Toledo. reports state, as follows: 
$53,000 3%4-yr. (av.) emergency bonds, ‘First Issue,’’ for $54.148 50— 

equal to 102.166. 
25.000 2\4-yr. (av.) emergency bonds, ‘‘Second Issue."’ at 101.091. 

The successful bidders are to pay $125 toward the printing of the bonds. 

It is also reported that all bids for the $27,500 54% % emergency refunding 
bonds offered on the same day (V. 98, p. 323) were rejected because it was 
found the bonds had not been advertised the required number of days. 

MEDFORD, Mass.—TEMPORARY LOAN.—On Feb. 6 a loan of 
$100,000. due $50,000 Nov. 12 and $50,000 Nov. 18, was negotiated, it is 
stated, with Curtis & Sanger of Boston at 3.39% discount, plus $1 75 prem. 

MEDFORD, Jackson County, Ore.—BOND SALE.-—On Jan. 20 an 
issue of $8,750 6% 1-10-year (opt.) bonds was awarded to Schell & Schell 
of Medford at parandint. Denom.$250. Date Jan.11914. Int.J.&J. 

MERCER COUNTY (P. O. Celina), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Feb. 18 by the Pike Commrs. for 
$30,000 5% coupon Brown joint free turnpike improvement bonds. Denom. 
$500. Date March 2 1914. Int. M. & 8S. Due on March 2 as follows: 
$1,000 in 1915, 1916, 1917 and 1932; $1,500 yearly from 1918 to 1923, in- 
clusive; $2,000 yearly from 1924 to 1929, inclusive: and $2,500 in 1930 
and 1931. A currency deposit of $200 required. Bonds to be delivered and 
paid for by March 2. Purchaser to furnish blank bonds at his own expense. 
—— were offered without success as 5s on Aug. 5 1913 (V. 97, 
p. 393). 


MINERAL SPRINGS SPECIAL SCHOOL DISTRICT (P. O. Mineral 
Springs), Howard County, Ark.—BOND SALE.—On Jan. 10 an issue 
of $6,000 6% 10-20-year (serial) building bonds was awarded to Gunter & 
Sawyers of Little Rock. Denom. $500. Date Oct. 11913. Int. A. & O. 


MOLINE, Rock Island County, Ill.—BONDS PROPOSED.—Local 
newspaper dispatches state that this city is contemplating the issuance of 
$10,000 fire-company No. 2 bonds. 


MONROE SCHOOL TOWNSHIP (P. O. Winamac), Pulaski County, 
Ind.—BOND SALE.—On Jan. 29 the $20,000 44% 6-year (aver.) 
school-building bonds (V. 98, p. 253) were awarded to J. F. Wild & Co. 
of Indianapolis, it is stated. at 102.83. 


MONROE TOWNSHIP SCHOOL DISTRICT (P. O. Bowerston), 
Harrison County, Ohio.—BOND SALE.—On Jan. 10 $20,000 5«%% 
8-year (average) building bonds were awarded to Sidney Spitzer & Co. of 
Toledo at 101.75, interest and blank bonds. 


MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE.—On Jan. 29 the seven issues of 4% % highway-impt. bonds, aggre- 
gating $69.100 (V. 98, p. 323) were awarded. reports state, as follows: 
$56,800 (six issues) to Breed. Elliott & Harrison of Indianapolis and $12,300 
to Miller & Co. of Indianapolis. 

MONTGOMERY COUNTY (P. O. Mt. Sterling), Ky.— BOND SALE. 
—According to reports, this county has disposed of an issue of $15,000 
James Jacobs road-construction bonds. 

MONTGOMERY COUNTY (P. O. Rockville), Md.— BOND SALE.— 
On Jan. 1 the $25.000 4144 % 13-year (aver.) road bonds dated Aug. 1 1913 
(V. 97, p. 1607) were disposed of as follows: $6,000 at par and $19,000 
at 9£. vr oe 

MORGAN COUNTY (P.O. Wartburg) .enn.—BOND ELECTION .— 
The question of issuing $300,000 5% 5-40-year (opt.) road-construction 
bonds will be submitted to a vote on March 28. Be & ? bh. = ae 
* NASHVILLE, Tenn.—BONDS PROPOSED .—According to local papers, 
this city is making arrangements for the issuance of $306,000 5% 20-yr. 


tate paving (city’s portion) and $397,000 6% 5-yr. street-impt. (assess. 
yonds. 











wv NEW ALBANY, Union County, Miss.—BOND SALE.—The $35,000 
6% 17-year (average) water, street, sewer and jail bonds (V. 97, p. 1765) 


way awarded to John; Nuveen & Co. of Chicago on Jan. 6. Date Jan. 1 
914. 


NEW BERN, Craven County, No. Caro. FOND SAT — On beD 3 
the $20,000 5% 30-year coup. school bonds (V. 98, p. 323) were awarded 
to Baker, Watts & Co. of Baltimore at 101.27 and int. Other bids were: | 
A.J. Hood & Co., Detroit $20,226 00'|J. R. Sutherlin & Co., 

Sidney Spitzer & Co., Tol. 20,027 00! Kansas City______ .$20,000 00 
C. HH. Coffin, Chicago____ 20,011 00! John Nuveen & Co., Chic_ 20,000 00 
J. H. Hillsman & Co., Atl. 20,011 00! Davies-Bertram Co., Cin_ 20'000 00 
Farson, Son & Co., Chic__ 20,008 00! Provident Savings Bank & j 
Spitzer, Rorick & Co., Tol. 20,002 25! Trust Co., Cincinnati_. 20,000 00 
R.M. Grant & Co.,N.Y_ 20,001 10|Hanchett Bond Co., Chic. 20'000 00 








® NEW BRITAIN, Hartford County, pate TDS .FFERE 
SHORTLY News ounty, Conn.—BONDS TO BF OFFERED 


sale $50,000 park 
sewer bonds. 


paper reports state that this city will shortly offer for 
» $50,000, $20,000 and $14,000 school and $35,000 
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a hf ENGLAND SCHOOL presnrce (P. O. New eagint). 


ettinger County, No. Dak.— BONDS VOTED.—The question of issuin 
$10,000 ,000 Galiding bonds carried by a = of 179 to 55 at the election held 


aie R. I.—TEMPORARY LOAN.—On Feb. 5 a loan of $50,000, 
maturing Sept. 5, was negotiated with Bond & Goodwin of Boston at 
3.90% discount. 


NEW YORK CITY.—BOND SALES.—During the month of January 
the Sinking Fund of this city purchasead t par $500,000 3% bonds for 
various municipal purposes maturing in 1923 and 500, 000 3% assessment 
bonds maturing ‘‘on or after’’ Jan. 2 1915. 

The foflowing short-term securities, aggregating $44,665,266 76, and 
consisting of revenue bonds, bills and corporate stock notes, were issued 
during January. 





Reo. Bonds 1914. Int. Amount. Reo. Bills 1914(concl.) Int. Amount. 
Current expenses. 4 13-16 $1,000,000 00} Current expenses.*4 2$5,405,021 97 
do do 4 25,000 00 do do %37 2941,940 69 
do do 4 500,000 00 do do *3 13-16 72236,070 76 
_—_\——_——— do do *4 11-16 979,965 76 
Total rev. bonds do do 4% 3,500,000 00 
(current expenses)... $1,525,000 00 —__ 
Res. Bonds 1914. Total rev. bills 

Special ......-.. 4% $2,000 60 (current exps)_-.-.-. $32,314,208 39 

0° catune ans 4% 864,000 00 Corporate Stock Notes 
Ge -estnkeewes 3 400,000 00} Var. mun. purp’s. 4 $500,000 00 
ae do do do 3 500,000 00 
Total rev. bonds do do do *%4 21,909,677 06 
GEES = wavewans $766,000 00 do do do *4 21,194,857 33 
Rev. Bilis 1914. do do do *3% 246,018 84 
Current expenses_*4% 2$1,917,247 86 do do do *%3 3-5 246,671 23 
do do *4% 76 647,495 16 do do do *3% 494,301 37 
do do *4 9-16 21,878,489 47} Water_......--.- 3 3,000,000 00 
do do *4 5-16 2840,103 96 ae puede <4 11-16 980,672 09 
do do *414 25,310,190 52 OO: sy cezce 3% 492,329 63 
do do *4 3-16 21,405,913 52| Rapid transit__- eet 495,530 82 
do do *4\% 2517, 966 11 —_——--- - - 
do do *4 1-16 22,733,802 61 Tot. corpor. stock notes.$10,060,058 37 


* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. 2z Payable in (£) sterling. 


NILES, Berrien County, Mich.—BOND SALE.—The $25,000 5% 
park (factory bonus) bonds voted Noy. 3 (V. 97, p. 1369) were ‘ok 
of on Novy. 26 to local investors at par. Denom. $500. Date Dec. 1 1913. 
Int. J.& D. Due part from 1924 to 1927, inclusive. 


NILES CITY SCHOOL DISTRICT (P. O. Niles), Trumbull County, 
Ohio.—BOND SALE.—On Feb. 2 the $99,000 5% 20-year (aver.)high- 
school-building bonds (V. 98, p. 323) were awarded to Field, Longstreth & 
Richards of Cincinnati and Stacy & Braun of Toledo for $103,446 (104.49) 





andint. Other bids were: : 
Weil, Roth & Co., Cin___$103,286 00| Prov.S.Bk & Tr.Co.,Cin. $102,514 00 | 
C. E. Denison & Co.,Cley. 103,228 60! Davies-Bertram Co., Cin 102,485 00 


Hayden, Miller & Co.,Cley. 103,062 00|Seasongood& Mayer, Cin. 
Sidney Spitzer& Co., Tol. 102,910 50| Breed, Elliott & Har ,Cin. 102,267 00 
Spitzer, Rorick& Co., Tol. 102,735 00|E. H. Rollins & Sons. Chic. 102,257 10 


NORTHFIELD, Atlantic County, N. J.—BOND SALE.—On Jan. 27 
the $17,300 5% coupon school bonds offered without success on Aug. 4 
(V. 97, p. 393) were awarded to the Trustees for support of Public Schools 
of New Jersey at par. Denom. $1,000 and $300. Date Aug. 1 1913. 
7. ¥ & 4 Due $1,000 yearly Aug. 1 from 1914 to 1930, inclusive, $300 

ug. 1931. 


NORWOOD SCHOOL DISTRICT (P. O. Norwood), Warren County, 
Ga.—BOND SALE.—The $2,500 6% building bonds voted Sept. 30 (V. 97, 
. 832) were awarded to Harold Lamb of Union Point at 100.27 during 
Yecember. Denom.$500. Int. annuallyin November. Due $500 yearly 
from 1915 to 1919, inclusive. 


102,: 


OCEAN CITY, Cape May County, N. J.—BOND OFFERING .—Pro- 
»0sals will be rec eived until 2 p. m. Feb. 12 by John E. Adams, City Clerk, 
for $132,000 5% 30-yr. gold coup. or reg. funding bonds. Denom. $1,000. 
Date Feb. 11914. Int. F. & A. at First Nat. Bank, Ocean City. Cert. 
check on an incorporated bank or trust company for 2% of bonds bid for, 
yayable to City Treas., required. Bonds to be delivered and paid for on 
feb, 26 unless time is extended by the Board of Commrs._ The legality 
of these bonds will be approved by Hawkins, Delafield & Longfellow of 
N. Y. C.; a duplicate original of their opinion will be furnished successful 
bidder. Official circular states that there is no controversy or litigation 
pending or threatened concerning the validity of this bond issue, the cor- 
porate existence or boundaries of the municipality or the title of the present 
officers to their respective offices and that there has never been any default 
in the payment of any of the city’s obligations. 


OGDEN SPECIAL SCHOOL DISTRICT @. 9; Ogden), Little 
River County, Ark.—BOND SALE.—An issue of $5,000 6% 5-20-year 
(serial) Seanaees bonds was awarded to Gunter & Sawyers oe Little Rock 
on Dec. 30. Denom. $500. Date Jan. 1 1914. Int. J. 

OKEMAH, Okfuskee County, Okla.—BIDS pnp Ak 
received on Jan. 26 for the $25,000 6% 25-year water-works-extension 
bonds offered on that day (V. 98, p. 324) were rejected. 

OLYPHANT, Lackawanna County, Pa.—BONDS OFFERED BY 
BANKERS.—Montgomery, Clothier & Tyler of Phila. are offering to in- 
vestors $135,000 5% tax-free coup. (with privilege of registration as to 
penne school bonds. Denom. $1,000. Date Sept. 1 1913. Int. 

. & S. Due on Sept. 1 as follows: $10,000 1918 and $25,000 in each 
of the years 1923, 1928, 1933, we and 1943. Net debt, including this 
issue, $170,618 75. Assess. val. 1913, $8,989,546 

OMAHA, Neb.—BOND ELECTION.—An election will be held Mar. 10, 
reports state, to submit to a vote the questions of issuing the $100,000 
garbage-incine rator and $250,000 (increased —— $225,000, as previously 
reported) auditorium bonds (V. 97, p. 1062 

ONEIDA, Madison County, N. Daan SALE.—On Jan. 
three issues of reg. bonds, aggregating $41,513 11 (V. 
awarded at par as follows: 


—All bids 


14 the 
98, Dp 177), were 


$30,000 00 414% 6-15-yr. (ser.) school-bldg bonds to Adams & Co. of 
New York. Denom. $1,000 
7,000 00 44% % 1-10-yr. (ser.) fire-dept. -equipt. bonds to local parties. 
Denom. $700. 
4,513 11 434% ar ea nt sewer bonds to local parties. Denom. 
20 to 


ONTARIO, San Bernardino County, Cal.—BOND 
State Board of pg pure ‘hased on March 4 1913 for the 
State School Fund $25,200 5% 3-14-year (serial) street-improvement bonds, 
dated Nov. 1 1912, at par and interest. 


™ OREGON CITY, Clackamas County, Ore.—BOND OFFERING.— 


SALE.—The 
benefit of the 


Proposals will be received until 4 p. m. Feb. 17 by the City Reeorder for 
$12,000 5% 20-yr. coup. elevator-constr. bonds. Denom. not less than 
$50, to suit purchaser. Int. J. & J. Cert. draft on a Portland bank for 


5% of bid, payable to City Treas., required. 

PALATINE BRIDGE, Montgomery County, N. Y.—BOND OFFER- 
ING.—Proposals will be received until 2:30 p. m. Feb. 14 by Geo. H. 
Tilton, Village President, for $10,500 sewer-system bonds at not exceeding 
5% int. Denom. $500. Int. annually on July 1. Due &: 500 July 11915 
and $1,000 yearly thereafter. 


PASCO, Franklin County, Wash. —BOND OFFERING .—Proposals 
will be received until 8 p.m. April 7 by the C ity Clerk for $38,500 20-year 
gold coupon funding bonds. Denom. $500. Date April 7 1914. Int. 
A. & O. in Pasco or at fiscal agency of State of W ashington in N. Y. City. 
Certified check for 2%, payable to ‘“‘City of Pasco,"’ required. Bonded 
debt (not incl. this “issue) , $30,000. Floating debt, $61,000. Assessed 
value 1913, $1,463,000. 

PAULDING, ,oueng County, Ohio.— BOND SALE.—On Feb.' 2 
the $3.900 5% 20-year refunding bonds (V. 98, p. 177) were awarded to 
Seasongood & Mayer of Cincinnati for $3,940 (101.025) and interest. 

PENDLETON, Umatilla County, Ore.—BOND SALE.—On Jan. 


28 
$1,184 6% street-impt. 


bonds were awarded to the Warren Construction 


Co. at par and accrued interest. Date Feb. 11914. Int. F.& A. Bonds 
are subject to eall after one year from their date. 
PORT ARTHUR SCHOOL DISTRICT (P. O. Port Arthur), Jeffer- 


son County, Texas.— BONDS VOTED.—Reports state that a favorable 
vote was cast at the election held Jan. 28 on the question of issuing $12,000 
school bonds. 


270 00 | 








PORT OF ASTORIA (P. O. Astoria), Clatsop County, Ore.—BOND § 
OFFERED BY BANKERS.—The Union Trust Co. of Chicago is offering 
to investors $400,000 (of an issue of $800,000) 5% gold municipal-harbor 
bonds. Denom. $1,000. Date Jan. 11914. Int. J. & J. at the Oregow 
State fiscal agency in N. Y. City. Due on Jan. 1 as follows: $75,00@ 
1924 and 1929; $100,000 1944; $75,000 1934 and 1939. Total indebtedness 
(including the bonds referred to above), $400,000. Assessed val. 1912 
(same as Clatsop County), $19,961,382; est. real val., $50,000,000. 

See advertisement in last week's ‘‘Chronicle."’ 


PORT OF SEATTLE, Wash.—PRICE PAID FOR BONDS.—We are 
advised that N. W. Halsey & Co. of Chicago paid 91.75 for the $600,000 
4\%% and 99 for the $800,000 5% bonds awarded them last month. A 
description of the bonds was given in V. 98, p. 410. 

PRINCETON, Gibson Count ’ ae —BOND SALE.—On Feb. 2 the 
$15,000 444% 10-year bonds (V. anO) ae awarded, reports state 
to J. F. Wild & Co. of ‘pe EE ow a 102 

PUTNAM COUNTY (P. O. Geonnoastie, Ind.—BOND SALE.— 
On Feb. 2 the (v o8 5 es issues of 444% coupon road bonds. aggre- 
gating $34,700 (V. 98, 410) were awarded, it is stated, to the Fletcher- 
American Nat. Bank of oe ete * A for $35,122—equal to 101.219: 
$12,880 Geo. W. Skelton et al gravel road, Washington Twp. bonds 

Denom. $644. 
10,020 A.J. Cline et al macadam road, Marion Twp. bonds. 
11,800 E. Tincher et a 

Date Feb. 2 1914. 

May 15 1915. 


REEVES COUNTY COMMON SCHOOL DISTRICT NO. 4, Texas.—- 
BOND SALE.—We are advised that the $15,000 5% 30-year school bonds 
registered on Nov. 28 (V. 97, p. 1766) have been solid to E. G. Durham. 
Denom. $1,000. Date July 14 1913. Int. ann. on April 10. 

RIDGEWAY, Harrison County, Mo.—BONDS VOTED.—The ques- 
tion of issuing $3, 000 city-hall boh s carried, reports state, at the election 
held Jan. 23 by a vote of 172 to 14. 

RIVERSIDE TOWNSHIP ((P. O. Riverside), 
N. J.—BONDS AWARDED IN PART.—Of the two issues of bonds, 
aggregating $60.000, offered without success on Aug. 11 (V. 97, p. 395), 
the $50,000 5% se hool bonds were awarded at par during January to the 
State House Commission for the Insurance Fund. Date Jan. 1 1914. 
Due 2 bonds yrly. brginning 1918. 

ROCHESTER, N. Y.—NOTE SALE.—On Feb. 2 the $439,000 revenue 
notes, payable 4 months from Feb. 5 1914 (V. 98, p. 410), were awarde« 
to Bonbright & Hibbard of Rochester at 3.45% int. 

Other bidders were: 


Denom. $501 
l macadam road, Marion Twp. bonds. Denom. $590. 
Due one bond of each issue each six months beginning: 


Burlington County, 





Interest. Premium. 

Goldman, Sachs & Co., New York__.__-_-_-- Entire issue 3.75 $1595 
T.J. Swanton, Rochester............-.. Entire issue 3.80 50 00 
Genesee Valley Trust Co., Rochester. -_ _- Entire issue 3.85 aie 
Equitable Trust Co. of New York___..--- Entire issue 3.875 25 00 
Bond & Goodwin, New York____.___--_-- Entire issue 3.875 it 00 
R. W. Pressprich & Co., New York. __--- Entire issue 3.90 10 00 
a) pee Ametery, Mow TOPE. ...jccacsccces Entire issue 4.00 50 00 
Luther Robbins, Rochester__..._...---- $200,000 00 4.00 11 00 
Ford, Enos & Wolcott, Rochester... _- Entire issue 4.00 5 00 
Security Trust Co., Rochester_......_--- Entire issue 4.00 4 30 
Parkinson & Burr, New York._......-.-.- Entire issue 4.045 27 25 
J.& W. Seligman & Co., New York. ..--- Entire issue 4.05 ae ae 
L. von Hoffman & Co., New York____-_-_- Entire issue 4.125 26 00 
Rochester Savings Bank, Rochester _-.__-- $100,000 00 4.20 laa 
Sutro Bros. & Co., New York..........- Entire issue 4.50 20 00 
NOTE OFFERI NG. -——Proposals will be received until 2 p. m. Feb. 10 


by E. 8S. Osborne, City Comptroller, for $100,000 school-construction 
notes, payable 3 months from Feb. 16 1914. They will be drawn with 
interest and made payable at the Union Trust Co. of N. Y. Bidder to 
designate rate of interest and to whom (not bearer) notes shall be made 
payable, and denomination of notes desired. 


ROSEVILLE VILLAGE SCHOOL DISTRICT (P. O. Roseville) 
Muskingum County, Ohio.—BOND OFFERING.—Proposals will be 
received until March 2 for $30,000 building bonds. These bonds were 
advertised to be sold on Feb. 2 (V. 98 254), but it was later discovered 
that the advertisement was illegal. 


ROUNDUP, Musselskell County, Mont.—BOND OFFERING.—James 
E. Potts, City Clerk, will offer for sale at public auction at 10 a.m. March 9 
the $60,000 6% 15-20- year (opt.) ow! voted Nov. 17 for the purchase 
o1 the — of the Roundup Water Co. . 97, p. 1608). Denom. $1,000. 
Date Jan. 11914. Int. & J. at office uf City Treas., or at some bank in 

Y. City. Certitied check for $5,000, payable to City Treas., required. 
ROYAL OAK, Oakland County, Mich.—BOND OF FERING.—Pro- 
osals will be received until 8 p. m. Mar. 4 by Maurice R. Blair, Vil. Clerk, 
or $11,000 6% sewer bonds. Date Mar. 4 1914. Int. M. & 8S. Due 
one-fourth yearly from 1 to 4 years incl. An issue of $10,000 5% sewer 
bonds was offered on Oct. 8 (V. 97, p. 832). 

RUSHVILLE, Rush County, Ind.—BOND OFFERING.—Proposals 
will be received until 11 a. m. Feb. 14, it is stated, by Carl Gunning, City 
Clerk, for $20,000 444% 10-year refunding bonds. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—BOND SALE. 
—On Jan. 13 $90.000 6% reclamation bonds were awarded to Wm. H. Dev- 
lin of Sacramento at par and accrued interest. Denom. $1,000, $500 and 
$100. Date Jan.11913. Int. J.& J Due 1931 and 1932. 

ST. BERNARD (P. O. Cincinnati), Hamilton County, Ohio.— 
BOND SALE.—On Jan. 29 the $30,000 5% 30-yr. water-works and elec- 
tric-light-plant-impt. bonds dated Nov. 15 1913 (V. 98, p. 87) were awarded 
to Mayer, Deppe & Walter of Cincin. at 107.935 andint. Other bids were: 


Tillotson & Wolcott Co., Cle $32,240) Field, Longstreth & Rich- 

Stacy & Braun, Toledo_____ 32,202| ards, Cincinnati... _- $31,889 

First Nat. Bank, Norwood__ 32,175|Seasongood & Mayer, Cin__. 31,845 

A. E. Aub & Co., Cincinniati 32,101| Breed, Elliott & Harrison,Cin 31,680 

Weil, Roth & C i Cs oan 31.971) Provident S.B.&Tr. Co., Cin. 31,536 

Atlas Nat. Bank, Cincinnati. 31,951|Hanchett Bond Co., Chicago 30,657 
ST. JOSEPH SCHOOL DISTRICT (P. O. St. Joseph), Buchanan 


County, Mo.—BOND OFFERING.—Proposals will be received until 2p.m. 
March 2 by A. L. Loving, Secretary, for $140,000 44% refunding bonds, 
due part in 5, 10, 15 and 20 years. Denom. $1,000. 

The official notice of this bond offering will be found among the advertisemenis 
elsewhere in this Department. 

+) PAUL, Howard County, Neb.—BONDS TO BE OFFERED 
SHORTLY .—This city wil! put on the market in the near future the $5,000 
5% 5-10-yr. (opt.) sewerage bonds voted Sept. 16 (V. 97, p. 1766). 

SALEM, Mass.—BOND SALE.—On Jan. 30 $4,000 4%% registered 
water bonds were awarded to Wm. 8. Felton & Co. of Salem at 101.651 
and int.—a basis of about 3.80°%. Other bids were : 

Salem Savings Bank__-_--- .101.64|Merchants’ Nat. Bank of 
Salem Five Cents Sav. Bank_101.28 DE: 6 xdieh itn wea don wad 

Due serially Jan. 1 from 1915 to 1918 inclusive. 

SALT LAKE CITY SCHOOL DISTRICT (P. O. Salt Lake City), Salt 
Lake County, Utah.—BOND SALE.—On Jan. 24 $100,000 444% 20-yr. 
school-building bonds were awarded to the Harris. Trust & Savs. Bank of 
Chicago at 99.05 and int.—a basis of about 4.574%. E. H. Rollins & 
Sons and A. B. Leach & Co. of Chicago jointly bid 97.50 and int. These 
bonds are the remaining portion of the $200,000 offered without success 
on July 14. We were advised in October that the entire $200,000 had been 
disposed of at that time. See V. 97, p. 1063. 

SANTA CRUZ, Santa Cruz County, Calif. ~BOND SALE .—On Jan. 
the $165,000: vunic tipal 
success on Jan. 


20 
“pa arf and $17,000 bridge 5% bonds offered without 
13 (V. 98, p. 325) were awarded to Christian Hoffman of 
Santa Cruz at yar and int. Denom. $1,000 and $550. Date Jan. 15 1914. 
Int. J_.& J. Jue $4,550 yearly Jan. 15 from 1915 to 1954 inclusive. 

SIERRA MADRE, Los Angeles County, Calif.—BOND SALE.— 
The State Board of Control purchased for the benefit of the State Schoo: 
Fund on July 21 at par and int. the following 5% water-works bondsl 
$39,000 1-39-year (serial) dated June 1 1912 and $20,000 1-40-yr. (serial) 
dated May 1 1913. 

SMITH COUNTY (P. O. Tyler), Tex. Tr glo y 
PART .—Reports state that of the two issues of 5% road 
$375,000, offered on Jan. 
No 


AWARDED i 
bonds aggregat 

17 (V. 97, p. 1924), the $75,000 Road Dist. 

1 bonds have heen disposed of. 
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SOMERVILLE, Burleson County, 
state that the $20 
Dec. 1 (V. 97, p. 1448) have been disposed of. 

SOUTH BEND, Pacific County, Wash. 
Price & Co., of Seattle, purchased during May 
Dist. No. 96 bonds for $24,827 (100.23) and int. 
= 12, 1914. Int. ann. on Jan. 12. 

ate. 


SOUTH PASADENA, Los angers County, Colt — BOND ar ord 
he th issues of 5% 20%-yr. (aver.) gold coupon bonds, aggregating 
350, 5, offered. lf, iF pees oe Jan. 12 (V. 98, p. 325) have been sold to 


,000, 
on Drake & Riley of Los Angeles at 100.2. 


& STONE SCHOOL DISTRICT 
—The $5,000 5% 3-1l-yr. (serial 


2 the $5,600 5% 
awarded to the { 
Other bidders were: 


Seasongood & Mayer, Cin_-_-.-$5,607 |Spitzer, Rorick & Co., Tol_$5,605 75 


Sidney, Spitzer & Co., Toledo 5,606 


TERALTA SCHOOL DISTRICT, San Diego County, Calif.—BOND 
SALE .—On Jan. 19 $24,500 5% building bonds were awarded to San Diego 


County at par. Denom. $500. Date Dec. 3 191 
TIPTON COUNTY (P. O. Tipton), 

Proposals will be received until 10 a. m. Feb. 14 by 

Treasurer, for $4,100 J. W. Weismiller et al and 

44% coupon tax-free road bonds. 

Due beginning May 15 1915. 


TOLEDO INDEPENDENT SCHOOL DISTRICT (P. O. 





Tama County, lowa.—BOND SALE. 


Tex.—BOND SALE.—Reports 
000 5% 3-40-yr. (opt.) water-works bonds offered on 


BOND SALE.—Jobn E. 


Due on or before 10 years from 


Glenn County, Calif.—BOND SALE. 
) school-building bonds offered without 
guccess on March 28 (V. 96, p. 1113) were awarded on July 9 to the State 
Board of Control for the benefit of the State School Fund at par and int. 
& SUMMIT COUNTY (P. O. Akron), Ohio.—BOND SALE.—On Feb. 
coup. Hudson ditch imp. bonds (V. 98, 
3ankers Bond & Mtge. Co. for $5,632 (100.571) and int. 


Ind.—BOND OFFERING .— 
Date Feb. 2 1914. 


On Feb. 2 the $75,000 coup. tax- 
free building bonds (V. 98, p. 410) were awarded to Continental & Com- 
mercial Trust & Sav. Bank of Chicago at par and int. for 4s. 


Dec. 5. Denom. $500. 


1913, $24,770 8% Imp. 


Denom $100. Date | $750,000. 


threatened affecting the 


are erroneous. 


pave. & 
p. 325) were —. 


(P. O. Dayton R. F. D 


not considered : 


3. Int. J.& D. 

H.C. Haskett, County 
$800 Mell-Justice et al 
Int. M. & N. 
Toledo), 


1761. 


p. 


The pur- 


chaser is allowed $255 for printing bonds. Other bids were: 

nt. Ra e. Premium. Discount. 
i 2; Eee ae OOO 5 SPNNO Ss vucnwcemewac eek) | eee $415 
re National Benk, sees, ese 3 5 06 iowa 

« bs eee & OG,, Oicago......6..000 5% 767 O ee Paap 

Geo. M.-Bechtel & Co.,; Davenport_..._-_-- 5%, 1,275 00 -_.. | Feb. 14. it is stated. 
McCoy & Co , Chicago- - ---- Sian aes --56% 841 00 aniaiieie f : b ' 
Bolger, Mosser & Willaman, Chicago___ __-_ _! 5% 787 50 _... | BOND SALE.—An issue 
Chesley Parsons Co., Des Moines__.......- 5% 750 00 rie 
Cutter, May & Co., Chicago. .._..........5% 567 00 eee 
Spitzer, Rorick & Co., Toledo, Ohio___._...5% tatnasue 570 WARREN COUNTY 
Hanchott Bond Co., Chicago.............-! we ‘eaGearta 1,087 | Feb. 3 the two issues of 
Bas Oe 5 eee. O0.,, Ce acatieeccece-OW  —<sedawac 2.190 awarded to J. F. 


TUCSON, Pima County, Ariz.— BOND SALE.—On Jan. 26 the $165,- | &- 
600 5% 30-yr. gold coupon water-works-impt. bonds (V. 


awarded to the Southern Arizona Bank & Trust ¢ 

and int.—a basis of about 4.915%. 

E.H. Rollins & Sons of Denver bid 101.68 and int. 
There were several other bids received. 

UNION SCHOOL DISTRICT, San Jong 

i 


OFFERING .—Proposals will be received until 10 a. 


D. Graham, Co. Clerk and Clerk of Bd. of Superv 


$17,500 6% building bonds. 


This bid was for local payment. 


uin County, Calif.—BOND 


Auth. vote of 103 to 39 at an election held 


were 
L. I 


98, p. 326) were 
‘o. of Tucson at 101.32 


for New York payment. 


m. March 3 by Eugene 
s. (P. O. Stockton), for 





Official circular states that there is no litigation 


VALLIANT, McCurtin County 
the $36,000 6% 25-yr. water-works 


VIGO COUNTY (P. O. Terre Haute) 
31 the $3,000 44%% 6 1-3-yr. (av.) A. J 
(V. 98, p. 411) were awarded, it is stated, to the Fletcher-American Nat. 
Bank of Indianapolis for $3.021 25—equal to 100.708. 

WALLA WALLA SCHOOL DISTRICT (P. O. Walla Walla), Walla 
Walla County, Wash.—BOND ELECTION.—The proposition to issue 
$175,000 high-school-construction bonds will be submitted to a vote on 


WALNUT GROVE SCHOOL DISTRICT, Glenn Coun 


Date Jan. 1 1914. Int. J. & J. Due $2,000 


yearly from 5 to 12 years incl. from date and $1,500 in 13 years from date. 
Cert. check for 10% of bid, payable to Chairman Bd. of Sups., required 
Bonds to be delivered and pai 
District has no bonded debt. 


for within 10 days from day of award. 

Assess. val. 1913 $351,080. Actual (est.) 
paces or 
t 


corporate existence or boundaries of this district 


and that there has never been any default in the payment of any bonds or 
coupons of said municipality. 

UNION TOWNSHIP (P. O. Rutherford) 
BONDS NOT SOLD.—We are advised that the reports stating that this 
township had sold to R. M. Grant & Co. of N. Y. the $48,000 4 
(aver.) town-hall, bonds offered without success on Aug. 11 (V. 97, p. 470) 


Bergen County, N. J.— 
% 16-yr. 


Okla.—BOND SALE.—On Jan. 9 
bonds (V. 98, p. 88) were awarded to 


Re wae at par and int. Denom. $1,000. Date, Aug. 12, 1913. 


VAN BUREN yr ae SCHOOL DISTRICT NO. 8 
. No. : 
SALE.—On Jan. 31 the $15,000 54% % 8\%-yr. (aver.) coupon bidg. bonds 
(V. 98, p. 326) were awarded to the Teutonia Nat. Bank of Dayton for 
$15,251—equal to 101.673. 


Montgomery County, Ohio.—BOND 


The following bids were also received, but 


Davies-Bertram Co., Cin.$15,575 00| Seasongood & Mayer, Cin.$15,380 00 
Weil, Roth & Co., Cin___. 15 
Breed, Elliott & Har., Cin. 15,457 50| Spitzer, Rorick & Co., Tol. 15,341 50 
VICKSBURG, Miss.—BONDS AUTHORIZED.—Reports state that 
the Board of Mayor and Commissioners decided on Feb. 2 to adopt an 
ordinance providing for the issuance of $400,000 bonds for the construction 
of a water-works-plant to be owned and operated by the city. 


15,460 30) Field,Long th& Rich's, Cin. 15,364 50 


See V. 97, 


Ind.—BOND SALE.—On Jan. 
Lambert et al. road impt. bonds 


vy Calif.— 
of $3,000 5% 11-20-yr. (serial) school-bldg. bonds 


dated May 1 1913 was awarded on July 9 to the State Board of Control for 
the benefit of the State School Fund at par and int. 


(P. O. Williamsport), Ind.—BOND SALE.—On 
415% coup. tax-free road bonds (V. 98, p. 411) 
Wild & Co. of Indianapolis as follows: $4,620 


4. Wilson Road bonds for $4,675 (101.19) and $8,200 A. Cronkite 
Road bonds for $8,301 (101.231). 

WARRENTON TOWNSHIP, Warren County, No. Caro.—BOND 
SALE.—On Jan. 10 the $30,000 of an issue of $50,000 5% 40-yr. road bonds 
(V. 97, p. 1767) were awarded to Sidney, Spitzer & Co. of Toledo at par. 

WARWICK, Kent County, R. I.—LOANS VOTED.—At a town meet- 
ing held Jan. 23 the taxpayers voted in favor of the proposition to issue 
not exceeding $350,000 bonds to be used exclusively to take up the pro- 
portion of the indebtedness of the old town of Warwick, which is not 
evidenced by bonds now 


outstanding, as said indebtedness shall be appor- 





NEW LOANS. 


NEW LOANS. 








$875,000.00 


CITY OF GALVESVON, 


5% SERIAL BONDS 
FOR SALE 


Bids will be received by the undersigned until 
10 o'clock a. m. of MARCH 10TH, 1914, and will 
be opened at the first regular or catled meeting | 
of the Board of Commissioners of the City of | 
Galveston, Texas, to be held thereafter, for the 
purchase of any or al: of the following series of 
bonds about to be issued by the City of Galveston: 


$75,000 of Fire Boat Bonds 
150,000 of Water & Sewer Extension Bonds 


150,000 of Paving and Street Improvement 
onds 


200,000 of Public School Bonds of 1914 
300,000 of Municipal Building Bonds 


All of the bonds are of the denomination of $500 | 
each, and bear interest at the rate of five (5%) | 
per cent per annum, payable semi-annually. | 

The bonds are payable serially as follows: 
Fire-boat bonds: 3 each year for 10 years and | 
4 each year for the next 30 years; Water and | 
Sewer-Extension bonds: 7 each year for 20 years | 
and 8 each year for the next 20 years; Paving and | 
Street-Improvement bonds: 7 each year for 20 
years and 8 each year for the next 20 years; Public 
School bonds: 10 each year for 40 years; Municipal 
Building bonds: 15 each year for 40 years. 

Interest is payable in Galveston or New York 
City at the option of holder. 

The bonds will, before delivery to purchaser, 








or respective purchasers, be approved by the 
Attorney-General of Texas, and by Messrs. 
Dillon, Thomson & Ciay of New York City, 


whose approving opinion will be furnished by the 
city of Galveston, without charge, to the pur- 
chaser of each series. 

Bids will be received for the five series as a 
whole, or for each series separately, or for any 
two or more of the five series. 

Each bid must state the time when the bonds 
bid for will be accepted and paid for. Delivery 
to be made in Galveston, Texas. 

Each bid must be accompanied by a certified 
check in a sum equal to two per cent of the total 
amount of the bid as @& guaranty of performance. 
which check and the sum payable thereon shall 
be forfeited to the City of Galveston as agreed 
and liquidated damages in the event of non- 
»erformance of any bid which may be accepted 
»y said Board of Commissioners. 

The Board of Commissioners reserves the right 
to reject any or all bids and to waive any informal- 
ity in any bid and shall have the right to accept | 
that bid or those bids which in the judgment of 
said board is for the best interest of the city. 

Further information desired, including copy 
of city’s financial statement, will be furnished 
upon application to |. H. Kempner, Commissioner 
of Finance and Revenue, Galveston, Texas, or 
the National City Bank of New York. 

All bids must be enclosed in sealed envelopes 
marked ‘‘Bids for Bonds of the City of Galveston." 


JOHN D. KELLEY, 


Secretary of Board of Commissioners 
of the City of Galveston, Texas. 





|enue, must accompany each bid. 


$1,325,000 


CITY OF DALLAS, 


414% GOLD COUPON BONDS 
TO BE SOLD WEDNESDAY, FEB. 25TH, 1914 


Sealed bids will be received by the City of 
Dallas, Texas, until 12 o'clock, Noon, WEDNES- 
DAY, FEBRUARY 25TH, for $1,325,000 454% 
gold coupon bonds, or any part thereof. 

The bonds are issued by the City of Dallas, 
Dallas County, Texas, under authority of Article 
619 of the General Laws of the State of Texas 
and of the Charter of the City of Dallas, by 
special authority of the vote of the people at 


various elections, and are in the respective 
amounts and for the respective purposes, as 
follows : 


$300,000 Sewage-Disposal bonds, dated May 1, 
1913, and maturing May 1, 1953. 

275,000 City-Hall-Building bonds, dated May 

Ist, 1913 and maturing May Ist, 1953. 


250,000 Public School-Improvement bonds, 
dated May Ist, 1913 and maturing 
serially, beginning May Ist, 1914, in 
equal annual installments for forty 
years. 

500,000 Park-Improvement bonds, dated No, 


vember Ist, 1913 and maturing seri- 
ally, beginning November lst, 1914- 
$12,000 and $13,000 each alternate 
year for forty years. 

The bonds are in denominations of $1,000 each. 
Interest is payable semi-annually, on November 
lst and May Ist, both principal and semi-annual 
interest payable in gold coin at the Chase National 
Bank in the City of New York. 

Direct tax levies have been made in sufficlent 
amounts to provide interest and the required sink- 
ing funds to retire the bonds as they mature. 

The bonds are engraved under the supervision 
of, and certified as to genuineness by, the Dailas 
Trust & Savings Bank, of Dallas, Texas. They 
have been approved by the Attorney-General 
of the State; registered by the State Compirotler, 
and the opinion of Messrs. Dillon, ‘Ti ison & 
Clay of New York, relative to the valicity of the 
bonds, will be furnished to the purchaser. 


The City of Dallas has been incorporated by 
special charter for a period of more than thirty 
years and at no time in its history has t! n 
any default in the payment of an) ster. or 
principal on its bonded debt, or otherwise. __ 

The Attorney-General of the State of « York 
has approved City of Dallas bonds as | ivest 
ments for the savings banks of the St » of New 
York. : 

A certified check for two per cent of the face 
value of the bonds bid for, payabl ) x ee 
Henderson, Commissioner of Finance and Rey- 


Nion 
paid and bonds to be delivered at Dalla 
The City of Dallas reserves the richt to 
any or all bids. nes 
W. T. HENDERSON, 
Commissioner of Finance and Revenue, 
Dallas, Texas. 


to | 


reject 








~NEW ORLEANS 


“WADSWORTH & WRIGHT 
Members of New York Stock Exchange 
2 WALL STREET NEW YORE 


‘NEW LOANS. 


$53,750 


Hickman County, Kentucky, 
DRAINAGE BONDS 


Board of Drainage Commissioners of Hickinan 
County, Kentucky, will offer for sale at the 
Court House door in Clinton, Ky., on the 28TH 
DAY OF FEBRUARY, 1914, about $53,750 in 
bonds, said bonds to be payable in ten equal 
annual installments, the first installment to be- 
come due at the end of the second year; said bonds 
to bear 6 per cent interest from date, payable 
annually. 

Said Board will also receive bids for the con- 
struction of a Drainage Ditch, same to be about 
ten miles in length. The specifications call for 
the removal of about 435,009 cubic vards of earth, 

Correspondence solicited. 

H. M. CRESAP, Chairman. 
J. A. PORTER, Secretary 
Clinton, 





Kentucky. 





$100,000 


City of Hartford, Connecticut 
41-2% BONDS 


Sealed proposals will be received at the Charter 
Oak National Bank until NOON, TUESDAY, 
FEBRUARY 17, 1914, for North East Schoo! 
District Bonds amounting to $100,000, dated 
March Ist, 1914, and maturing March Ist, 1944. 
Principal and interest at the rate of 444 %&per 
annum. 

For further information address 

WALTER G. CAMP, Chairman, 
North East School District. 





BLODGET & CO. _ 
BONDS 


60 STATE STREET, BOSTON 
80 PINE STREET, NE 7 YORK 


STATE, CITY & RAILROAD BONDS 





Barnes & Lofland 


147 So. 4th St.. Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 





Direct Correspondents in New Orleans 


Salesroom 20! Philadelphia Bourse 
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tioned to this town by the Warwick Division Commission. Int. not to 
exceed 5%. Due in not to exceed 30 years. The Town Council is author- 
ized and ee to apply to the General Assembly of the State of Rhode 
Island for the proper legislative authority to carry the bonding resolution 
into effect. 

f The Town Treasurer was authorized at the same meeting to borrow on 
promissory notes a sufficient sum to pay the proportion of the debt of the 
old town of Warwick not evidenced by notes or bonds, as shall be appor- 
tioned by the Warwick Division Commission as said debt existed on Nov. 4 
1913, including the proportion of the interest accruing subsequent to said 
date on the bonds and notes of the old town of Warwick as shall be appor- 
tioned to this town by said commission, the amount so borrowed for the 
above purposes outstanding at any one timenot to exceed $40,000, inad- 
dition to the limitations upon outstanding notes sei in the aforesaid vote 
of the annual financial town meeting. 

Howard V. Allen, Treasurer of the Town of Warwick, advises us that ‘‘ the 
temporary note is to be given to pay the old bills of Warwick before division, 
each town, West Warwick and Warwick, paying its proportionate share of 
the total as segregated by the Division Commission. This note, or rather 
the two notes, will be included in the bond issue by both towns later on. 
They were simply issued now to tide over until the bonds can be sold, the 
Act going to the Legislature providing for a bond issue that will cover all 
old debts, which this temporary note covers, and our proportion of the 
floating notes that were out on Nov. 4 1913, the time of division.” 


WASHINGTON COUNTY (P. O. Salem), Ind.—BOND SALE.—On 
Jan. 31 the $100,000 4% 5 1-6-year (aver.) bridge bonds dated Dec. 31 
1913 (V. 98, p. 1843) were awarded to Breed, Elliott & Harrison of In- 
dianapolis for $100,618 75 and int. Other bids were: 

J.F. Wild & Co., Ind'‘lis_$100,565 55| Bank of Salem-_.--.------ $100,126 
Fletcher Am.Nat.Bk.,Ind. 100,277 00) Indiana Tr. Co., Indianap__ 100,000 


WASHINGTON COURT HOUSE, Fayette County, Ohio.— BOND 
SALE.—On Feb. 3 an issue of $4,500 alley-improvement bonds was 
awarded, it is stated, to the Commercial Bank of Washington Court House 
at par and interest. ; 

BONDS AUTHORIZED.—Reports state that the City Council recently 

assed an ordinance providing for the issuance of $1,224 40 alley-paving 
onds. 


WATERBURY, New Haven County, Conn.—BOND SALE —On 
Feb. 2 the $25,000 4%% 30-yr. coup. or reg. Brooklyn Bridge bonds 
(V.98, p 89) were awarded to Harris, Forbes & Co. of N. Y at 105.191. 
Other bidders were: i 
Rhoades & Co., New York$26,295 00/C. H. Venner & Co., N. ¥.$26,067 50 
Merrill, Oldham & Co., Bos26,292 25|Curtis & Sanger, Boston_ 26,035 00 
R.L. Day & Co., Boston. 26,197 25|Spitzer, Rorick & Co.,N.Y.26,025 27 
Kean, Taylor & Co.. N.Y. 26,180 00|Adams & Co., Boston____ 26,012 50 
Blodget & Co., Boston... 2,140 00| Blake Bros. & Co., Boston 25,857 50 
Estabrook & Co., Hartf'd 26,132 50 

WATERLOO, SenecaCounty,N. Y.—BOND OFFERING.—Geo. F. 
Bodine, Vil. Pres., will offer for sale at public auction on Feb. 11 $25,000 
sewer bonds at not exceeding 5% int. Yate Sept. 11913. Int. M.& S. 
Due $1,000 yearly on Sept. 1 from 1918 to 1942 incl. check for 2% 
of bonds bid for, required. 

WAYNE TOWNSHIP CENTRALIZED SCHOOL DISTRICT (P. O. 
Lees Creek), Clinton County, Ohio.— BOND SALE.—On Dec. 13 the 
$4,000 6% 2 3-5-year (aver.) coupon taxable building bonds (V. 97, p. 1681) 
were awarded to the First Nat. Bank of Sabina at 102.525. 

WESTERN CLAY DRAINAGE DISTRICTS, Ark.—BOND SALE.— 


On Jan. 29 Gunter & Sawyers of Little Rock were awarded $110,000 District 








Cert 





No. 5and . Dist. ie - . ‘ 
Bind “AASB Pig sk. 20 ab, er) conta 4. Demom. 
WHITE CONSOLIDATED SPECIAL SCHOOL DISTRICT '(P. O. 
Eudora), De Soto County, Miss.—BOND SALE.—On Jan. 5 an issue of 
$10,000 6% school bonds was awarded to Gunter & Sawyers of Little Rock 
at par. Denom. $500. Date Dec.51913. Int.J.& D. Duein 1933. 
WICHITA FALLS, Wichita County, Tex.—BONDS PROPOSED.— 
This city is contemplating the issuance of $30,000 hospital bonds. 
WILKES-BARRE CITY SCHOOL DISTRICT (P. oO. Wilkes-Barre), 
Luzerne County, Pa.—BOND OFFERING.—Proposals will be received 
until 4 p. m. Feb. 23 by A. W. Moss, Sec., for $100,000 444 % coup. bidg. 
bonds. Denom. $1,000. Date June 1 1913. Int. J. & D. at place to 
suit purchaser. Due $20,000 on June 1 1935, 1936 and 1937 and $40,000 
on June 1 1938. Cert. check for $2,000 required. Bonds may be regis- 
tered as to principal and are taxablein hands of Penna. holders. Official 
circular states that there is no controversy or litigation pending or threat- 
ened concerning the validity of these bonds. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


WILLIAMSON COUNTY COMMON SCHOOL DISTRICT NO. 35, 
Tex.—BOND SALE.—The $1,700 5% 10-40-yr. (opt.) school-house bonds 
registered on Nov. 15 (V. 97, p. 1530) were awarded to the Williamson Co. 
Court House Fund at par and int. on Nov 14. 1a 

WILLMAR, Kandiyohi County, Minn.—CERTIFICATES TO BE 
A ge i i ete o CITY —The dl om Fhe 7 us that the $1,500 

% certificates of indebtedness offered on ar. 10 last will robabl 
be taken by the Sinking Fund Commrs. - . 

WILMINGTON, No. Caro.—TEMPORARY LOAN.—Reports state 
that a loan of $65,000 has been negotiated with local banks at 6% interest. 

WORTHINGTON, Franklin oun. Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Feb. 23 by W. P. West, Vil. Clerk, 
for $3,000 5% 25-year water-works bonds. Denom. $500. Date March 1 
1914. Int. M. & 8. Cert. check for 2% of bonds bid for, payable to 
Vil. Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 

YOAKUM, Dewitt County, Tex.— BOND ELECTION.—An election 


will be held Feb. 14 to submit to a vote the question of issuing $100,000 
street-improvement bonds. 





Canada, its Provinces and Municipalities. 

ALBERTA, PROVINCE OF.—DEBENTURE SALE. 
patches state that Spencer Trask & Co. and the Equitable Trust Co. have 
purchased $2,400.000 414% debentures, due Feb. 1 1924. Proceeds of 
the issue will provide for the retirement of treasury bills issued in connection 
with public works during the past three years, which include the new 
Capitol building at Edmonton, institutional buildings and highways. 

AYR, Ont.—DEBENTURES AUTHORIZED.—It is stated that a by- 
ye! has been passed providing for the issuance of $4,000 curré 
daebdentures. 





Newspaper dis- 


nt-ex pense 
BRANTFORD, Ont.—DEBENTURES A UTHORIZED.—Reports state 


that the City Council on Feb. 2 voted to issue $70,000 hydro-sy stem-ex- 
tension debentures. F , 





NEW LOANS. | 





MISCELLANEOUS. 





PPP PPL PREPPY NOR or 





$141,830.85 a 
CITY OF MINNEAPOLIS|| © Wiis 
ivi 


Special Certificates of Me 
Indebtedness. 
Notice is hereby given that the Committee on 


WWiead 


JLAND BANK LIMITED 


LWNDON CITY & 





Ways and Means of the City Council of the City 
of Minneapolis, Minnesota, will on TUESDAY, 
FEBRUARY 10TH, 1914, at 2:00 o'clock p. m., 
at the office of the undersigned, receive bids for 
the whole or any part of $141,830.85 Special 
Certificates of Indebtedness. 

The Special Certificates of Indebtedness being 
offered on that date consist of ten separate issues, 
as follows: One issue amounting to $7,374.00, one 
of $6,107.60, one of $89,781.85, one of $4,379.00, 
one of $2,861.00. one of $2,201.00, one of $12,- 


HEAD OFFICE: 5 THREADNEEOLE ST., LONDON, E.C. 


Telegraphic Address: "‘CIMIDHO, LONDON” 


Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 


Teiegraphic Address: 


Established 1836 








“ CINNAFOREX, LONDON” 





377.00, one of $6,461.00, one of $4,552.00 and 


one of $5,737.00 Subscribed Capita! - = - 


All to be dated March 2, 1914, and each issue 
to become due and payable one-twentieth on 
March 2, 1915, and one twentieth each and every 
year thereafter to and including March 2, 1934. 

No bid will be entertained for any of these Cer- 
tificates for a sum less than the par value of same 
and accrued interest to date of delivery, and the 


- - $104,367,600 
Paid Up Capital = - = =«© « « 21,743,250 
Reserve Fund = -© = = «= « « 18,500,000 
Deposits = =| = = = F «© « 449,500,000 





rate of interest must be bid by the purchaser and 
must not be in excess of Five (5%) per cent per 
annum, payable annually. 3 : 

The right to reject any or all bids is hereby re 
served. 

A certified check for Two (2%) per cent of the 


THE BANK HAS OVER 8600 OFFICES IN 
CITIES AND TOWNS OF ENGLAND AND WALES 


THE PRINCIPAL 





par value of the certificates bid for, made to 
©. A. Bloomquist, City Treasurer, must accom- 
pany each bid. b 

e 


SIR 





EDWARD H. HOLDEN, Rot. 


Ph ater 








Circular containing full 
mailed on application. 

DAN C. BROWN, 

City Comptroller. 

Minneapolis, Minnesota. 


Si 00,000 
Wilkes-Barre, Pa., City School District, 


444% COUPON BONDS 


particulars will 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks. 


Postal Savings and Trust Funds, 
SEND FOR LIST. 


29 South La Salle St., 





WANTED 
BANK & QUOTATION SECTION 
Jan. 3rd, 1914, Issue) 


CHICAGO Will Pay 20 Cents a Copy. 





The Wilkes-Barre (Pa.) City School District 
will accept sealed bids at not less than par and 
accrued interest for an issue of $100,000 4%% 
coupon bonds, dated June 1, 1913. Bids must 
be accompanied by a certified check for $2,000 
and must be in the hands of the Secretary of the 
Board by 4 P. M., FEBRUARY 23, 1914. The 
3oard reserves the right to reject any and all bids. 
Further information given by 

A. W. MOSS, Secretary. 


$140,000 School District of St.Joseph, Mo., 


414% FUNDING BONDS 


Bids for $140,000 444% funding bonds of the 
School District of St. Joseph, Mo., serial 5, 10, 
15, 20 years will be received at 2 P.M. MARCH 2, 





Certified prospectus on oe. 
A. L. LOVING, Secretary, 
st. Joseph, Mo. 





F. WM. KRAFT 
LAWYER, 

Specializing in Examination of 
Municipal and Corporation Bonds 
1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 
MUNICIPAL AND RAILROAD_ 

BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


COMMERCIAL & FINANCIAL CHRONICLE 
138 Front Street, New York 





GRAND RAPIDS 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities. 


‘e negotiate entire issues and purchase 
Public Service properties of well- 
established earnings. 
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CALGARY, B. C.—DESCRIPTION OF DEBENTURES.—The proceeds 
of the £719,600 5% debentures recently brought out in London by the Bank 
of Montreal at 97 (V. 9S, p. 327) are required to redeem treasury bills issued 


in respect of public works and other expenditure authorized by the said | 


by-laws. The debentures are in £100 bonds and will mature at par as 
follows : £130,800 on July 1 1933, £390,900 on Jan. 1 1943 and £197,900 
on July 1 1943. Principal and interest payable at the Bank of Montreal, 
London, in sterling, or,at the holder’s option,at the Bank of Montreal, 
Calgary, Toronto, or Montreal, at par of exchange. Interest will be paid 
on Jan. 1 and July 1, the first coupon for six months’ interest being payable 
on July 1 1914. 

™ CARLETON PLACE, Ont.—DEBENTURE SALE.—An issue of 
$102,563.26 54% % debentures was recently sold to W. A. Mackenzie & 
Co. of Toronto, it is stated. Due from 1934 to 1951. 

FORT QU ’APPELLE, Sask.—DEBENTURE SALE.—An issue of 
$9,000 7% 10-yr. debentures was recently purchased by W. L. McKinnon 
& Co. of Toronto, reports state. 

* GALT, Ont.—LOAN VOTED.—Reports state that the Council recently 
a by-law prorieons for a loan of $23,000 to be negotiated with the 
erchants’ Bank. 

GRAINVILLE SCHOOL DISTRICT NO. 2699, Alta.—DEBENTURE 
SALE.—During the month of January $1,500 8% 10-installment building- 
and-equipment debentures, dated Dec. 30 1913 were purchased by H. 
O'Hara Co. of Toronto. 

HARDISTY SCHOOL DISTRICT (P. O. Hardisty), Alta.—DE- 
BENTURE SALE.—Reports state that Nay & James of Regina recently 
purchased an issue of $25,000 744% school debentires at 99. 

HIGH RIVER, Man.—DEBENTURE SALE.—Local newspaper 
reports state that the $100,000 64%% 30-yr_ ann. installment coup. tax- 
free water-works and sewerage debentures (V.98,p.90) are being handled 
by Brent, Noxon & Co. of Toronto. 

KINGSTON, Ont.—DEBENTURES AUTHORIZED.—According to 
reports, the Council recently passed a by-law providing for the issuance of 
$100,000 current-expense debentures. 

MEDICINE HAT, Alta.—NEW LOAN —Press dispatches announce 
the over-subscription of an issue of £162,000 5% debentures recently 
offered in London at 92. 

MONTREAL CATHOLIC SCHOOL COMMISSION (P. O. Montreal), 

ue.—DEBENTURES TO BE OFFERED SHORTLY .—Reports state that 
the Commission will shortly offer for sale $1,000,000 5% 40-year debentures. 

NEEPAWA, Man.—DPFBENTURE OFFERING .—Proposals 
received until 8 p. m., Mar. 6, by J. W. Bradley 
$18.000 6% 30-yr. electric-light debentures voted in January (V. 98, 
p. 256). Date, May i, 1914. 

NEVILLE, Sask.—DEBENTURE OFFERING.—It is reported that 
G.O. Wheeler, Secy .-Treas., will receive bids for an issue of $4,000 debs. 

NEW WESTMINSTER, B. C.—DEBENTURE SALE.—On Jan. 30, 
reports state. $1,000,000 5% debentures were sold at 85 on the London 
market, the underwriters being Cosgrove, Harrington & Co. 


NORTH VANCOUVER, B. C.—LOAN OVERSUBSCRIBED.—A block 
ef $383,500 5% debentures offered in London at 93 was oversubscribed 
early Jan. 29, according to cable advices. 

PARRY SOUND, Ont.—DEBENTURES VOTED.—The question of 


issuing the $4,500 Sequin River rights purchase debentures carried, it is 
stated, at a recent election. 








be 
, Secy.-Treas., for the 


will 





QUILL LAKE SCHOOL DISTRICT No. $36 (P. 
Sask.—DEBENTURE OFFERING.—Proposals will be received until 
6 p. m., Feb. 20, by J. Buie, Secy.-Treas., for the $5,000 school-house 
debentures at not exceeding 8% int. voted during October (V. 98, p. 181). 
Denom. $250 Date “day of sale.’’ Due in 20 ann. installments. 


RADWAY SCHOOL DISTRICT NO. 1675, Man.—DEBENTURB 
SALE.—H. O'Hara & Co. of Toronto purchased during January $1,250 
7% 10-installment building-and-equipment debentures dated Dec. 30 1913. 4 


RAINY RIVER, Ont.—DEBENTURES VOTED.—This place recently 
voted in favor of the question of issuing $8,000 public-hall debentures, 
it is stated. - 

REGINA, Sask.—DEBENTURES NOT TO BE OFFERED AT PRES 
ENT .—We are advised by the City Clerk under date of Jan. 19 that it is 
not the intention of the city to place upon the market at present the $650,- 
782 local-improvement debentures autkorized in Nov. (V. 97, p. 1531). 


RENFREW, Ont.—DEBENTURES AUTHORIZED .—According to 
reports, by-laws have been passed authorizing the issuance of $18,000 awter- 
works and $40,000 current-expenditure debentures. 

SMITH FALLS, Ont.—DEBENTURE SALE.—On Feb. 2 the following 
debentures, aggregating $86,449 (V. 98, p. 412) were awarded to W. L. 
McKinnon & Co. of Toronto for $87 ,449—equal to 101.156: 
$47,149 544% 30-installment trunk-sewer debentures, offered without suc- 

cess as 5s on Dec. 23 (V. 98, p. 257). 
32,300 5%% 20-installment local-improvement debentures. 

7,000 5% 20-installment local-improvement debentures. 

Other bids were: 

W. A. Mackenzie & Co., Toronto, at the rate of 99.15. 

C.H. Burgess & Co., Toronto $84,832. 

uebec Bond Co., Toronto, $84,395 83. 

Wood, Gundy & Co., Toronto, $85,380. 

A. E. Ames & Co., Toronto, $85,645. 

Murray, Mather & Co., Toronto, at the rate of 96. 

Brent, Noxon & Co., Toronto, $83,111. 

The Dominion Securities Corporation, Toronto, at the rate ef 96.56. 


STOUFFVILLE, Ont.—DEBENTURES AUTHORIZED.—A by-law 
providing for the issuance of $7,000 electric-light-system debentures re- 
cently passed third reading, it is stated. 

STRATFORD, Ont.—DEBENTURE SALE.—It ts reported that G. A. 
Stimson & Co. of Toronto recently purchased an issue of $24,000 444% 
debentures. 

SYDNEY, N. 8.—DEBENTURE SALE.—Reports state that this place 
has disposed of an issue of $150,000 444% debentures te a Toronto firm. 

WALLACE (Rural Municipality), Man.—DEBENTURE OFFERING. 
—Proposals will be received until Feb. 27 by Wm. Whiteford, Secy.-Treas., 
(P. O. Virden), for the following 4% % debentures: 
$25,000 30 annual-installment highway debentures. 

40,000 40 annual-installment good-road debentures. 

Interest annual. 


WARNER (Rural Municipality No. 36), Alta.—DEBENTURE 
OFFERING.—This municipality is offering for sale an issue of $15,000 6% 
debentures. Due in 20 ann. installments of principal and interest. E 
Trockstad is Secy.-Treas. (P.O. Blakesville.) 

WOODWORTH, Man.—DEBENTURE ELECTION.—Accoriding to 


reports, an election will be held Feb. 14 to vote on the questiom of issuing 
$2,500 school-building debentures. 


Oo. Quill Lake) 











NEW LOANS 


TRUST COMPANIES 





$428,000 
TOWN OF KEARNY, 


Hudson County, New Jersey. 
416% BONDS. 


Sealed proposals will be received by the Town 


BANKERS TRUST COMPANY 


16 WALL ST., NEW YORK 
Capital, $10,000,000 


Surplus, $10,000,000 


DIRECTORS 


Oouncil of the Town of Kearny, Hudson County, 
New Jersey, at the Town Hall, WEDNESDAY, 
FEBRUARY 25th, 1914, at 8:30 p. m., for the 
purchase of the following bonds: 
$208 000 44% % 30-year Funding Bonds 
150,000 444% 1 to 1@-year, Serial, Funding 
sonds, $15,000 due each year, 
1915 to 1924. 
70,000 44% % 25-year School Bonds. 
Said bonds will be dated March Ist, 1914, and 
will be aroves as to legality by Messrs. Haw- 
kins, Delafield & Longfellow, New York City, and 
the bonds will be prepared and certified by the 
United States Mortgage & Trust Company of 
New York City. 
Bids may be made for all or part of the above 
e 


u 
Each bid must be accompanied by a certified 
check for 5% of the amount of the bid. 


The Town Council reserves the right to reject 
ong or all bids. 
or financial statement of the Town or any 
ether information desired, address 
BURTON E. CANFIELD, 
Town Treasurer. 








STONE & WEBSTER 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINECRING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 


SNASSAUST. FIRST NAT. BANK BLDG 





JAMES S. ALE* ANDER, President National Bank of 
Commerce, New York. 
STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 
New York. 

JAMES G. CANNON, President Fourth National 
Bank, New York. 

EDMUND C. CONVERSE, President Astor Trust 
Co., New York. 

THOS. DeWITT CUYLER, President Commercial 
Trust Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

W. NORTH DUANE, Vice-President, New York. 

RUDULPH ELLIS, President Fidelity Trust Co., 
Philadelphia. : 

E. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 


President Seaboard National 


WILLIAM C, POILLON, Vice-President 
W. NORTH DUANE, Vice-President 
HAROLD B. THORNE, Vice-President 
GEORGE G. THOMSON, Secretary 








GRAND RAPIDS 





WE PURCHASE 
Pubilo Service Properties 
which have established earnings. 
Kelsey, Brewer & Co. 
BANKERS 
ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 





Entire Issues of Public Utility Securities 





FRANCIS L. HINE, President First National Bank 
New York. 

EDGAR L. MARSTON, Blair & Co., Pankers, 
New York. 


JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’'GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-President First 
tional Bank, New York. 

WILLIAM C. POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York. 

SEWARD PROSSER, President Liberty Naticnal 
Bank, New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., President, New York. 

EDWARD F. SWINNEY, President First 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President Nationa! Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase Nationa 
Bank, New York. 

SAMUEL WOOLVERTON, Vice-President Hanover 
National Bank, New York. 


Na- 


National 


OFFICERS 
BENJ. STRONG JR., President. 


D. E. POMEROY, Vice-President 
F. I. KENT, Vice-President 

F. N. B. CLOSE, Vice-Presideat 
GEORGE W. BENTON, Treasurer 


BUFFALO 





BONDS 
of the 


‘mternational Railway System 


and other 
Local Securities 


TELLER & EVERS 


814 Ellicott Square. Buffale. N. Y. 








SIRMINGHAM 





itecks Bond 


Orro Marx & Co. 
Birmingham Ala. 


SOUTHERN SECURITIES 


Tractions 
tndustrials 


Municipals 
State 
Inequirtes Solictied. 





472 


THE CHRONICLE 





(VoL. XCVIII. 








Zxrust Companics. 





CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - - - - $2,000,000 00 
Surplus and Undivided Profits - $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, ‘Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 
TRUSTEES 


JOHN A. STEWART, Chairman of the Board 

WILLIAM pOCReea Use LYMAN J.GAGE WILLIAM STEWART TOD 
ALEXANDER E. OR PAYNE WHITNEY OGDEN MILLS 

WILLIAM D. EDWARD W.SHELDON EGERTON L. WINTHROP 
FRANK LYMAN CRAUNCEY KEEP ant a N. BLISS JR. 
JAMES pT aM ex GEORGE L. RIVES HENRY . de A 

JOHN J. PHELI ARTHUR CURTISS JAMES ROBERT yi GAMWM 

LEWIS CASS LEDY ARD WILLIAM M. KINGSLEY WILLIAM VINCENT” KSTOR 











The Union Trust Company of New York (established in 
1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and per- 
sonal—have been intrusted to the company by conservative 
people, residents not only of New York State but of other States 
in which the Union Trust Company is authorized to transact 
business. 

Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
are solicited. UNION TRUST COMPANY, 80 Broadway 











CAPITAL and SURPLUS $8,300,000 














IilinoisTrust& Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits — - 


Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


- $15,500,000 
Has on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 

Write for our General Bond Circular 151 











Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 








Resources over - $60,000,000 

















A ABS e 

Erecutor, Girard Trust Company 
Administrator, PHILADELPHIA 

Saale, Chartered 1836 


Registrar and 
Transfer Agent. 





CAPITAL and SURPLUS, $10,000,000 


Interest allowed 
on deposits. 








E. B. Morris, President. 


Cungineecs. 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





$3 Exchange Place, - NEW YORK 





Chicago. San Francisco. Lendon. 
Manila, Para, Buenos Aires, Santiage, Chill. 





Alfred B. Forstall Oberies D. Robises 


FORSTALL AND ROBISON 
ENGINEERS 
Investigations and Appraisals of Gas and 


Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY. 





C. G. YOUNG 


Engineering and Construction 

Plans, Methods, Examinations 

Public Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alex. O. Humphreys Alten 6. Milles 


HUMPHREYS & MILLER, Ine 


ENGINEERS 
Power—Light—Gas 


165 BROADWAY NEW TORS 





Mining Engineers. 





H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHIA, PA. 





Accountants 


en eee oe Ae me 


PARK, POTTER & CO, 


CERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown. N. Y.. C. BE. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAB 
AND MINING CORPORATIONS. 


Investigations, Financial Starements 
Periodical Audite and Accounting. 





ee 


AMERICAN MFG. CO: 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Neble & West Sts.. Brooklyn, N. Y. 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New Yerk 











“EVERYTHING IN FOREIGN EXCHANGE* 
Orders Solicited and Correspondenee invited 
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trust Compunics. 


Estton 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,600 


Safe Beposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or preperty in trust or on deposit 
from Courts of Law er Isquity Executors, Adminis- 
¢érators, Assignees, Guardians, Trustees, Cerpora- 
¢ions and Individuals. 

A acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stecks and Bonds 


interest Allowed en Depesits Subject to Check 
OFPICERS 
JAMES R. noo” President 
ee- 


Pres. 
RANE, Vice Pres. 
: WIGGL WORT H, Vice-Pres. 
R. WHITNEY, Vice-Pres. 
RED'K W. ALLEN, ‘Treasurer. 
HENRY N. MARR, Secretary 
THOMAS E. EA TON, Asst. Treas. 
hr R.JEWETT, Trust Officer 
AS. E.NOTT, Mer. Safe \ aes Vault 
D GFP DIRECT ORS 
ndicott Jr., Chairman 
Franklin W. Hobbs 
James R. Hooper 
David P. Kimball 
Ernest Lovering 


Alfred Bowditeh — 
8S. Parker Bremer 


Timothy E. Byrnes Theophilus Parsons 
Alexander © \oumrane James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnswerth Lawrence ~ , econ 
Frederick P. Fish Eugene V. Thayer 
Frank H. Gage David R. w R.. 
Morris Gray George Wigglesworth 





Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. | 
CAPITAL -....------------ $2,600,000 
- SURPLUS (EARNED) ----.- 2,600,000 


DIRBOTORS. 
Robert H. I. Geddard, Hdward Helbroek, 
Robert Sulii 


I, Gammell, James E. van, 
Edward D. Pearce, Benjamin M. Jackson, 
Herbert J. Wells, Joha R. a 
Lymar B. a - Rebert W. Taft, 
sound © Hazard, Webster Knight, 

olson Stephea O. Edwards, 
Somue R. Derrance, 
He Oo. Frenk W. Matteson, 
+ O. Mesealf, R. H. Ives Goddard Jr. 


Heary D. Sharpe . 
amass: 3 - WHLLS, President. 


President 
Vrs fy 


- HENRY B. HAGAN, iam. ‘tere. 





Your St. Louis Inquiry 


* Your i mquiry regarding any finan- 
cial or fiduciary matter which can 
be nandled frem St. Louis should 
be addressed to us. 

Our six departments offer a com- 
plete trust company service and we 
are especially equipped to handle 
your St. Leuis account or to act as 


your ageat in St. Louis and the 
Southwest. 


Mississippi Valley Trust Co. 


ST. LOUIS 
Capital, Surplus & Profits, $8,500,000 


SEE 





¢ 


28 YEARS’ ACTIVE SERVICE 


State, City & Corporation Financing 


Entire Issues Bought and Sold 


Mercantile Trust & Deposit Co. 


OF BALTIMGRE 


Saati 


Capital 
Surplus - 


$1,568,068 
$3,060,600 


Theroughly organized to exercise all Banking 


and Trust Company functions 


CORRESPONDENT FOR BANKS AND 
TRUST COMPANIES. 





John D. Herklote Chas.O.Corn Pau! Schwars 
August Schierenberg Frank A. 4 


Herklotz,” Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Ascoqiate Members Liverpoel Cotten Assen. 
New Y Produce ange 

New York Coffee Exchange 

Chicago Board of Trade 


London Commercial Sale Reoms (Coffee Ex. 


Geo. H. MCFadden & Bro.., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK. 


Liverpool Correspondents 
FRE DERTO ZERBGA & CO 


Bremen Correspondent 
MeFADDEN BROTHERS & CO. 
SOCIETE D'IMPORTATION ET DE OGMMIS'?® 


Stephen M. Weld & Co 


COTTON MERCHANTS, 








i 








Industrial Trust Company 


Providence, R. I. 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE: 
FALL RIVER, UTICA, N. Y, 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELB & CO 


GWATHMEY & CO. 





RTA: LAOREET $3,000,000 
IT i ccnucsicistatalitiaictin iducatite 3,000,000 | 20-24 EXCHANGE PLACE, NEW YORB 
. a OPrramRs sidiacsaoea MEMBERS 
awe elt, Chairman o oar NEW YORK COTTON EXCHANGE 
H.M Brown, President NEW YORK STOGK EXCH 
Joshua M. Ad#feman, Vice-President NEW YORK COFFPR EXC qt 
James M. Scott, Vice-President NEW YORK PROMGGE EX NANGE. 
Cae ER oo eee NEW ORLEANS GOTTON Ff EXCHANGE 
we + a s ce-Fresiden 
Ward i. smith, Treasurer OOIATE MEMBE 


H. Howard Pepper, Trust Gfticer 


Hear B Congens. , Secr 
E. Rugcne @hesebr re, Asst. Secy. 
er F Seabury, Auditor 


BOARD @6F BIREGTORS 


Samuel P. Chairman John W. Ellis 

Joshua M. man Hareld J. Gress 
James M. Scatt Samuel M. Genant 

H. Martin Rrown FR bawingston Beeckmarn 
Obas. Hasfington Walter Ballou 


Leuls H. Comstock 
Hevhert N. Fenner 
J. Milton Payne 


Albert H. Sayles 
Seeber Edwards 
Henry W. Harvey 


Eben ? Fa us James M. Pendleton 
Angus \ {cLeod Thomas P. Pec 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson oe, Cc, Ostby 


James R. MacColl John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,060,000 
Deposits 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business per 
taining to banking, and invites the accounts of 
Sanks. corporations. firms and individuals 








L. F. DOMMERICH & C0. 


NEW YORK 
General Offices, 254 Feurth Avenue 


FINANCE “ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO; G@ODS FOR OWN ACCOUNT 
Established over 60 Years 





AS 
LIVERPOOL COTTON MBSOCLAKION, 


W. R. CRAIG & CO 


MEMBERS 
thew York Stock Exchange 
New York Cotton Exchange 
ew Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Associate Members of the Liverpoo: 


Cotton Association 
NEW YORE 





25 BROAD ST. 
TEL. 5969 BROAD 


ROBERT MOORE & CO. 


G6 Beaver Strest. New York. 
B 
poss 


Eee ae PEE 





YORE AND 
SOPTFON PURGHASED FOR SPINNERS’ VER 


WILLIAM RAY & CO. 
. Sucesszers ts 





ose & New Yess 
Gré@ers fer firture delivery 
am the New Yerk and Liverpeo! Cotton Exchange: 


2, H. ROUNTREE & CO. 


Commission Merchants. 











OTTON, GRAIN, PROVIS.UNS and OOFFER 
OTTON EXCHANGE BUILDING, NEW YORE 
1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


Issues Guaranteed Contracts. 





JOHN P. MUNN, A. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.TitleGu.& Tr €o. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experieneed in life insuranee 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year's commis- 
sion, a renewal interest insuring an income for the 
future. Address the Oompany at its Hame Office 
No. 277 Broadway, New York Olty.4 
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Cotton, 


WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


aMERIGAN COTTON OF ALL GRADES SUIT“ 
ABLE TO WANTS OF SPINNERS. 








Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Atso orders for 
COFFEE 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade 
COTTON-SEED OIL 
__™ the New York Produce Exchange. 





“Hubbard Bros. & Co. 


COPFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


GOTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room &2, Cotton Exchange Building, 
_ NEW YORK. 











“.EHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Preduce Exchanges, New York. 


Jrders executed on the above Exchanges, as ag 
as in New aaoenomneas Chica +o and foreign markets 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
tton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 
BRDERS FOR FUTURE DELIVERY EXE- 
-GUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 











| Financtal, 


oe eee eee see RR Ant 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, . $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., 
W.M. Addison, Cashier. 


Correspondence Invited. 
715% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 


V.-P, 








George LaMonte & Son | 


36 Nassau St. New York 


THE AMERICAN APPRAISAL Co. 


65 Liberty St., NEW YORK CITY 
First National Bank Bldg., 





4 Hospital St... MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 


Expert Counsel on Valuation 
ef Physical Properties. 


CHICAGO., ae Wall Street 





Financial, 


Hinancial. 





EVERSZ & COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





U. 8S. Government Bonds 


and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street. 
CHICAGO 


Capital, $600,000 





Municipal, Railroad, Corporation and 


Timber Bonds. 





GEO. H. BURR & CO 


BANKERS 
Commercial Paper 


14 Wall Street . - NewYork 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Established 1898 





CHICAGO 





Devitt, TREMBLE & Go. 
INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Michigan Central 


Kansas City Ft. scott & Memphis Pref 
Canada Southern 


Chicago Indianapolis & Louisville 
Pacific & Atlantic Telegraph 


VICKERS & PHELPS 


New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 


Chicago Junction RR. 4s, 1945 
Consumers’ Pow. Co. (Mich. )5s, ’3 
Texas Pow. & Lt. Co. 5s, hes a 
Sierra & San Fran. Pow, Co. 5s, 1949 
Norfolk Southern RR. 5s, 1961 


AMES, EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL & CO. 


NEW YORK—CHICAGO 





BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
OHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Hisebange 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





New York ‘State 4Ms 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 





DICK BROTHERS & CO. 


30 Broad Street, 


North American Bidg.; 





NEW YORE 


PHILADELPHIA 
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| BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS..---- 17 
REVIEW OF JANUARY. --------.---- 17 


TRUST CO. RETURNS IN NEW YORK 19 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 21 
RECORD OF STOCK SALES AND PRICES... 30 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS...-.------------------- 34 
RAILROAD STOOKS..............--..---- 39 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIO RY. BONDS-.... 40 
STREET AND ELEOTRIO RY. STOCKS.... 42 
STATE AND MUNICIPAL BONDS..-. 49 
CANADIAN MUNICIPAL BONDS..--- 50 } 
FOREIGN GOVERNMENT BONDS... 50 


‘ 








BANKS AND TRUST COMPANIES... 55 
CANADIAN BANKS.......---------- 64 | 
EXCHANGE SEATS....------------- 46 | 


PAGE 
COAL, IRON AND STEEL STOCKS... 46 


DO DO BONDS. .-_-. 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS. .-.. 44 
INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS..46 


DO SOUTHERN MILLS..46 
DO CANADIAN MILLS..46 
MINING STOCKS....-.-.-------- 47 


REAL ESTATE TRUST & LAND STKS 47 
STANDARD OILSSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS..-.. 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WERE Be ccunndnnentdiccsscncee 45 


DO i an 45 


"WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Hebruary 7,1914 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, PiInE & DEPEYSTER STs., NEw YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 








AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 


Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDBR SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 


























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1913. 


Income for Year 1913 . ° i ; . P 


$86,749,490 43 
Paid to Policy-holders during year - - - - - 63,381,013 85 


Reserves and Liabilities 


504,317,102 01 
Contingency and Dividend Funds - - - - - 102,739,942 49 


Assets : . - - . - : : : 


607,057,044 50 
Insurance in Force - - - : . . - . 1,598,466,078 00 


Annuities in Force - . . . . ° ° 


2,/74,823 55 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. oneal 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. pg 
WILLIAM F. DIX, 


- 2d Vice-Presidents 


- - Secretaries 








Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Jan. 13 1914. 


ASSETS— 
Loans and discounts-_..........--------------- $30,014,675 95 
Gites States. bONdS.6.6ncccecnccccncccocccccne 450,000 00 
BORGES, GOCUTICIES, BG6.ccncccccccscdccccccesccnus 546,550 


es oO eee 


S| EE a ee ee «.- 2,676,059 11 
Exchanges for Clearing House, &c----------- ~- 2,506,403 37 
Due from United States Treasurer_-......----- 104,000 00 
Five per cent redemption fund_-_--...-..------.- 22,500 00 
Cash on hand, viz.: 

es aia ee a aah onde dice lait deh $5,189,267 30 

Loaal-tonder DGS ceknccnsunesn 2,090,996 37 
——_————_ 7,280,263 67 
$44,600,453 03 

LIABILITIES— 


Capital stock 


EE ES EL ee A eee ee 7,000,000 00 

CEI PNR cide ccccetdducnnnnecnaasenc 683,300 21 

National bank notes outstanding---...-------- 427,500 00 

State bank notes outstanding---..------------ 10,838 0 

peseeses ~* DS Jcccuaaneesanakewaanekae as 3,772 69 
osits, v 


ndividuals, firms and corpora: 
25,867,549 12 


7,607,493 O1 


Sante bankers and trust com- 
panies 


33,475,042 13 
$44,600,453 03 


OFFICERS 
J.B. MARTINDALE, President H. K. TWITCHELL, Vice Pres. 
FRANOIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





2 


NATIONAL 
BANK 


COAL # IRO 


NEW YORK 


CAPITAL $1,000,000 
SURPLUS & PROFITS (Eamed) $577,000 
BOARD OF DIRECTORS 


FRANCIS z. ARSED Treas. Delaval Separator Co. 
WM. G. BESLER, V.-P. & Gen. Mgr. C. RR. of N. J. 
M. Fit Burns Brothers. 


BURNS, Pres. 
GEORGE H. "CAMPBELL, Asst. to Pres. B. & O. RR. Co. 
DANIEL F. Nab wy of Whitney & Kemmerer. 
a A. COOK, Leventritt, Cook & Nathan. 
ENRY L. FOREST. of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers 
. W. DOUTY, Real Estate Agt. C. RR. of N. J. 
BS OSEPH A. FLYNN, V.-P. Fidel.&Dep.Co.of M¢é 
W.J. HARAHAN, Pres. Seaboard Air Line RR 
GEORGE D. HARRIS, George D. Harris & Co. 
HENRY L. JOYCE, Mer. ir. Bklyn. & Man. Ferry Co. 
JOHN C. JUHRING, Pres. Francis H. Leggett & Co. 
ALBERT B. KERR, Zabriskle, Murray. age & Kerr. 
LOOMIS, V.-Pres. L. & RR. Co 
EAMES EL. McGRAW, a, ee Publishing Co 
JOHN A. MIDDLETON, Pres. Lehigh Valley RR 
JAMES H. PARKER, ‘Chair’ n Mut. io Tr. Co. 
EDWIN H. PECK, E. H.& W.J. PECK. 
RANDALL, Pres. Secur. Transf. & Registrar Co. 
. SPROUL, President. 
N V Pres. J. W. Sullivan Co. 
H. Goodwin Car Co. 
DAVID TAYLOR, Vice-President. 
STEPHEN H. VOORHEES, Agent 5 ws Bank of Canada. 
G. O. WATERMAN, Treas fN.J. 
SAMUEL WEIL, Samuel Weil & non. 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 
WM. H. WOODIN, Asst. to Pres. Am. Car & F. Oo. 


wWM.B. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY 
Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $14,500,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Seaboard National Bank 


NEW YORK 


Statement at Close of Business Jan. 13 1914. 
RESOURCES. 
SAS ENE GHOCOE isan css cacaccccctcsnccnnnnd $21,248,604 19 
PR SONNE et tanbatndcennaccadccessnecdsnnne 165,000 00 
ee 444,150 00 
DUG OEE DORR rane atscsnasswdussscnescnssen 2,721,516 31 
SPS COGN POs ccdndcdnedsnccsksccsacuccosca 1,866,547 74 


Reserve: 
Cash, exchanges and due from U.S. Treasurer. 11,974,723 54 
LIABILITIES. $38,420,541 78 
Capital stock 


$1,000,000 00 





Mtpenthennueednawe 2,655,695 32 
GNICIUE etre nineneninssaniscodnsdnsenadeun 399,997 50 
ST 1,146 00 
PODOIEG vintcnadnkenencdcdcaseunncxaccessisace 34,463,702 96 

$38,420,541 78 
OFFICERS. 

8. G. BAYNE, President. W. K. CLEVERLEY, Cashier. 

8.G. NELSON, Vice-President. N. DeVAUSNEY, Asst. Cashier. 

C. 0. THOMPSON, Vice-President. J.C. EMORY, Ast. Cashier. 

B. L. GILL, Vice-President. 


O. M. JEFFERDS, Asst. Cashier. 
Correspondence Invited with a View to Business Relations 


Paterson, WF. F. 


First National Bank 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
ce ee eee 
U. S. and.Other Bonds... ..2.s-cncs- 


Cash and Balances in Banks 
Due from Treasurer U. S_-_-.--._-._. 
SE Ri ivainae ce cncccndsakiuwa 


Real Estate 


$2,423,030 91 
723,220 00 
$3,146,250 91 


1,159,915 37 
19,800 00 
310,624 66 


1,490,340 03 


DIP AASAPASRKCCEEMO edd ben Oaanee 308,800 00 
PD PRON ns se cessanascisicncsocenseuss 9,000 00 

$ 
LIABILITIES. — 
Capital3Stock, Surplus and Undivided Profits__.$1,199,196 54 
SE euwnscusnwdcnadsandakstenactucdennces 295,997 50 
SEED Base cesncusentdassdacdsccucucsencnecaus 3,459,196 90 
$4,954,390 94 

OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Cash. 


DIRECTORS, 1914, 

LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO,COLLECTIONS., 


DWIGHT ASHLEY, 
CHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 
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First National Bank 


OF JERSEY CITY 





Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
Loansand discounts.-.........-.------..-------. 
Due from banks and bankers----.--.--------------- 


$3,850,637 26 
2,647,470 10 





Real estate and securities------------------------ 558,500 00 
United States bonds. .............ccs.cccnccesses 550,000 00 
Bonds to secure Postal Savings------------------- 100,000 00 
Rede chinkntnsaivianiscxeasitonvivervensnees - 814,542 09 | 
"$8,521,149 46 | 
LIABILITIES. 
oS ee ee eee rrr $400,000 00 
Surplus and undivided profits------------------- 1,405,297 52 
Cirewlation << .6occnncnnccccsccsccceccccscccesccs 395,997 50 
DODOREE 6 icecccadessncssdasccccccncsccasscescans 6,319,854 43 


$8,521,149 45 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres. 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cash | 


UNITED STATES DEPOSITORY 








ICAPITAL- - - - - - 
SURPLUS PROFITS - - 1,000,000 






Hartford Send us 
Collections Your 
a Specialty Business 


ZEINA 


NATIONAL 


BANK 


HARTFORD, CONN. 












$525,000 


(earned) 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,608,000 


Resources, $11,457,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President, 
WILLIAM J. DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 





Albany, 


A. Dd. 
THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business Jan. 13 1914. 
RESOURCES— 
Loans and discounts-__............---.-----.-~-$10,780,539 70 


United States and other bonds 
Se OO in dccccccuseuntseedscusanecseuex 


5,092,272 81 
250,000 00 





er ee ae 
Cash and reserve in banks 
Due from other banks 


8,415 33 
6,600,771 60 
5,669,708 84 


$28,401,708 28 


LIABILITIES— 
oe $1,000,000 00 
ED CE GEG cect bcddswtaccecccsseasscn 1,704,740 77 
GOD eccicccndsnennctenanssasscessscienas 991,500 00 
INES 6 acc csdncnnedcnnssencscsucsndeseeunsae 24,705,467 51 


$28,401,708 28 | 
OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest. 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany. 


Items on all New York State and New England points handled. 








HGuttalo, W. VD. 


MARINE NATIONAL BANK 
OF BUFFALO 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 
Demand Loans.------ 
Te: SMM nc eeceecs 
United States Bonds------ 
Bonds and Securities-------~-- 
Cash on Hand and With Banks- -- 








$12,028,531 9% 
23,360,690 81 
4,401,000 00 
8,435,418 80 
9,793,354 48 


Total ___--. $58,018,996 07 
LIABILITIES. 

DODIGM .5004<<. $5,000,000 00 
ee 5,000,000 00 
Undivided Profits. 491,465 45 
Curculation -_-_-- 4,250,000 00 
Deposits ----_--- 43,277,530 62 

WONG ocnwdeansmiaea F B 996 07 


cn . 358,018,996 07 
OPFICERS. 
S.H. KNOX, Chairman of the Board. GEO. F. RAND, President. 
J.H. LASCELLES, Vice-President. L. H. GETHOEFER., Vice-Pres. 
H. J. AUER, Vice-President. 
N. P. CLEMENT, Cashier. 
EMILADIFFINE, Asst. Cashier. M. H. DENISON, Asst. Cashier. 
P. W. DARBY, Asst. Cashier. J. G. FISCHER, Asst. Cashier. 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business Jan. 13 1914. 
RESOURCES. 


Loans and discounts $5,725,659 83 


United States bonds and other securities 


indcaececanib 2,749,794 99 
RE St i. i itneennaameeawe 100,000 00 
Cash and due from banks-_-_-_.-.-.....---------- 2,038,298 83 
$10,613,753 65 
LIABILITIES. 
Capital 


$1,000,000 00 
Surplus and undivided profits 


iss es amuse esha ag aseh allah 1,095,383 78 
National Bank notes outstanding--------.----- 891,700 00 
DE coca hkanecuethaeatane dened eens aemnee 7,571,669 87 
OWE ccc e nasser cicatnnnseseccccccus 55,000 00 


10,613,753 65 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 


—=—_—_—_————— 





Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Jan. 13 1914. 


RESOURCES. 
Loans and discounts--.-.-------------------------- $10,958,683 80 
Real estate.-.....---..--------------------------- 600,000 00 
United States bonds----------------------------- 1,625,000 00 
Other stocks and bonds-------------------------- 980,425 77 
Due from banks-.-.-...--.-------------------------- 1,031,789 50 
Cash and reserve..------------------------------ 4,660,618 23 








$19,856,517 30 


LIABILITIES. 
TS $1,500,000 00 
er 1,500,000 00 
Undivided profits................-....---...--<- 1,021,814 88 
National bank notes outstanding---------------- 1,500,000 00 


14,334,702 42 
$19,856,517 30 


WILLIAM SCHEERER President. UZAL H. McCARTER, V.-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst.Cash. 
WM.C. PEARSON, Asst. Cashier. 








Equipped to handle Accounts of Individuals, Mer- 
shants, Manufacturers, Corporations, Banks and 





Bankers. 








BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS JANUARY 18, 1914 


ASSETS. 


U. S. Bonds to secure Circulation and Deposits-_-.-.-.-- $450,000°00 | 
PARGNED GE BOSC edccvcacccccncacncunauecdssescéaacc 90,616 50 
Time Loans and Discounts----.......--.....-----..--- 6,583,419 41 
oS ee ee $3,023,942 77 
Due from Reserve Agents--.--.~.......-.-. 86,713 38 
Due from Other Banks---.--..........-.-.-.- 595,767 
Dueifrom U. S. Treasurer--.-.-.-.---.---.- 8,000 00 
DEE) snnsdsecnacanaccbsddaedowvesswe 688,309 44 
DEbN60s jn dd dc eGUddesneanesacaeennase 1,274,137 26 
6,976,870 43 





$13,100,906 34 


Henry 8. Grew____........._- President 
Theophilus Parsons_-_____- Vice-President 


Arthur E. Fitch, 


LIABILITIES. 
CED cccecdacennccnnesvuanesanceeitonne $1,000,000 00 
surplus Rice te on Oe ekhaewded 1,000,000 00 
PONE, MOR kdccenasccesducensnecaaseas 490,917 25 
$2,490,917 25 
POONTOEE TOP TONRB ssc wns css sadansssnnscancseccmnueane 30,000 00 
PM ignidscaccsckcanendenesoussgechenaunes kas 388,900 00 
| Deposits— 
SOD ccicnecncddestenndsabenaay $7,756,433 92 
Dt cakbiptacdddeeneteeoadasedadonwe 2,359,594 66 
SIGE “SOREN ccccccscescdconcscacsuce 75,060 51 
——————- 10,191,089 03 
$13,100,906 34 
Charles P. Blinn Jr._____- Vice-President 
William 8S. B. Stevens_________. Cashier 


Assistant Cashier 








NORFOLK NATIONAL RANK: 








NORFOLK, VA. 


Statement at Close of Business Jan. 13 1914. 
RESOURCES. 


ROGGE REO CISCO Rencdnccctncscscssocdunsecc 34,736,058 87 
U. S. bonds and premiums 


Jitbhendiunsndinedsaus 1,534,100 00 
GOR Biv nksncniptddaceuascasccesacecacdan 275,915 73 
RE OOD canenwcbdanteuneaccsunsucnsause 193,000 00 
GEE Kiaisatdntneacawndnnndnabsneskbbanacdmuad 584,630 01 
re EE RNB son ce cnnntdtceancknccsessonucee 582,514 26 


$ 
LIABILITIES. ini aia 
Capital .......22-----ceenenncccce cence nee e nnn $1,000,000 00 
Surplus.........--------2------2200.2225-22--00e 500,000 00 
CT EOE DICT Es cane dnwcansicnaccacenceoston 287,607 69 
GENIE cavsnuntantcacesoncudanaecsesesasae 1,000,000 00 
a ea 5,000 00 
BINS DAVEDIS. .cccccccccsccsscccccccecccecccese 500,000 00 
Deposits ..........------22---------22--2------ 4,613,611 18 


$7,906,218 87 
OALDWELL HARDY, President. E.T. LAMB, Vice-President. 
A.B. SCHWARZKOPF, Vice-President. W.G. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 


ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





HIS bank places its complete facilities at the dis- 
} posal of financial institutions in all parts of the 


country for the transaction of any banking or 
trust company business. It invites active as well as 
inactive deposits, paying 3% interest on the latter. 


In its Bond Department it furnishes the highest 
grade investments. Correspondence invited. 


OFFICERS. 
LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN A. McCORMIOK, Vice-President; 
HENRY C. BURNETT, Cashier; 
WM. M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Assistant Cashier; 
EDWARD J. PRESCOTT, Secretary; 
JOHN C. ARMSTRONG, Assistant Secretary; 
F. O. BIRNEY, Assistant Secretary; 
O. H. FOX, Assistant Secretary; 
W.T. BACON, Mar. Bond.Dept. 
H.L.SCHMITZ, Mer.RealEst.La.D. 
WILLIAM T. ANDERSON, Aud. 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL, 








ESTABLISHED IN 1853 THE 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank in Factp seman _— 


Condensed Report at the Close of Business Jan. 13 1914. 
RESOURCES. 


Of Grand Rapids, Michigan 
Report of Condition Jan. 13 1914. 





RESOURCES. Loans and Discounts-.-..-........- $17,418,730 04 

Loans and discounts_-..--.--.------------------ $5,764,390 54 ponee pA TE EAR er a 5,295,542 69 
Bank building and fixtures__.-...-...--------- 118,234 42 ortgages -...-.---.------------- __9-589,4088 58 Oe 603,704 31 
United States bonds and premiums-----.-.--..-.-. 851,020 00 OECD EET Aes NY "121.479 20 
Stocks and bende ac<ccccccsccsinseccccceseess 680,223 29 ta eet et ci ty Poinl-nis aaaa aI Ps "177 72 
Cash resources: Banking House and Branch Buildings____.____- 750,000 00 
Due from banks-_--------------- $1,018,928 25 Furniture and Fixtures_-_-_-_......---.------.--- 47,153 81 
United States Treasurer_.------ 20,500 00 Cash on hand and due from banks--.-...-.....-- 9,287,044 29 
GE cnitawanrndcassaeesbeneaane 628,597 36 er 
PORE te id ina ating $42,812,559 33 
——s Ae a st k $1,500,000 00 

apita 1). ee ’ ’ 
LIABILITIES 59.061,008 08 CEN reel dieient susenansanesamaxesennctne 1,500,000 00 
EE TOR ONC SPER eT $800,000 00 Undivided Profits (met)--.---.----------------- 768,902 45 
Surplus and undivided profits (net)------------ 785,401 33 ____ehrsa nnn penpals ep Ee 39,051,860 88 
CNEIE deccdndawacsudsnedesccunacenccnccee ee ee ee ee Pivot ctr A 
EE 6k Kec nnnetsaudesddasdiweneneeeannescus 6,715,992 53 $42,812,559 33 
$9,081,893 86 
OFFICERS. COMMERCIAL AND SAVINGS DEPARTMENTS. 
WILLARD BARNHART, President. 
OGLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. OFFICERS. 


GEO. F. MACKENZIE, Oashier. H.A. WOODRUFF, Asst. Cashier. | GroRGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R. W. SMYLIE, Mer. Credits & Aud. 





UNEXCELLED FACILITIES FOR HAND- R. 8. MASON, Vice-President J.R. BODDE, Assistant Cashier 
LING COLLECTIONS ON GRAND RAPIDS BURNHAM'S. COLBURN, ¥-P. ENOCH SMITit. Assisiant Caahler- 
AND OTHER WEST MICHIGAN POINTS ‘ GEORGE T. COURTNEY, Auditor oe, ” 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914 


RESOURCES. LIABILITIES. 
Leans and Investments-_-.-.....-.---..-.-------------- SEL DOC C08 SS | CURTENE center csacdendscsccasnccntsnasssceeesccenscace $2,000,000 00 
Se SD Cha didiceusticcednceeennadadenessdcccuas 7,326,040 65 | Surplus and Net Profits---...........-...-.-...---.. 4,857,849 90 
Ruchange for Clearing House-_-.-.-.--.---.---------- ee 1,092,652 50 
ee Ge MOUs ac ccraccunndnnndedasusiaqasesssanac SA PER EGG OS | DORON ccccin cw ecccedesccscicddncsndncscnacnsscnuass 44,569,816 00 
$52,520,318 40 $52,520,318 4¢ 
OFFICERS. 
FRANCIS B. REEVES, President. JOSEPH WAYNE JR., Vice-Pres. & Cashier 
RICHARD L. AUSTIN, Vice-President. CHARLES M. ASHTON, Assistant Cashier. 
THEO. E. WIEDERSHEIM, 2d Vice-President. CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





SAFE DEPOSIT & TRUST CO, MERCHAN T'S-MECHANICS 
OF BALTIMORE NATIONAL BANK 
Chartered 1864 Organized 1867 BALTIMORE 














Capital, $600,000 Surplus & Profits, $2,473,103 Capital - - $2,000,000 
pneu Surplus and Profits 2,059,310 


Acts as Trustee of Corporation Mortgages, Fiscal 











; 9 
Agent for Corporations and Individuals, Transfer Deposits " « 19,605,962 
Agent and Registrar. Depositary under plans of Total Assets « 25.405.271 
reorganization. 4 : 
Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein OFFICERS. 
especially organized for careful management an DOUGLAS H. THOMAS, President. 
settlement of estates of every character. JOHN B. RAMSAY, Vice-President and 
Ohairman of Board of Directors. 
SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN WILLIAM INGLE, Vice-President. 
CORPORATIONS AND PERSONS. JOHN B. H. DUNN, Cashier. 


OHARLES HANN, Assistant Cashier. 


DIRECTORS. J. OLEVELAND WANDS, Asst. Cashier. 





MICHAEL JENKINS, Pres. NORMAN JAMES, ROBERT A. WELSH, Asst. Cashier. 
BH. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 

JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
JOHN J. NELLIGAN, 3d V.-P. DOUGLA\) H. THOMAS, INDIVIDUALS SOLICITED, COLLEC IONS A SPECIALTY 
BLANCHARD RANDALL, ISAAC M, OATE. 

WALDO NEWCOMER, ROBERT GARRETT. CORRESPONDENCE INVIT 


ANDREW P. SPAMER, Treas GEO. B. GAMMIE, Asst. Treas. ' 















































THE 
FARMERS’ AND MECHANICS’ || UNION NATIONAL BANK 
NATIONAL BANK PHILADELPHIA 
427 CHESTNUT STREET, PHILADELPHIA 
‘ Statement at Close of Business Jan. 13 1914. 
ORGANIZED 1807. aeiiimeen, 

United States, State and City Depository Seay boy ae Rao 
SD nsecicisssrrccaencasinniinisiimne A WEEE con 
Surplus and Net Profits ............... 1,545,000 $7,572,393 88 

LIABILITIES. 
Deposits aint etka de - 15,790,000 I ns a ee » oF Op: Ee ee ee $500,000 00 
Dividends Paid une _...... 13,337,000 Surplus and Undivided Profits..............--------- 737,832 88 
BUREN ducunague act udeaschceninde ace acebeonceamuce 454,147 50 
HOWARD W. LEWIS, Presidunt DOD OGIES onc ccnccasecnccccccescsececccsssecssoescoss 5,880,413 50 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier | | “pi aekaes an 
EDW.8. LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier 
DIRECTORS W. H. CARPENTER, President. LOUIS N. SPIELBERGER,‘Cashler 
eta =—ClhU3 Soe lO T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
Olement B. Newbold G. G. Purves Robt. E. Hastings 
George L. Farnum Jas. Crosby Brown 8S. P. Hutchinson 
Edgar C. Felton 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS YOUR ACCOUNT SOLICITED 
AND MERCANTILE FIRMS INVITED 
STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914. 
RESOURCES | LIABILITIES 
Loans and discounts_______.._____- $36,669,006 09 | Capital stock............_-_------ $1,500,000 00 
ue from banks................... 9,822,901 18 | Surplus and net profits (earned) -___-_- 4,734,620 36 
Exchanges for Clearing House- ---_-_- 2,696,925 89 | Circulation ......................- 644,292 50 
Cash and reserve_________________- ee | SPUUIIEE io secenendcoaeneeensece 55,063,334 81 








$61,942,247 67. $61,942,247 67 


LEVI L. RUE, President. 
LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier. 


WILLIAM S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST PERCIVAL ROBERTS JR. R. DALE BENSON 
LINCOLN GODFREY GEORGE H. McFADDEN SAMUEL REA 
GEORGE WOOD EDW. T. STOTESBURY ALBA B. JOHNSON 
ALFRED C. HARRISON JAMES F. HOPE PIERRE 8S. DUPONT 
LEVI L. RUE EFFINGHAM B. MORRIS THOMAS 8. GATES 
GEORGE H. FRAZIER RANDAL MORGAN ASA 8. WING 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OP BUSINESS JANUARY 138, 1914. 


RESOURCES LIABILITIES 
SP sb6cb ded daesndsbpabeteeeddenWenbarsikandaaadus SEN OT O06 GT i GERD ecncddansasasacneusadekhablesadadkeacdnda $3,000,000 00 
Pp Pane sensed beunenbcnetadnendddbedbkcuadwe SGA COE Oe | De ekacacadensssnanknneubiindssetawnensousckana 1,000,000 00 
[iNVeotmon?t SBCURITIES......................... 1 SUG G64. 38) VINO ee PROFIT Gicccccocccccwncuencsccuncossac 262,496 06 
a ee ea 44,10963 SPECIAL GUARANTY FUND. ---...----- 222-2 178,577 59 
FIRST NATIONAL BUILDING CO. yi 1,200,000 00 DISCOUNTS COLLECTED BUT NOT EARNED..-.--- 119,144 31 
CASH AND DUE FROM BANKS....-..._..-___, 7,840,62413 RESERVE FOR ACCRUED INTEREST..-.--------_--- 33,360 00 
Bee Fee POPE 8 Ai vanccccdcccccusnccccscsaccse 109,097 21 
TEE ccedadsnnnnkdvanteandebanakoaneusenis 1,582,400 00 
Ee Eickvdas G4ccbsbdeenendveksawedageedbeuwkenon 23,828,030 89 
TOTAL .......... oe eeewecewecewenccccccncccccccace $30,103,106 06 ee ee Re ee ae Nee $30,103,106 06 
OFFICERS. 
wet. eke. & FRED VOGEL JR., President 
- BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashi 
FRED. T. GOLL, Vice-President AUGUST W. BOGK premarin ~ 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C, HAAS, Manager Foreign and Savings Department 
_ DIRFCTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEORGE P. MAYER WM. WOODS PLANKINTON 
Cuanene Sakae agg em H. AUGUSTiLUEDKE GEO. P. MILLER ALBERT O. TROSTEL 
, y 3 STUART H. M 
ou ucuanae po bie + ARKHAM LUDINGTON PATTON EDWARD A. UHRIG 


H. J. NUNNEMAORER OHAS, F. PFISTER FRED VOGEL JR. 














THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET THE fund- 
PHILADELPHIA CO R N T 


<=. amental 


Statement at Close of Business Jan. 13 1914. EXCHANGE strength of 
RBSOURCES— 











this bank lies 
ee ee re oeaseoe~~-erenewcncnece RTT ET th 
‘hioite tor Citasing tenis... 2. -"2---- “Eee An € strong 
CNR MONNN9O ccc ccdenddcccdcacadcaneseusase 2,160,585 32 ‘hold it has 

LIABILITIES— ee h 

qousat se ener ees 8 Pe ony te ree ee eee $1, 1.008. 900 90 jon t e many 
ES re tre wereensceccesecees—- SiaaE 7 80 | isubst an tial 
Ua, ey. SOE DONT OWE cs < cdcencccacanseecsccsens 50,000 0 
Deposit DD SiiGoaeeShE aE eKesbNScdcKes eee CARREOR 8,914,207 4 





_ 8,914,207 53 ib usiness 
$12,246,859 63 


— or NATIONAL |pocic* it 


GEORGE H. EARLE JR., GEORGE D. McOREARY. 
Pirst Vice-President 


Second Vice-President. B AN K deposit with 
WM. P. SINNETT FREDERICK F. SPELLISSY 


Cashier. Assistant Cashier. it.  - 4 2 pa 

















We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
i correspond with those who contemplate making 

ges or opening new accounts. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


[CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 1 18918, 


























ASSETS— | LIABILITIES— 

CE Th BR on ca nentiiervateriannce $2,561,942 37. Capital stook....................... $2,500,000 00 
Exchanges for Clearing House________ 1, 223, 404 80 SR a eae 7,500,000 00 
Due from banks and bankers________ 4, 720, 829 20. Undivided profits (less expenses and 
Collateral loams___________________- 22,874,392 05 I, SI sink os wigin igh einen abemininds 1,980,872 37 
Investment securities— Dividends unpaid_____..._....------ 738 00 

Stocks, bonds, &c____.________-_- 13,786,650 43 PREY satUSEt ndiddnenkaniwenanmne $6,234,661 43 

<6 ci ntcnbatncsedhen we 178,169 43 
GT Sic cenendndanccnensdwaceoe 2,870,783 52 

$48,216,171 80 | $48.216,171 80 
*OFFICERS. 
E. B. MORRIS, President. 

W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary. 
'ONATHAN M. STEERE, "Trust Officer. M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
Oaronsrane UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 











Pbiladelpbia, Pa. 
“BANKING SERVICE IN PITTSBURGH” 


Tradesmens National Bank Columbia National Bank 


OF PHILADELPHIA | OF PITTSBURGH 


Statement at Close of Business Jan. 13 1914. 





Loans and Investments__......---------------- $5,536,744 ro 








RESOURCES— 
‘\ 0) 
a a ans co neuen ninnic 884,758 6 oe ane 
Ruchenges for Clearing House----------------- ‘ aoe aes 01 | | Capital $60! ia 00 
OO BOG BG Wik ciccdactwcccescaccctsscaces , ’ - 
, ’ 
LIABILITIES— e 
Dh. cc snadtanebaknekanbhankdbnenenenaceneee $500,000 00 | a o - « a 
Surplus and Net Profits._.........--..-------- 902,007 16 | Deposits 9,5 8,000 
GR intracaadcdcasasteacauncadsausaeaen 500,000 00 | | 
SEN ins cha is shits at bch haath eeheed he eke eee 6,093,086 34 | 
$7,995,093 50 
OFFICERS, 
A. B. LOEB, President R. J. DAVIDSON, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. ¥ Ez. Vv. BABCOCK Vice-President 
H. D. McCARTHY, Cashier JOHN A. BELL, Vice-President 
EDMUND WILLIAMS, Asst. Cashier W. C. LOWRIE, Vice-President 
C. C. HAMMOND, Cashter 
FOREIGN EXCHANGE BOUGHT AND SOLD. J. N. THOMPSON, Assistant Ca hter 
Commnanety and, Teereiers, Lectere of Steele and [yayaters’ Checks 
ssued an vailable in r e ° P 
Correspondence with 0 view ai Secale tla d Collections and Accounts of Banks are solicited. 














GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











$600,000.00 
300,000.00 


Capital 
Surplus 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-Pres. 


RUFUS H, BROWN, Cashier 
SAMUEL MARTIN, Asst. Cash. 


8 


Fort Wortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Jan. 13 1914. 


RESOURCES. 


Loans and overdrafts...........---..----------- $3,663,560 43 


pS ee ee ee ee ee 150,000 00 
United States bonds-_-.....-....---------------- 510,000 00 
Ge OND sk cncddcucccccsccsscdisssuccccicsus 7,500 00 
Bonds to secure Postal Savings----..----.-.------ 100,000 00 
Cash and exchange----...........-------------- 2,267,692 12 
$6,698,752 55 
LIABILITIES. 
eT en eke een ade saeeee $500,000 00 
Surplus and profits (earned)----.-.---.---------- 869,554 62 
GIES a cc udccisscsecmcensesddusbuusewans 500,000 00 
IS . -. os Ro endoawehewnsauwebeans 450,060 00 
Deposits— 

PUREED ccndcuccccncemauenaes $3,106,044 74 

WEEE dtccandcadaaddaciaiscdcsdts 1,198,153 19 

Ceieeed States .0...csncaccccskes 75,000 00 
—_—_——————_ 4, 379,197 93 


$6,698,752 55 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B.VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W.-M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








_— 





FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 





HARRY J. HAAS, Asst. Cashier 








A Service based on the facilities and experience 
gained during half a century is extended to 
Banks and Bankers by The First National 
Bank of Chicago. 


by this old, strong and conservative bank. 


Correspondence is invited 











COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
w. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash 
EUSTIOB]A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 











Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Jan. 13.1914. 
RESOURCES. 








Cee One DISGOUNES. <n ccc dcnnscvacecescuscscd $12. 698.063 se 
U. S. Bonds to secure Circulation.--..---------- 10,000 
U. S. Bonds to secure U. S. Deposits_........-.-.- 1359837 50 
Other Bonds and Securities___.........---.--.-- 2,765,917 90 
Real Estate, Furniture and Fixtures__---._----_- 1,951,270 07 
Due from Banks & U.S. Treasurer- $3. 744, ort 86 
DEG Lacesautbaas> seenseceynaeacs ,675,514 26 
———————-_ 6, 420.169 12 
TE < ctcidcennanteenannnnecneheetannteanecaan $25,545,236 13 
| LIABILITIES. 
sanset yoene PN Ss wecnnioneees $2,500,000 00 
Te)!!! Cee 1,500,000 00 
Undivided Profits pdb senuebamdan ae 110,594 21 
_—_—_—_ 6.038. 928 21 
CER de tbdnenndacededaaamendensesnions 1,481,100 00 
| pe aagcadedhndecadee sawed maaan sow 18,553,541 92 
i OE... cc candideadenhidebenmebawenn 700,000 00 
EE PBs is oe cc anvascnnnsceesuccuascsannce 700,000 00 


TOE Bic cnccccccsecsietdscecessencdsescescucs $25,545,236 13 


| 

SOL WEXLER, President 

| JOHN E. BOUDEN, SJr., Vice-Pres. JOHN B. FERGUSON, Cashier. 

| FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. N.E. BERTEL, Assistant Cashier 

| MAURITZ PYK, Vice-Pres. N. M. WHITNEY, Asst. Cashier 

| J. D. O'KEEFE, Vice-Pres. C. T. BAISLEY, Mgr. For. Ex. Dept 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT 


STREETS, PHILADELPHIA 


STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914 


RESOURCES 











LIABILITIES 
Loans and discounts___........-.-....---- a en 5. Se ods aaa daeabebabanasin’ $1,000,000 00 
ink cankedeennheneenn dues: 5,455,047 07 | Surplus and net profits_................--. 3,216,884 19 
as ctencocncenevedsesonence See ee) Ce... Ln nuaasnbweneadamenss 445,000 00 
Exchanges for Clearing House__-_...___.__-_- DRS OE b Be ddktbavicnancccnkundnedvdusdieaks 35,466,532 60 
$40,128 ,416 79 $40,128,416 79 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER | 
Cc. 8. W. PACKARD 


CHARLTON YARNALL 
WwW. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 
RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Jan. 13 1914. 
RESOURCES. 





Loans cae Hecounte 'Wititbttbceeuaceuddeananee $6,326,465 70 
AERA ESSRCRHARORORHERRSHHEOME 1,125,000 00 
Other bonds Oe BORNE, cecnnccscauncscennmuscue 126,060 65 
Banking house LTbetiAnba~sadkedstaeevadpennsnin 800,000 00 

Due from U. S. Treasurer----------- $50,000 00 

Cash on UA, Ce ee ee 7,480 18 

Due from banks-_-.-.--..------------ 1,627,328 77 
——————_ 2,364,808 95 
$10,742,335 30 

LIABILITIES. 
NN ee $1,000,000 00 
Surplus reer y undivided profits........--------- 1,286,520 97 
Dt éoctaneneeatnneoteeebanennsaeananee 999,997 50 
DL Gitcdcscdvdacechddedchedeaebawendteuscum 7,455,816 83 
$10,742,335 30 
OFFICERS. 


OHAS. BE. CURRIER, President GEO. R. DONOVAN, Cashier 

#.E. BLOOK, Vice-President J.8. KENNEDY, Asst. Cashier 

JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 

JACK J. SPALDING, A. E. THORNTON, 

WwW. F. WINEOCOFF, £E.H.INMAN, 

JAS. 8. FLOYD, GEO. R. DONOVAN. 


Oo. E, CURRIER, 
Ff, E. BLOOK, 
A. R. SWANN, 


CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


——= 


THE FOURTH AND FIRST 


NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Jan. 13 1914. 


ASSETS— 

Loans and Discounts 
NS EE LN 
Stocks and Securities 
Premium Account 
es et in tednsiceneekttesneddeteteae 
Furniture and Fixtures 
Cash Resources— 


$8,721,840 14 
1,255,379 17 
322,174 56 
00 


Due from Other Banks---.-.-.---.-- $1,114,026 2 
Due from Reserve Agents--------- 1.335 568 1 
Marketable Funds---_---_-------- 939,059 HY 
Due from United States Treasurer 85,000 00 
ee EE Pea caccscnstccasascae 926,244 21 


4,128,899 03 
WEE caudetanechananunuupecnesndsuaneeudkead $14,812,028 40 
LIABILITIES— 
oo A fe on $1,100,000 00 
Surplus and Undivided Profits................- 799,578 84 
neeetre DE ROMs ate edsecSbvacdeneccatddoccue 23,993 15 
I a a ice ee Ee ee 1,100,000 00 
Othe “Liabilities Sb bnbeSdODEUESESeensesnnsaneseue 14,168 32 
DD nti dkbihewesetond bnumnewenewenadannnnd 11,774,288 09 
WEL AvivedhteEdeeekbbhsdesetaaneobbudaebaew ne $14,812,028 40 
JAMES E. CALDWELL, President. 
W.O. DIBRELL, Vice-President RANDAL CURELL, Cashier 
T.D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J. 8. McHENRY, Vice-President. OC.H.LITTERER ,Asst. Cashier. 





Df Mf WRIGHT, Auditor. 














10 





J W*" LITTLE, President. 
J. C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier’ 
A. J. WILDMAN, Asst. Cashier. 


PEOPLES BANK 
MOBILE 


Capital, - ° 
Surplus and Profits, 


$150,000 
$650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 


We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 














The First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Jan. 13 1914. 


RESOURCES. 

RANE ORO TISGORNCEs o 5 oon. onc ccnccwectcsces $9,347,331 22 
NOE pc tcce ania Seca a aciccseessadeuceendéwn 276 15 
Sia SE, SE a ti tcinniecdacaneemecawe eons 1,500,000 00 
State of Alabama Bonds-_-_-_-.-._...-----.-.----- 299,000 00 
Other Stocks and Bonds-_---------------------- 671,500 00 
SR CUIRINEE WENO ic daca eccwencuccsccuccnccwcace 365,500 00 
Cash in Vault and With Banks-_----....___---- 


3,981,417 29 
$16,165,023 66 








LIABILITIES. 
Ne ea eanacnc. cs cededeasacenwe ews 


$1,500,000 00 
Surplus and Profits 


PE ee Re ME a Oe LR 1,667,920 60 
GPPIEEOED nocenecescccds cciwcesecaccseusauoue 1,350,000 00 
PE ig a eicin ces be wabe ween euenes detawseceuue 11,647,103 06 


$16,165,023 66 


OFFICERS 


W. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J.K. FLEMING, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. J. L. CROSS, Auditor 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE 


BOUGHT AND SOLD 





SIDNEY F. TYLER, 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 


Chairman of the Board. 

R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JANUARY 13 1914. 





RESOURCES. 
TIME LOANS...........-.--- -...-....$27,866,960 30 
DEMAND LOANS.......... ........- - 9,486,995 78 
—————— $37,353,956 08 
ONERDRAFTS RP ewaseneesnes sane wenn an eenescccencsece _ 270 40 
PEASE DRG Bcccc. ssancesnses Shoueoees 1,625,000 00 
Sica dadcendeescusccncscosscsenstvesosen 1,724,993 84 
SEE CUI TEMPO nascescoscscesnnsnccngsssesennance 2,000,000 00 
SASH eer TT ee ee ee ee $11,490,131 84 
HECKS FOR CLEARING HOUSE...-. 2,725,884 42 
Sele IGeen TAAINUED, oa nnccnaceacearces 14,853,151 37 
DUE FROM TREASURER UNITED STATES 300,000 00 


29,369,167 63 
$72,073,387 95 | 


LIABILITIES. 
CAPE MEiséne cederdeeusnadesns S0bnke estenacesnane $3,000,000]00 
Aas Seed etmeSRSSS SSSR SSS BS4sdcecesensacu 0,000{00 
Sin oe | Bg lo) yy SER pen 1,467,686§22 
SERS TC nat mages obo en cose edsecaceeanswaneene 1,199,997,50 
Pay eee I Un og is ce ccco ac sicsnenssnnscne 12,560, 
atten KS AND BANKERS. ---$28,783,962 45 = 


INDIVIDUAL--------------- 


32,519,181 78 aad ee] 
———_———— 61, 303 ,144923 
100,000 00 


$72,073,387 95 


OFFICERS. 


ERNEST A. HAMILL, President. 

CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. O. SAMMONS, Vice-President. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


DIRECTORS. 
MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


CABLE TRANSFERS 


FRANK W. SMITH, Secretary. 

J. EDWARD MAASS, Cashier. 

JAMES G. WAKEFIRLE, Asst. Cashier. 
LEWIS E. GARY, Asst. Cashier. 
EDWARD F. SCHOENECK, Asst. Cashier. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS 
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| 
THE MECHANICS-AMERICAN 


Union National Bank NATIONAL BANK 
of Cleveland, Ohio ST. LOUIS 


Report of Condition Jan. 13 1914. 











tate lose of Business Jan. 13 1914. RESOURCES. 
8 ment at C: f Loans and diecounts...................-.eccc $22,012,803 25 
RESOURCES. SPINE A4 026 budcaccsecadencewebcuscsannasse 10,508 35 
Loans and Discounts----------------------- $10,504,682 75 U. S. bonds to secure circulation_.________---- 800,000 00 
Grerdzatts ER PHasanserensnsseneesesesenevese ons’ aoe r+ ES EE SPELT AN 40,000 00 
Bonds and. unamaaaressarekesesunssneoess 755.565 35 Bonds to secure U. S. deposits_......--------- 236,600 00 
Banking House---------------------------- 300,000 00 PEROT DDG ecu newie sein detnnnasncwsednaneue 406,608 03 
Cash and Exchange------------------------ 5,845,551 66 — —s furniture and fixtures___...------ 294,570 99 
Se ee a ta a tat re a a ¥ 
$18,335,390 61 ash and sight exchange 16,254,528 96 
LIABILITIES. $40,055,619 58 
Capital Stock--..---------.-.-------------- $1,600,000 00 LIABILITIES. 
Surplus and Undivided | Se 1,122,594 13 I a ies ST SE ee eg $2,000,000 00 
2 ge pane tala 311,000 90 Surplus and profits..-------..-.-------------- 2,731,345 66 
apr yo aiaieapiebdpamee es rculation ----------------------+------------ ane ate oe 
Due to Depositors and Banks 6 48 adanthar daha Seteene Pr unte nen 96. ant aaa oe 





$18,335,390 61 





$40,055,619 58 


President 
GEO. H. WORTHINGTON The Mechanics-American National Bank solicits 
a ee inet al ice-Rresident new business and cordially invites the accounts 
Cashier of Banks, Corporations, Firms and Individuals. 
Ww. E. WARD 
Assistant Cashier Assistant Cas sh hier WALKER HILL, President. J. 8. CALFEE, Cashier. 
WO. SAUNDERS E. E. CRE LL JACKSON JOHNSON, Vice-Prest. ©. L. ALLEN, Asst. Cashier. 








®RANK O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Cash, 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier. 


FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JANUARY 13, 1914 

















RESOURCES. LIABILITIES. 
Loans and Diseounts_- $22 357 ,557 38 | Capital Stock_-_-_-__- 2,500,000 00 
Se 1,624 24 Surplus and Profits “y '858,537 16 
United States Bonds_- ; 1,652,000 00 Circulation _________- : 1,112,040 00 
Municipal and Other Bonds___--_---- 2,087,552 91 Deposits - _ _ - _- 37,301,297 17 
Bank Building________-. , 7 750,000 00 United States Bond Account 521,000 00 
Commercial and Travelers’ Letters of Credit Reserved fy | SO Se ee its er a 46,274 97 
eee a 495,452 92 Provident Reserve Fund____.__.________-_- 100,000 00 
Cash and Due from Banks 16,590,774 77 Unused Commercial and Travelers’ Letters of 
Credit... < Ss A ae ho 459,452 92 
$43,934,962 22 $43,934,962 22 
JOHN SHERWIN, President 
THOS. H. WILSON, Vice-President A. B,. MARSHALL, 2d Vice-President JOSEPH R, KRAUS, 3d Vice-President 
Cashier 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY HORACE R. SANBORN JOHN H. CASWELL B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 


‘Andianapolis, 1nd. | THE 


The Merchants’ National Bank Fifth- Third National Bank 


INDIANAPOLIS, IND. of Cincinnati 
Report of Condition Jan. 13 1914. 

















OURCES. ; 
RES Loans Ee ee $3, 635, 061 97 Statement at Close of Business Jan. 13 1914. 
nit it) Di. atneanekweneheeehaadad 
City of Indianapolis, Marion and other county | RESOURCES. 
eer rer 1,427,040 25 SE MteeRsenceR thee cde baedsnnstiodsanse seaweed $13,036,095 65 
Cash Resources: U. S. Bonds and Premium-_.............--.---- 1,747,840 00 
§- bonds to secure deposits... $247,000 00 Other Bonds and Securities---_._.........-.-..- 2,860,670 83 
U. S. bonds on hand------------ 900 00 Banking House, Furniture and Fixtures-------- 400,000 00 
Due from panks. RRO wean eee n se ee 2,123,466 53 Cash and Due from Banks and U.S. Treasurer... 6,499,892 08 
Ca othe 14, 3 S331" "765 00) Gaaieade 843, bed 37 aoa £44 400 Be 
s old, $331,765 00)....---- $24,644,498 56 
—————__ 8.238, 363 60 | | bABILITIES. 
$9,300,485 82 OO A $3,000,000 00 
LIABILITIES Surplus and Profits.............- $1,591,686 40 
Capital’ NN Se rT $1,000,000 00 | ——————- $4, 591,686 40 
Surplus fund and profits_........-.-.-.------- 1,049,108 31 — Circulation ............---..---..-.---.---.-.-- 1,594,097 50 
Natlo nal bank circulation---.--...------------- 976,600 00 We Ws MO DEO WOME oo cccnccccccgsucenanesece 844,000 00 
Ee el eis ce menls 5,995,041 57 | Indivitual Deposits.............. $8,915,526 14 
poposits nn concinewtaaaeunenneinh 209,735 94 Ant dicccsaksuasenns 185,659 78 
Sc cccenuidnnakcdudibuanesdnecéness 70,000 00 | eee eee 413,528 74 
——_———_ | —————— 17.14.7143; 
$9,300,485 82 | 
OFFICERS. $24,544,498 56 
_FRENZEL, VicePraiden OF, PRENZEL, Cashier | OFFICERS. 
ce- ent as 
PRED. FAHNLEY, 2d Vice-Prest. J.P. FRENZEL JR., Asst Cashier. , OHARLES A. HINSOHB, President. 
DIRECTORS. | WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
James F. Failey, Albert Lieber, John P. Frenzel | MONTE J. GOBLE, Cashier. 
Frederick Fahnley Paul H. Krauss, Otto N. Frenzel. | 


| CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Casb 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 
We make a specialty of collections in this State and vicinity, and 


remit on day of payment at lowest rates. DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
UNITED STATES DEPOSITORY. ' STATE OF OHIO, CITY OF CINCINNATI. 


Henry W. Lawrence, 
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THE 
Capital National Bank 
OF ST. PAUL 
Statement of Condition Jan. 13 1914. 
RESOURCES— 
Ube GAG TGOUREE do ocacccndsisccacscccaans $3,947,962 52 
A Be ge | eae a ee 1,626,225 00 
PP IOOD BG PUMERIOR sc ob cdccccccccctcseccesin 25,000 00 
CRE) GEE RCRD: on oc nice cen cdsctmccuceedes 2,153,508 05 


$7,752,695 57 


LIABILITIES— 
EEE DUNO icc dneswccnccwosndsdconawcenands $500,000 00 
ee: Ne | NN 6 0ncsb cc dtnwescencennnacs 247,553 32 
NE i ao aac eelk wha ae Maa 400,000 00 
Toca nucdennsvedeunccenaamadsaue 237,040 00 
PR ccc ddd iarkinenheeeeteahasGcews 6,368,102 25 


$7,752,695 57 


JOHN R. MITCHELL, President. 
JEROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. 
WILLIAM B. GEERY, V.-Pres. GEORGE M. BRACK, Asst. Cash. 
JAMES L. MITCHELL, Cashier. C. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning busi- 
ness conditions in the Northwest. 


Send us your collections. 





First National Bank 


MINNEAPOLIS, MINN. 


Statement at Close of Business Jan. 13 1914. 
RESOURCES. 
Loans and Discounts-_-_---....-.---------------- $17,281,197 09 
Railroad and Other Bonds-_-----.-------------- 1,464,436 50 
United States Bonds at par-_.--------------.---- 1,250,000 00 
2 0 650,000 00 
Cash on hand and due from Banks------.------- 9,455,761 34 


$30,101,394 93 


$2,500,000 00 
2,216,096 96 


LIABILITIES. 
SINE NII 5... 5 wins catamicieimamaemmatne aman 
Surplus and Undivided Profits 


GINEMED cceccccuedccuessnesencuseccdquaseed 1,099,995 00 
CL cnb cécwe kdb nceeen dace sana ere anes 23,755,625 16 
Reserved for Unearned Discount. _-.-..-------- 145,000 00 
DE SRULE cuvcdncatmaniaknndnanacuabunaan 320,000 00 
eh = 64,677 81 





$30,101,394 93 
OFFICERS. 
- PRINCE, President 
. T. JAFFRAY, Vice-President 
A. A. CRANE, Vice-President 
GEO. F. ORDE, Vice-President 
D. MACKERCHAR, Vice-President 
H. A. WILLOUGHBY, Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 
J. G. BYAM, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, - - 


SURPLUS & PROFITS 


$21,500,000 
$10,000,000 





| GEORGE M, REYNOLDS, President 


RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 

HERMAN WALDECK, Vice-President 

JOHN GC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 

NATHANIEL R. LOSCH, Casnier 


HARVEY CGC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashler 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 


#. 8. LACEY, Chairman of Advisory Committee 














RESOURCES, 


ee eS ee $17,318,029 36 
850,000 00 
10,172,833 19 


LOANS 


een nn ene ewww ewww wwe wwe eee e i. $28,340,862 55 


JOHN A. LYNCH, President 

Rk. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 











Chicago, Wl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JANUARY 13 1914. 





OFFICERS. 


LIABILITIES, 
CAPITAL STOCK PAID IN 


Secccccceseccacccce $2,009,000:00 
SURPLUS AND PROFPITS.-.----.--------.------- 1,451,278 45 
RESERVED FOR TAXES-.------------..------ 29,499 36 
CURRENCY IN CIRCULATION--.-.--..----.-..- 800,000 00 
Ne FOUN Bian cn nes cnnccccnscsecscsssescs 781,416 00 


23,278,669 74 
Secesacsascencccnnsssecesoseccsess $28,340,862 55 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant}Cashier 
THOS. D. ALLIN, Asststant Cashier} |} 73 





























Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition Jan. 13 1914. 


RESOURCES: 


Loans and Discounts $7,957,822 96 
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THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


| 
| 
| 
| 


Capital, 
Surplus and Profits, 


$1,500,000 
700,000 


| 


A. J. WATERS, President 
ROSS CLARK, Vice-President M.J. MONNETTE, Vice-Presi 


J. 
Waa. W. WOODS, Vice-President R. W. KENNY, Vice-President 


Bonds and Stocks-.-.--.------------------------ 3,613,630 32 | 
Customers’ Liability on Letters of Credit-.--.-.- 101,877 15 | 
Real Estate......0.<ccccn wenn ncn cccescnseene 60,000 00 | 
Cash on Hand and Due from Banks------.----.- 4,267,750 28 | 
Total .ccccccncecccccsccccnccccccccccc cones $16,001,080 71 
LIABILITIES: 


Capital Stock Fully Paid $1,000,000 00 


Surplus and Undivided Profits.............---. 1,268,497 21 
Reserved for Interest and Taxes-_---.-.....----. 25,000 00 
Letters of Credit... cnccccecnccccccccccccnccesss 101,877 15 
IES kc ctninwnwncnccmteeemeaksccmwesoneancan 13,605,706 35 

WORE bd cndccdecsenassdscdccccsncucscsceased $16,001,080 71 


w. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNOKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J.W.LADD, Ass _ .Cashier. 
WALTER M. COOK, Asst. Oashier. 





ESTABLISHED 1857 





























Statement of Condition at Commencement of 
Business January 14, 1914 








RESOURCES 
Loans and Discounts........._ __ -_- $31,505,767 07 
Bonds and Mortgages ____....._____- 11,579,574 69 
Due from B and 
Bankers _........_.-- $16,143,513 43 
Cash and Checks for 
Clearing House_._--_- 8,855,811.36 24,999,324 79 
$68,084,666 55 
LIABILITIES 
CO ae $3,000,000 00 
|” ara ee ae 6,000,000 00 
Undivided Profite..................-. 1.3: 53,145 06 
Rese ved for Accrued Interest and Taxes 240,031 35 
Sh nas ecderdiveemmisttinandimeasilcniads 57,491,490 14 
$68 ,084,666 55 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
0 SE ee President 
EDMUND D. HULBERT..-------- Vice-President 
FRANK G. NELSON.-.---.-.-------- Vice-President 
JOHN E. BLUNT Jr.___----------- Vice-President 
ee I oo on neces en mun nednteniabentiel Cashier 


C. E. ESTES 


LEON L. LOEHR Secretary and Trust Officer 
A. LEONARD JOHNSON Assistant Secretary 


T. PETTIGREW, Cashier GEO. E. F. DUFFET,| Asst. Oa; 
EO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


E. 
|G 
Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANK 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 00 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 





| 
| 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Jan. 13 1914. 


_RESOURCES— 
Loans and discounts-_---.-......--------------- $7,978,320 72 
PO Ath taGinncbssascendsneedwensedesakuse 8,168 15 
United States bonds-_-.-.-............-----..---- 100,000 00 
ee 235,450 00 


CASH AND DUE FROM BANKS 7,389,699 13 


$15,711,638 00 


LIABILITIES— 
CN Sin ccnccnnsccdddnducesenenanennsans $1,250,000 00 
Pi icchusdncadadsekeageneapanssebneduaacann 500,000 00 
Undivided prelite....cccccccccccccccccccscsces 149,157 80 
Discounts collected but not earned-_...-..-.-.---- 109,365 13 
PIE COE CO Riiwcicdcoccudsaccsasdscenecses«s 31,515 03 
GD cin cendennnecenbiaduunuademmeanes 99,400 00 
Dividends unpaid.-....-...-...-..-----.------- 1,061 50 
PPG Bbkbbonessdinecsachetsnnsunwrensaceneaut 13,571,138 54 


$15,711,638 00 
OFFICERS 
| WILLIAM A. HEATH, President A. W. AXTELL, Asst. Cashier 
|G. A. RYTHER, Vice-President H. E. HERRICK, Asst. Cashier 
G. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier 


RECTORS 


J. Ogden Armour Arthur G. Leonard G.A. Ryther 
James H. Ashby Charles M. Macfarlane J. A. Spege 
Samuel Cozzens Edw F. Swift 


| pt eg Morris 


w. alsey E. Poronto 


A. Heath Thomas E. Wilson 





Bank and Trust Company 
Stocks 


New York and Brooklyn 
BOUGHT AND SOLD 


CLINTON GILBERT 





F. W. THOMPSON._-..Mgr. Farm Loan Department 
H. G. P. DEANS Mgr. Foreign Department 
G. F. HARDIE Mgr. Bond Department 


CHICAGO 











— 








2 Wall Street, New York 
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THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital 
Surplus 


Organized 1870. 


———_-———_ 


$3,000,000 
1,500,000 





OFFICERS. 
RUDOLPH§SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. J. H. SKINNER, Cashier. 
Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT_R. YATES, Asst. Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 








STODDARD JESS, Vice-President 
JOHN P. BURKE, Vice-President 


Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Jan. 18 1914. 
RESOURCES. 


Loans and discounts.-...-----.-...-----..----- $14,359,264 56 
Bonds, securities, &c......---..--------------- 2,700,313 98 
Customers’ liability under letters of credit..-_-- 147,704 06 
Furniture and fixtures__......-.-.---..------- 174,788 00 
Cash and sight exchange---.-...-.....----.---.-- 7,436,673 92 
$24,818,744 52 
LIABILITIES. 
ON ocean aieariam $1,500,000 00 
Surplus and undivided profits..........------- 2,463,221 66 
NINE as cede cecaieenddaneniidiedaeas 1,191,297 50 
Ge Ot CEE oc crc ccmuidnecewememaueane 148,154 06 
Reserved for taxes._.....---------------.------ 30,678 65 
Notes and Bills Rediscounted-_-......-..-.------ 1,215,000 00 
GID icixiudiccmsudkuccanscniadenoesdiaseedaden 


18,270,392 65 


$24,818,744 52 
J. M. ELLIOTT, President 


JOHN 8S. CRAVENS, Vice-Presid'nt 
W. T. 8S. HAMMOND, Cashier 











Northwestern National Bank 


MINNEAPOLIS, 


MINNESOTA 





WM. H. DUNWOODY, Chairman of the Board. 


E. W. DECKER, President. 
JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Cashier. 


R. E. MACGREGOR, Asst. Cashier. 
H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

S. H. PLUMMER, Asst. Cashier. 

H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES 


“THE 
National Bank of Commerc 
IN ST. LOUIS 


$10,000,000 00 
$2,317,122 29 


J. A. LEWIS, Cashier | 


} 
i 
| 

e | 
| 
} 


| 
| 
j 


Capital 
Surplus and Profits, 


TOM RANDOLPH, President 





Report of Condition at Close of Business Jan. 13 1914. 


| 
RESOURCES. | 


GCOrvemer GE Celis casi ncccscccces $8,228,219 08 
Checks and Cash Items __.___.___. 771,521 02 
PMP chicininendhucdwetecccens 


13,649,160 31 
———— $33 .648,900 41 





United States Bonds and Premiums-_-_-___________ 9,309,000 00 | 
DO SEDs Ciciktneneeneschesnscsenenneans 1,306,149 00 | 
Bank Building... __- nee eee TTT TTS Tee Te 3,000,000 00 | 
De SNE WON tw cancduainad jwadesnm ema 185,129 26 


Ne CE ii eeudwimaneeuedabemban 


138,419 03 
32,709,114 13 | 


$69,296,711 83 


LIABILITIES. 


DE 66dthcnnauarisendcontnonsnndaenscusend $10,000,000 00 | 
Ce PUMeconcasetccwsccdumncasnnsae 2,317,122 29 | 
I td eta atrdanaeaiionad i eacsumadiciemeain 9,021,497 50 | 
DPR ahédcap eneabdchanddnwestedagh abandon 47,958,092 04 | 


$69,296,711 88 


T 
| 


$40,000,000 





Statement of Jan. 13 1914. 


RESOURCES, 
Loans and discounts.-......-.-...........-.-.- $20,778,283 30 
-) 3 "> Sea ee ERE Paper ae 2,035,000 00 
Dt Cr Cac ccdccccdadnacasadbackaeweee 1,269,216 81 
a is ie eh cee ekg wah eb hm deca 14,000 00 
a hal in bi ba in wnt iene vane ea ee Bainabaedl 750,000 00 
Permiceare ANd fixtures... ...-cscccccccccccecces 134,815 71 
PDE Gtiudbcaddntninasinmidneeniunmamieeaind 15,384,797 64 
$40,366,113 46 

LIABILITIES, 
ee SN OTe EEE ll 
I I a al hk ol le 2,049,329 29 
A ee eee ea ,235 53 
LRA TE PLE ELE AEDS ATLA 35,000 00 
Dt dtvbice dwn dedédandmanaduumbinandeeadee ke 1,950,000 00 
NE eects ch/cstish Miia. da cl cs dics vec tna esate aves ib mieten 34,329,548 64 


$40,366,113 46 
F. O. WATTS, President. 
T. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier. 
R. 8. HAWES, Vice-Pres. E. O. STUART, Asst. Cashier. 
J. R. COOKE, Cashier. FRANK K. HOUSTON, Asst. Cash- 
D'A. P. COOKE, Asst.Cash. W.O. TOMPKINS, Auditor. 





ACCOUNTS SOLICITED 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Jan. 13 1914. 


ASSETS— 
Loans and Discounts-.-.--.........-.-.--..--... 


$6,453,173 01 
United States Bonds at Par 








Kee aebe eb dehwceumowe 1,115,000 00 
Municipal and Railway Bonds--......-..-.--.--. 1,673,004 02 
BG Dinko ctnccenunsnadeensecdectscocus 125,000 00 
COSD GGE BECNORBiawcesscncsscecsccocesccsss 4,421,129 19 

$13,787,30 

LIABILITIES— viens 
 cataccdechabencdsgusdsedscgdatccacnnces $1,000,000 00 
SOTSERS GME PION Rieccsccnndccccscssssscterccce 1,186,359 94 
GCOGMINEIUE 4 ce sdaebesisdquasquddanacsencencocn 800,000 00 
EEE cc dnaedbaudensetanesndddsncwaeasssadas 10,800,946 28 


$13,787,306 22 

Unexcelled facilities for the prompt and economical 

handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C. AINSWORTH, President. R. W. SCHMEER, Cashier, 


Fi ot National Bank 
DENVER, COL. 


Staiement at Close of Business Jan. 13 1914. 
RESOURCES— 
RAINS GN TCO NEB on dcedccdcccdccccccnsce $8,913,786 87 
Stocks, Bonds and Securities 
Real Estate 





ee ee ee 


Furniture and Fixtures 


sa ies t-te st i ht 200,352 36 

- Bonds for Circulation and Deposits------- 1,575,000 00 

Due from Bank DEnvasatedausesdutsseenunsbndwawe 4,084,953 01 
Cpe Eh CO ki ttinnndsdsecéccssscdauedscscaece 2,394,541 10 


$20,656,952 20 
$1,250,000 00 
1,250,000 00 
83,645 51 
1,209,750 00 
14,268 76 
16,849,287 93 
$20,656,952 20 


LIABILITIES— 
note ml Stock 
DD ii2 tien acnn ken edebenanaeddmwwi ns ee aid 
Un Wided Profits 
CE cantincd cugedunadaduawune sen enebicwea 
Reserved for Taxes 
Deposits 


OFFICERS. 
SON TaE. Preside 
cHOMsS KEELY, vito-Precidens yf NAUGHWOUT Cashier 
. G. MOFFAT, Vice-President 5. ‘Oo: HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F. J. DENISON, 
. THATCHER, Vice-President D. R. PLATT, Assistant Cashier 
Hcy. Pp ALEXANDER. : Vice-President ©. ©, HENDRIE, Asst. Cashier 
u 


DIRECTORS 
H. J. Alexander A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. ld J.C. Houston J. W. Mor 
J.C. Gunter Gerald Hughes J. K. Mullen 
O.8. Haughwout Thos. Keel M. D., Thatcher 
Charles Hayden O.M.M elll 


WE FURNISH BROWN BROTHERS & COMPANY, NEW VORK? 
FOREIGN LETTERS OF CREDIT. 





Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 


Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 


Oldest bank between Missouri River & Pacific Coast 


Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 


and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-President 
E. O. Howard, Cashier. 


Assistant Cashier | 














F 
| 





John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier. | 


H.M.Chamberlain Asst. Cashier. 


| 


Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business Jan. 13 1914. 


RESOURCES— 
Loans and Discounts-_-_-___...-..._.._-_________- 


$20,801,808 54 
U. S. Bonds to secure circulation at par 


a ae 2,500,000 00 
Other U. S. Bonds at par__-.--....-..-___-_---. 155,000 60 
PT PE ovina snungakchideabecansuscians ae 3,481,576 24 
I WR et dace dieu Hees Dee se cine 400,000 00 


Customers’ Liability*on Letters of Credit 


1,825,441 97 
Cash and Sight Exchange 


11,032,396 22 
$40,196,152 97 


$4,000,000 00 
1,768,236 96 
2,500,000 00 
1,825,441 97 

$0,102,474 04 


$40,196,152 97 
HERBERT FLEISHHACKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSKEI, Asst. Cashier 
C. F. HUNT, Vice-President G. R. BURDICK, Asst. Cash. 
R. ALTSCHUL, Cashier G. F. HERR, Asst. Cashier 
C. R. PARKER, Asst. Cashier A. L. LANGERMAN, Sec'’y. 


LIABILITIES— 
EE IR os nae ose emenncwbewenceecunen 
Surplus and Undivided Profits 
GEMINI, cu ccecctacedncacncdnecacewesaudeane 
Letters of Credit, Domestic and Foreign 
Deposits 








THE 
Traders National Bank 
OF SPOKANE, WASH. 


Report of Condition at Close of Business Jan. 13 1914. 


RESOURCES— 
Loans and Discounts 


$3,762,527 65 
Bonds and Warrants 


SPE SPR RU DEERE Reet Ae eo 291,069 89 
es cb nce caeueceeneekensdhebeannes 225,000 00 
Ct DOE INO... co cncessdssenuneesecaeeseeaus 68,194 58 
Gy SE CNNE cn cccnnedcencednnnacweuneen 401,000 00 
eS ke ee arene 20,000 00 


Cash on Hand and in Banks 1,836,570 99 
$6,604,363 11 


$1,000,000 00 


LIABILITIES— 
Capital Stock 


DE inn cc cnn saedceds eee caddkeanaewenene 200,000 00 
SRE  PQNON is can ad de ueesencnsseonsuasenen 43,866 24 
GIO Gackacccckncecuckveesanndeaceunsewenwe 387,100 00 
OIE an eiddscdecddasdcecndsneenddncenendueone 4,973,396 87 





$6,604,363 11 
President. 
E. V. KLEIN, Asst. Cashier 
W. T. TRIPLETT, Asst. Cashier 
For a quarter of a century this bank has rendered capable 
and efficient service to the public of the Inland Empire of 
the Spokane Country. Your business will receive this same 
careful attention. 


A. F. McCLAINE, 
. M. DRUMHELLER, Vice-Pres. 
CHAS. A. McLEAN, Cashier. 








McCORNICK & CO. 


BANKERS 
SALT LAKE CITY, UTAH 


ESTABLISHED 1873. 


Capital, Surplus and Profits 
$860,000 


Largest Bank in the Intermountain Region 
Excellent Collection Facilities’ 


Affiliated Banks 


McCormick & Co. Utah Sav. & Trust Ce. 


Eureka, Utah Capital, $260,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 























F. J. LISMAN & CO.. 


Membe New York Stock Exchange 
embers) Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES 
2794, 2795, 2796 BROAD 


CABLE ADDRESS 
FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. CHICAGO 
Stock Exchange Building 39 Pearl Street 108 South La Salle Street 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 





NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56, Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 
The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
SAMUEL SLOAN, EDGAR PALMER, ARCHIBALD D. RUSSELL, 
EDWIN S. MARSTON, FRANCIS M. BACON Jr. 


OFFICERS. 
EDWIN 8S. MARSTON, President. 


AUGUSTUS V. HEELY, Vice-Prest. & Secy. 
CORNELIUS R. AGNEW, Vice-President. 


SAMUEL SLOAN, Vice-President. 
WILLIAM B. CARDOZO, Vice-Prest. 


J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


ROBERT E. BOYD, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. 
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The Bank and Quotation Section, issued monthly, is furnished 
ual subscriber of the Commercial and 


extra charge to 
Financial Chroni le. 


every ann 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 


returns of earnings and expenses filed 


Commerce Commission, 
annual Chronicle subscriber. 
The Electric 
May and September 
Chronicle subecribes. 


each month with the Inter-State 
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allway Section, issued three times a year, in January, 
likewise furnished without eztra charge to every 
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The Bankers Convention Section, issued yearly, givin 


the detailed 


gs of the annua! convention of the American Bankers’ Associa- 
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hed without extra charge to Chronicle subscribers. 


Terms for the Chronicle, including vy A six p Srastemente above named, 
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(which includes pos 
File covers for the 


CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. ©. 
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Front, Pine and Depeyster Streets, 


Post Office Box, 958. 


New York. 
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e) in Europe, and she 50 in Canada. 
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postage on the 
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Atlanta, Ga.— 
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REVIEW OF JANUARY. 

A striking change for the better in tone and in sen- 
timent in the financial and investment markets oc- 
curred in the opening month of the new year, both 
here and abroad. In Europe the change was the re- 
sulf of a decided manifestation of monetary ease at 
all the leading foreign financial centres. In this 
country the improvement followed in part from the 
same circumstance, but more largely as a consequence 
of other events and occurrences. 

Rarely has there been such a general and pronounced 
development of monetary ease abroad as occurred 
during this month. It usually happens that with the 
opening of the new year the monetary situation is 
greatly relieved, the tension disappearing with the 
definite taking care of the end-of-the-year settle- 
ments. On the present occasion the closing month of 
the old year was marked with scarcely any tension 
at all anywhere in Europe, there having been a 
slowing down of industrial activity during 1913 
in nearly all European countries, thus greatly dim- 
minishing the customary requirements for ac- 
commodation, and easier conditions also re- 
sulted because of the absence of disquietude re- 
garding European political affairs. With the opening 
of the new year, therefore, there was, on the one 
hand, a greater supply of funds available than or- 
dinarily, and on the other hand a greater disposition 
to make use of such funds uncontrolled by fears 
that it might be better to hold the funds intact against 
possible future contingencies. Paris was the one 
exception to the rule on account of the fact that the 
French Government has considerable internal finan- 
cing to attend to, and that French banking interests 
will have to arrange most of the financing to be done 
in connection with the funding of the indebtedness 
and to meet requirements of the various countries 
which were involved directly or indirectly in the war 
or wars in the Balkan regions. Even Paris, however, 
towards the end of January, participated in the gen- 
eral improvement after having been a laggard in the 
early weeks of the month. 

All the prominent European banks reduced their 
discount rates, and open market rates of course like- 
wise declined. On Jan. 8 the Bank of England re- 
duced its official minimum from 5 to 444% and on 
Jan. 23 it reduced to 4%, while the Bank of Germany 
on the same day reduced from 5 to 44%. On Jan. 
29 the Bank of England made a further cut, this time 
of a whole 1%, to 3, and the Bank of France also 
fell in line and moved its rate down from 4 to 34%. 
At the minor European centres, too, official bank rates 
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were marked down in all directions. As an illustra- 
tion of the extreme ease prevailing, day-to-day 
money in Berlin the latter part of the month was 
quoted as low as 1%, though at the very close, on 
the month-end settlements, a temporary spurt to 
414% occurred in this quotation for day-to-day 
money. At London open-market discounts Jan. 31 
were 174% @2% for 60-day bills and 2% for 90-day 
bills. At Berlin open-market discounts Jan. 31 were 
3% and at Paris 314%. 

The bullion holdings of the Bank of England were 
enormously increased from week to week, the total 
addition for the five weeks ending Jan. 29 having 
been no less than £10,536,258. There was a large 
return flow of gold from the interior of Great Britain, 
and in addition the Bank also succeeded in obtaining 
large amounts of South African gold from week to 
week, while the Bank was called upon to meet 
scarcely any inquiry for gold for other countries. 
A great revival in the investment demand for se- 
curities followed as a consequence of the monetary 
ease and the growth of confidence, and the latter half 
of the month new loan offerings in large amounts 
and of numerous kinds were a feature of financial 
affairs in London. These new loans were success- 
fully floated in the great majority of cases where 
previously the experience had been just the other 
way and the underwriters had been obliged to take 
up themselves considerable portions of the new issues. 
On the London Stock Exchange investment stocks 
recorded a rise in values hardly less noteworthy than 
that established on the New York Stock Exchange. 
As one evidence of the rise in values, British Consols, 
which on Jan. 2 sold at 7124, on Jan. 31 were quoted 
at 76. In Germany an issue-of 400,000,000 marks 
of Prussian 4% treasury bills was brought out at 
97 and was enormously over-subscribed. 

In this country also the ease in money and the 
accumulation of idle funds played their part in re- 
viving confidence, but the more hopeful feling 
which developed was mainly due to a disposition to 
believe that, for the future, antagonism between 
Congress and the Government on the one side and 
business interests on the other would be greatly 
lessened. The tremendous success attending an 
offering of $51,000,000 414% 50-year bonds of the 
State of New York tended still further to pro- 
mote the growing feeling of confidence. Congress 
re-convened on Monday Jan. 12, after a recess taken 
the previous Dec. 23 following the enactment of the 
Currency Bill. Some very radical bills were imme- 
diately introduced, one in particular being that 
offered by Senator Owen, Chairman of the Senate 
Banking and Currency Committee, designed 
place the stock exchanges of the country under the 


. . ‘ . . . } 
supervision of the Postmaster-General and forbidding 


the use of the mails, telephone and telegraph for the 
sending of quotations or information concerning 
transactions on a stock exchange unless the charter 
and by-laws of such exchange contained regulations 
and prohibitions satisfactory to the Postmaster- 
General. But apparently this did not have the ap- 
proval of the Administration and the Administration 
itself it was felt was inclined to adopt a much more 
conciliatory attitude than had 
course during the previous year. 

On Saturday, Jan. 10, Chairman Howard Elliott 
of the New York New Haven & Hartford RR. gave 
out an announcement saying that an agreement had 
been reached between the Department of Justice 


distinguished its 





| 


and the company under which litigation with the 
Government under the Sherman Anti-Trust Law 
would be avoided. The agreement was not par- 
ticularly favorable to the road, inasmuch as it pro- 
vided that the company must not only dispose of 
its holdings in the trolleylines and in the steamship 
lines outside of those running on the Sound, but also 
that it must sever its connection with the Boston & 
Maine, which latter really forms an extension of the 
New Haven system itself. It was felt, however, 
that the New Haven Company had no alternative 
but to accept the conditions laid down and the fact 
that any agreement at all was offered by the Govern- 
ment was accepted as an earnest of a desire on its 
part to avoid resort to the courts whenever possible. 
Special emphasis was laid on this view inasmuch as 
the New Haven arrangement followed the compromise 
agreement reached the previous month between the 
Government and the American Telephone & Tele- 
graph Co. 

When President Wilson on Jan. 20 read _ his 
Special Message to Congress on the subject of trust 
legislation further occasion was found by many for 
the notion that Governmental policies toward busi- 
ness affairs would be greatly modified. Any one 
looking at the substance of the Message could readily 
perceive that the President did not intend to relax 
in the slightest degree his determination to carry 
out certain schemes of radical legislation, but the 
Message contained many carefully phrased sen- 
tences and clauses intended to soften criticism and 
to have a reassuring effect, and these were promi- 
nently featured in the daily papers, so as to convey 
the impression that in the place of the previous 
spirit of hostility there would now be peace and amity. 

The $51,000,000 offering Jan.21 of New York State 
416% bonds proved anoverwhelming success. The ag- 
gregate of the subscriptions reached over $290,000 ,000 
and the syndicate buying the bonds paid an average 
price of 106.077 for the issue. The bonds imme- 
diately advanced to a premium and at the end of 
the month sold above 108. The interest basis of 
the award was 4.208%. This was in sharp contrast 
with the State’s experience the previous June, when 
to tide over emergencies it put out $27,000,000 
8-months’ notes and the interest basis was 4.87%. 

Another event of the month of considerable in- 
fluence, but entirely on the Stock Exchange, was the 
action of the Union Pacific directors in declaring on 
Jan. 8 an extra dividend on the common stock out 
of accumulated surplus profits payable April 1 next. 
The dividend will consist of $3 per share in cash, $12 


‘par value in Baltimore & Ohio preferred stock and 


to | 


$22 50 in Baltimore & Ohio common stock. Almost 


‘immediately certain of the preferred shareholders 





instituted a suit to enjoin this special distribution. 
It was announced that, following the special distri- 
bution, the dividend on Union Pacific common would 
be reduced from 10% to 8%. 

On the Stock Exchange a great and general rise 
occurred and the market at times was buoyant. 
During the first ten days of the month the course of 
values was still irregular, with the volume of business 
relatively small. While the special dividend an- 
nounced on Union Pacific common was made the 
basis of a sharp advance in the price of that stock, 
the first effect on Baltimore & Ohio shares was to 
‘cause a break on the prospect of the increased sup- 
ply of these latter to come on the market. After 


the early hesitation, however, steadily widening 
activity ensued and with each new development 
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of a favorable nature a further upward impetus to | situation suddenly changed from one in which the 
prices was given, with the result altogether of estab- | possibility of gold imports had been discussed to 
lishing an improvement all around in values more one where there was an actual outflow of the metal. 
pronounced than any that had previously occurred The easing of the local money situation was the 
for a very long time past. The tone was a little prime factor in this rise in exhcange. When, how- 
ragged at the very close, owing to a break jin Rock ever, monetary ease also developed at the European 
Island Co. shares, common and preferred, on fears centres, exchange rates took a downward course; 








that a reorganization of the company’s affairs. the offering of bills against exports of gold to France 
might be an early necessity. likewise had a weakening influence. In each of the 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE, last three = eeks of the month $2,000,000 bapa shipped, 
Month of January— 1914. 1913. 1912, 1911. making $6,000,000 altogether—all to France. On 
Stock sales— . > 
tock sales 10,088,805 8,748,973 10,906,138 10.416.526 | te Other hand, about $6,000,000 gold came here 
Par value ---.-- 


-$881,625,495 $809,787,850 $970,876,425 $907,563,875 


from Canada. 
ACTUAL RATES—BANKERS' 


Bond sales (par v: slue) eae 
RR. and misc. bonds. . $80,960,500 $52 


,526,500 $110,566,500 
Government bonds_----- 55,000 


$71,386,500 
121,500 132,000 


AND COMMERCIAL 
1,000 


BILLS. 














29, £i,0 — Bankers’ Bills Commercial Bills 
State DONGS ...<.600-00< 8, £58, 500 2,255,500 3,135,500 20,116,500 Cable On ° Dareeni aie Seven Days 
——— So calla Tseng Te eee a Jan.— Sizty-Day. Sight. Transfers. Banks. or Payment. Grain, 
Total bond sales......--. $89,474,000 $54,903,500 $113,384, 000 $91,504,000 pees sligitad ‘ HOLIDAY. " os ihe 
4 8150-8175 4 8550-8560 4 8610-8620 4 7934-8034 4 8034-815¢ 48414-84% 
os acta a ve! . . 3....482 -8225 - 6 9%-8114 %%-815, 48414-84% 
In the local money market, rates got to a low basis | 3----* 8? 78225 4 8570-8580 4 8615-9625 8 70%-S15 4 8024-8144 48474-84 7%s 
ys slagcec : oa will « sar , : _ | 5..--4 8225-8250 4 8580-8590 4 8630-8640 4 80%-82 4811%-82% 4 84%-85 
for all classes of funds, as will appear by the fol 6. ..4 8250-8265 4 8605-8615 4 8650-8660 4.8014-82 4 8114-823, 4 8445-851% 
lowing: 7_....4 8275-83 4 8645-8655 4 8690-87 4 80%-82% 4 81%-82%% 4 85%-85% 
eimans! Pe _..4 8325-8350 4 8660-8670 4 8705-8715 4.81%-83 4824-8314 4 8514-85 5% 
RATES FOR MONEY IN NEW YORK WEEKLY. 9___ 4 8350-8365 4 8660-8670 4 8705-8715 4 8134-83 48214-8314 4 8514-85% 
Week ending— *Jan. 2. Jan. 9. Jan. 16. Jan. 23. Jan. 30 oh a Sw wre SUNDAY shi iad Sg aeOSiiit 
Call Loans— 9°” "4 227K Re BOF CRC 90. -83% Py, “a . 
Stock Exchange—Range for week__..4'4-10 2-5 134-3 1%-2 14-2 13; ie thet an 4 3670-8680 4 3705-8716 4 313 4 ‘33 4 82 iets 9 4 ay % 
Time Loan: IE ees aS 3M 214 : 2 | 14.2274 8315-8340 4 8670-8690 4 8705-8725 481%-83 4 8214-833; 4 855¢-85% 
ah cae tum Bares 31 a oi-.oay | 15----4 8315-8340 4 8655-8665 4 8690-87 481%-83 48214-8314 4 8554-8544 
uae Rave stem vt gieegae Qievais ~ dait | 16----4 8315-8340 4 8625-8645 4 8675-8690 4 8154-83 4 8234-8315 4 8554-8584 
Ninety days 4 aa eee ee ree | Aaa 4 8325-8350 4 8645-8655 4 8680-8690 4 8154-8274 4 8234-8314 4 8554-85% 
Four months 410-5 4-4! 344 3 3% 18 SUNDAY. : : : z 
aged meng es tan uaa 3%4 3-349 | 19°77" 4 8350-8375 4 8635-8645 4 8670-8680 4.81%-83 4 82%-831% 4 85%-851%4 
dies ae fat Pe =o “ a-o fs 4 974 | 20____4 8350-8375 4 8620-8630 4 8650-8660 4.81%-83 482%-83 4 85%-85%% 
OTIRETCE - vo j - a ae oe 21___.4 8350-8375 4 8630-8640 4 8660-8670 482 -831\% 4 8234-83 lg 4 85%-85% 
Double names Choice 60 t oO Cars O14-0%4 o-0 4 415-454 4-4 3 4-414 39 -" 4 $350-8375 4 8630-8640 4 8660-8670 4 82K%-83% 4 823 “R834 4 85 14-85 5 
Single names—I ome eh months__5 te i 35 } i 4 4 a4 23, 1 8345-8370 4 8615-8625 4 8655-8665 482144-83\% 4 823;-83% 4 854-85 % 
4 ood StoC months GO 55-5 4 4%-5 44-5 24____4 8355-8375 4 8620-8630 4 8655-8665 4 8234-8334 4 8234-8319 4 8514-85% 
* These are not the week's quotations, as in the other cases, but simply the quo- | 28. "" 4 8375-84 4 8620-8630 4 SA55 po hag OF 83% 4 8214-834 4 85%-85% 
. seh crag 22 . . 2 - Ode 2 « 20-S00e PRA-OO 78 O42 YS 5 < g-So 2 
tations for Friday, Jan. 2. | 27_._.4 8375-84 486 -8605 4 8630-8635 4 82%-8314 4 82%-8314 4 85-85% 
ee ‘ 7. “3 . a : 28....4 8365-8375 4 8585-8595 4 8620-8630 4 8214-83 4 8234-8316 4 854-85 
In the foreign exchange market a sharp rise in | 2977774 8360-8375 4 8575-8895 4 8610-8625 4 821;-83% 4 82%-834c 4 8552-8544 
nw s RIT : eee 8350-8370 4 8575-8585 486 -S8610 4 8244-8319 4 82%-83l4 4 85-85% 
steriing occur red the e arly ps rt of the month and the _..4 8360-8375 4 8570-8580 4 8595-8605 4 8214-8314 4 8234-8314 4 851%-85% 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all \he separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 









































LIABILITIES. 
Aug. 22 1907. Dec. 31 1907. | Jan. 1 1909. | Jan. 11910. Jan. 21911. ‘Dec. 21 1911. ‘Dec. 26 1912.'Dec. 9 1913. 
| ‘ $ | $ $ $ $ | $ $ 
a en 68,661,600; 66,276,560 68,450,000 71,400,000 73,431,000| 71,481,000 77,850 .000| 78,650,000 
Surplus and profits, market value_...| --..-.---- | 151,339,110) 169,647,107 178,979,744 184. 025, 130) 188,676 616) 185,286 -988) 174,941, 
Surplus and profits, book value_-_--.-- 176,944,735 
ee CON DORE VOR SUP RENEE. ONS. 00) cccckascee <eedcesess| santcasaes| “eneesadnee 3,164, 976) 1,657,514! 2,680 .755) 1,942,583 
Pref. d ts—Due State sav. banks 37, ith 258 28,340,454 39,116,569 40,759,951 43 827,892 43'632.147|  42.408,252 50,987 ,337 
Due State sav. & loan associations-_| 4.4 306,316 76, 600,479 758,969 530,800| 17 553,473 
Trust deposits not payable within " | 
Be ees! siete 8 ebebmedawe 21,180,942 38,059,940 25,598,439| 33,376,931) 28,519,680) 22,822,960 
Due as exec’r., admin'r, guard., re-| 
ceiver, trustee, committee, &c..| 41,773,538 43,641,702 23,190,699, 30,913,481 36,844,508) 43,750,219| 44,615,349) 36,888,452 
Deposits pref'd because secured by! | | 
unmatured bonds of the State...|  ..-.-.-..-| ~.....---- 4,728,253 5,122,449) 6,963,259) 9,666,599) 11,353 838 17,630,710 
Other deposits pref'd because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 5,187 ,06 2,422,372) 7,331,136 4,520,215) 5,130,251 
Deposits otherwise preferred ------ | 1,098,788 2°770.68 2,569,357 7 356, of ° 2,832,612 1,195,183 1,481,486) 2,242,240 
Deposits subject to check (not pref. | 812,011,853 555,397,056) 868,754,742 899, 690,7 13 | 
Ctfs. of dep., time&demand (not pref) 107,934,388 55,272,810 53,311,327 84,478,182 1 .014,744, 488) 1,109,667 ,546 1, 064,877,251 1 ,047 ,240,308 
“a depostte eded cae oat) | 40,470,643 106,493,123} | 
ays, represen eee ae ee | J R , 
Due rast com oo pment 43,610,680 23,002,116 } 103,907 ,041 84,038, 005 84,389 877| 93,119,468| 77,408 584 79,595,833 
Due banks and bankers_.......-.-- 42,077,022, 20,667,605 
| | 
Total of all deposits.............- 1,087 664,431) 732,278,460,/1,182,242,775 1,302,099, 738, 1,218,382,416 1,342,270,020 1,275,731 B78 1,263,091, 564 
Bills payable or borrowed money....| -~-.-------| ---------- 1,867 ,663 1,100,140 1,382,360 70,916) 205,000) 50, 000 
Pref. liability as executor, &c...--- 2,987 ,034 904,843 
"OO eS ee eneee 27,708,303 61,948,915 55,367,899 50,624,063 35,067,726 52,179,544 56,801,772 55,980,217 
Be Ge Mk cknckacwhaacdedas! 40 42 45 42 42 42) 36 41 
Grand total Ce ee 1,363 ,.966,143)1,012,747,930 1,477,575,489 1,604,203 ,727!1,515,453,650) 1,656,.335,661) 1,598.555,823 1,574.656.207 
RESOURC ES. 
Aug. 22 1907. Dec. 31 1907. Jan. 11909. | Jan. 11910. | Jan. 21911. Dec. 21 1911.| Dec. 26 1912. Dec. 9 1913. 
$ $ ear $ id $ s $ $ 
Bonds and mortgages..........---- | 87,962,350 80,759,054 78,199,314 83,660,067 87,341,640 93,997 526 
DEO QW co cccccdadsstn ieawnedine dd se setbdSewen | Shndanesadds|Deawsne needs | eebenhenewn dddas manne 94,018,090| 93,032,052 
Loans secured by bond and mortgage. 
Geed OF Giher Teal Gntate COMAIETE .| oi nko nen ccoccccscdes | eseecctccsss| csccdscnntsss|l andeescnenes|encacededsee 14,457,522 14,443,270 
Stock and bond investments-.--.----- 326,497,210 . | 
a eh enkeeee 50,966,201 66,644,416 69,268,783 67 309,082 84,649,720 87,029,650, 82,661,760 
SE EP Sores 208,860, O12 2 292,497 347 296 958,325 303,382,679| 349,426,882) 329,259,105 313,875,811 
Loaned on collaterals. ........----- | 627,514,698 405,844,757 584,006,564, 696,601,870 547,767,677, 558,917,170 645,239,677, 506,365,342 
Loans not secured by collateral___...!.......--.-- 15,032,322 9,342,981! 8,160,799 11,671,358 15,286,071) 
Other loans, including bills purchased) 108,122,742, i 
Bills purchased, not sec. by other coll.|_...._._-__- 54, ¢ $}. 230 87,294,263 102, #03. 940, 125,914,655) 145,525,075 146,384,674 188.956,827 
=e Seca 204,270 844 _ 155,529 8,040 159,415 7,176 166,086 157,509 
| "ei eee ' 17,706,522 16, $86: 494 22,080,844 25, bis: 600° =. 29,361,282 34,319,128 39,001,793 40,932,080 
Due from approv ed reserve deposi- | m= 
tories, less offsets _-..--..-------| 95,144,026 89,175,391; 160,935,501 99,766, ad 100,382,485, 116.092,212)) 
Due from trust co’ s, banks & bankers | |} 142,864,878 140,205,606 
not included in preceding item__.._| 27,117,410 15,120,176 $3.387 028 48,863, 157| 54,503,832! 52, 217 39 j 
OB §2,413,706 39,324,130 90,125,202, 124,161,053; 115,989,335) 121,785,647; 111,240,545 108,587,054 
. 8. legal tenders and bank notes-_--| 6,893,690 8,506,218 13, 668. 318 18,167, 454) 16,990, ‘981! 17 ‘036.7 83) 16,644,724 15,697,213 
Bills and checks for next day's ex- ‘ = 
changes, and other cash items_-.-.-- 909.983 2,013,398 1,791,260 3,052,804) 2,951,007 19,854,114 18,095,485 15,441,540 
Investments as executor, &c........ 2,987,034 904,843 
a cial 10,492,462) 25,985,818; 28,606,877, 37 618.726) 51,728,182' 47,030,730) 54,153,558 54,300,102 
| \ sf hee 40) 42 45) 42) 42 42 36 4l 





1,363,966,143 1,012,747.930 1,477,575,489 1.604,203,727 





,453 650! 1,656.335,661 1,598,555,823 1,574,656 ,207 





Note.—Schedules have been changed severa !times since the date first named in the above comparison, 
employed, leaving blank spaces against the old items which no longer appear in the schedules 


We show for each date the exact designatio 
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TRUST COMPANY RETURNS 










































































{[VoL. xcv1t. 
TRUST COMPANIES IN THE GREATER NEW YORK 
LIABILITIES. Aug. 22 1907.) Dec. 31 1907.|\Jan. 1 1909.|Jan. 1 1910.| Jan. 2 1911./Dec. 21 1911.)Dec. 26 1912.) Dec. 9 1913. 
$ £ a § 
Oaaltel « ccecccnccccececsescsccons 60,636,600) 58,251,560) 60,425,000 64,156,000} 62,206,000) 68,150,000) 68,650,000 
Serves and profits, market value...-)| ._...---- 144,600,599; 160,168,172 1838; BOF. cat 173.357.077| 177,253.055| 173,081,976 163,960,730 
Surplus and profits, book viaue----~- 167,982,441 
EGR INs, SON VOTOR URN TUR MECel Socccceess| Sansecwcus| scukeseees! seeacdunna 2,897,534 1,584,210 2,580,586 1 ,816,823 
ef. Deposi te—Due State sav. bks_- 35,126,258 26,074,330 36,446,535 37,683 778) 40,624,293 40,096,524 38,753,661 47,063,186 
Due State sav. & loan associations_ 96,1 200, 662,097 "468,567, 623,640 352,767 390,185 397 ,685 
Trust deposits not payable within 
o iee-cneeee nn nassepess =: aes aéeaseeeona | @etieemonne 20,146,656) 36,871, a 24,336,543) 32,111,087) 27,691,239) 21,744,840 
ue as exec., admin ardian, 
ceiver, trustee, comtimittee, & aaa 38,079,532; 40,296,845 21,392,534) 29,009,253) 34,580,803, 42,109,846) 41,500,779) 34,541,036 
Deposits pre ferred because ured | 
by unmatured bonds yh the § Mn ccsskededel asasuundest 4,078,253 3,880 arn 5,435,259) 7,833,795 9,063,051 15,218,729 
Other deposits preferred because of | 
pledge of part of trust co. assets. 886,500 2,609,430 4. ORs 481 4,934, 470) 1,805,166 6,084,579) 3,347 .069 3,894,553 
oo ts oth preferred_-_.-.- a set: thy 2,388,755 2,794 7 nae ora) ‘811,605 909,727 1,223,746 1,790,119 
epositors (not preferred eaboue 444,817,663 743. 630 445) 774,06 
na ty of dep. on time & dem. (not pf. 60 352. 109 48,054,808, 66.761.475| 78. 596, 393) 874,289,233) 955,583,186) 900,198,202) 875,781,332 
e depos: ts no ed by ctf within 3 
days, represented by ctfs. (not pf.)} -------...| -------.-.- 40,284,595) 105,681,485 
Due trust companies _--....------- 41,527,250; 22,234,360 } 101,367,610; 80,786, 508) 80,873,915; 90,137,194) 74,310,962! 76,613,069 
Due banks and bankers_----------- 40,738,939| 18,976,184 | 
Total of all deposits. ......-----.-- 946,608,382} 605,652,530) 1,045,665,475)1,159,319,311) 1,065,380,457|1,175,218,705| 1,096,478,894/ 1,077 044,549 
Bills payable or borrowed money.---}|  ......-..-| ----.----- 1,454,975 980,140 1,372,360 57,916 80,000 50,000 
Preferred liability as executor, &c..-- 2,578,790 751,265 
Other liabilities........-.--------- 27,241,967 59,789,589 54,542,068) 49,800,511, 34,609,985; 50,789,246 53,566,450) 54,038,055 
Ci MR oi eiianccacnncncae 1,205,048,180) 869,045,543) 1,322,255,690) 1 442,372,676) 1,341,773,413) 1,467,109,132) 1,393,937 ,906) 1,365,560,157 
RESOURCES. | 
Bonds and merapess ee Tr 75,682,997 68,532,010; 65,379,871 68,871,1 10, 70,434,543! 74,280,647 
EE inch sicewannensl sonadssan dae cackuscensns| Sones csense a Senaedcntcue|Sasenedsaass| Accnueseccue 72,596,817) 69,742,802 
Loans secured by bond and mo: e, 
deed or other real estate colla Ol + Gnde Redes nh cesenndeuss | adeedsenadmahsadccaaaaems ee Cee re 10,154,645) 10,312,133 
Stock pad bond investments-_---._-- | 269,699,998 ma 
securities................ | exiadenene 43,471,463, 57,919,433) 60,048.703; 57,395,095) 74,340,153 76,216,877 71,620,332 
wy securities...........-.--.- | sii di ice el 166,358,136) 243,085,376) 245 08.638 252,467,751, 289,489,267; 265,566,219) 252,139,416 
Loaned on collaterals. ---.-----.-----| 582,826,452 ee 5 723.291, 546,816,033) 660,489,153) 509,483,082) 520,124,260 501,542,491) 463,871,728 
Loans, not secured by collateral ----- | epcaenieae 9,772,982 +765,637 5,203,728) 7,940,524 11,314,003 
Other loans and bills purchased _- - -_ _ | §6,770,861 | 
Bills purchased, not. sec. by collateral; -......... 41,991,223; 71, $85, 130} 82,131,718 102, oes. 889; 119,457,843) 115, ts 436 154, 6s. o0 
GEE pcckunddesncicdowsanawn 165, 33} 1954 1,410 +738) 067 184,618 207 
pS nee 14,950,841; 13,296,286, 19,2 70° 541 22,633,282; 26, 330; '232) 31,041,386) 35 Ertt '265| 36, 369; "22 
Due from appr. res. depos., i offsets, 83,582, 78,992,219| 146,953,404) 89,495,686, 87,303,726) 102,107,260 
Due from trust cos., banks and bank-_| | 128,298,027} 123,850,942 
=. not included in preceding items 23,698, aed 12,523,082) 39,295,396) 44,720,953, 50,483 718) 49.740.731 <a 
RASA neta Rakd acne! 49,179,020 35,844,818) 87,261,025) 121,362,596 113,069,471) 118,460,580! 107,900,661) 105,126,676 
a * "\aank- -tenders and bank notes_- - _| 5,095, 751) 5,327 —_ 10,241,562 13,666,256) 12,103, 225| 11,917,388 11,047,290 9,940,221 
Bills and checks for the next day's) | | - 
exchange and other cash items--_-_-_-_ 04,977) 1, oni. 537! 824,280 1,455,318 1,491,362; 19,173,682 17,519,917 14,813,970 
Investments held as executor, &c_---| 2, B78. 790) 51,265, aS 
Ge Sind ddeusadccsnasacnscna 10,212,483) 25, StL 893, 27,416,592 26,502,058) 50,576,782; 45,477,234 52,426,054 52,472,977 
ON |1,205,048, — 869 ,045 543) 1,322,255,690)| 1,442,372 676, 1 »341,773 413) 1,467,109,132 1,393,937 ,906| 1,365,560,157 











ote.—Schedules have been changed several times since the date first named in the above oo 


Note 
tion employed, leaving blank spaces against the old items which no longer appear in 


the schedules 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 
































BOROUGH OF | | | 
MANHATTAN— Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | Dec. 21 1911., Sept. 9 1912. | Dec. 26 1912.|Dec. 9 1913. 
| g $ $ $ $ $ $ $ 
DEE cunendnaaebiinm 8,965,745) 8,103,748, 12,245,219) 13,895,039 14, ois’ 859 18,663, ~ 23 238,865 20,822,597 20,667 ,490 
DEE FL cnandcoecss 23,861,606; 20,240, 194) 39,.021.765, 46,602,542 62,013,877 } 
Mercantile f_....-~- | 35,119, 131) 23,277 garl 49.4 434,429 56,109,550 48 "382.2 2A) {f137,493, 148 £168,564, 290) $123 ,899.728) f129,848,542 
Manhattanf_......- 10,975 957 9, 20 240,520 26 904,439 19,051,288 21,093,164; 
Broadway b_..-..----- 3. 32.749) 2,340, “399 ,309 ,96 4,281 437 607 33 5.156.630) | 
Flatbush b....--.--- 3,104,410) 2, +372) 3,447,861 4,017,215 3.875.130 4.157.049) 010,508,334.b 10,975,359,0 14,420,483 
BOS Ssneccncsunsa} 1,569,287 | e Bii| 1,023,152 1,836,544 1,762,388 971,819 |, 
Oarnegie ¢......-.... 7,923,242) 6,528.5 1) 11,636,8) 12,665,754 I(t? t.cteeeeeth anananwesel ageanasenel! wanedasaoe 
SS ee — 42,137,580 33,961 98 85.749.341 91,394,728 67,843,148 87,618,742 97,521,704; 98,057 404° 83,432,013 
Columbia-Knickerb'r_d) 6,774,339) 4.700.103 11,029,855 12,145,661 13,800.56 16,640,920 57,247, net 64,631,890 54,089,632 
Knickerbocker Bice) 62,114,992) * | 34,614,439 35,267,275 32,467 648 a rr 
Commercial -..-.---.- 3,876,981) 2,948,586) 4,626,21 5,308,155 4,473,784 4,344,738 | 4,021, 298) 4,083,721) 3,882,550 
Commonw'th (defunct) 516) 476 4 47 564 484 "508, ‘458 458 
(TS eae 8,898,940) 6,304,846) 13,058.06 16,857 406 20,040,241 18,183 047) 20,114 O12 18,432,7 
Guardian h_....-..- 4,185,255) 3,315,280) 4,126.034 4,677 865 3,638,994 2,683,174 ,809 ,638) 2 "316 408 h 22,359,030 
Windsor h...-.-.--.- 11,162,536) 7,773,031) 8,589,889 8,866,152 .844,238 6,474, 766) 7 '418.449) 5.795.756 
Equitable a.......... 17,381,123) 9,715,776; 22,490,318)) @49,930,289)| a@35,.044.790 - 
owling Green @.-.--| STK TIA 11,209,036) 14,637 .467| aaa! a40,348 700 a83,669,075, «67,668,627 a 66,870,535 
Madison a_..-.....- | »101,350) 5,623,758) 7,641,352 7,453, 215) a6,540, 991) 
Trust Co. of Amer.a. 64,124,995) 20,705,636 26,893 .245 29.074.839| 26.881 ‘367 ze. 563.4 
Farmers’ Loan & Trust 81,702,513, 658,497,300) 122,389,387, 115,793,639) 116,368 4) ett ‘3B 126,656,468; 105,147, a0 112,181,300 
PEGS sacaceacdeccs! 3,028,403) 3,016,254) 5,177,550 6,602,632, 7,008, 910,834) 8,136,520 7.780,2 7,641,801 
PEE ncncesswensnaes! 7,423,429 6,047,183) 7,613.28 7,871,433 7.723, ‘bat 8,102 ‘910 8,751,002) 7,611 ‘OBs 8,361,843 
Guaranty C..........- 41,996,504 28,161,527, 69,031,398) 77,832,1 2| 
Fifth Avenue c....-. | 17,632,796 10,413,911) 14,882,682) 17 636.478) }c124,815,857 c156,022,851| c176,014, 903, c168,416, saat c¢ 149,456,212 
a | 40,510 828 22,166.365) 36,365,370 33 ,863 ,400 
Standard ¢.....«<=. 12,884,258 7,691,641) 15,534,457 16,715,732) 16,583 839 17,561,046) 17 itt oe ! 
Hudson -.......-.--—-| 2,066,1 75, 1,172,075) 2,243,241 3,447 494 3,416,134 3,354,493) 3,657,538 3,556,973 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 11,936,708 12,495,502 13,452,914) 16,184,748) Tf oO" 333 13 ,333 539 12,075,457 
TRG oniemenceenkeon 22,400,958 6,483 ,066) 9,233,676 12,492 637 144414011 11,367,721) 12,886,370) 11,525,700 11,601,76 
Metropolitan.__.....- 23 747,751 15,764,837) 21,147.6 26,817 .064 24,971,982 22,511 690 23 465.574 19,490,454 17,094,371 
Mutual Alliance_-_-_-_-- 5,763,501 3,651,793) 7,371,744) 12,716,417 493 ,763 8,502, 9.388 8.840) 8,464,471 8,344,532 
New York Life Ins.& T.| 33 782,456 24,680,912 35,476,878 37 ,795,7 35,550,811) 34,128, “48 34,646,986) 31,989,365 32,582,070 
ST POEM ccdcunecsene 33,517,360 27,862,835 42,593,538 51,486,440 41,313,028 38,044,550) 37,187,625) 34,847 ,969 37,535,428 
Title Guar. & Trust_.- 28 ,495,980 21,574,526 22,051,658 26,355,280 24,224,805 28,900,222} 27,273,194 23,917,415 26.921,794 
DOS Gtatests!| <geedetedel enpacawaael <adedeuanel <kbeabeedal «asheadedaasl <xhen blues 2,298 ‘956 2,554,866 2,617 ,687 
CS |), 48,231,644 44,169,764 55,324,808 61,485,010 53 ,527 ,947 62,993,225 .921,663) 55,899,534 55,256,528 
United States Mtg.& T. 30,982 562 20,096 258 27 313,836 41,002,035 43,415,252 46,370,514 58.089.615 44,857 472 40,459,470 
United States _....... 59,394,159 47 302,953 71,353,611 69,111,1 58,735,1 63 ,097 ,385| 59,835,517) 49,767,471 54,882,451 
Washington -......--.. 9,798,340 7,415,009) 10,068, 724, 10,162,558 10,306,003, 9,415,034) 9,990, 288) 9,049,603 9,702,666 
WOON 4 cccnsccsnaas 849,123, 619 538,664,879| 957,378, 793! 1,064,954, 258 977,572,641 1,078, 720, 812 1,172.911,102|1.004,996.363 985,843,077 





of pe Prior to Gio thn et a me do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co 


consolidated with the Equitable Trust Feb. 26 1912. 


ot reporting on account of suspension, and not included in total. 
Equitable Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over b 


b Title of Savoy Trust Co. changed from 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed t 


and Morton were consolidated with Guaranty Trust Co. Jan. 271910: Standard Trust 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 

07 Transatlantic Trust Co. began business May 22 1912. 


a The Bowling Green was consolidated with 
the Equitable Trust Co.; Trust Co. of America was 
talian-American Trust Co. Nov. 1909, and on Jan. 22 
e Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
was consolidated with Guaranty Trust Oct. 17 1912. 
d Columbia and Knickerbocker consolidated on June 5 1912. 
Manhattan Trust Co. was also merged with the Bankers Trust Co. 
h Windsor and Guardian absorbed by Empire in Mar. 1913. 


c Fifth Avenue 


e Banking 
Mercantile 
ch. 251912. 








BORO ROUGH OF 


BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 21911. ‘Dec. 21 1911.; | Sept. 9 1912. Dec. 26 1912. \Dec. 9 1913. 




















$ $ $ $ | | 
ae 15,363,635 11,628,311 17,034,798 16,545,897 18,071,271) 19,662,041) 19,597,424) 
_,U. Island L'n &Tr.e- - 7 055, 368 6,489,355 8,181,236 8,8 8,841,610 8,195,026) 8,909,851) 
CO er 1,592,398 1,035,792 1,207 ,065 1,538,642 1,439,877 1,805,319, 46,475,609 
PRE cccnacccuwns 12. van" :960 7,579,036 10,191:448 111832'235 12,103,762, 11,261,078, 11,846,407 
pi Seeseucesee 6.734.731 5,490,952) 6,454,8 6,732,835 7,321,308) 6,670,513) 7,078,799) 
SS See eee 2.63 97 1b erie 1,739,273 2,107,011 2,452,328 2,502,684) 2,828,367) 
Kings County .....-..- 12,346,322 120 685 13,846 430) 15,065, 023 15,256, omy 16,142,302) 16,103,073 
buenas SUSE) ~sassaial* ~gaanaoal’ ~agrasial’ anuoaril’ “eemaull “Agaaes | 
on = waseseesodse~ ia” 6,088, 508 6374010 5,660,371. 5,586,813) 5,972,277 
ee pabegeessauce 14 OAs. +103 @ 13,651,462 17,064:592 17:8205688  19.229:883| 18/846 340) | 20,841,141) 
wi lamsburgh a..-.-..- 8,206,663 * 2” 1,666,424) 1,750,798 @169,857 BONE scscccenea |@ .------.-- a 
TS CAL wccwcccscsue $95,552,272 §65,504,952) §86,922,493 §92,793.237 $04,421,774) $94,829,165) 99,652,948} 89,607.73 89,282,546 
BORO. OF QUEENS— 
Queens County------- 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066) 1,668,825! 1,999,996! 1,874,877 1,919,001 
§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn. which was absorbed by the 


March 6 1912, and now appears above under the Borough of Manhattan. 
Trust Co. voted to dissolve its business in January 1911. 
ted with Brooklyn Trust March 1913. 


aw May es 


* Not reporting on account of suspension. 
d Absorbed the Broadway Bavk of Brookiyn in July 1 


z Former! A ears 


Broadway Trust ag of New York Oity 
enkins Trust Co 
eL. I. Loan & 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. The black-faced letters in the column headed ‘‘/nterest Period” indicate in each case the month when the bonds mature- 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


iF For foot-notes to tables see last page of bonds and last page of stocks 
BONDS—PRICES AND SALES FOR JANUARY 1914 AND THE YEAR 1913. 























BONDS. | tnt. | Sates in|) Sates in PRICES IN JANUARY. | RANGE FOR YEAR 1913. 
Per- | Januar y || December 
N Y STOCK EXCHANGE | iod.| 1914. | 1913. Jan.2. | Jan. 31 | Lowest. | Highest. || Lowest. | Highest. 
US Gov & City Securities | | 8 $ Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CO B 2s, cons, reg _-_-April 1930\Q- J §,000}} ....- 98 99 | 9854 9914; 98% “ol 9 “9 | ; ‘ 
U 8 2s, cons, coup - - April 1930/6 - J 3,000 ___.|) 98 __| 983; 99 14 98" 4 3 OB: ony 18 m95 52 oe 28 101 = 29 
O 8 8s, reg, 10-20s___Aug 1918|Q - F; 10,000) -..--..10214 103 |102 103 |102% Jan. 5/1021%4 Jan. 5110134 July 30/103% June 16 
U 8 3s, — , 10-20s__Aug 1918/Q - F| 8,000 | 2,000,10214 103 |10214 _____| (102% Jan. 1510234 Jan. 16/10134 July 24)103%4 June 17 
OU 8 4s, ___ eee 1925|Q - F) 2,000 5,000\111 112 111134 11234/111% Jan. 5|1124%4 Jan. 13)109%4 Oct. 311444 May 29 
G8 4s, co ee. -a5- so tees - 4 5,000 28,000 pide. Pes cs Uy ads a (11239 Jan. 15,113 Jan. 20 se a ped 2 |114 ype 28 
- Fi ------ avennall WEok oxees Die. atcuclebaawn cass <i Dl ach os unease uly 100% May 21 
Panama Canal 3s_-_------- -M 15,000 1,000 9714 RS | ees | Ji 7} 16 Ja 7| 9g 
Wew York City—4%4s____- 1960|M - S| 162,000 163,000 100% Sale |101 ° 101 an og 131102 4 30 9534 pa = 11/1034 oy 20 
rg Corporate stock...1963/M - S'1,424,000 720,000 103 7% Sale |1051!4 Sale |1033¢ Jan. 5!1055¢ Jan. 27) 995g June 11/105% Oct. 30 
% Corporate stock - ~..1959|M-N 214,000 "87 ,000| 95% Sale | 9714 Sale | 9514 Jan. 2) 97% Jan. 23| 90% June 10| 975% Feb. 7 
Corporate stock ....1958)|M-N = 54,000 26,000; 96 Sale | 97% 9714| 9544 Jan. 3) 9734 Jan. 27) 90% June 12) 97% Jan. 29 
% Corporate stock _ . . 1957) M - N 72,000 46,000, 95%4 Sale | 9714 Sale | 9534 Jan. 2] 973 Jan. 29) 91% July 9 97% Jan. 29 
Soe 4 = 1957|M-N_ 116,000 91,000 103% 104 |105 10544)1035< Jan. 3,10534 Jan. 26 99 74 June 28,105 Jan. 7. 
Rew €348............. M-N| 2,000 8,000 101% 102 |101 ___-- 10144 Jan. 6,102. Jan. 30/100 June 19,102” Mar. 1 
$144 Corporate stock ..1957\M - N 77,000 115,000 10314 104 |105 10514|103% Jan. 6/1055¢ Jan. 24/100 June 11|105% Jan. A 
4 % assessm’ t bonds. -1917|M - N 2,000 8,000, 10115 101%4/101 10134 |102%¢ Jan. 24/102%<¢ Jan. 24,100 July 16) 102 Dec. 26 
$345 Corporate stock ..1954|M-N = 227,000 60,000'| 84144 851%] 8534 -___- | 85 Jan. 6}) 86 Jan. 27] ta July 15| 86 Jan. 27 
Sew York State—4s ___-- 1961|\M- 8 10,000 4,000)|..... ...../100 --1100 Jan. 29:100 Jan. 29 June 24! (101% Feb. 5 
Bighwey peeee Soeen an o> Teas :. . aay eae eB ...--|10814 Sale |107 34 dan. S5708% JeG.. Sil... secsculacecas a 
au mprovemen - \J - 3, 74,000), 9634 971%|__._. -.---| 97% Jan. 5) 97% Jan. 3]| 97 #£Dec. 26! 101 an. 14 
+ es Sccoaeet te “es - 29,000 7,000 965, =. }1003 , 2110012 i 


5 Sale | 99 Jan. 12)100', Jan. 31\| 973% Aug. 25:101% Feb. 13 
9 


ee ae DE saciciteacus See estae ese pees lee Sas wa ee 9 June — Jan. 25 
TOM cn aim dows J 


Canal Improvement 4'4s1964|J - iene <aGaclenuke -----|107 74 Jan. 28)10814 


Foreign Gov’t Securities 
Argentine—Internal 5s of 1909) M- 
Imperial Chinese Govt— 


29,000 31,000' 9614 97 | 97144 98% ‘| 97 Jan. 3| 98 Jan. 8/95 Nov. 18 99% Jan. 31 








J 
J 
J 
8 
commit Ry sterling 5s_ 1951|J -D 19,000 53,000. 86 8814; 8814 90 | 88 Jan. 5) 8814 Jan. 9) 85 June 5 92 Jan. 27 
rial Japanese Gov’t— | | | 
niering loan 444s____-- 1925|F -A 68,000 87,000. S88 S816} 89', 8934) SSig¢ Jan. 6) 89% Jan. 30) 83% June 12; 90% Jan. 23 
2d series 4448_________- seeel - J 98,000 21,000 867< S87!4| 88% 89 | 87 Jan. 6, 8834 Jan. 30 82% June 10, 89% Jan. 7 
Sterling loan 4s______-- 1931)J - J; 10,0000 8 —_____. 78% 5 6l Eemnet 80 Jan. 8 80 Jan. 9| 7544 June 12 83 Jan. 21 
Rep of Cuba 5s, ext om... 8} 94,000 22,000; 99° 100 9934 100 99 Jan. 7/1001 Jan. 21) 99144 Apr. 28:102% Jan. 28 
is external loan_.___. 1040/F - A) ..-..-|)  ----.-.-.I/l-. ——_ Ae | lee [Seen ~ ) fa 97 4 Jan. 22 
a ag A oe rd iy ~ -§ 69,000 50,000, 855g 8634) 883g 90 | 86 Jan. 14) 89 Jan. 30); 84 June 17 89% Jan. 29 
of Mexico External golc | 
loan of 1899, sink fund 5s_ Q- J| 11,000 10,000 '__.._. 84 80 84 | 84 Jan. 12} 85 Jan. 7|| 87% Nov. 11 95% Jan. 15 
4s gold debt of 1904. ..1954/J - a eae LE00N- =.=. FEI) 6G36 FO bdsncas saocndnleacece stance 3h. Dee. May 22 
Railroad Bonds 
labama Cent, See South Ry) | 
ae ioe -_ ey 4 | 
any usq. See ud | 
aereneny, Valley. See Pa RR| 
> West. See Buff R & P| | 
Am k & Imp. See CentofNJ | | 
Ann Arbor Ist g 4s__July 1995 Q - 24,000 23,000; 70 71 73 Sale | 70 Jan. 3) 74 =jJan. 26) 70 £June 16; 79% Jan. 14 
Atch Top & S F—Gen g 4s- 1995.A - 3 718,000 440,000; 93 Sale | 9414 Sale | 93 Jan. 5|/ 96 Jan. 26'| 917% Dec. 22 . Feb. 5 
Registered _____._._.. 1995 A-0O 11,000 15,000)/|....-. --|--0-- -<---| 9244 Jan. 19) 9234 Jan. 19]| 915g Dec. 6) Jan. 23 
Adjustment g 4s__July 1995 Nov 51,000 8,000| 84. Sale | 8734 Sale | 84° Jan. 2 8734 Jan. 27); 83 Mar. 25) 8834 Jan. 3 
gistered _____- duly 1096| Noy | .<~...|)  <-.--- gacs “SOM stank OF NeeensusiWdddehingsn a ob oboe | 86 Mar. 6 Mar. 6 
oe soe Mr sedl seeair N;} 185,000 63,000 8414 vet Q 8794 Rd 4| 84% Jan. “6 “88% Jan. 24 83. Mar. 24) HH Jan. 2 
year conv, gold 4s__.1955 1 - 85,000 108,000, 94 = ~Sale 994 Sale 94 an. 2,100 an. 23) 92144 Nov. 6 105% Jan. 13 
Conv 4s issue of 1909...1955J -D) ------) _--__- keine. Ravens abhe gees pane skins elecgcsa.ce'akaull Sen an) ne 
Conv 4s issue of 1910___1960 J - 841,000 223,000), 9414 Sale | 9914 Sale | 9414 Jan. 5, 99: 6 Jan. 23 02 Oct. 16 103% inn, 9 
10- ear gold 5s ___.___- 1917 J - 50,000 39,000; 9974, 100 =1015¢ 10134' 99% Jan. 310144 Jan. 28) — 6 1055 64 Jan. 11 
ebenture series L 4s._.1914F -A| ------|; = ------ VOU. unas] SOtk aucwelecnane.ecces Sere 98% J 1 99% June = 
East Okla Div, Ist, g, 4s 1928 M- 8 3,000 4,000!| 9134 92%, 92% _-.-..) 91% Jan. 3. 9234 Jan. 3) 91 * don. 11, 93% Apr. 
Short Line, ist 4s, ‘gold - 1958 J - 44,000 1,000)|-.... 87 9134 Sale | 8644 Jan. 6 915 Jan. 30) 854% June 19 92. Jan. 20 
Cal-Ariz Ist & ref 4%s -1962 M- | 61,000 5,000) 93!4 97 9734 9814! 9734 Jan. 21 9734 , Jan, 22 944g Dec. 9100% Jan. 14 
are ares & Phe, 1st g 5s ee — 1,000 and He ool 109. 104 Jan. 6104 Jan. 6,103 Oct. 21)107 Feb. 14 
c t uls, lst 6s - 1 - 2,006 ers 1 2 8 


.----|10114% Jan. 6/101% Jan. 6/1011% Nov. 18) (103% Feb. 28 
Atlan Knoxv & No. See L & N 


O02 20D nnpem> YOUU 


Atl Coast L, Ist g 4s __July 1952)|M - 240,000 71,000]| 9114 Sale | 94% ..--. | 91 Jan. 5 94% Jan. 30| 87 July 9 95% Jan. 3 

60-year unified 4s___--- 1959\J - | Scucee|l <=t#xeelaws pect slewene Seeee ne Sr eee pee Ss 
Ala Mid, ist, gu, g, 5s_--1928|M - paasigtd 1,600) 19219 -- IGS a«05-|s. x ea ae hie ia oat “Aug. “35, 10634 "Feb. 18 
Bruns & W, ist gu, g. 48. UE SS | ee | 8716 - 8834 Bik dh an i ee ees | Pee ee) pe. 2 er 
Charis & Sav, Ist, g, 7819363 - == -||12144 SND Kgevaliagian sothawlce NEES Heme Keiehy, waisp espe. tae 
L & N collat g, 48_ Xs Bet 1952'\M - 832,000 123,000); 8734 Sale 935, 94 87 Jan. 6 95 Jan. 17) 8534 Dec. 18 92% Jan. 11 
way 71 dW. tat, €, O.- 1934\A - | stack  séweee 11414 SEP OE secadldsitce severe nickannh suctidbadedan mean 
Beas aN, 1934:A - 103 EEN Sioaslocanaa aa he viz a TM San ae Ini Saeieeie 

eG, u,g4s__.1918|J - 91 95 100 atinicss j ; 


Atlan Dany. See South’n Ry, 
Atlan & Yadk. See South’n Ry 
Austin & N W. See 8o Pacific! | 
| eal Dard a g&, 3448 1925\J - 3} 217,000 134,000) 90 Sale | 9214 Sale | 90 Jan. 2) 9234 Ji 2: 

Registered 











4 oo A s ~ ‘ . 2) 9234 Jan. 23' 88 — - 91% — 3 
sdprk diate ier. aseeactlesens a 89% ore eee eee une 90 an. 
ay er rer July ‘ioiale | a ane, ce 91% Sale | 9414 —y 90% g Jan. 2) 95 we: 8 =o ¥4 — 25 e778 san. 31 
RRR peau eeIe Ss 6,006 J PUM san=<leeen 93 | 903 an. 8) 92 Jan. 13) 89 ec. 24 ‘e 
te oe Shy “aoe oo 7: Bi4, 240,000, 1,869,000 a7 Sale | 944 Sale | 90 e Jan. 7) 9414 Jan. 31 8814 June 10 OK Jan. 23 
unc, Ist g, 6s_-__- - J ase ------|)105 - a - = , : a | PR Sa ug E (RSE a Ts 
Pitts Jct & M D ist g 34s 25 M-N a 5,000 89% 91}9|-- ...| 83% Dec. 31, 894% Jan. 24 
PLE&W Va Bys, ref, g,481941;M-N; 81,000 35,000) 83!5 84!9) 8734 Sale i 84!o Jan. 3 87%, Jan. 31 824 July -9 90% Feb. 11 
aa Div, lst zg, 3s. “3025s, : ~ 3 135,000 20 OOO SS “4 91 4 7 M4 Jan. SD Y's Jan. 27 86 74 — 30 90% ogy 1a 
Reorg, Ist, con, g, 44%s8’3 ‘ o8 =<) UO ‘ ./100 Apr. 25,101 an. 
er Lor &W. ,con, jist oe a4 - 2 ° gts: - TAs. 106 : 103 Nov. 61064 Mar 16 
Ohio Riv Rit, Ist g g, 6s 1936/3 -D 102 104 3 103 Nov. 38 10834 ‘Abr. Ii 
ie - 9S! ; 5% Oc t 
Pitts tre Ces & Tol, ist g,6s 1922/4 - 0 105 REED. oa anshecec.c coscuthincced cccygeeretarie eae — e aes 
J -J 951% 9514 9614 April 30,97. May 15 
Stat IslR rIst.gu, 4s 1943) - dD GE acaccleants ee ete esnenn soGechlecicss cseccofadetes Beene eaaae & benaee 
Beech Cree NYC C & Hud) 
Bellev & ised. "ie Ill Cent! } 
Bolivia Ry ist 5s__....---- 1927\) - J eonnn = 081 ssh Recaceaekad geaeaws 
Bruns & West. See Atl Const L ' 





Buffalo N Y & Erie. See Erie | | 
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BONDS. Int. | Bales in | Bales in | PRICES IN JANUARY. | RANGE FOR YEAR 1913. 
er- anuary || ecember | , 
N Y¥ STOCK EXCHANGE) éod. 1914. \ 1913. | Jan. 2. Jan. 31. | Lowest. | Highest. || Lowest. Highest. 
| ] | | | 
| $ } $ || Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Buff RK & P, gen, g, 58.---1937|M- S| __---- l 3,000 10544 106%4/10614 -.-_- lcameay coaaee lL iathian dimsee 1103 July 1811034 Jan. 9 
Consol 4}48._.......-- 1957|M-N| ----.- .. galas Ricaue 1001%4|101°° ____- RRO: te SINE: 103. April 2)10434 Feb. 14 
ye gp 8, gu hy a 9 1,000) ees A ~oaee -. a ae | 94 Jan. 24 94 Jan. 24) 95% Mar.11) 9534 Mar. 11 
ah Ist gug, 5s--- ai) ~ssasee |e rr We oan | P eos Sess ches, ea eee Dries et eee aaa PS ea Pee Daren 
Roch & Pittsb Ist g,68--1921|F - A|  _.---- tee 108% ----- 1 Pence: ‘ehobeseteth ecorote: ‘eopsiasapenepe abate (10734 June 13.110% April 14 
. A Rel, Ist g. Oe. --- 1933 | ree | 2,000,109" -__- TD; SEED ceewe Aaa dad Jnn---- --0-- (10834 Aug. 5111 Feb. 13 
u < No. See ac | 
an Doe con gu A 5s weet ry - e 74,000 | 4,000,103 10414'1053f 106 |10334 Jan. 7,10534 Jan. 29|;103 Dec. 18/1004 Mar, 14 
egistered ......-..- “GN exaust  ~senme Sen ae = [a2 as cgtamcecien aaenuid iscces amas LaeGGd Cee ewelan eases Saardats 
Garb & Shawn. See Ili Central | | | | | 
Garolina Cent. See Seab Air L ! 
Seer pan Onin ia he. Oe -D 34,000 | £8:000)) 0036 s50s<lacs.- 9914| 97 Jan. 5 9914 Jan. 21] 96% Dec. 24, 98 Dec, 24 
arthage & Ad. See If 
Ged RlaF &N. SeBCRE&N | ] 
Central Branch. See Mo Pacific | \ | 
@entral Ohio. See Balt & Ohio } | H 
Gent of Ga—ist g, 5s_Nov1945|F - A) ------ De etc eeet n10836 ..-5< | eer Wa sean ich ie cot ele 110 Jan. 31105 Mar. 11 
Consol, gold, 5s_....--- 1945|M-N 32,000) 23,000 10114 103%4/10314 10414|102 Jan. 7,104 Jan. 2310144 Dec. 30109 Jan. 28 
: pemmeree nwepocano dare *- - oesees eres ee 103 | tien "i eee PE 10634 Mar. 3106}4 Mar. 3 
st, pref, inc, g, 5s. Nov Ob 1 “sasees Dp uetae aoe Seaeel ewan. wane lp akae Ses edglaxeeae snacetllaeia So: csunbenlSuaweg Sawwede 
2d, pref, inc, g, 5s.Nov 1945) Oct] ------ SS es Es he Ree ee Pere ee ee 
8d, pref, inc, g, 5s.Nov 1945) Oct | ------ H 86 eee lieies) he ARekabe Bacdelsenn de. wes egue lawn nnn oon nlleenene cone nn] soe eee eon ene 
ERM occocccccaeacslasass| Serca=i| ausace leecee scues eae weyee bbs oe cesesalsnaevc asocsellegesed seneesl$snese Agnes 
Ghat Diy oe money, 6,44 Elie -a eee ais 90 7s 90 85 Jan. ie 85 Jan. 16; 90 Feb. 4 90 Feb. 4 
ac or Div, Ist, g, 5s SO sencus 060 eeere ean oy GSE SERS ea See a ees Peer rn rea Seek ee 
Mid Ga & Atl Div bs--.1947)J - J) ------ ies 101% paaat 102 -....|...--- ------ |-=---- -=---- 98 Aug. 29 10244 Sept. 17 
obile Div, Ist, g, 5s--- - J) ------ . usgaeeee 130) 36 cunce gaegs Kenan oe eeecules nnee_osse==||ecnees sassen |omnnce -0--- 
@en RR&Bof Ga—-Col g 68.1937 M-N 38,000 | 6,000 | 98149100 100 102%) 9934 Jan. 12100 Jan. 21| 9934 April 11/101% April 29 
Gentral of N J—Gen g, 5s_1987|J - J} 160,000) 58,000 114% Sale [11534 11614|114. Jan. 8116 Jan. 30,1124 July 18119% Feb. 5 
Registered _____. July 1987\Q- J 4,000) 8,000 |/113%4 114 |114% --_-- 113% Jan. 511334 Jan. 5 1139 Aug. 5 118% Jan. 23 
Am Dock &Imp Co gu 5s.1921|J - J) ------ teens (102% 105 |1031%4 105 |-.-.-- ------ Beyer 10134 Aug. 28 105% Feb 6 
Leh & H R gengu, g, 58.1920|\J - J} ------ (gages 110034 ._.-- BONE xn lada dae ackandjoecene eesuae 100 June 25100 June 25 
pai LAA: rd gen, , 4-106) Ma G) ss05- 1 mace | whine GUNS Sanus lscnese awenee Jnere-2 ------ |100%4 Jan. 13,10034 Jan. 13 
ntral Pacific. See So Pac Co | \ | I 
ent Ver Ist, gu, g, 4s.May 1920/Q - F 7,000 | 2,000 | 80% 83 8314 84 82 Jan. 19) 84 Jan. 30) 82 Dec. 12, 90 Jan. 14 
Ghes & O—Func & imp 5s_1928)J - J 9,000) 1,000)|.25.+ 9854) 99% ----- 9834 Jan. 16 997% Jan. 28; 95 June 28102 Jan. 25 
Ist, cons, gold, 5s._.-_- 1939|M-N 40,000) 12,000 }104% 1054/1107 __--- 105 Jan. 5106% Jan. 291103 June 18110 Jan. 3 
Registered | __-_-__- 1939|M-N 1,000, 2,000 |1027% _-_-- 10274 ....< 103. Jan. 10103 Jan. 10/1024 Dec. 1103 Dec. 2 
—) gold, 4}40.- ...1992 a - : 180,000) 121,000, 9314 Sale | 9734 Sale | 9314 Jan. 3) 9734 Jan. 31) 90% ae ao et tod oh 
egistered .......... 9 a8. ass<s<|| <onsac t M646 cacex _. PRS e ee ee iscauenisunn am ar. ar. 
Convertible 4¥%s___.__- 1930\F - Aj1,664,000, 195,000} 79 * "80"| 84 Bale 79% Jan. 5| 841% Jan. 22| 77% Dec. 5 02 Jan. 2 
ee nse. i, to... 190 2 ------  <éheges | 82 864 “aa°- B6i4|------ ------|------ ------] 85% Feb. 24) 8544 Feb. 24 
aljRiv Ry Ist, gu, 4s_ -D|_ ------ ii wake lee aa aaaate | 8 BON. . cosc. ccutwdloccese 6045 s0llenanen base ~al eeeege Beebe 
Craig Valley, Ist, g, 58..1940/J ~ J) ------ | 1,000'| 8734 10034| 9734 -...-|------ ------ S ctaad neat 8614 Dec. 5 101% Mar. 7 
0 reek Br Ist 4s__.1 iJ - Jj ------ | rr os PIs gO! eee CEE ee ee an. an. 
R & A Div, Ist cong, 48s_1989\J - J) ------ 15,000! 87 91 DE asada newex stukenmanend saeee | 86 June 26, 9344 Jan. 8 
2d con goid, 4s ss 1989.3 - J } 85 8514 87 Mar. 5) 88 Feb. 26 
Warm Spr Val, ist g, 5s.1941|M- S| ------ | <cdcesil caacclh. 200 lecccas suuacs|seeaee secdsesbadanna azanuieesaen Gennes 
Greenbr'r Ry,ist gu,g,4s.1940/M-N)  ------ eer o> = ewer BDSG on a sclen ene n. censaelensecaisscecchopeeen beewselensenteeuees 
Ghic & Alt RR—-Ret g s..1949,A -O 11,000, 7,000; 61 67 | 66 67 | 65 Jan. 23) 67 Jan. 26| 60% Dec. 2) 68 Jan. 22 
Railway, 1st lien,g,344s_1950,J - J) 31,000) 11,000} 53 551%! 55 5644 54. Jan. 14 5514 Jan. 29) 50 June 16, 633% Jan. 30 
@hic Burl & Q—Denv D 4s.1922|/F - A 5,000 | 10,000} 991% _---- 9834 _____| 9934 Jan. 12, 9934 Jan. 12| 98 Mar. 19/100}4 Feb. 13 
—— caveman, S360... 19837 . : 74,000 67,000, 82 Bale 84 14 84%| 82 Jan. 5) 85 Jan. 23) 81% Nov. 85% Sept. 8 
ORiSterea ........<.- - J| ------ oS Oe eae 83 Se 2 er ee a ae 2 ee ee eee Pee ee ee ee ee 
—— Sivigon, a 1eeei¢ - : 134,000. 19,000, 93 Sale | 955% Sale | 93 Jan. 2 955% Jan. 30 os Deo. 15) 28% 7. fe 
egistered _________. 19 SS eee i 86 ogee ESCM Se LSE Ange a a a aE Be ee aE 
Iowa Div sink fund, 5s..1919)A- QO} ------| = ------ 10184 10254/10214 ___.- Rare ast arene Sree 10144 Sept. 23 103% Feb. 19 
Sinking fund 4s______ 1919|'A-O 4,000 14,000, 9634 Sale | 9714 9834 9634 Jan. 2 98% Jan. 23) 96% Nov. 25) 9944 Jan. 2 
ae yen, 4s. .._1927 a: 33,000 21,000; 94% 9434) 9654 9714| 9434 Jan. 6 96! Jan. 23| 93 July 4 97 Jan. 9 
egistered -......... 1927|M-N|_ ------ ee 95 een yr: Pini: ent eiod Ls eawndrs tangle speek nnbnnl ee seen chndion 
pogo ag Mg 4s-_-1921 M.§ «----- 1,000/ 97 ----- C —— lataned sucess |..---- ------ 97% May 2, 98% Nov. 24 
, joint bonds, See or | | 
Genera’ 4s._______. Ort 958 M- §| 317,000 194,000| 9114 Sale | 93. Sale | 91% Jan. 2) 94 Jan. 23) 8934 Nov. 20, 96% Jan. 24 
Shic & E Ill-Ref & imp g 4s1955|\J - J 9,000 | 11,000)... .. 68 | 6514 667%) 664% Jan. 16] 68 Jan. 3) 66 Dec. 31) 80 Jan. 11 
Ist cons, gold, 6s___.__- 1934/A - O 1,000 2,000/107 ..... green: 107% Jan. 8107% Jan. 8107 July 21119 Jan. 17 
— — lst, Se....1987\0 - N 8,000 2,000) 9334 9634) 9614 96%! 9534 Jan. 21| 96 Jan. 5 a 2s a ie us qane is 
egistered _._.______ a ee | res {atte es a a ae ee | pene ee an. ‘ 
Pur money Ist coal 5s ..1942;F - A} ------|  —-----||----- De nase: ol Saree S eGkeh esaedl 97% Feb. 26 98 Jan. 31 
Ch & Ind Coal Ry Ist 53.1936\J - J) ------| __.__- OS OOS cans ("a al ieee h iasees si Reece atch . 100 June 26 105% July 12 
@hic Gt West—Ist 50-yr 4s 1959|M - §| 818,000 137,000| 7034 Sale 74 Sale | 70 Jan. 5! 744% Jan. 27| 70 Dec. 16) 77% Jan. 10 
Ghic Ind & Lou—Ref, g, 6s1947\J - J 5,000 5,000 116% ...-- I 1118 Jan. 20118 Jan. 20 116% Dec. 31/125 Jan. 18 
Rerengine: Sold, fe... 198713 . 4 o----- ree 102 ~;~~} 102% as--] Seeee aneeee loaasns aweces (102}4 Oct. 11,1054 Feb. 10 
> 8, Series C__ ee .Seseen  — Sfseualleas ¢ pie O iscaas an ccuctussees wn nnnlecewen ennece|soeese cocece 
Ind & Louisv Ist gu 4s__1956\J - 3| sewess eres ee BOE oc wansdladesns saveselssecce saccneabannm onnvelonssss 6eeene 
Ohic Ind & Sou—650-yr 45.1956\J - J} ------|) 9 ---e_i-eeee GE) BB Wb lowccns <ccccslscccas cccaschensuan seeeaslonense ucane 
Ghic LS & East—ist4%s_1969'J -D) ------- _.-__- etree: om Renpesti - Fee ee ae RRR RE Soe eett pei rere 
Ghic Milw & St Paul—s__.1914/J - J} _ 5,000 13,000|100 ___-- Oe) newke 100% Jan. 8 10014 Jan. 29) 99% June 16 100% Jan. 13 
Gen, g, 4s, Ser A-_May 1989|J - J) 156,000 60,000; 92 Sale | 95 Sale | 92 Jan. 2) 95% Jan. 28| 89% Dec. 1 99 Jan. 18 
Registered______ May 1989|Q - J 10,000; kc. ie oe aig a: 9314 Jan. 24) 9314 Jan. 24| 97 Jan. 29 9844 Feb. 15 
Gen £.,3268. Ser B.May +4! - : 25,000 13,000 /..... 80 | 80 83 | 80 Jan. 9| 82% Jan. 20| 79 April 23, 85 Jan. 
stered______ a 1 See | ean SPOT Ae ee ae ngeeee cvenee|sbesas_sacecelopenea seegenlenssae 6shues 
General 4 8, Ser.C May 1989)J - J) 430,000 191,000}100% Sale 1!103%4 Sale [1005 Jan. 2/1035 Jan. 29) 99% April 18 103 | Sept. 9 
25-year debenture 4s___1934|J - J), 161,000 23,000) 88% 90%! 8934 Sale | 88_ Jan. 16) 90 | Jan. 27 86 April25 91% Jan. 22 
Convertible 44%s_______ 1922\J - D/2,242,000 705,000,101. Sale |103 Sale 100% Jan. 3/1034 Jan. 27,100. June 11106% Jan. 9 
h 4 Div, g, 58..1921|\J - J} ------ . ‘pawaad 102% ..... 10234 ...-- laneean wiadhe |------ ------ 10234 Sept. 26 104% Jan. 27 
Ch & Mo Riv Div, 58...1926\J - J) ------\) --___. 103% ...-- 103% .._.- tain aiken ay Pees 102% Oct. 23 106% Feb. 21 
Ch & P W, Ist, g, 5s__.1921\J - J 18,000 14,000/1021%4 ____- 10234 ____- 110214 Jan. 9/102%4 Jan. 19/1014 June 27,1054 Jan. 4 
CM & Puget S Ist gen 48 1949|J - J 242,000, 41,000} 89% Sale | 92% 93 89 Jan. 8, 93 Jan. 30) 85 June18 94 Mar. 1 
pexete & Gt So, g, 58..1916\3 - J} ------|) ---..- 100% _...- MEE xc cadteuncenenh een a er ;- 10034 June 26101, April 22 
ubuque Div Ist sf 6s_.1920\J - J 4,000, 1,000 107% ___-.- 108% ..... 108 Jan. 14:108% Jan. 29,106 June 21 110% Feb. 25 
Far o & So, assu, g, 68_.1924\J - J ee ee  —aie REDE oncuthnce peer 6 ror -|110 June 10 110 June 10 
st La Crosse & D, 5s_..1919,J - J 2,000 1,000 1015% 1021%4|102) ____- 110214 Jan. 15)102% Jan. 15|1014% Oct. 17 102% April 16 
Wisc & Minn Div, g, 5s_1921|J - J 1,000 | 4,000/1021% .___- 10354 ..... \10254 Jan. 26|1025 Jan. 26/101 July 15 104% Feb. 6 
Wis Vai Div ist aft 6s__.1920\J - J} ------) 9 ___ Le. BONes She Misenaas cencae er eee ie 107 3% Sept. 20 109% Feb. 27 
Mil & Nor cons ex 4s, 1934\J -D| ------ 2,000) 9934 ____- 99%% __._. Ti int eee eT: | 995% Oct. 9100 Nov. 3 
Ist extended 4}48____1934|J - D 911000, eager -993%4 Sale 1100 —-_-_-- | 99%% Jan. 2| 9934 Jan. 2) 99% Dec. 15 99% Dec. 15 
Chic & North W cons 79__ 191519 - FL 49,000) 8,000 102 % 10234|102%% 10234|1024 Jan. 16)102% Jan. 7)/102% Dec. 8 105% Jan. 18 
we Megtrared ----“teee tae A oo] wanna] BU agaal BB gge|omnss soeoncfooess aco S18 Got! 93 G8 dan’ “6 
eseee . ~s-som fa i ew cnt ‘ nek we eaennelneeedtes.t0seenn ct . . 
General, gold, 3}¢s___..1987|M- Nj} 156,000, 26,000} 80% Saic® 83 34 | 80 Jan. 8| 84 Jan. 22) 78% April30 8544 Feb. 7 
Registered _-____- Nov 1987/Q - Beer Scag Me Perea 78% Jan. 8| 78% Jan. 8| 84 Jan. 2 84% Jan. 10 
.. . | aan ipeepet 1987|M- N| 124,000) 51,000! 93 Sale | 95% 97 93 Jan. 2) 9544 Jan. 27) 92% April18 98% Feb. 5 
Sinking fund 6s___1879-1929,A-O} ------| = --__- 106% ..... BEEED cnricaleccdue davancleteess wonkion 106 Sept. 4106 Sept. 4 
Registered ___._1879-1929,A-0O| ------ 3,000 105% ____- SE cacicheadnnn aebacethousss sueneel 105% Dec. 5 105% Aug. 18 
ig oo fund 5s_._1879-1929|A-O) ------ Seca 104% ____- Ng cnvaceaauaen aaueue 104 Feb. 28105 Feb. 7 
D egistered _____1879-1929|A - O ‘e000 ---"-- 102% ._... ge ee coon nan =2|| 102, Oct. 7102 Oct. 7 
oo & peseuaeunt is3i A ° | 9,000; = LLL ll 1003s Sale 04 1024/1004 Jan. 5|1024 Jan. 28) 99% April28 103 Jan. 23 
- Registered ----__ 1... ©Qj) o<-=--) 2... rr | ees eres Sere irr ee oe ee ee 
yy Be deb Ge... 1988 = ‘ Ni 1,000 5,000'100% _.... 10214 10314|102'% Jan. 23)102% Jan. 23 10034 ye | BS 107% — s 
a ct |«6©FSSOSS 06 6p ckalideos nucodlewaee sueublsaéuns ska etslntwnds anche } m » 
eB RE Ist 68.1933 A ° ¢ o----- reese | Seales |) | doves Wenaddbbeents acca \117 June 20 121 Mar. 13 
an stgu3ks’l4\J - J) ------ | i rape Fn Be. eur cleedcak waaveupitesas sacbasieniabaiahenan Beery sen 
Milw &S L Ist gu Sse *t041 § - 3 o----- gem | Caaaeine’ oinintine Ina (aies Bean ee eiaioa ! AOE DE RittareeGapenen 
MLS & West, Ist, g, 68.1921|M-N| ~----- I 3,000! 108% _____ 10914 __.-.....--. --0---|------ ------||10736 June 12 11234 Jan. 28 
Ext & imp, ®t, g, bs. -1920/F - A) ------ re 110354 10734|10534 -..-.|..-... ....-.|------ -2-006 | 208, Sept. 38 107 Feb. 20 
ficttgan Dies isiteaetesn hs) co Logie ORS Seiiice setcates POR 21S Mi. tb 
.Mil Spar & N W Ist gu'481947|M- S| 9,000, 22,000' 91 Sale| 93°” ~9414|,91. Jan. 9| 93 Jan. 27|| 88% July 24 94 Jan. 23 
enn & St P ist ext 7819165 -O) ------) = ------ 106% ....- | ee ee ae goeueaseud |\106%% Nov. 7 10834 Mar. 31 
ce RI & Pacific, 6s. _-- 191,|J - i, Tee 104 105 |104% 105 1105 Jan. 27|105 Jan. 27/1034 July 25 106% Jan. 3 
Registered .......... Tie ee | ea ee S00. $06 THOnSE BOG ‘coca cucccglsavace.ckuwadll 104 Oct. 10104% Oct. 6 
Geotsal, gold, 4a... 1988)J - Jj 126,000, 91,000) 834% 84%] 86 Sale | 84 Jan. 5) 88 Jan. 28) 82% Oct. 23 04% Jan. 8 
Registered .......... 1988\J - J) ----- i‘  ~eseneniadeus > > | > wenn es -2-2-nl|eeeene coe ene|sereee 2-0-0 
| 
i 
| 
| 

















FEB., 1914. | BONDS—STOCK EXCHANGE RECORD. 23 

































































\ Tl | 
BONDS. Int. | Sales in || Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1913. 
F Per- | January || December 
N Y STOCK EXCHANGE) god.| 1914. | 1913. Jan. 2. {| Jan. 31. {| Lowest. | Highest. | Lowest. | Highest. 
Ghic R I & P—(Concluded)— $ | $ Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

Refund gold 4s.._. __..1934)A -O} 311,000 262,000 7214 Sale | 784% Sale | 72 Jan. 3 80 Jan. 28 70 Dec. 18, 89 Jan. 22 

20-year debenture 5s_-.1932|J - J| 622,000 48,000| 71 75 | 74% Sale | 71% Jan. 3 7634 Jan. 23) 71 Dec, 31, 90 Jan. 7 

Collat tr = & Series L ..-1914 a:h Sa AES ee =|, ECM TN BG Meee kd oles eee RO | Cr Gira | cauases eemee - 

oe errr C2 <eekanlt  wem@melbens aac 92%4!_._._ 9236) oo iam: cenwesl oe ceds oncdanllneeuns 265008] Seeeeeeenne 

Chic Rl I & Pac RR 4s_.2002|M - N'6,577,000 1,486,000 50 Sale 4 483% sale? | 475% Jan. 3 53 Jan. 23) 483 Dec. i3\"86 66% Jan. 10 

eee? re ae rn - I 10,000 1,000) .00< « as-+|- a depaaniad | 4854 Jan. 12 5154 Jan. 15 a Dec. 15 or ht 7 

r sTec.. Se” wasOuall i scaeualleacan ea sos ease ie hcid we epatee lan eoe ane ae u : 

Burl C R & No—gold 5s.1934;A-Q) __--_- 10,000 10134 103 102 = | (Pee LP PEERS 5 oe Ae ae 102 Des. 12: 108% Jan. 16 

Saul isd gu, q&- aaale 5 saewall . doreesets 9914 100% 100 LOG Succes ceca ccheweacn. ctcsculiseeke= oeceee mace Saanee 

st gu, g, 78_- Da? acasadh © sandusllscucs sacetlcn oc Sone te oe le co abe eee ee a 
Choe Ok1&G i, BOR FB cececsl] ce eesallicsen ssese (Seer BRIM Fieicn s oes bearecue <a 997% May 19 100% ope. 3 
Consol, gold, 5s------ YS ERS NS! eae tile. (itatcing SE Pi Aen Ieee _.||106 Jan. 9106 Jan. 9 
Keok & Des M, Ist, =. “1923/4 “7 anes 1,000} 90 95 | 94 97 | ca ua wee ee bata crs as. atcarsesiens 91 pe. 11 p+ ae nl ie 
1 st s CW gwaneell’ "xdescelcuaes We tees Oe. Urscaancéacuss SG a ae’ rere 75 ov. 15 eb. 
Ghic St L & NO. See Ill Cent ‘oe | | 
GhicSt L & Pitts. See Penn Co | 

@hic St P M & O, cons 6s.-1930/J -D) ------,| 9 -.---- 117 118 |117 11814 cee bi ahold aitaana |------ ------ 11434 Aug. 22,.120% Feb. 11 

Cons 6s, reduced to 34%.1930|\J -D|  ______ Beas ' nes acre eS | 5 S| Ee ree 

Debenture 5s_....-.------- \M - S 94,000 31,000 10014 10114 102° 1023, 101. Jan. 3) 10234 Jan. 23 98 “May ~15|102% Jan. 20 

Ch St P & Min, Ist g, 68.1918 M- N 2,000; ...... 11544 NES Melt... .. |116 ¥4 Jan. 201164 Jan. 20/1155% Oct. 30.119% Feb. 11 

North Wisconsin Ist 6s--1930\J - J) -_---.. 0 L___-. 11 5% rae: SEO. caclibiassnsesuleness4.00éhaueenenae lonsene secon 

St P & S City, lst g 6s_-1919/A - O} it ea 106} 4108 (107 10734 107. Jan. 23 107% Jan. 26,106 May 10109 Jan. 2 

Superior S L Ist 5s, June 1930, Mi) “so wicel! wadauwlioncos-e asus bag ay We ews See Sd eeoleacasa, db aaemcaawee Deas ae eee ee 
Gee Facer ee Bec taaata =) °°) sagligg = Ogg OB | SSSA aaa nee ga 

c gen, &, 68. Vec -M; -.---- :00 - «ceen iMGl. cus el aaiondé. ac onn ll aiens a ebawnde 5 ec. une 

Consol 50-year 4s__---- 1952 J - J} 27,000 35,000} 83 ...-. | 8414 Sale | 83% Jan. 8. 8414 Jan. 29) 824% Nov. 17, 8944 Jan. 25 
Shic & W Mich, See Pere Marg | | 

oc ee 
Gin Ham & D 2d g, SA tee ON) siecas -<*aaned i Bee a iene cat SS eee ee ee eee 

On Lat fe ciar g Bato same 8 waaendiee eae Paes 278s" rope eedorgesteaen 7 Oct. 30100% Feb. 6 

n st guar g 5s a. «geese  widenctiiadas~aakee DEAE 3 ex adtvancatd. coco. nize ek. Lhe 9 ct 0 e 

OmFin&FtW,ist gug4s.1923.M-N| --.-.-. 9 12222 22222 27722 Bavieoperacs Beekcaaaie ee tae Rotepertinin capt ¢ wl 

Cin Ind & W, ist gu g’4s. 1953\J - J) SG kr nallzccas "ee ee 90 86 Jan. 9 86 Jan. 9) 868 Jan. 24) 86% Jan. 24 

Ind Dec& West . Bi GREUEOIE ©) cncsacll 00 cccaccllascac ee 109 tol Rbdea Nekusus coowsvleeeas Sawee sl aaa oa waene i 

Ist uar old, atest 1935\J ON sadeecs ascdcuaiedais ocewn RSG RAE, Hote. ee 23 ES <wsigltended seensuiuseas aaanee 

n San Glew. See St 
@learfield & Mahon. See BR&P| | 
@CC&StLegeng 4s....19935 - D, 2,000 15,000)..... 84 | 8234 8334 84 Jan. 5 84 Jan. 5 85 Nov. 6 92% Jan. 3 

20 year debenture 4448__1931J - J 00| ...... 8744 8914! 8614 8834 8744 Jan. 8 87% Jan. 8 87} Aug. 8 92% Jan. 15 

Cairo Div, ist, gold, 4s_-1939.J - J) _.___- oe | oe Ge. Ziegeetees ae ae BS OL ey ae: 4 Dec. 29 90 Mar. 19 

Cin W & M Div, ist'g 4819913 - J) -..-.., _..__. a ee tae ee ene oat Feb. 20, 89% Feb. 20 

ad ok Ist coll tr g, 4s. ieee” 3,000 000; 81 8544! 83% 85%) 83 Jan. 20 8314 Jan. 29) 83 Dec. 5 91 Jan. 23 

DGGE «nccasnueon - Chl aCohe «seme watieeunmes swewe er a ee ee ee l sweees eaotdcdlenndae aeeweeleeaned eee 

Sp & Col Div, Ist, g,48-1940.M- §| ------) 9 _____- - Sie, O8 beacee secs eee ae 81 Aug. 29 82 Sept. 29 

W Val Div, Ist g,48.-1940J - J) -..-_-| ____.. _! eee ae Bae Ea | Seeteaoaaae ea* 
Cin I St L & G, cons 6s_-1920'M - N| 1,000 1,000 104% 105%'105 =_____|105% Jan. 12:105\% Jan. 12 1043Z “Dec. 29 105% “Mar. 10 
First gold, 4s....Aug 1936.Q-F) ------ 3,000! 90 9444| 9014 94%)-...-. -.-. | | Pa Se _.-.|| 90 Dec. 5 94% Nov. 5 
SO ES a | meee ee 9014 es | Se eee 
Cin S & Cl, cons lst g 5s.1928\J - J} ------|) -.-- | ae a, SR eT 7 ARERR be = 102 Oct. 4103 Aug. 27 
C1CC & Inconsol 7s_...1914)\J -D) ------)) — LL 100% __.-- 10036. 3585s aaa gs) RE PERLE + 100% Oct. 7 sinc June 4 
pane large Ay Ry a what eas TEI penecrensn ed Sp) Menahem a “Ma 12,120 “Ma i4 
en’l consol, go 8 SON) \asadanl sscuadivacen-weeasizeses eons Desens arate: sh ke Shaves. tan ar. ar. 

Ind Bl & W, ist pret, 4e.19GiA «Q) -n2cce|) ence ccllec ccc cccce el! are | eg howe Rae Per ee eee 
' OI & W, Ist pf, 5s-Apr 1938/\Q- J} __-- caxexaligaesd <gauel OE «canehhiaeda sees cebvgence, wesvcelugeece aaeiedlokiunt Maeies 
'. Peor & Fast “ist cons 4s. 1940/'A -O 10,000 5,000, 80 84 SS lktce | 80% Jan. 5 84 Jan. 10' 79 June 27 89 Jan. ¥2 

Oe aera 90) April. | 25 30 30 32 30 Jan. 17, 30 Jan. 20' 35 June 4) 49% Feb. 20 
Gleve Lor & W. See Balt & O| 
Cleve & Mahon Vall. See Erle! 
Gleveland & Pitts. See PennCo}| 
Copp Midiand— ist g to... 106713 = epee 1,000, 17 25 S BB occas sntroniaseses rian 15 Dec. $9 at Feb. 3 
i. 7 ee - essence «sexu cra ies ca. 17 il SE eee ls Se a eee iat une une 
Colo & Southern Ist g 4s__1929/F - A} 116,000 38,0007 90 Sale 9214 § Sale | 90 Jan. 5 93 Jan. 26) 89 June 7| Jan. 7 

Refunding & ext, 444s_.1935, M-N| 187,000 51,000! 91 Sale | 93 Sale | 90% Jan. § 93 Jan. 29| 904% June 17; 944% Jan. 6 

FW &D City—Ist _—, 1921\J -D 31,000 4,000 103% 106 |106% Sale ‘oe Jan. 9107 Jan. 29,102 July 291108 Jan. 20 
Stan & aon’, Sous Vi | | | 

um oc See Hock Va | 
Col Conn & Term. See Nor&W) | 
er etre ee. CCl NA 2G ccc aul] 0 scswncileccus <tsdeleuceon escus lecimne wenbcelesadan SasecellSekees Sueledeeee eee 
Cuba RR Ist 50-year 5s g- Se bt caskaelll | «~ aé6aceniumsse Sakeu ep Sa (SEES eRe ee: Se eee Sere Pe eee 

akota & GtSo. See CM&StP) | 

allas & Waco. See MoK&T | | 
Delaware Lack & Western— | ue 

Morris & Essex Ist 78_.-1914|M-N 12,000 11,000 100% Sale |10014 10134 100}6 Jan. 9100% Jan. 2.1005 Dec. 15103 Jan. 20 

First cons guar, 7s._.--1915'J -D 7,000 8,000 10344 Sale {10314 __._. 103. Jan. 16,1034 Jan. 8/103 Oct. 24:105% Jan. 31 
Registered _..----- DE 2 <«detall «~ «eakeglivwnee aoubelakvau-«oeenteeewae Srenc’y | hateed Saekem 103 Nov.17\|103 Nov.17 

Ist ref, guar, 37 34G3. 200013 SS ne 1,000} 84 88 if 86% _-- zi ra a a AOS 84 Oct. 4! 84 Oct. 4 
NYL&«&W, Ist, ae 1921'\J - J 10,000 1,000 1083% .___- 110954 __-.-- 110814 Jan. 3 109 Jan. 6108 June 20111% Jan. 13 
Construction 5s_.---- 1923)F - Aj .....- 1,000 102% 105% 102% 105 Joneene sennvalenscce sansee 102% June She Jan. 15 
Wat Wit love bite taal a oweses 5,000 93 once | 94% ~- 22 2)---2-- ------)------ ------) 94 Aug. 2197 Apr. 10 
ar st re u Ss - | seemen  . «meas (VU sasee oS.  @eseenteenuund,aaeu nl eenene seeecall seas ee ©66466 ll eb6e668. 666666 

Del oe Penn Div 738- 1917 |/M - H Fo || Ct er |108 24 oe 108% Jan. 13,108% Jan. 13/1074 Aug. 16 eae Mar. 5 
a. aa oy FS aa ae Dat. cucttlivanea acdkverameese Secesel lesan ea ieakniti ade 

10-year convert deb 4s_- 191613 -D} 382,000 75,000, 973% Sale | 98% Sale | 97% Jan. 3) 99 Jan. 28) “95% “June 12 “98 Jan. 23 

Ist lien eq 15-yr g 4448--1922|J - J 4,000 6,000 100 Sate | 99 100! $)'98 Jan. 2101 Jan. 5)! 96% Oct 21/1014 Jan. 29 

Ist Sotandinn — 1943/M - N 55,000 26,000) 94% Sale | 95 95% 9314 Jan. 8| 95% Jan. 29) 9374 June 16) 99% Feb. 19 

Alb & Susq, conv 3%s_-1946/A - O| 95,000 23,000) 84% Sale | 85% 87 84% Jan. 8) 8634 Jan. 27 June 10, 88% Jan. 38 
oon & Saratoga ist 79 aee| eee Bere 114% 116 [114% --.-.|------ ctenen seuast ~2---||eecnes Supe isres — 

v ge. See Penn | 
Den & R G—Ist cons, g, 48 1936/3 - J oo | | ee 80 8234) 8314 85 83 Jan. 19) 84 Jan. 22 8014 July 10 89% Jan. 31 

Consol gold 43gs_.-.--1036|J oa 82,000, = ----.-||----- 90%) 9034 eae 90% Jan. 15) 90% Jan. 16 be < 95% 7: 38 24 

Improvement gold, 5s.-1928/J -D| ------)| ------||----- 91 ees SSP Pere ere = 83 uly an. 

First & refunding ..--1955\/F - A} 157,000 83,000, 68 Sale | 9314 Sale | 66% Jan. 6. 74 Jan. 24| 67 June 12 84% Jan. io 

Adjust income 7s_---_-- PSE: scceastl acsctwiisenad eécudinedns coneniaboeks ceenea lcvaaes sncnasllamacee OBeROEIEEAES aes - 

Rio Gr June,Asteu,g.63-1038\J =D) <2-202 0 Soot acon. ioe eee eer sere epee neato eeeeeeereeens eeeemeanes 

o Gr Sou, Ist, g, 4s_-- a> <saeusl,  acanccteeaan es FE El awcdae cnascalecccae xanesnilabneadl sOnbes abebnd Gene - 
Guaranteed _-!____- ee G6) wacacal  “sedsdlionenn aeana ions kseea sap eed odtbg el eeue ee, denenslannaeel eee anal enema aneee 
Rio Gr West, Ist, g, 45° 2193919 - J 42,000 8,000; 79% 80 83'e 84 | 79 Jan. 13, 83% Jan. 30| 78 Oct 15 $54 Jan. 13 
M & coll tr, g, 4s,5erA.1949A-O| _____- 2,000! 68 75 7 icbiclineets naedculccan xs aececan WER Eee ae Jan. 23 
Ut C, Ist, gu, g,4s.Janl917|A-O| —------ CeCe OM Ka ee FHC OE eKS RRREHIEMERSS obSSxal O64 es wkddSenEeEd. BEERS REae eee 
Des M & Ft D. ‘See M & St L 
Des M Un Ry ist g 5s.--1917|M-N| ------| = ------ lence omees leiae saeiee beowes ceessn|sscese b545ssllucuces_ seckeelseuean aaaees 
ee eee a 88 soo Neues S) June 10, 8234 Oct. 27 
tt Sv¢désaneketadkeuws - —ass gsaeess 7 Ce esses S tdhativdiansete decedalcunend «besad ct. 
Detroit River Tunnel— l os acs , 

Det Term Tunnel Ist 44s ’61|/M-N;} 48,000 ------ l+nnos 9734) 9614 Sale | 96% Jan. 27 97 Jan. 7 "base Aug. 19) 99% Jan. 23 
Dul Missabe & Nor gen 5s_1941\J - J) ------|) ------ SOV sacen 1103 107 wm wm en) a om ~~ 104% Mar. 15) 11044 Mar. a 
eb - aenge, lst 5s- -aeee A- 4 2 || 100% 103 102% ..... os Jan. 15102% Jan. 22100 Feb. 28/109 Feb. 

a an waeest ~ <swwease Sanus stbae bickhe aces tedacn seceeQG Renesd seeeseeghnne eeGtEebeEe aubee 
~~ | =e ee a sehewe 8 <seaamel [we «sexe TO wsendlewcges saan alssoesecs senelingndions S6000— e@anae aaneue 
Duluth Short Line. See Nor P l 
Dul So Shore & an.  & 5 os ere | aadens one OO96 << DOIG 6x dem ladnss 6s wiadsulemnnca secncé | 99% Nov. 12:103% Feb 
Ess fy i orbs “Re | } | | 
East Tenn Va & Ga. SeeSoRy | | 
Elgin Jol & East, Ist g 5s-.1941/M-N| ------ hh eer 1906 cnccclecsese sesnsaleceeee nanena|fosnens enstielacacee conten 
Elm Cort & No. ' See Leh & NY i P P 
Erle—Ist consol, gold, 7s.-1920|M- §& 9,000 1,000|110% 112 {111% 112 [111% Jan. 15 111% Jan. 16 6 |10934 July 9/115 Jan. 19 

NY & Erle ist ext, ®, 48-1947|M-N} ------ | CRIS aaah ME diangathiopkaw: aausncsineaps ses a ee See 

2d, ext, gold, Ss __.-.. 1919;\M- 8) ------ } 2,000 100% ..--- 1004 Piet g ake sueeNswedesm, wae aae 101. “Dec. 10193 Feb. 3 

3d, ext; gold’ 4s _--1923.M-S| __.--- S. owaee || 97% -..-- leaned. Hennes lemanee aeaeet 1100 Oct. 14)100% Oct. 29 

4th, ext, gold, 58.-.-1920|A-0| _----- eae 10074 102 |101% 102 |-..-.... -. poet eer: ton Sept. 18/103% Jan. 7 

Sth, ext, gold, 4s___-1928|J -D| ------ 5 xesaee i=. __. Sede <bean ernie 

YLE&' g, fund, 78.1920.M- $| ------ | wen ene 108% -----|----- -----|------ ------ létnece sacs oe \109 “Aug. ~ 27/109" ~"Aug. “27 

| | 
| | 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in | Sales in PRICES IN JANUARY. | RANGE FOR YEAR 1913. 
. Per- | January | December |, 
N Y STOCK EXCHANGE) jod. 1914. 1913. Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest. 
Erie —(Concluded) $ $ \| Bid. Ask. et Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Erie, lst con, g, prior 4s_1996|J - J) 126,000, a ~~ 83 Sale 6% Sale | 8234 Jan. 8 +t tos Jan. 23) 81% Dec. 11; 87 Jan. 
EE oo nnnnetcanti J-J 1000 80 -_ (| SR MBO nee cs50clecee- 8514| 8 Jan. 19 Jan. 19) 84 Aug. 8| 84 Aug. 8 
1st censol gen hen g 40 1008)7 - ; 386,000 324° 000 71% Sale | 7534 Sale 714% Jan. 5 oi Jan. 30| 66% June 12! 76 Jan. 22 
Registered -....------- ~ sitaea . atevcNiwhhs euaeslagene aobcaaacuee lauenegltaccse dues ce eQneee aan kee lomens a eee 
evan eee trust, g, 48-1951/F - A 25,000 26 ,000) 89 Sale | 90 91 89 Jan. 6) 91 Jan. 22 85% July 21 = Jan. 20 
50-yr conv g 4s, Ser A-1953/A - O|* 730,000 191,000) 73. Sale | 7634 Sale | 72% Jan. 7 77% Jan. 23) June 11; 82% Jan. 21 
do Ser B.1953|)A - O} 484,000 341,000|| 71% 7134] 7444 75%4| 71% Jan. 5) 75% Jan. 23 $5 June 11 77% Jan. 10 
Buff N Y & Erie 1st 7s--1916|J -D| _____- Saale 10834 10050108  16094|....... ...--.]------ -<---2 |10384 Oct. 3104 Nov. 18 
Chic & Erte, 1st gold 5s_1982|M-N 7,000 | 1,000 104 % 104%)107% ____- 105% Jan. 16,106 Jan. 10/104% Dec 27\111 Jan. 30 
Clev & Mahon Val, g 5s-1938|J - J) _..-__| | ieee ||10 $ 10934]10134 10914|_----- _...-.- Se eas bea nel be 
Long Dock, cons g 6s_--1935};A - 0} ___--_-|| 19 1000, 191% ...<- | San, RC Te Se = ree 121% “Dec. 19/124 ~ Apr. 17 
@ & RR Co ist curgu 6s-1922|M-N| ______ . woo 99°" 10734] 99° 10734|_-- 22> 77772 2)2277- hes ns eaeally ped 
D & Impt Co Ist extd 5s.1943|)J - J 1,000 535! |100%4 10114|1013¢ 10214|101% Jan. 28/101% Jan. 28 100% “May 8102 "Aug. 28 
NY &Greenw L guar g 5s.1946/M-N| ------||) -_-___ || 985% -.-.. | Ee geben: | sc alg a ho = CAR a a ancora oe cde an ae a 
NYSusq&W, Ist ref g5s.1937|J - J ts re | ose 98%) 99 103 97 Jan. 16) 99% Jan. 20 96 June 3)101% Jan. 7 
Second gold, 0066. ..00GTiF «Al cccwce|] 239 cnccee || 74 90 TE sc autldccnds: cavdcslgdaace suainut tegen made oie ewan anes 
General, gold, 58--_-- 1940/F-A| ___.-- Eee MR Sak. Sie a eeeteiee: ite asen - 12) 87 “Apr. 13 
Terminal, Ist gold, 58 1943)M - N SOG) 02 wscce n190 «6208 «6108 ckcus 102 Jan. 12}102 Jan. 12, 107% rel 141108 Jan. 24 
Mid of N J istext, 6s-..1940/A-O| ..-..-| 9 =-177” _ peer ee ele 
Wilk & East, Ist gu, g581940\J - D 2,000 | 3,000| 9244 9734] 9514 9814| 9234 Jan. 10| 94 Jan. 21 “921% Dec. 19} 99 Jan. 10 
frie & Pittsburgh. See Penn Co \ | ° | 
Ev & In, Ist con gu, g,6s.1926)J - J) ------) isco «6208 «6RGO. | BGS. faeces ..--55 eer res ere ee eee 
Ev & T H—Ist cons g 6s_-1921 ee aseaaal 15,000,104 106 {104% 108 |------ ------ sntuas <ovc-n(hOe. OV. wele can. 2 
lst general gold 5s__.-.1942)A-O| ------ 2,.000l\.<««« 99 93 OP itieces ccn.ngalssasen <uewe 98% Mar.13101% July 8 
Mt Vernon Ist gold 68..1923)A-O) -.----| = —------ LEGAGe. SHEA REETA AekbulES ATES oede nd esadon eeeees |neee-- ------|------ ------ 
Sull Co Breh, 1st g 58..1930.A-O| -..-...  _____- Sea Sees Sa ee wiiwisiwie’ wd oink Oe pale ares eeleten ik Waka es 
Fareo & Sou. See ChicM&StP I 
la Cent & P. See Seab Air L ] ] al 
Fla East Coast Ist 4448__.1959|J -D 12,000 1,000)|-.--. 91 91 93 91 Jan. 22) 93% Jan. 30| 90 Dec. , 96% Jan. 3 
Fort St U D Co Ist g4}48-1941|J - J) ------|  ------ Jenne ennen[onnne -22-- [nooo -----g|- nnn manne “al agent sastenlenneas oswawe 
Ft W & Rio Gr, ist” g 4s._.1928)J - J Cel: <eaavea || 56 69 64 72 5814 Jan. 7| 59 Jan 63% Nov. 31, 76% Jan. 24 
al H & San A. See So Pac Co | | 
a& Ala. See Seab Air Line 
GaCar & Nor. See Seab Air L | | 
Georgia Pacific. See South Ry | | 
Gila V G & N. See Sou Pac Co |} 
Gouv & Oswegat. See N Y Cent | 
Gt ae B & Q coll tr 48- hot J - J/1,208,000) 990 000| 94% Sale | 9634 Sale | 9434 Jan. 2) 97 Jan. 93 June 16 96% Jan. 10 
Registered _______- July 1921\Q - J 57,000 | 15,000 fe etiess Oe. taaces wenun 9544 Jan. 12) 965% Jan. 37 92% June 16' 96 Jan. 8 
lst & refund 4%s Ser z. 1961,J - J) 84 ,000,| 50,000; 99 100%|100% 100%|100 Jan. 5,101 Jan. 28 | 9674 Sept. 6,100% Jan. 22 
Registered _________- ei <canewh eames ie sis. awe Can AU kaha eames Satacs Se aie Saini deo June 24 96 June 24 
St Paul Minn & Manitoba— | | | | 
Consol mortgage 48..1933 J - J) ------| 9 ----__|----- 9914! 93 a eee Seer i} | 93% June 27 98% Jan. 24 
1st consol, gold, 6s_..1933|J - J) 10,000 JOSS chance He Rai Bas 11934 Jan. 20) 120 Jan. 26|)118 June 10 124% Feb. 10 
gistered | ____- | ee ee Beye: | gibt | ah, Ree emle mage seo 117% Aug. 9119% Mar. 14 
Reduced obo gee 4%s-_ 1933/4 é J 38 ,000 5,000,100 103% te 6 10234|100% Jan. 5 102% Jan. 28 99% June 1410444 Jan. 20 
Registered ________ 933. J ow ««asessl <«<«<«ascf 2) wenes E- «aan Pa Pe Se Se, See ee 
Mont Ext, Ist gold 4s- i937 3 ° D)  <«<acnctlheaee 94 95 955%| 93 Jan. 17) “93% Jan. 6, 92 July 21| 9644 Apr. 4 
Registered ___._... ees ee O00, GENE) OE CRDi laccsins icc culescnas casusfedense eneses lnenene mbnwnn 
Pac Ext, sterling gu 4s_ 19303 CP acusen] — conene S54 scaxe SO} «xan. hibees ctaaGsinnanen Ses ee eee 
E Ry M, "No Div s1st,g,48 1948 A OGL, c4cenk sonatas || 90% 96 91 a ys iid Satan Bawtthe sam uaisenneae aalee ee 
Minneap Un Ist, g,68..1922J - J) 2,000, 9 --7 OON6 oc. 109% ....- 11014 Jan. 22 110}6 Fame oe aac yale 3 
Mont Ist, gu, g, 68..1937|\J - J} ------ i: 000 RIG) widen EEUSE Shaostnnnwah aaddweloccxas vasece 1184 Dec. 11128% July 26 
Registered eo iciak abe DE «0 akscsecl) szccuantataus Avewn Owen Che selseeeee cncexs | ea | eee ee, are oe 
a gon, os... ° ; sactanl  wsawdees 105% ..... SOREN sxtlaletewhas cacmaeutshuess oecuae (10544 May 28 109 Apr. 1 
| Siero es [0 sewn allenees -----lc---5 -----|------ ------ eae Sanne =o ee 
Will &8 F, Ist, gold, 5s.1938|\J -D| ------ et We oe 105% ...-- SONNE ccccalakwaee canes Vcicicum Gael 104% June 20 110 Feb. 24 
@reenbrier Ry y. See Ches & o i | 
G&Shl, Ist rf&ter5s,g Feb 1952\J - J SS 89 93 | 90144 9134; 89 Jan. 23) 90 Jan. 8, 8 July 21 95% Jan. 3 
Registered knaedea ee CEE ad) «<eassall  <«wecallenece capedieneee Manas SbeeSt.66<ccnlonnedeleokkesallenenes MES sen leaeeee Ceekee 
He: Val, lst con, g, 44s sseaie - J} 50,000 21,000; 97 Sale {100 101%| 97_ Jan. 3 101. Jan. 28, 96 Apr. 25 101% Jan. 31 
stered SF sictiaceiaks sss 999|J - J S000) cence 95 9534| 965% __--- 96% Jan. 19) 97%, Jan. 26 occceccdnceel<ccccn apesus 
Bol re , Ist ext g 4s_ “1948 Raa sépeev  sodede . =e DU ince wbhe cad Lenectiacdio’ Chenae 92 Feb. 24 92 Feb. 24 
' Col & Tol ist, ee 6 Bl sesensl second eee DOE cenccideeeee gc cance | eR eR 2% Apr. 15 92% Mar. 7 
Housatonic. SeeNY NH & H| 
‘ : ¥ g Ost * so Pap Co J-J 
ous Be er Ist 5s___ wa -ecuaasl | _olaca Reewes se Weblvands apeweteeeweeisawese RE PE A, EER Res 
Lay ons  o--106t “ | 1,000 | aes ok 94% 99 96 99 941% Jan. 12, 9414 Jan. 12100 Mar, 25102% Jan. = 
PE,  canwecawcn Ste swt ssxecwl i  dcehcudlloacbe Mdeutlessee hones lenenwe ea oe 
Ist, gold 3'4s_________ 51\J - | atctewl eeees CY ae 8234 ..... ROSY ee ote ee “g4% “Oct. 30 “88% "Feb. 
Registe bg Sucka wuske 19813 « 5 eee i 86 ae Rep. ‘ahekts | Ss ice, ay Resse ASE MD cas sn seca Peony eed 8844 Feb. 26) 8834 Feb. 36 
Extended. Ist, g, 344s__1951/A - 4 suunn eae BSG weced | | | ee eer cccvbclaceses sascanlleeseed 6c0n0ssbeuae Saenes 
Me terling .__ Son. S 4 aed SP ” evemneeien ar ihaeeies Seq tas rsee* Siero ened! «nay tecy Riape sions 
go 8, steriin aa acc sacsusalldeeee sobedlouate saeealene*SS_ seaecalecctcdh, utes ee en eee Sebo eee SeSee Beas 
Goll teral trust gold 43. “19B2\A - TH 5h emt caleness 92 | 91 92 | 90 Jan. 26 90 Jan. 26 90 Oct. 20, 9634 Mar. 6 
Registered -________. Re mates inane: ere Saree ers peers i ro 
ist refunding 48_.______ 1955|M-N) 39,000 46,000 | 89°” ~ 8034)" 933% 7227 897% Jan. 5 93% Jan. 27| 88% July 24, 96 Jan. 22 
Purchased lines 34%s___1952\J - J| 6,000); ......i 76 79%| 79% 83%, 79 Jan. 21) 79 Jan. 21| 77 Oct. 22; 83 Feb. 19 
€olltrg4s, LNO &T-. 1953 M-N\__ 87,000 Oe ee Ey citi Odeeel cascdcinincind Loeume 87 Nov. | 97 Sept. 8 
Registered __________ 953|M - N ie  s«sesnelcnses 9534|--_-- GBR o cc cce Cocccnleccces cocsccllessane oxsccsloqncce esvese 
@airo Bridge, gold, 48777198013 Wt «666e50 8 86gaaaen OS. sasies PUG icdue aasaws cstdtiéidsché shaoce ehbete senneseeneen eves’ 
Litchfield div Ist g38__1951\J - "| enter | 67% _...- eos Soaane eines, i waon[leggewe econslonsace scenes 
Lou’v div & term,g, ea a a re 75 «680 | 75 84 |.----- pepe 81 Apr. 25, 81 Apr. 25 
Mind vo sei a7 eat ‘ Z| ee | eee: NR oi Ee Teen ee eee ee at aeolian 
v, regis, 5s___l - = eee! 3 Di doce SE |e ~ ------ 
Omaha Div, Ist, g, 35_.1951|F - A OMe éccas | a: SRR te Ae ROR SES “70 July 24°70 July 24 
St Lou Div & term, g, 3s. 1951 Mame sucteen  sasonciieened Oe cats WES ‘Redcwn cawasehedwnas afloat iene wo----|------ sacace 
Registered __________ DE ta Mt) accel  .-«cucecaee aawas Se ee a SE eee: hee eee eae 
Gold, aie REGS 1981 ee <cesens  wirrerta 76% ....- Wee QE Sucuwen. uses acltuanse gaa 77% Sept. 3 77% Sept. 3 
Registered ..____.. 1951 WE “sneesh  <gnseceliseask™s annie a ras SG Say aE So a ananns a paenn wannne 
Springf Diy Ast @ 8¥40_1901|3 ae of TE - eameal | GOOG autex | EI ae ee ee ate _|| 78 Nov. S| 78 Nov. & 
apa ae wéennett 8 8=©6<siiwealletwas aueuleeeGe sabu aioe 40d ae meccdlosewed Sect calleeedes_065655]65 6066 _2hSS50 
Western Lines ist g €.-1981 J - A 3,000 1,000, 854% 90 | 90  .....| 90 Jan. 26 90 Jan. 26, 87 June 27) 94 Feb. 28 
Registered -._....___- 51\F teenxall,  sdémanctisamms avbeu beniges 8914|..---- cutudulenands usodecl sueuew subsaelecaGee enwase 
Belle & Carond, ist 6s. 1923) “D in  -weoked _ ae ee again nectaulowceee ckewachecused wessulieesed eenene 
Carb & Shaw, Ist 4s, g__1923/M- S S734 ...0< tee eee Rape’ wiles cecsbiuanedoncegglecaune webves 
Ch St L & N O, gold, 5s- -1951\4 SO @scecel cammcs 106% ..... OR OS ek oe gan 102% Aug. 28 105% Apr. 15 
Registered -........- -D) -- ...-.-||101 104% on a hediees sais tS coceclecce secuau ” [eebese Suencuitadsed Gennne 
Gold 344s. ......._-. 1981l3 SN adauetl cocnccBecans asa’ oaccdieeaeas a cahieecee seundalliakdall sectualadwean aGient 
Registered ________ eee cauccoll  ~weariculldsaca wcnwilvaleas aunnelesces® dus keathéenuan Gust ocnees. eeasee lseucuu scans 
som his fg let.e.40.10611\ - Di ------|) ...... es | BES6 accumily nexed pan cadksacees, Weeoee Si ak a nee lensoce sncsce 
St lst, gu,g,48.1931|M- S| ------| --.--- oS .. See GE Becenes uasens Td a anne | ekeens eonses|ssccce cesses 
ind Bl & W. See ClevCC&StL } | ! 
Ind Dec & W. See Cin H & D | 
Ind Ill & Ia, Ist, gold, 48..1950|J - J} 15,000 9,000, 87 89%] 87% Sale | 86% Jan. 9 87% Jan. 20 86 4 Dec, 29) 93% Mar. 5 
intern & Gt No—Ist g, 63. 1919|M-N) ------| -____ 102 105 11021 0 EA Melina a: 10 234 May 14 107__ Feb. 13 
Iowa Central, Is gold, "68-1938\J -D| 12,000 3,000|....- 88 | 92% 95 | 88 Jan. 9 92% Jan. 30) 86% Dec. 22| 993% Jan. 24 
Refunding gold 4s eeaioeate 1951/M- S| 43,000 10/000) 50. + 50141 55 -57:«| 50. Jan. 8| 5744 Jan. 23 50 Nov. 12\ 64% Jan. 9 
ack Lans & Sag. SeeMich Cen! | | 
panes | F . Clear Ist 4s - 1959| fee eee pee 9314|---+- Sa Serrano | 90% Sept. 30| 94 Jan. 15 
all Al & GR. See LS& | 
an & Mich, See Tol &0 C | 
KOFtSc&M. SeeStL&SF 
KU &MRy &B. See StL&SF | | | 
K © & Pacific. See Mo K & T | | 
a ee A ag Ist g, 38__1950\A - 9 32,000 7,000; 68% 70 69 6934| 68% Jan. m8 68% Jan. 16| 68 May 28) 72 Jan. 21 
ER ae 1950\A - exaeia itpom it nmin seueeteneas: aunee wa cees _coneee 
Ref & imp 5s._..__-. Aprl960\¢ - J} 29,000 16,000! 95 96 96% Sale “95% Jan. 8 97 Jan. ~20) “94% "Nov. 26| 99 Jan. 4 
Kansas © Term Ist 4s_____ 1 - J} 29,000 9,000) 90 9414) 94 9434) 93% Jan. = 941% Jan. 30) 90 June 11| 96% Jan. 4 
Raoxvill © Ont ane ‘bo 4 | | | | 
noxville C9) ee Sou | 
LF & W, Ist, gold, 58.193 - Jj 22,000) # ...... 100 Sale |103% ----- 100 Jan. 20,1034 Jan. 28) 101% May 15 108es Jan. 17 
geld’ Be 1oail3 . 35,000 ttn Veawie 04 | 95 Jan. 21| 95 Jan. 21 97 Mar. 26|102% Feb. 3 
Norib hin ist gu ¢ Bar i94nlA . O| paces z ~=|jn---- 96 98 GO fonccca cacccnlaceecs cccscallescecs Saseealecdasea ctsces 
| | 
| } 
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'| Int. | Sales in Sales in || PRICES IN JANUARY. | RANGE FOR YEAR 1913. 
BONDS. Per- | January || December | 
N Y STOCK EXCHANGE) éod. 1914. 1913. ] Jan. 2. | Jan. 31. Lowest. Highest. Lowest. Highest. 
Gh & Mich 8. See NY Cont $ pe. Ask.| Bid. Ask.| Sale Prices. : Sale Prices. | Sale Prices. Sale Prices. 
ssltagiate oko}, Ist eu, €, 448.1940) - i 00) 10054 Sale 10034 Sale |100% Jan. 12) 10034 Jan. 9 100 June 38194 104 Jan. 14 
no nee Be enee bead eecen SASERDEGNSERSESE BECO EOSSESM OCKES ec pt. 
Pay eg ncon, g, 48-.2003,M-N) _.....|) = -.-.-- | 864 __... OT" Pace ppeheniisieaats, cota Ogee | 91 Nov. 13 Jan. 22 
Bah V Ter ) Ry Ist gu, &, b6- -ier4 = 3 2,000||10854 _____ 1085; SS SS ee OS | ee Sa ae |107%4 Dec. 12 it Apr. 16 
Leh stored ec 6a OA -J seNGRSEIE sansa Géocdia conn -2-222|-2--2- "2122710854 Oct? “75 10534 Mar. 1 
ag ics i5 ia ee : ; oscees eae Oe: sekeGleensce.aswens eee 105° Oct. 21/105 Oct. 21 
T oo ? wseeeeel .  *#t#es@Fasdee eanteelsecee o6teelseeaueés cd eneelae aie. waeaedl ethene) CGheoadtonweae aaa ~--« 
h & NY—lst gu, g, 49..1945 .: : seeene | pean EEE scadditidnse casaad | PE PES mee i cdsone unbakseacsua wan one 
Elm en, 1st pref 68--1914 eS ee +ieeuiEawees cinndct awadelescnaw oasdadhedaca’ <o5c0dlaniae mesaeeanieee 
Gold, ar, Oe. A eS cieesdl 8 acnsen 99% __..- eo ee peers “77277)"893% Now! 19|1003% Sept? 19 
keh & Hud R. * Bee Gent of NI i 
Beroy & Caney Vel, See Mo P 
Long . See Erie | | | | 
Kong is! 1st con *g, 58. Oo. EEE a a arenes 104% -...- ee iprsewwe oneal 107 Mar. 4/108 Jan. 6 
tas cons, acid 4s__July teat a ges  #§ smemaor 8¢ cnixel GOME sannalondnae veauncle«eucc.cunccclleedeendeaec eee 
ae = "are 938) -D) -_..--- 1,000) 8634 ____- PR Oe eee ee ee a ee ae 86 July 17| 94 Jan. 4 
Ferry 7 ¥ See 1923 ,: 5 sheskal sanassiicagecs OE licasc "Be Re eer: hunk canoe 92 Nov. Ieee 92 Nov. 20 
A EEE IEE. - Ree cae” ek at RO eB ee oe ee - 
Unified gold 4s...-.---. 1949|M- S| Po | ren 85 90 | 875, 90 | 86 Jan. 23) 87144 Jan. 26| 84 Aus “9| 804 “Feb. 19 
Deb, gold 5s_.-.------- ORE seco | Seeeaelicacau 100%)..." 100%|__. rere wn Reaebiod eal i 95 Aug. 31 Oct. 31 
my PH" g. QB. oscewss soeaia - S| oS eee mean st 90% 91 89 Jan. 5) 9014 Jan. 22; 89% Aug. 088 96 Apr. 23 
OgisSuereG .....-....«- 7 esnsaesall qo #«@ensllaeeaia sanacldtene. sboundloaduunans obbeceloe cede. Medan etbones aneaua lube aes 
NY B & MB, con, g, 58-1935\A - 0 co 100% __.-- 1102% 10434|100% Jan. 8|100% Jan. 8||...... ....-.|-.....-.. ase 
NY & Ro Beh, ist, 8 ee 7 ects ary sa ee Se ainwivinl 10214 Jan. 23)102% Jan. 23|103 Jan. 11 .< _. a 
ch,lst con,gud5s_Oct’ 7 accuest ‘saeece | eee: 1GLM 252 es ec abel bs Seca seat as ee a 104 Apr. 8/104 r. 
Boulsiana & Ark, Ist 5s___1927 Y Sel steccall, veekaslloeces 9414 87 91 "| eet BRN a ee oS eae 86 fay 31) 93% Tan. 8 
ulsv & Nashy—Gen g 68_1930\J - D) 1,000 ~ 7,000 111 4g 1144/111% 1144%/111% Jan. 9)111% Jan. 9 110% Apr. 28|114% Jan. 8 
OU rere 1937|M-N 1,000 12,000)}10534 Sale [107% ____- 110534 Jan. 2)10534 Jan. 2/10554 Dec. 10\111 Jan. 8 
eo gold, _ ee peal - ; 326,000 110,000 9214 Sale | 9524 § Sale | 924% Jan. 5| 96 Jan. 29 911% June 12) 99\% ar 3 
egistered .....-....- Saw itewecut  -aicmacee 1 ae | eR hte eee toe | 92% Nov. 93 ept. 2 
Coll trust, gold, 5s..._- fl ee | ie | eee 10234 104 rm " * iawantepen ar ae ignite: Dee > 108" Aug. 13 106% Mar. 10 
EH & Nash, Ist, g,6s_.1919,J -D ______ tle ear anaes, ri aeee ee canine See EP * 1105 June 18)108% Nov. 25 
tous Cin & Lex, g£, 444s 1931\|M- N J _, eee 1005< ikionn 100% Jan. 38110034 Jan. 2@hocie<< cocncu |-n-ace ane on 
NO &M, ist, g, 68____- eM scecnal 8 scamee 113% _....|114\%4 | 12014 Mar. 612014 Mar. 6 
a: «os =a tae 1930/3. ° HH se aSR TARE ce cis dace __ getaes ated wo -2-=|-=22-+ -__.--|\111° Dec. 15/114 Feb. 10 
a em Div 4s_...- Pon, i222)  sateceltegued wouweteeuse- sous EN RES eee lccamoe oeeawe 91 June 27) 91 une 
Pensacola Div, g, 6s....1920|IM- S| ____||) Lee Bae 1 mes Dee eee aT sobs Mar. 20 
wal yh yt Ist, g o.-a- S ijackl asta 10654 109 |1067% 110 SI Pare ||108 14 Nov. 19|109 July 16 
Oe aa aM. ~atiecctt § .—aasuee See Se eee Cae ee 
an nx & Go S- = tes iby 4 124,000 39,000 132% 8814 Fi 90 | 88 Jan. 12; 90 Jan. 27 ca ‘Dec.’ 4,936 Feb. 14 pa 
- eae a RE ae 2 Sy dip ain ta bel enc ol te tah. teat ad ee eon oe ae eke Jan . 
Hend’sonB’ge, Ist s f,6s g1931/M - § 1,000 3,000 105% _.__- 10536 ..... 106 Jan. 16106 Jan. 16105 Nov. 24/105 Nov 24 
Kentucky Central, g, 48_1987\J - J | re 86 91 | 88% 91 88% Jan. 13) 89 Jan. 27) 87 Oct. 10| 92% Jan. 3 
L&N&Mob& Mist g 48 1945,M- S Yee 9854 103% 10014 10344|100 Jan. 29:100 Jan. 29) 9934 Oct. 17|103% Jan. 11 
ee me a, 2 198lQ : COG <senssiaccas 86 | 834 86 | 83% Jan. 22) 84 Jan. 16) 81 June 27; 90 Jan. 16 
_ Pee y a ee ee eee | a ee, mae Pe See NS Eee a a 
N Fi & Shef, Ist,gu,g,58s_1937)F - A} __.__.| = ------ 108% 2655< 7 coos ACA (REP ae |100% Aug. 7|104% “Oct. 28 
Npt&CinB gen gug,4 $1945)J - J 2 | rr 971% eae 100% - | 9944 Jan. 6, 9914 Jan. 6) 97% Oct. 30\1901% Jan. 22 
Pens & Atl, Ist, gu, g, 68 1921\F - A! 2,000 7,000 108% 109% 10954 1097 é| Z/10385% Jan. 1610834 Jan.-16.108 Dec. 5 108% Nov. 15 
N Ala, con, gu, g, 5s. 1936\/F - A! SS ie | ee as oas|-e coc -s-=-.807. Nov. 19|107 Nov. 19 
Msvoning Coat essa Ss 2,000 2,000, 83 8634) 82 _.-.. (83 Jan. 983 Jan. 9! 8314 Dec. 27; 834 Dec. 27 
} | | 
anito S W Coloniz, g Bs 1934 J -D a a tten deceitwas catlacduns (aks Satan kee ceawetedenke 2a6es een sean 
eee. Be ~ Cot lines, 4s/1936)M - N ae won nee|nennn senee| ane se eee |ee nee wenn ee] eer e re cece rel|seeeee cocere|-eeene cones ° 
cK’p ern eeNY | | 
Mex Internat, Ist con,g,4s_ HR - S$ oe ee ee TO facnen TR [encase sectenlionssés’ scdtsueawned secensbenens’ shes _ 
Stamped guaranteed DOME, cccaacl ~ execunilanca<w Sodas ee J Bxdeladinned anwtindlonnach, okceaekcne ae eedas nae - 
Michigan Central. See N ¥ Cent| | i 
Mid 2. ee. 8.00, 00...10eee ~ DM ..-4--|] <-<s-- Rb eds Sad ad wercne SAeGeladdond sontealseenccd uses eawle eeeGeseeenal —— 
Mil LS & West. See Chic & NW. | | \ 
Mil & North. SeeCh M & St P. } \| 
Minn & St L, Ist, gold, 7s.1927\J -D) -__...| = ------ ee ME: ceeadcbedas a sede eee Se eet cee ae ee ee “ 
Pacific Ext, ist, gold, 6s. ee 1 EN <eieaal <=sans 100% 108 |100% 108 |_.__-. ..----]- ee Sey aces 
Ist cons, gold, 5s______ 4M -N} 11,000 6,000; 89 Sale | 92% canes 9 Jan. 2 9214 Jan. “20 “88 June 23/100 Jan. 6 
lst & refund, gold, 4s__- 1949 M - § 86 ,000 12,000; 504 53% 58 59 51 Jan. 13 61 Jan. 23| 50 Nov. 25) 62% Jan. 11 
DesM & FtD ist,gu g,4s 1935) 4 - J Ff | a 76 | 68 76 69 Jan 9 69 Jan. Wiscacos scadee ibendy Maemee 
a hp & St L, ae SeeBCR he | ) 
con, go | | | | 
st An payment of tat eu, io38|3 -dJ 7,000 4,000 90 Sale | 925g 100 90 Jan. 2 9214 Jan. 21) 89 Dec. 16) 97 Feb. 4 
nt Term 
lst Chic Term sf4s...1941M-N  -..--. 9 ------)----- ----- ere Schama ence |. a | ee 
we pena of i 96)3 J | 96 | | | } Nov. 10] 96 Nov. 10 
stp ayment 0 nt CU <<<ens]li <“wédealicacaa BD dipcen: cocanlvuck << aeadn letceae agokua | 96 ov. 6 ov. 
Minneap ‘tn See St PM & M| | 
Mississippi Cent Ist 58....1949J - J ------) 0 ----- ee eee 5 itt eihe tal nainas. Cates ekuane: sbienianiee maaan aad eee 
een & Okie. eText | | 
880 ansas meat | | 
1st, gold, ae 905 -D 61,000 94,000), 8734 Sale ' 9114 923% 8734 Jan. 2 91% Jan. 27) 8674 Oct. 22' 95% Jan. 8 
2d gold 4s inéeaae June 1990 F-A 30,000 37,000; 73% 75 76 Sale 73% Jan. 8 77 Jan. 9| 7 Nov. 21; 81% Jan. 8 
lst extension, gold, 5s..1944/M-N 11,000 1, OO0ll. <<< 96 | 97 97%| 95% Jan. 17; 97 Jan. 29 $3 Nov. 12, 99% Sept. 11 
Ist & refund mtge, ‘4s_..2004\M- § 5,000 3,000 65 684) 69 6914| 66 Jan. 12 68% Jan. 22) 67% June 23) 77% Feb. 27 
operat a f fas sais Sent “3 62,000 13,000, 8214 Sale | 8314 85 | 81% Jan. 8 85 Jan. 27) 79 July q ae Jan. 3 
u Div, Ist, ref, g, meS <sanss|| i <sGnsuellednen Seeeblicce 6 Sqaenlsaeness aenece isteeeck aadene pr. pr 
Dal & Wa, Ist, gu, g, 58-1940.M-N _____- 5,000 9844 9934100 ----- inter aeialgengertsy Do a's acai | 5032 Bee. 20102 Apr. 18 
Kan C & Pac, Ist, g; Q5.1000/F ~ Al ------|) 9 -----nfln--5 en--e]..-- 5 ~ 22-2) 22 --------- Bl os ipa We aan | 82 Apr. 17; 87% Feb. 7 
Mo K & E. ist, gu, €, 55. zeae a: 1,000 4,000 103% ion —* eed 104 Jan. 15/104 Jan. 15 — 2 July HM soe = 
oO st, gu, Ml scshcsll jj§_««semelldgeuws @ leseeos costes |onca ss cacecy Aug. ° 
MEET of T det .gu,g,53_ -1942|M - 1,000 7,000 95 ont os = 96 Jan. 8 96 Jan. 8) 97 Aug. . | — | 
er Shr’v &So, ist ,gu,g,5s’ 6) scsexall <<sewa 96 S BOE Iveansd. caanns cceecataeekae ay an. 
Tex & Okla, ist, u, g, 5s 1943\M- § 2 eS 97 ae 97 Jan. 6 99% Jan. 13)101% Feb. 28 101% Feb. 28 
Mo Pac—ist consol g 6s-.1920M-N 34,000 42,000 102 — oo 103. 1047103. Jan. 12105 Jan. 30 102 Dec. 26,1064 Jan. 18 
=. g, aoe — 197 M - : 17,000 47,000} 945¢ 967g 9934; 9454 Jan. 3' 97% Jan. 30| 95 Dec. 24100 Feb. 18 
egistered _._...-. week * Me GB) séscenll aceecn|locscs esees wereia Res Ahan eS eee ee (A 
Ist, coll, gold, 5s.....-- OF-A 5,000 6,000 92% 94 | 94 99 | 94 Jan. 15 95 Jan. 20) 90 “Sept. 25) 9934 Jan. 13 
Registered |___.-__-- 1920 él auacnel i steeegdluaees saeco Se FP ar yea RRR ES as Cee = 
ena gold loan, 4s_---1945|M - S|} 124,000 7,000, 60% Sale | 65 6614, 594 Jan. 3 66% Jan. 23\ 62 Dec. 29) 70% Jan. 8 
Ist & ref conv 5s__-.-_--- 1959|M- S| 124,000 41,000; 691% Sale | 76 77%| 69 Jan. 9 7754 Jan. 24, 67 Dec. 24 88 Jan. 8 
3d 7s ext at 4%_..._--- 1938|/M - N 5,000 5,000, 78 --.--- | FEAL amene 136 dam. 18] 86 JOR. lBlcnscne spscesleestca sneen 
AA go tle bed cr cpentpoe nes to ie Ce ee 
n Bch Ry, Ist, gu, g, eee Or SS ----- 38% ..-.-- [wcweee aecdccloccece casens ¢ ov. ug. 
Cent Br Un Pac, ist’g,481948,J -D, _____- 41000) 75% 22.2. GOS6 adccclavnces accoanlaccoss canncdl ae | two eee 
Leroy &CValAL,Ist,g,5s 1926\J - J ea osceanlleceas soses ete Ge Relea aay sathattcmeseg RN See ee ee EN 
Pac R of Mo, Ist,ext g,481938/F - A}... ------ 8654 ....- LL. BN eee _|.....-....-..|| 88% Nov. 3) 93% Mar. 6 
. y ay ng wy ta a JI-d Pe 975% 100 (100% --..-- 100 Jan. 6100 Jan. 6/1013 June 20103 Feb. 25 
t uis Iron Mt outh—} | 
Gen conry & ld gt,g,581931\A -Q| 48,000 28,000,101 101}4:104 Sale (101 Jan. 910414 Jan. 29;100 June —: Jan. 24 
Delt ere cord ee 1020 9) 90,000) © 14,000)1"'9533 “77°-|2277L “82°7)'76" Yan “8) 89°” Van. 97/"743g Deo. 23,"835¢ Jans Bi 
Registered _-.....-- PE 6 cccecsl 06 smcwcallagece Sasaelen axe. ox a ee Sr ee PSs vial 
River&Gulf div,1st,g,4s’33|/M - N) 7,000 18,000; 76 773%)..-.. 81 | 76% Jan. 7 8154 Jan. 26; 7614 Dec. 9 83% ‘Jan. 24 
wm yetdigrisV1&W, 1st g. 5s 1926 Mme Fl 8 nesees 1,000), 9244 -.--- | DOPE ducculasands. senenalnavaad anmeils 92% Dec. = 96 Jan. 2 
obile rm ee Sout y| 
— & Ohio ~e gs o- ia | 4, 000 | catesbcad 113 53377 |t14%6 venta 113% Jan. 61134 Jan. 6.112% Gent. 9487 7. ” 
st extension, s_Ju ® Ol aascaci|)  cessasilsecces SEE [occce encca|sasces_as iCeplaudeatiteae ee g an. '112 an. 
General, gold, 4s 5 ohetees . a ait - S$ 21,000 3,000, 7934 80 {ene 80 Jan. 7, 8134 Jan. 20 388 Dec. 16, 85% Jan. HS 
Montgom Div, Asi, &, 5s- 1947 F 7) weee--|) 0 = 3000 "93 resem 105 4 -c2-- [awcore conses jnconce ones 107% qune ‘7 ot oer 4 
uls vision 5s_...1 - saseee ‘ o a«---- sence eessae, 664600 as whines ec ec. 
ai ea a £; arian -J 3,000 2,000 86% 884] 891% ____- | 88% Jan. 10 8934 Jan. 21) 83% Dec. 11' 89 July 28 
at trus 8. See 5outnern | i 
Mohawk & Mal. See N Y C & H| 
aaeneahels may. a £9 
ontana Cent ee St | \ 
ge | | | | | | 
| | | | | | 
j 











26 BONDS—STOCK EXCHANGE RECORD. [Vou CXVIII. 
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BONDS Int. | Sales in Sales in | PRICES IN JANUARY. | RANGE FOR YEAR 1913. 
i Per- | January || December 

N Y STOCK EXCHANGE.) tod. 1914. | 1913. || Jan. 2. | Jan. 31. | Lowest. | Highest. | Lowest. | Highest. 

$ | $ Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 
Morgan’s La& T, See So Pac Co 
Morris & Essex. See DL & W | \ \ 
ash Chat & St L— | | \ 

Ist, con, gold, 5s----- 1928\/A - O| 2,000) 1.900105 10534) Ly of: 4 106%4\105% Jan. 14/10534 Jan. 26/1044 Nov. 810834 Feb. 11 
Jasper Beh, Ist, gold,6s_1923\3 - J) Se Sees S 108M: canna REE eX, MOS TRS Pe ate i aes \111 Jan. 16111 Jan. 16 
es MW & Al, ist ‘68-1917 J -J S060) 8  ssuses 108  cuscun 10334 Beene \10334 Jan. 1910334 Jan. 19) 10544 Jan. 16|105%4 Jan. 16 

T P Branch Ist 68 ae 17 4 cxcwae A ONS Siege i eee 20854 cis. Diet ae ae od SEE ES | OEE EAS EP re 

Nash Flor & Shef. See Lou N | | 

NatRysMex prior lien 4s 1957\J Ce ee SON sodas: Sea | 63 eo ee eee es Lia wu a nemaws | 52 Dec. 17 een Jan. 4 
Guaranteed general | ied eee 52 76 tines i Sees ‘Miphiehen Pes | 76144 Jan. 28) Jan. 9 

Nat ofMex prior nen Bs meas} t1y4 - J) eS eccewulinwe snags ee ee se ae ae PRS a Met | 96% Feb. 4. 58% Feb. 4 
Ist consol gold, 4s_---- Pee cocccul ## sucoasellesa<- Se fesexe 70 | et os Potten 2 WT | 55 Aug. 22| 764 Jan. 7 

NH & Desby.. Md ey He | | | 

N J June’n RR. See N Y Cent | | 

Newp’t & Cin B’ge. See Lou&N | Rea pr | 

NO Mobile& Chic 'st ref 5s 1960)J - J 9,000 36,000| 5314 Sale | 5744 60 53144 Jan. 2) 58 Jan. 30 42% Nov. 25) 87. Jan. 10 

NO&NE prior!’n,g,6s-Nov1915|A-O)} ------|  — ------||----- Oe | Re eee a 101% Oct. 25101% Oct. 25 

New Orleans Term ist 4s-.1953\J - J) ------ 


N Y B & Man Beach. See L Isl) 


| 7974 May 9| 8734 Jan. 22 
N Y Central & Hudson River—| 
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| 
} | | 
Gold mortgage, 3}48----1997/3 - J} 268,000 158,000); 81 83 83144 84 | 82 Jan 3} 84 Jan. 23, 80. Dec. 12) 874 Jan. 30 
Registered -_....---- 997\J - J) 7,000 6,000)|----- 84 | 83 85 | 8134 Jan. 20| 83 Jan. 27)| 7924 Dec. 6 86% Jan. 31 
ee. sate See ce 47,000 22,000); 86 ry 884 = | §6 Jan 2| 8814 Jan. 30) 83 Dec. 9 9144 Jan. 10 
egistered .......--- C0 «<asesl] «snesanlsenua Lecwes, SE Li cass scteselounene accent eee eeee Sn Eien e ee 
80-year debenture 48...1942\J - J) ------| 9 _------||-==-- 5-7-- ee ee ‘aia epebieiigs| | Seaip ie ree. | 914% Jan. 14 9174 Jan. 14 
Lake Shore, coll, g, 3448-1998 F - A} 397,000 189,000; 78 Sale | 81 8114| 78 Jan. 5| 81% Jan. 24 703 Dec. 23) 8 May 14 
Registered ...------- 1998\/F - A} 16,000 3,000; 77.) ----- | 80146 84 | 7834 Jan. 15) 8014 Jan. 30, 7543 Dec. 26 1 Oct. 8 
Mich Cent, coll, g, 344s8- 1098 F ~ A\ 17,000 102,000; 73% Sale 70 75 | 73% Jan. 2| 75 Jan. 19| 71 Dec. 5| 80 May 22 
Registered _._-_--_-- 1998,.F - A! 15,000) = ___-_- leewas 80 |-...- 75 | 74 Jan. 22| 74 Jan. 22 76 May 14) 7744 May 15 
Beech Creek, Ist, gu, 4s- 1930 J am “S6000( —<cceus 0036 «.<.- Ls gS ea | 951% Jan. 22| 9534 Jan. 28| 98 Feb. 7| 98 Feb. 7 
Registered -__’.-.---- 1936\J - J) ------|| = ------||----- ----- Saas Sacird di Pitlipoiaes Ropes See leccene anccce 
2d, guar, gold, 6a. 2710980 3 eae ceekanl <wawee 100 Sass en Puskelle. ln . coamalancaue awoneuee anes Seam lancoce aone= 
Registered —" _____- eS a ee hae aaieeanRhtae aawite = 2.» Wide. catle a n e e lancoce cones 
Boh Grex iat gu g 336sFeb'a1/A - O| civeeeh  skenanen ain aed SAILS Ne \alapaaipersinites| \itietett tee ci! PON EE sieeee cannes 
Cart & Ad Ist gu, g, 48.1981) lJ - i” «caseell  <arekn , BOE cette ee cae Leen earn |------ ------ 
Gouv & O Ist, gu, g, 58-1942 J - DI aah  <Gaeee 102% ...-- 110244 ..-.. ala oes eee en _lleseese.sessce lacsegee_sesese 
Moh & Mal, Ist, gu, g, 481991|M- S| ------| — ------ 1B secas | ese Lees aan PER | 98% Jan. 13) 9834 Jan. 13 
N J Junc R, gu, Ist, 48..1986|F - A; ------ | Stetuelieenes wees me Me eo a akon) Sines ee Ree 
N Y & Harlem, g, 3348--2000 M - Oe cedcveh 6 -agaman | $034 .<--< | 83% --.-. panes seengy pe eeees eee eT as Samnwel yeaah wlsare 
Registered ........-- 2000|M-N| -----.| 9 ------||z---5 ----- ase xeon EE ebebenesss Serer panesiceperge 
N Y & North, Ist, g, 58-1928)A - 0 SOD) ce cwen 10034 108 |105 108 |j092°" Jan. ~7\102. Jan. 7,102 Oct. 27,107 Feb. 15 
NY &Put Ist con gug4s-1993|A-0) ------) 9 __---- Se OR OE Ton ce nceuny iaiProws €\ 92 Aug. 6 92 Aug. 6 
Nor & Mont Ist gu, g, 5s.1916A-QO; ------| 9 ------|\<<:-- ee enels acne OR gan aan [TTT Tri ieeenee -2--e- |------ 22-0" 
Pine Creek reg, guar6s.1932J -D,) ------| = ------ 112 ----- | LEROY poker ene ‘ierahans eee ee eee 
RW £°, _ Ist 5s_July 1922,A - O} FO eee 10214 Sale |1027% ----- 10214 Jan. 2\102%4 Jan. 2)\!02 July 15 1064 1 -. 23 
Os&R, 21 eu, g, 5s-May 1915\F - A 5,000) 1,000) 9834 9934| 9945 -___- (9944 Jan. 8|100 Jan. 29) 97% Sept. 24 . 15 
RWAOTR™ sts bs July 1918M=N) --2--. ies * aie 110144 -...- Pescedaeapteh: plagemttne SOS Ridge aie 
Rutland ist cons g448-1941|\J - J) ------| = wo |----= 5252 ees wees Ves. a Us kl 
g & LCh, Ist gug 4s. 1948/3 Ma ccasecll  casenaeanee i ia i epnete ail gE | 76 Aug. 8 Jan. 29 
Rutl’'d-Can let gug 49.1940\J - J| ------| ----- Daas Geees ae Paar eaeabaheaereiiasiee: miele cipal o lesssss swnnes laccsce cocsee 
om Son S Ae, tet, 8. OS. 1090/4 +g) --+--- | wa eee- > aa 100 ----- ference cecenclukeacs nares een seen [otters axares 
eer ee \A - ee | ited « ee ) died Niches Onteeeleeenee_ 060880 
gis Ee ig Stee Seog, EMO, SS aie ae |gasrsca al mone tang Obye Bes yA Reb gp 
8, 8-- ” ’ ’ 00 | pale |...-- 5% on 6% 
Registered "> 1997\J - D| _ 1,000 4°000\\--- ~~ 85 | ai 8744| 817 Jan: 20 8674 Jan. 19! 9334 Dec. i 8 88 Jan. 20 
Debenture, gold, 4s..1928|M- S| 148 000) 115,000)| 89 4 Sale | 9144 92%6| gq Jan. 9| 92% Jan. 99|| 88% Dec. 19 = 3 
25-year, gold, 48_---- 1931|M-N| 279,000} 166,000) 8814 Sale | 9134 Sale | ggi2 Jan: 2| 9214 Jan. 26| 88 Dee. 26 Feb. 3 
egistered ____-__- | SS | eee ante RNG Pelee e > ee cnaah shanselesebne oaeeee 
Kal A & GR Ist guc 58.1938\J - J) ------||  —_ ------ SEE 22. Be eeees en eeRee eee te nen seeetd BESEESLOSEESS O60508 
Mahon Coal RR, Ist, 5s.1934)J - J) ------ “7771110334 110/104 11014) -7 7777 rT TTT eee eee oo eee lS ecues eaanee 
Pitts & L E—2d'g 6s Jan1928\A-O| ------| 9 _----- [eee aance | Nie lll aime ee snaeet enenee 
se ge Ist gu 68.1932|J - J} ------/| = ------]] 114% ...-- ER acgtak ree vere ne ween lL senese sonaee | newcne cnnnee 
d, guar, 6s........- 1934/J - Jj ------ | es eee SERIO po eillinenbes Staats Oa casdue soncee 
Mck'é Belle V, 1st,g,001918/0 - 3) wcccz| lize 100% = - ~~~ |100%4 Bee elesende nave enpreee ee eweerke Te Caen Veeveslaanaia Deaene 
Michigan Central 5s....1931|M- S| ------ ewe a 1102%% ..--- ‘peabeaapcetecinteberty| sempte Dith Aer: Lcavece scencclensens 200600 
Registered -......-.- 1931 Q - | nhidind ; | aueihioal 100% - 55-1007 ene Sen nacs canoueleadave-nouagnmmeerae Saanes | sacese oonsee 
a - eR oe eal gon  lencece conccaieernce conerell ose cosesclescces secese 
Jack L & S, gold, 3348.1951|M- $|  ------ De Coaaece ! Ere, ghinadiitd en na anal ie Bae aweg ane Fer eey _ Paar  anwetaenent . 
Ist gold, 33 Reneaves — eae wccall S8., e<z-*| 82., -ze-+ 8374 Jan. 2| 86. Jan. 80 Nov. 10) 86 +4 Jan. 21 
2 837 5 1% D 18 Feb. 1 
O-yr deb 48.._____.- 929|A-O} 10,000 31 000) 83% Sale | 855% 87 | 9437 Jan. 2| 9514 Jan 8144 Dec. o>. 
N ¥ Chic & St L, Ist, 16,401937)A - 9) 14,000, 47, 000) 9434 Sale | 95 9614 a ; ; 934 say S 8034 -_ 92 
ered _.........1937|A-O|} ------ beans, Cages Be ele ty et . ° 
25-year debenture 48.1931|M - N| 1,000)| 1,000)|..222 ~90°"|"&5~ “90""| 84% Jan. 20) 83% Jan. 8334 May |3| 89, Jan. 18 
West Shore, Ist, 4s, gu. -2361)4 - J} 82,000 104,000} ee. ee 179 jan. 14 ois Jan. 29) 90 Nov. 22) 99% Jan. 31 
Registered _____' -__- 2361\J3 - 3 163,000 | 26,000} 90 Sale | 91 91} en. | 89. Nov. 20) 9744 Jan. 3 
N YC Lines equip Ba...10101M- NW) ...---|]) 0 kee ee k eee OOM ..ccch ttt tt se enseirsres Stearns | 9534 June 19) 9934 Oct. 21 
Equipment 5s_-_..-- WI4iM-N| ------) 9-22-22 | 9944 .---- | GONG cnancl t727* <2 e-e[teres® wenane | 9934 Aug. 5) 99% Aug. 20 
Dm poy Pg EST et: rik ee | Naa | ee | cea nnn tirii|eeee-- -+-2-- Jeeenes conses | 9082 May 13100) May 19 
Equip tr 4%'SerE...1915J - J) ------) 0 ------ 9914 cleewce ancael?*7*7* *7°%2 ii 9814 June 19; 9954 Dec. 23 
N Y & Greenwood L. See Erie | 
NY & Har. SeNYC&HR : 
N Y Lack & West. See DL&W | 
N Lea e Wes. G00 Sate 
ch, See Cen 
N Y New Haven & Hartford— " 
Non-conv deben 48_----. 1955\J - J 4,000| eee. a eeerre 79% 81 oe -_ k. pi 7. pe 79 Oct. 10) 89% Jan. . 
Non-convy deben 4s_---- 1956|M-N 8 000) ea ee 76 80 81 68% o * ae Yen, oe 77 Nov. 6, 88% Feb. 
Convertible deben 344s.1956\J - J) 171,000) 22,000) 6914 Sale | 73% 74 105 %¢ i 7 117% om 30) 68 Nov.12, 87 Jan. 23 
Convertible deben 6s_..1948|J - J} 424,000 5 3i0: 000! 10514 Sale (117) Sale 103 8 po 2 104°" — 5 102% Dec. 17126 Jan. 3 
Harlem ft Fort Ch is (wh is) “A 1,498,000, 287 000 108 Sale | Read wae an. 3 an. 201% Nov. 1410754 Oct. 14 
r es Ist 48’54 BOM ie ee Ee cee wel ene ne ---9- ll Lccewn cocecclcce dee eeeeee 
B & NY Air Line Ist 48_1955|F - A) _---__- ie Siremgnia Mtcepyiatie ee ee a eT 
CentN E ist guar 4s_...1961\J - J) 10,000) _____- ee 83 | 8214 ~8414| 83 Jan. 21) 83 Jan. 80% Oct. 31) 90% Jan. 30 
Housaton RR, con, g 58.1937|M-N| ------ --==--||104%6 i 106% 109 |------ ------|----7> --7--> \110 Feb. 26110 Feb. 26 
N Y Prov & Bos gen 48.1942|A-OQ) ------) tae ee Bate*geer eee 9533 %0o"" a3 | 88 Aug. 26, 88 Aug. 26 
N Y W’ches & B Ist 4448_1946|J - J} 89,000 71,000) oa% 7914| 81% __--- ‘ an. 8| 81% Jan. 28| 75 Nov. 15| 98% Jan. 20 
NH&Derb con coup 68.1918|M-N) -.---- aes Yo eee enn connec n| nonce conn --lleee ewe conennleooooe cocere 
New Eng RR cons 4s__..1945J - J) ------|  —_- =e seman cagcalnaceae agacaf**@te? coneaalsewene cesnns | es aaeenneenn ET 
Providence Secur deb 48 1957|M-N| ------ = ------||----- Oe tiokas 72. |------ ------|------ ------ \"81% Jan. 15) 83% Feb. 13 
N Y & Northern. See N Y Cent 
NYOnt& West-ist, g,4sJune’92|M- $| 73,000 14,000|| 84 Sale |..... 86 Jan. 13| 88 Jan. 23) 84 Dec. 26) 92} Jan. 30 
Reg, $5,000 only - une...1992 [nn .scueedh <asdan | one wunne|ecn nn wenn n|rerene conn ee Terr ne rec ee ellen eee con eeelereene eres 
General 4s.._.......... DCA -csssccl ‘sasdnn te 2a BT |-oeeee oon ene o- eee --- one Jncwwce concceleoccee coreoe 
Ny fucaren, 5g Nvcae | | 
c ee 1) 
N Y¥ Susq & Western. See nici I \ | 
Norf Sou Ist & ref A 5s re? 1961 F-A| 41,000 2,000||..--- 95 |96 96%|.94 Jan. 14) 97% Jan. 23) 95 Sept. 16) 9914 Dec. 1 
Norfolk & South Ist, +g, 5s 58.1941|M-N 1,000 6,000) 99 ___-- 110014 PO Rabi 100 Jan. 26100 Jan. 26) 9914 Dec. 18100 Mar. 17 
Norf & West, gen, g, 63.--1931.M-N| ------| 9 ------ 1117 11984117 11954|------ ------|------ ------ 116% Nov. 25120 Jan. 17 
Improve & ge eee oR ee | eee NTIS ocawa WS ncn ule toew= ence cal ssecee cocece 123° Jan. 31/123 Jan. 31 
New River, Ist, g, 6s_--1932|A-O} ----..) 111634 118 |117% 118 |------,------|-7 =357pro- 3c 115% June 4120% Feb. 20 
~~ Ry lst, ,con,g,48_ ieeei4 - o 226,000), 103,000) OO acnai 94144 95%4| 9444 Jan. 6) 95% Jan. 26) 88 June li| 99 Jan. 31 
Div ist & gen, g, 4s-.1944|J - J) 55,000) 30,000) 87°” "8814" 90” 91 | 8814 Jan. 10] 91 Jan. 29) 8734 Dec. 26) 92% Jan. 10 
10-25-year conv 4s_..1932'J - DI 2,000)  ...... 102 104 {304 106 |101° Jan. 13101 Jan. 13/1044 Mar. 15/112% Jan. 1} 
10-20-year conv 4s...-1932.M - S| 7,000 an aaa 104 106 |101 Jan. 13/104% Jan. 23| 99° June 12/1114 Jan. 23 
Convertible 434s____. 1938|M-S)| 582,000) 248,000)|1025% Sale |105 Sale |1005% Jan. 8/105 Jan. 31| 98 June 10,107 Feb. 4 
Poca C & C, jo nt 4s_-1941|J -D) 78,000) 51,000]| 88% 884) 8934 90% 8914 Jan. 3 901% Jan. 30| 83 June 26) 92 Jan. 16 
Col Gon et, lst gu, g 6s.1922,J - J) ____-- 5 tenet en aweae 10014 SE  Viektid wawecelebedetanenel 105% Jan. 15\105% Jan. 15 
Scio V&N -, gu, g, 48 1989|M - N| 14,000] ----.- || 88 9014| 92 94 905% Jan. 15, 91% Jan. 22) 84% July 1/ 95% Jan. 22 
Northern Ohio. See L. Erie & W | | | 
eee > pe Baesese 1997 - 4 849,000), ),000,| 9274 Sale | 9514 Sale | 92) Jan. 3 95% Jan. nie + quly af a7 zoe. a 
eee eee ewes i = } onecece or ta ie aes 2, ee Seen eee eee Sry TY oT ee y ° 
omer mem g, — ~y 2047) - a: 192 000 | 101 id 64% Bale 45 Sale | 64% Jan. 5) 68% Jan 1) Ss 8336 —_ * 4 oy er 
------Jan 2047'Q-F| ----.-- \ iceirednen EUR GE lngusns 5ecvce 454604 ceenas ay an. 
St Peul-Dul Div, g, “fs. 19987 -D 5,000) 2222 ee 90 | 8934 --.-- 90 Jan. 21; 90 Jan. 21) 90 Apr. 29| 9234 Mar. 
Duluth Sh ae, | ist, 581916) uM: $|  ------ ie ! Sapa pee Mata a ae (EROS CE | pikced eben 100% Aug. 8100% Aug. 8 
OnN«Q, coll tr 4s ce GtNor , i | | 
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i : 1) 
BONDS. Int. | Sales in || Sales in PRICES IN JANUARY. | RANGE FOR YEAR 1913. 
| January | December — 

N Y STOCK EXCHANGE be | 1914. 1913. Jan. 2. | Jan. 31 | Lowest. Highest. Lowest. Highest. 

Northern Pacific—(Con.) | $ $ Bid. _ Ask.| Bid Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices 
St P & No Pac, gen, g, 681923'F - A| 1,000 | 2,000 110% 112 J1ll .....\1107% J: 1 , 

Registered certificates 1923|Q - Fi... Peccsapip ‘aca ee es -=-=0 (11076 Jan. 26,110 ¢ Jan. 26 (108 74 Aug. 8/113 Feb. 20 

St Paul & Duluth, Ist, 651931/F - Al ------] 0 ------ 100% ----- Sep epasieies ste RE 2 eine pee, a aeaiaet 
[LACES Se Se sweceall “ade 03% ._._.110 g 

wre consol, gold, 4s_ 45 338 : Bl Saazelie tonsa 83. meee Ria he pgeinichs nem inane: shat es sx ite ane ” 

ash Cent Ry, Ist,g,481948Q-M) _____- ERs Bopivnges sida eaeetein alee pdt | 81% Dec. 2| 83% Nov. 6 

Nor P Ter Co, ist, g, 68---19383|5 - J) -.--.-| 2-2. |/222 27 72 31; elepampneyay! Tce sp song Sa 4Jan. 2| 

North Wiscon. See ( St PM&O| | een [BASE ana-alesnsas senves ea, -=|28056 cam. S/TLEG FED. 38 

Nor & Mont. See N Y Central) | 

Or & LChamp. See Rutland! | 
hio Ind & W. See CCC&StL) 

Oregon & Cal. See Sou Pac Co) | 

Ore RR & Nav. See Union Pac | 

ent ae et UST balls = 3) 240 | | 
regon-Was st ref 4s - 24,000 8,000, 8714 897%! 89 9014)| 8F& F } 9034 J: 7 6 N 

iedees & hese, fa ¢ Gon} | 7144 41 8 1034) 89 Jan. 6 9034 Jan. 17| 86 Nov. 6; 91% Jan. 

Ozark & ChC SeeSt L&S F, | 

Peas pig Mt ge AT 3-5) 2,000 | 2,000)} 9914 Sale {100 - ---_ 9914 Jan. 2, 9914 Jan. 2) 98 July 16)101% Feb. 

Penn RR, Ist,4s,real e3t,g-1923,.M-N| ______ 1,000) 94 9 
Consol, gold, 5s_.-.-_-- oS | ae | ene 101 ae A ta oe ae eee Gum a wenn kaly Se Mer. Lee. 8 
Consol, gold, 4s__..---- 1943;|M-N| __.__- vg re bh ies peepee: Se oe cee 99 May 2110014 Mar. 17 
10-year convert o}48...- 3305 - D) 934,000 590,000), 973% Sale | 98% Sale | 9734 Jan. 3) 9874 Jan. 31, 95% July 22| 9734 Jan ; 

egistered .....----- 19153 -Do = SU adios Sanonlcseie ds ksboe oe cans 3|_2878 wan. 31) 964 June 30| 97. Mar. 3 
Consol gold 4s__.._---- 948|IM-N| 21,000 37,000; 9914 Sale | 9934 10014] 99 Jan. 3110014 Jan. 22| 98 Nov. 29|102% Feb. 6 
Alles Val fen su & 45-2188 7: 8 10,000) wwcancciin 5712 100% 06% 9654 96% Jan. 27| 964 Jan. 27) 95 Nov. 18 Feb. 25 

ee. ale il hy & - | 
Phila Balt & W Ist g4s_1943,M-N| Lieu niger eR? | PATE, vogabitawientadera Pie, 99 July 14|100°° Jan. 3 
Sod Bay & So Ist g 5s--1924,J - J) _____. peta cibeies accel bisa Men ecteweier Go ees tne. Gee te : 
Sunbury & Lewis Ist g 481936 |J =O) eee ec | or e Bay 2 See, OE eee ae ee ae | abinaainsts 26d MEANING ME ee pe aco P rd 

- pte aoane me as - 1921'F ; tincaah <aenel res thal SEK (Seren aey, ‘eadene ebhass EBRD kent Coateel atria 
ennsylvania Co—gu 4%3_ é 25,000 44,000 100 10034101. _----|lo0. — ann. an. 27.100. Dec. 22/104 Jan. @ 

Registered ___--__--- 921/3 - J} 5/000 Scand aur 6/201 | 073Z[4OS  ZaD- 91202 Jan. 27/100 aoe eol10asG Jen, 96 
4\100 Jan. 23100 Jan. 23/1003 Dec, 29)102% Jan 
Gu 3}s coll tr reg ctfs- “1937|M S Se 8 48§««s_ Hadwankeeee Suede oo: eee 86 Jan. 22| 86 Js 92| 83% July 14) 87 May 22 
Gu 3%4s coll tr ctfs, B.--1941/F Al 22) oor) 84° "| 8475 85 ee on _*") 8394 Sept. 18| 8634 Apr. 
ctfs, gug ae cS Ge DOGO: cccaciseaae: sexx “9714 Jan. 13| 9714 Jan. 13| 97. June 2) 97% Oct. 22 
Gu e 3%48, tretfs, Ser C-1942,1 =D) 2:00) 2-22 8154) 8354 86") 88° Jan: "| 837 Jan. 3) 8486 July 2] 8554 May 
Guar g 15-25-year 4s__.-1931/A- 0) — 9,000 coaece Ci acaccl OM 8 | 2S ee a 92 Wer ia 36 Pep. 4 
Cin LEN ist con gu & 48. 1942/M - N esis aanevelledsan «cee eae sey 9 SAD 19) 9914 Feb. 25| 9244 Feb. 25 
8 a ee Cae 100% __._- 10034 _._.- ww arucbaet: Gteniedaziesias 
peed tg “312% "1942/4 - 4 ateaaah sameuhe 10034 pene 10054 sceuaiawe oe ee? ee patiaite ‘pie OR grassicece pt NN 
ad to 34%.1942/A-O} ......|| ------!] Set | eee: nigra slblatiacs ao airae : 

Series C, 3%4s_..-.--- 1048|M-N) ....-/| -.-- ~~ pepe S41 _.... SEEEEE CETER MER RES Beton ee 
pi cerles D, 3ige;----5 1950/8 - Al 22. 1,000) 85°" -_--- - eibtihes ssecmelepin: pees: | 841% Dec. 16| 8414 Dec. 16 
e gen gug s a eee 06|6|6ClUph Rd couceieeess Suueel- ... ee a ee y ‘ 
on arie ae 4) oa cdexedl  ssdémmiicaven aneee . esadetee ee Oe ee re —_ frie. aersee 

T ex Ist gug s ee | a 1,000} 9514 100 OBE occ, See eae se= <a ssee Bee eee re 
Ohio Connecting ist gu 481943 M - 3| Dnata - «weed 83 Bees 895; uueele- a. SS eS i 90” Fes. 13 96 a rep. 4 
Pitts Y & Ash Ist con 5s-1927|M- N;  _____- ee 102% ....- [en -seest. cok ee tee ee neg de ST pecs Me 
TolWV&O ist gu4%s, Al931J - J| 1.00.) _.0nn — 96°. ri]ttttt coeerele==--- -----2 Tate Diet alieateeaaan 

Series B, 4)48....-.- 1933)J - 3) ------ ee, 94 2222. BRR! cr vaipeeeecs, baer canes SO 55577 iiaiaie 

a Eee U!lU!lU6S ee Pee Lt RR etc age oo ne ane ae Sept. 22 

PCC&StL gu g 4%s, SérA940)4 = Oo 3,000 | -z-7--=|| 9956 ----- 1019 ene 10054 Jan. 1910134 Jan. 29 sees Sept. 19 103 Jan. 29 
pe ag ---+--- asaalt . te 14,000) 2,000) 9954 ----- 1013% ----- 100% Jan. 6|100%4 Jan. 6| 99 Dec. 23/103 Aug. 6 
hee daane | - ee Saee@naehasaane GeGeeleseanee setae . 
Series D, guar_-__--- 1945|M-N| _____- |. —. eneien 9134 96%| 93  963;|------ ------ ------ ------||"§938 "June 26| 9434 Oct. 14 
Serie F S48, guar - 1953 4 : oo+--- [ w= aee=-| 8814 Richi oot ea ee nna. 90 pr. 9 00 7: 9 
ons 4s, gu Mote <dcnasuadl saaben eee PPS ya eld ens ve aesieaa ] 95 an. 7| 95 an. 7 
Series G’ cons 4s, guar 1957|M-N|> _____- a yy Seppe 9214 wast lonnere conens ° 
ChicStL&P ist cou g 5s 19384. petccath seiete 10636 .<<s<. 105 7% = jneoe-= <0 =], a is 108 a 10 
yy hey | | | 
eor ast—See t | } 

Peor & Pek Union Ist g 68.1921 9 =F) -... De ee Janne onene|-oee- eeennfrrrtr? tottec renee corte 1106 Feb. 13/106 Feb. 18 
Second gold 4 Feb 1921|M-N/ ......!|)  ..---- Ss biatal ON . Teskde Reece ee ener e Sarees EP TNS Ni esas 

Pere Marquette— bai ae. -.1955 J ee meee a Denice POMC habe ee | 54 Jan. 10) 54 Jan. 10 
Refund’g guaranteed 4s.1955|\J - J) -_.._- i, ee eee eo ee ( Ssnenachpipatis. || 40 Dec 30) 54% May 9 
Gite & Pos — ae 192g - id S “1.000 | 0001007" joa” ay 10212 100°" Jan. 16,100 Jan. 16)----2- -<-=55|---52— -n- ans 

ere Marq g 6s-_- ,000 | 0 101 102% andy Apr. 22/10 Nov. 
First consol gold 5s---1939 M-N| 1,000. 4,000] 85 92 | 8814 .....| 90 Jan. 13, 90 Jan. 13) 189°4 Deo. 29 96-2 Feb. 21 
‘ ot tluron Div ist g 5s 1939 A ‘ oO Sd acaeel 1 ,000 | 7 since S834 G8 [e**0<8* o*<s>- peweers Base --| + See. 19} 963% Feb. 18 
uis u Ss - ts j§ aetédalesace waaes sie eneeel Bees: "Gbliika aud, suede elagecam Suseae 

Philip ine Ry lst 30-yref 48°37 Set TR: <ucecdilcanos 65° |77721 “GG 7| O44 Jan. 28 6514 Jan. 27)\-g5- 83% Feb 

Pine PE reek See N Y Central| ey veer : 

ote | i} | 

Pittsb Cl & Tot—“Seo 1 ey yy | | 

8 —See Balt 

Pitts Junction—See Balt & Ohio! | 

Pitts & Lake E—See N Y Cent| | 

PH Ena St Gila a)... . | | | 

8 en lst g SS a _. 106364 ...-- OG asset ** eee ‘io ieieietad habia: 108 Apr. 15108 Apr. 18 
First cons gold 5s__---- > > eae | ata waes 1054 er Me skcaagte eee cP CRS Se Se eae cat eeeuwe @ asem 
Phe y Manta teen || | | | 
8 a ~—_ ee enn so | | ¢ 4 ¢ - , ¢ 
Reading Co gen g 4s... 1997|J - J.1,011,000| 587,000) 9214 Sale | 95 Sale 92% Jan. 2) 95 Jan. 27) 9934 Dec. 19| 97% Feb. 5&8 
Registered _.__._--- | 2 | eo eee BRIG sevcalscecs cecea}” 9314 Jan. 5|96 Jan. 27, 22,, July 21) 9634 Feb. 3 
Jersey Central rgueas.t0ol d= J 26 ,000)| 68, 500 9314 Sale | 9434 95 4 Jan. 5) 96 Jan. 27) 9146 June 16| 9634 Mar. 12 
y Ist con gu g 4s-- © Dl wacennl] ee eecnllawccs conselecnne coon OOPPR® MHmeesimerens earece ||eennnn ------|-e nen -o---- 
ag:Tusc & H— ere Marg) | 7a12 ‘ 

SiSor & Gr Isl Ist g 4s...1947|J - 3} 9,000] 3,000! 76 76%] 7614 ----- 764 Jan. 12) 77 Jan. 16) 751% Dec. 10] 84 Jan. 31 

St Law & Adir—See N Y Cent 

Bt L iron Mt & So. see Mo Pac | | 

ron o—sSee MO rac i] | 

Bie Sanh Gene Secs y - 3) .---.| 3,000 10814 -...-l108 hos 3 

an Fr—Gen g eM sesnas 3,06 Oe gucme LS oot dictated 4 b- 9 te ha tial =5|105 une 3/114 an. 14 

General gold 5s-.------ 1931\J - J) 19,000) 15,000) 99% _-_-- 101% -.-.- 100 Jan. 7/1014 Jan. 23/93 June 11/1048 Jan. 27 

St L&S FRR consg 48-1996 J - J} 8,000) 6,000 73 Sale | 77%4 -__-- 73%4 Jan. 6| 77/4 Jan. 28) 72% July 25| 75 Dec. 31 

General 15-20-year 5s -1927|M-N| 102,000 79,000) 51}4 5224) 5253 51%4 Jan. 14/ 54, Jan. 23) 50% July 18| 8234 Jan. 10 

Tr Co certificates deposit|A - O| 148,000 58,000]... ..... 51 53. «|: 50g Jan. 14) 5594 Jan. 21) 52°” July 22| 59° Oct. 28 

Refunding gold 4s S28 t= 577,000) 408,000) 71 Sale”| 7633 Sale” “Fi Jan.” "3) 7637 Jan. 37] 88 May 28|'709¢ Jam. at 
ston bs o 764 Se ’ (4 . oy ay . 

R eee ie aN sescccll 00 tee seslleccda coaeeleeses cance | SESS ete seecelec cscs ese PS ees eee ere = 
KC nee & M con g 6s. 1928 M - N 8,000 | 10,000 108°” 110 “|227~- 7272 |108 74 san. 1411034 Jan. 19/105 June 3/113 Jan. 17 
KC FtsS & M Ry ref g 4s 1936/A - 0, 107,000 93,000; 73 Sale | 7514 Sale | an. 2) 76 Jan. 23/65 May 28| 78 Jan. 30 
Guark & ChE isteusse ISA -0| List.) lose nedligeose saae sooea|-seaws aoroualeacune Sica | sasg sans” ali00Ke 9a.” 3 

zar st gu 5s |A-O| ---.-- b  elcataac lewsus caseleseve sense] SOS55S sosensinassss steane 99 an. 10 an. 

St Louis South—See Ill Central } 

8t Louis Southw—lIst 4s 1989) M - N| 61, enol 34,000] 8334 8434| $634 8734 @Jan. 14 oe Jan. 27|| $314 Dec. 22} 90 Jan. 6 
ad g 4s, inc bd ctfs.Nov 1889|J - 3} 1,000} = ---...||___.. 77%| 75. 76% re Jan. 21) 75, Jan. 21) 7g Feb. 17/80 Jan. 3 
Consol gold 4 a. age: 5, 1982) e DI 135, Heo 41, 000, 75% 75%| 77% 77% oats of os 77% ry pe 74% Dec. 27; 81 Jan. 10 

Tays er Ist gu g 5s - J 0 wwe wn|lneeee -----]----- --- - 72 © OO) mewn cor eeelennene -o-ece 

St Paul & Duluth—See No Pac | | | 

St P Min & Man—See Gt North i 

St Paul & Nor Pac—See No Pac | 

StP &SiouxCy-See C StP M & O 7 | mS , . uz 

SA &AP ist guar g 48. -.1943)J - J} 95,000| 29,000) 77 Sale | 8244 83%4| 77 Jan. 6) 83)4 Jan. 30) 75 Nov. 21| 85%Jan 32 

SF&N P ist afg Se....1919|)5 - J) ------|) ww nnn niin nnn ono nn len nee 22-2 n] ooo one -0-0-- cecene cone e nl ccenn cocwcnlewcees coccce 

Scioto Val & N E—See Nor & W : as — 

Seaboard Air Line ¢ 4s... -19501A - 0} . ae | $114 -..--| 85 Sale 83% Jan. 22) 85 Jan. 24) 83 Oct. 16 8514 Feb. 8 
|” sagan nte 1950\A - 0| 44,000 18,000} 82 85 | 84 8514| 8344 Jan. 14) 85 Jan. 30) 79K%JuWy 7 Jan, 23 
Adjustment 5s____- Oct 1949|F - A}1,239,000 158,000)! 7434 Sale | 7954 Sale 74% Jan. 2) 79% Jan. 23) 66% June 12 a7 Jan 29 
Refunding 4s___...-.--- 959'A- 0} 31,000 12,000)|____- 74 | 7644 77 74% Jan. 10 76% Jan. 30) 72% Oct. 15| 79 Jan 16 
Atl-Bir 30- je ist g isa 33 > § 19,000 6,000 | 82 “gees 35/4 Sale 84 Jan. 17| 85% Jan. 29 4 _ : +e he 18 

cons g 4s-- 2 J) ------|| = ------ \ , 86 @ -----|------ ------ aecace «se une an, 
Fla Cent & Pen lst g 68.19183 - J| _....- "_ 10034 ----- 10096 .....)---2-0 -..--- onans TT} 1084¢ Jan. 4/103 Jan. 6 
Ist land gr ext g 6s..-1930J 23} 2022: ener "100% _---- EE Reds seeded si tA * | 
onsol gold Ss...-.-- - _— 


2 - 
woenw 2,000//10134 -.--./10134 10434}---.-. -.-22 2/222 2ee Lee “Oct. 29'101% Dec. 22 
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| FOR YEAR 1913. 
BONDS. Int. Sales te Sates in | PRICES IN JANUARY. RANGE 
Per- | January ecember |, , L t. Highest. 
N Y STOCK EXCHANGE) jod. 1914. 1913. Jan. 2. Jan. 31. Lowest. Highest. owes ig 
lp . ices. Sale Prices. Sale Prices. Sale Prices, 
Beaboard Air Line—(Con.) el  *.. x foaig AM dots Jan 7/103 Jan. 13/102. July 19|105,. Jan. 18 
Ga & Ala Ist cons 5s Oct 1945)J - J wae ~a- a= Woe leat 10232 .. 2. . Ot ee '|101% Nov. 10}103% Mar, 13 
Ga Car & Nor ist gug 581929\J - J) _____- | 1,000/|102 | ----- — Bipden cacamctbeetce., usages: 10134 Oct. 28|/101% Oct. 28 
Seab & Roanoke Ist 5s_.1926)J - J) _____. - 8 aweas OLS <cnce IER ERROR SE ae iG ES 
Sher Shr & So—See Mo K & T | 
Sil Sp O & G—See Atl Coast L 1 | 
| lh ng £ A ard Southern | | ‘ uae 
uthern Pacific Co— i} 4 &s P v4 | 87% June eb. 
4s g Cent Pac coll. . Aug 1eeai7 -D 190,000 mene 90 Sale | 9114 Sale | 90 Jan. 2) 93 é Jan. 23) a7 74 Syme 3 Feb. ’ 
egistered _----- ug -Di_ ------ | aehesrh sees goeseis 92 Sale | 8614 Jan. 3] 92 Jan. 23| 84 June 10) 93% Feb. 1 
Convertible 4s----- June1929/M - S!1,663,000) 672,000)| 8614 Sale | 92, Sale 4 oa 7 : % Dec. 16) 96% Jan. 27 
Cent Pac Ist ref gu g a. 7 - é sens 141,000) o1%4 Sale ante 94 9144 Jan. 7 94 Jan wo ESAS Retina) ee 
Registered .-...----.- - Al ------ [| 2S awenn | Sere eens + Be ae or anes hae 9| 9114 Jan. 27| 88 Apr. 22); 91 Feb. 8 
Mtg gu g 3%s August_1929|J - Dj} 12,000) 17,000) 90 91%) 914 92 91 gan. 9 Ol van. <6) ; 
Through St Ist gue a8°54/A > © 1,000) 1,000]! 8234 85 85 86%] 8534 Jan. 15} 8534 Jan. 15) 83 July 16| 91% Feb. 8 
San Antonio— 1) |} i , Nenana i 
Ovex & Pac D ist g 5s.1931|M-N| 10,000] 1,000//100  102}4]10254 10334/1037¢ Jan. 30/1036 Jan. oe oe naire cighencedlbond 
OMe VAR let gu 6 5 ioasina ----|| en Ge Ee ee ee RU Sept. 27 
st g 5s..-- | ee | 2 ween ee 4 tae tees sce 2 31102 Jan. 2: y 103 ov. 
lst gu g 5s sodooms..... 1989 " a 11,000), yee 493 34 102 ee. 103 |1011% Jan. 23/102 Jan. 22 7 ae Bent. sos Ne v. 3 
H&TexC Ist g 5s int gu Me ew ce i 5, 8 -----|108%% -----|------ ------|-- oo57p=-- "57 
wot ever -16BHA =)" .000]——-----] S596 08 Bad Bg] S87a 0) GEIL i] Bek.) OA es 
Waco & N W Ist g 6s. - See | tr : 199° 109412110114 Jan. 19/10114 Jan. 19|106 Jan. 22/106% Jan. 20 
A & NW Ist gug Ss.---1941)5 - 3) 3,000) oo 100, 10134/102, 104}4/101 44 Jan. 19/10174 Jan. 19/108, teoe, 201110° May - 
Morgan’s La & T Ist 7s--1918/A - O 2,000) 14,000//106}4 108 I74 ----- 14 Van. Le “4 (105% June 14/107 Jan. 30 
Blrst gold Ge... -----108014 - 3) ------ .. +e ios 22222 | Yi tee oh tedeesians | melyempentee Saiiz Magia i037" "Maz 73 
Nor of Cal gu gold 5s_--- i 4 | ed | bd ae €% Sy tana early) ane GOeE - 101% May 16|102 Mar. 17 
Ore & Cal Ist gug 5s...-1927|J - J} ----..|| = ------ 101, ----- SEF OTe fen seeh ecntdnicowens sends June 11|10144 June 11 
So Fac of Cal, let cons6el937/M- Ni --.-.-| = ------ eit begee Mer achopse sens seexnests sees vente? raisins ‘a Scot 
8 P Coast Ist gu g 4s_---19: - ea----|| 9 ------ oY #5328) Sea “ant aear fan. tl 718554 Jan. 23] 86% A 7; 90 Jan. 6 
San Fran Term Ist 45---1950/A-Q) 3,000) -----) .-.-- Sh | Sees Oe Re ee ae ee ee 
ex cons g 5s- - - . 1444] ee ees Scie | 9252 Sale | 893% Jan. 2] 9234 Jan. 23 87 June 12| 94% Feb. 4 
So Pac RR Ist ref gu 4s 1955 J - J} 496,000) 255,000)! 8044 Sale a 8 cmon Bots, mg : Bs Xi — = 101 June 25/1074 Jan. 10 
Bouthern—Ist cons g 5s--1994)J - J) 372,000) 142,000) 10214 gate oP Sale 73°" Jan. 2] 76% Jan. 26| 72% Dec. 1| 78% Jan. 2 
poral & gen da. Ser A.- -teaela - c aye arty oe a a aa’? na 8014 Jan. 5| 83. Jan. 23) 7844 June 20| 864 Jan. 21 
o pn eR Pr et eh a te) was a ae 04 Jan. 19/104 Jan. 19//102% Aug. 12\107 Mar. 26 
4%4-5s.-1996|J - J) 2,000; = __--_- 10245 ___ 2. 104 Sale |104° Jan. 19/104, Ji 9) 
ey = ete 1951/3 - 5| 14,000) 3,000) 8354 Je 83% aia 8354 Jan. 20) 8334 Jan. 5) 79% Aug. 12) 88%4 Jan. 8 
Is 6s.-.1918)J - J ees ee 20354 ...-. B78 -----1--- a mer | je i> Tan. 20) 861% Jan. 3! 87% Jan. 15 
Atl & Dany ist g 4s se. tam x: | 85% -_--- PPE snus: $674 Jan. 90) 86/4 Jan. 30) S87gvan. 9 O76 Jen. OF 
Fo et)” yA ete | eae Innere 22-0 : <aemien eames So caws onca jae eiiwnn teats ec kad 
tlan & Yad Ist gu g 4s_1949|A - O} -} sew nne fosSee Sees "“Raekeee’ Deeaeeinnals setts st A D 29/10 Dec. 29 
Col & Greenv lst g Gs--.1916|3 - Jj --- wahagen 11 epitaph ear: 103" June 26/106° Feb. 28 
ys by , ae, a « eee 5s neared | Ct «ase BM ---- - |e ote ote pe 7 
7 Cone iat gold Bs_-----1956 M - “4 5,000 16,000)|1045¢ 10514 ey ety 1054 Jan. se 3g Jan. 19/1045 Oct. 10/1095 Jan. 14 
E Ten reorg lien g 5s..:1938/M- S| ------|| ------j|----- -- Pet: i. eee |------ ------|- moe ee 
Googgie Midland ist 3--1988)A-Q) ------] — ------ sani. t*Hiaaiz 44] ida" san. 3l108"~-Jan. 20/1068 Aug. 5110 Jane 38 
Knox & Ohio Ist g 6s_--1925|J - J) 5,000 -.--..|109° Sale |1091% _-_ ~~ 105 den. S110}4 ten. SIS vee Eee le 
oe pr Hen § eee tT ik - | osteee§ 8 = See 190% wee sh Re eee ol oe oa eae | 79 Feb. 28| 79 Feb. 28 
ortgage gold 4s_--- oa), <sacnnh  aaencme Dae. | eon Ge t eee eee eer 
Rich & Dany con g 63..1915|3 J; 18,000 31,000]|1005¢ — ~~ 101 Sale |100% Jan. 23/10034 Jan. 5 100% pg 1s is ig i? 
Deb 5s stamped----- 1927 A ° 4 ar eee 5,000})100 4 102 103% SOU elec cckac eeaccalearads saecer | . ed 
ich & Meck Ist g 4s...1948/M - ------ en----|| YU -----]| @U -----}--- ~~~ ~~~ dalla2. Jan 24 98% July 261101. Fet 
Boar & Ga Ist gbs.-..1919 M - N| 3,000 5,000) 2, 101 100 102 |102 Jan. 26|102 Jan 26} 98%% July 26/101 Feb. 3 
Va Mid—Series D, 4-58-1921|M- S| ------|| = _-___- ?, eee. 6 i ey tae 102. Dec. 19110434 Jan. 8 
Series FB, O3...2.---- 1936)M = 8) <---2- 1,000) 10134 <---"uoz | 222 - [22222 loco fesse. . 22-2 {od Mar. 241056 Mar. 8 
edt A ee eS --<----|| ------ } 278 ----- 74 -----|-- Ses Sean estes he ee te | 3 . 14 
Virginia’ Mid, gen 6s--1936|M-N| 9,000 4,000}|10234 --- 2 103% --..- 10214 Jan. 8/1034 Jan 15/101 % ad aia we i 
Va & S W Ist gu 5s._--2003|J - J) ------ res pe ste tea we a tad bee ae “9114 Jan. 6| 8944 Dec. 22) 95% Jan. 15 
First cons 50-year 5s_1958/A - O| 4,000 4,000)| 90%4 Sale 91 95 9U% «| 9472 | 92°" June 2| 92 June 2 
W O & W Ist cy gu 4s.-1924/F - A} ------ ------|| 90% -.--- + Bemesetny “shaerenaeleiat sec seelececapal tte | 99% July 19/101 Feb. 20 
“ West N C Ist con g Os. - 191311 : 4 Scecenl 8 8 8=—- nalowe 99% -.--- PED | csesefesense sccans|nsesnsiessass } aivah: deaymnieancdvaaana 
Spokane Internat Ist g 58.19! ere) ee maa s ween nlonnnn man na|ann ene enema pabesidie ea. 98 Nov. 24|104 Feb. 5 
Tc Assn of StL 1st ¢ 4448 1939/A- 0) -----. 6,000) 9739 -..-- 100 , sacen[esasen =anons 10614 Jan. 27.104% Oct. 16|104% Sept. 26 
First cons g 5s 1894-1944/F - A| 6,000 | -.---.||103%4 104 |106%% 108 {10334 Jan. 9/1064 Jan. 27) ° ‘ ; 
Gen ref af old Miwamas 1953/J ‘ | 12,000 3,000)) 85 8854 38 eae 854 Jan. 14) 88 Jan. a 88 “ a 8934 May 10 
t r Ter Muckee =O) ..-.-. See onwee ee cecloss ene wm anetals ne ss> s--"57\1 99 Nov. 28 107% 
Texas & Pacific Ist ¢ 58.2000). -D| 79,000 47,000 |10014 -- ~~ 10134 10234| 9934 Jan. 9]1014 Jan. 27/ 99 Nov. 28/1073 Jan. 8 
Second g income 5s..--2000} Mch | ------ ee | 20 40 | 20 40 |------ ------ nici: eoepdeiele pi xet., ephaasei stats Stes 
ett ae o----- ~-----|| 90 -.--- OE: .. qnaunieatens onacan ere ert \taaip. oesdibaieiabion aiediden 
} st gu 5s_19: | eee eneregehaeean «s<%e = tet CFCo oF tie ear \j02 ‘ . 6 
Tol & Ohio Cent—ist g 38.1938\ - J} 2,000 2,000) 10334 -.._. 10446 ----- 103% Jan. 7/104 Jan. aa _—_ a 10624 oy 26 
Western Div Ist g 5s...1935|A-O --. ntacen || 102}¢ ~ n= 1023 10114| 98 Jan. 9|98 Jan. 9/100 Apr. 10/1034 Sept.16 
General gold 5s__...--- 1935)3 -D; 1,000)  ______||-- Pee I ae Pe 8! 8534 Jan. 20| 83% Nov. 8] 91% Feb. 7 
Kan & M Ist gug 4s....1990/|A- 0} = 5,000 1,000) 85 854) 86% ----- ores oo 20| 97 Jan. 30| 94 June 13\ 99 Feb. 13 
Second 20-year 5s_--.1927\J - J, 6,000 5,000)|---.. 9534| 9644 ----- 0574 Jan. ty | 80 June 23) 91% Jan. 20 
Tol Peor & W Ist gold 4s_-1917|J - J) ------ coe), 85 = esas Se lasts van" ial aa San. is] @. Dee. Wel Glia ee. 
Tol St L & W—Prig 34s8-1925|J - J) 11,000, 6,000)-.--- Si | S14 85, | O12 sen Bl eo Jan. 23 4734 June 9| 60 Aus. 90 
Fifty-year gold 4s_____- 1950)A - O| 66,000) 46,000) 58 59 | 59 59% 58% Yan. PG ee ge Rateetescnitin Deeg 
Coll trust 4s g Ser A__--1917/F - A} 1,000) = 55%4)----- 50 | 50 Jan. 27] 50 Jan. 27)- a o--- eons al aa---yeon 55 
Tor H & B Ist g 4s -_July 1946|J - D ->----|| 2,000; 84 84 x3, . -----{- 0012 Jan. 16/10114 Jan. 27/100 Sept. 4/104% Jan. 2 
Ulster & Del ist con ¢ 5s 1928)! - o fee ned i Tae ee: aoe igh Rg he oR Began prerenctigen alli 
rst refund g 4s_-_-_- - sy oe ee 6) Qo. =-2-- = + SS ae oe oe . 
—— ae Id org 40.1987 - Hy 319,000 | 350,000 9576 Sale | 9734 Sale | 9544 Jan. 7| 9734 Jan. 31 | ua pe of ++ 2. a 
ect ah ning ee aie © @|_ s-0-- -|| ~----~|| 94% _-_~-)----- -~----|------ ----- no ge gl cla . on 
20-year conv 4s___.__... 1927|J - J)2,408,00( 754,000) 9244 Sale "| 934 Sale | 90 Jan. 7) 93% Jan. 31) B87 —— = oi — ¢ 
First & refund 4s__June 2008/M - S) 141,000, 94,000; 91 Sale 92} 934 91 an ~ oa” ? ~ Soll 86 Nov. 6] 94 Feb. 25 
Ore RR & Nav con g 4s_1946|J -D} 125,000) 43,000) 90/4 91 | 93% Sale | 02, Jan. 16) es Jou 22108% July 17/112% Jan. 14 
Ore Sh Line Ist g 6s__..1922/F - A! 51,000) 17,000 109 14 Sale [110% --.--- 109% Jan. 9110752 yea 29 (103% June 19,109 Jan. 16 
First consol gold 5s__.1946\J - J} _ 23,000 22,000) 1055 ____- 107% -..-- 105% Jan. 9} 4 - * Sal 8644 June 13| 93% Jan. 7 
Guar refund gold 4s__1929|J - D) 213,000 119,000/ 8954 Sale | 9244 93 8914 Jan. 3) 9234 Jan. 23) 8674 June 13) 03% Jan. 7 
Utah & Nor gold bs..--1926)J - d) ------ ~-2=2- [10096 2-008) - 2a na|a-mna= --nene|--a0r0 s0-2-9 penne ns “Vaeee Nn re eee 
st exten a 1933|J - J) - . sna»|| oO 99 | 87% 99 |------ ------ iietttig "93. Apr. 8| 94 Felt a 
Yandalia consol g 4s....1955|F - A) ------) ~~~ - |----- ---.- |----- ----- jesisee soscas SS RNG RAS ON | + + a 7 Hh od 27 
¥ mae | +, Series f.-a 2 - N thiesl  <sebnkelesaon ee [oascee encccsisaness aansee eae: fA yi oyahe 
era Cruz St gu g 4468193 - Jj ------ w-----|/----- ~-~--|---2- -----|------ ; >\"GazZ Tan 20] 08 July 2) O88 “i 
Virginian 1st 5s series A_-_1962\M-N| 354,000 95,000 9734 Sale | 99% Sale | 9734 Jan. 2| 90% Jan 301 OL qu 1zl198 om % 
Weeash Ist gold 5s____. 1939|M - N) 209,000 128,000 10114 102 |104 104 34 101% Jan. o u 474 pre 17| 92% Dec. 2) 99% Jan, 14 
. {Second gold bs. ----1939)F . A) 63,000 78,000} 9414 95 |----- | 3 s.r ee e 
ebenture, Series B, 68.1939|/J - Jj ------|)  -..... i ey (as: LR ea (ERPS Eke ees re az ia 
Ist lien equip s f g 5s__..1921|M- S| theeed ee ee 97 | 97 DB fenenee so cesalasenre esccee | 9874 Ape. 10 +4 Mar. 3 
Ist lien 50-yr g term 4s 1954/J - J| -.---- eewesen|l-noes aan ee a. “Te Saad tae ea 5| 6114 Jan. 31 46% June 12) 64% Jan. 2 
ist refund & ext gold 48_1956|J - J/1,267,000 383,000) 5014 Sale 6014 Sale | 50% — 9| 504 Jan. 9 46 Dec. 8| 54 Apr. 22 
Cent ba = ieee risone | a2 088 21,000)|--... 48 got ol +4 a s| 5614 Jan. 31\| 47% Aug. 7| 51 Mar. 19 
c 8 ampe Seeceael|ecace | erat ee 2eel)**ee6 eevee | vu72 we ~ anys . = al 56 Y Jan 29 | eeeeSSs eseeeen|eooesce 2628668 
Equitable Tr Co ctfs de == |=222 5,000 AE, MMT ett re |----. -----| 5654 Jan. 29) 56% dan. i 313 . 
dO. stamped-.<>--|-~~~- | 582,000 89,000// 46 Sale | 5614 Sale | 46 Jan. 2 5674 Jan. 7 10254 May 38107 * Jan. 8 
hve £ ce Bz ist be. - -1961)4 - q chanel “evdeualecanne were) pusied 106 )4|------ ------|------ ------ ! obi Fes ee) baie: an Es 
Des Moines Div Ist g 48.19% @ SB) wanenn|| ween nnlleen ne pene n]ennn- concn |e nnene cecneeprnnens => 65 Apr. 16) 65 Apr. 16 
Omaha Div Ist g 344s__1941/A - O| =~ =~ = ------||--- ~----|-=--- -----|- 70°" Jan. 12|,70 Jan. 12\| 70 Doc 22) 80 Jan. 22 
_Tol & Chic Div Ist g 4s_1941|M- S| 2,000 3,000), 70 73° | 69 ----- 70 Jan. 12 : | 11% Dec. 23) 26% Jan. i0 
Wabash-Pitts Ter Ist g 4s_1954\J -D) ---__- = t1900))----- -.--- |-=--5 a-2-- ght eae 3|"]417 Jan. 27| 10 Dec. 19| 27% Jan, 2 
Cent Tr & Old Col Tr a ae j 390,000 375,000) 1144 12%! 13% Sale 11 42 an 24 13°" Jan. 28] 11 Dec 29) 28 Jan. 3 
Columbia Trust Certfs-__--- —- 15,000 S,, are | 12 14 12% Jan. 24 1414 Jan. 27| 10. Dec. 19| 27% Jan. 9 
Col Tr Ctfs for Cent Tr Ctfs__|_--_- / 66,000 98,000), 1144 Sale |.---- 14 114 Jan. 2 - " “|| % Dee. 19) 3 Aug. 13 
— ae ee ag J -D) or aoe +7 cae “<-, 1%|---;- +f "32 Jan. 23)" 14 Jan. 23) % June 13) 3 Aug. 13 
rust Co ctfs of deposit---.|_..-- | 27, 7, 2 . 4 / 7. o sl. oat 21 
Wash Term Ist gu Bie 1945 F-A| 53,000 6,000) 79 8114] 8354 Sale | 8144 Jan. 15) 8334 Jan. 31] 80%4 Dec s Ieiea July 21 
Ist guar 40-year 4s__.__ 1945\,F - A) --.---- asconal OF. ---| 93 ~----|------,------ .: ae me 5]|| 75 June il 83% Jan. 2 
West Maryland Ist g 4s.-.1952 A - 0 125,000 81,000) 757% --.._| 79% Sale | 76 Jan. Sl anes = 31 103 feo. 22 10744 Feb. 11 
West N Y & Pa Ist g 5s___1937/5 - J] 14,000 8,000 1024 103 |1045% Sale |102%4 Jan. { a” Seay 30| 75 Nov. 22| 77 Nov. 29 
wane one tap he -O 17,000 2,000)... ... 70 loswaw Saeee 75 Jan. 13} 82 : | 
est’'n No Car—See Sout e : § ; 
Whee] & L Erie—Ist g 5s..1920/A -O| 3,000) ...... 9974 101 |1013¢ Sale [101 Jan. 15/102 Jan. 30/1007 pune salane a ‘ or 
Wheeling Div — ie--- 193814, - Z| ee----\) 0 ------ = ae = papel eens Tae | 99 Feb. 17/103 Oct. 2 
uxten mD go care A “Mebead i sededard | § O¢ C ~-00|------_------|------ ----2- . 
Wh & LERR Ist cong 45.1949 M - s 21,000 7,000)) 70 73 7814 79 75 Jan. 14), 79 Jan. 30 ~~ ow oP wee See 7 
20-yr equip sf g 5s___-- 1922 J © di a-s<en]] aneune } we 8 sahae QO nn nnn lone nnn cone n| nn nene eoren= | ‘lad 
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aye BONDS. Int, | Sales in | sates in | 
TOCK EXCHANGE| fod. | 1014." | eee | PRICES IN JANUARY | — 
| i cds. T ; | RANGE F 
win alin tei te alll : | : | 7 n | Jan. 31. | Lowest. Highest { OR YEAR 1913. 
Winston Satem © B ist 40-105) . 3 | . sa ee Ask.| Sale Prices. | Sal oo. | 
st gen g 48..1949|J - J| 171,000, 37,000 | F . ale Prices. ° 
Sup&Dul divé&ter Ist 4s 1936 ain 171, 000, Sy,000/| a83Z wake*| 8 Souci aR5z7 i, Sale Prices. | Sale Prices. 
a Street Railway Bonds | ' ,000) 8434 8734) 89% 8874 le ~~ y “8854 Jan. “27/8 86% June Jan. 16 
rooklgar hi Tvaiag Be"394sl4 - ol 7.000 Sey wageie POAT eae EME ESS: pr 
nv g 4s_---2002 ‘3 ’ i] 137,00 . | an. 6 
5 a ane notes 58. 19183 - J 1 983. ret 637, 00 wi nee 103. 103%) 9944 Jan | 
Bk lst con 5s 716-’41|J - J 00 278,000,| 9614 Sale | 9134 Sale | 87} . 2)10314 Jan. 20) 99 
Biiva 9 Go & S gu g 55'16-'41)M - N 6,000, 41,000/100 * Sale | 9914 Sale | 96g Jan. 2| 9024 Jan. 22 8454 Tune 10 $5 '3tn ae. 28 
B o peeresie-H ------] — ------]----- 2 =~5|1015¢ 10214/101 , 9914 Jan. 30) 96 6 Jan. 9 
kl Stamped. gusraniced-1980 F Z| sxaas — peas O71 G6 OT Bal. sn J _ 19/101%4 Jan. 28 9934 ey, 30) 968 Nov. 18 
Kee El ist -A! 10, #0 000" 533 Sale 1805Z 1013z1"81Z Tear FiOiIZ Tan. 38 Jan . 
g 4s_..-1 = 000, 21, 7 wale 100% 101% ~----5|2--25-)-- 7; 98 Jan. 
meena neremmc tee 4 8 21000 20-2 “210094 10155 19)" Jan: 0101 % Jan: 38 i May 2881, My 2 
ar gold4s1951'/J - J pee! 1,000 |” 8032 ay[rtttt ctcte 83 Jan. 29! Jan. 26) 98% O an. 30 
rae & ys —Ist 5s...- 1927\F - 41,000) 4) 000) | 82% Jan. 29| 83 Jan. 29) 81% ct. 31/101% Jan. 17 
Stamped g Lait 6 00681951) A} 13{000,  44J000/"865z 87 | 69 90% S23 Jan. 5) 83, Jan. 6) 813g Sept: 25] 86 Jam. 18 
t United ist cons ‘g 4%s - ete «6 Seennesant sere 9914| 9634 Jan. 8 “a van. 29 
Gand Hap k & Tr ist ® fo PR ete I | ahem meses Cee vabiegapatie, $334 June 27| 0834 Sept. 23 
2 vd} 1,00 — a Sa 7 cic” |"aa-~-aee--" al Fhiz-Tea- aa Oe Tame at 3 pail 
Savane Lrhy aoa 1916 t a oe * ~-----||----< aie —s Sale | 69 Jan. 9) 751% Jan.” 30 9574 June 27 99% Jan. 4 
udson & Manhat ser A 5s 1957 F oh 43,000. ts Ragas “937z ere 84 Jan. 3) 84 Jan. 3 67% Dec. 24| 7544 Jan. 9 
me 58__-- 0, 1.982.000.2777 iia * gta: sata eg ee : 
, N Y & Jersey Ist 5s wet i4 ahah ~ eehoan 282,000). ._-- Bey. 893 . SANITY Te pp 98 June 19) 98 June 19 
infest p cote 10st) 8 -O..a08 00, ppsciiseest g555 88 | 80. ta 99) 0197 san, 20) 4 AME 798 Juke 18 
st & ref 5s. Z ny “a "Rte Bale Se er eee ae Sess Re eKa Reese ae . 
Maahat Ry (N ¥) cor eet = 3} 667,000) 371,000 7614 Sale "| 7876 Sale |" 7534 Jan. 3 “saia-aaa: “gala Saal ais fit 
Stam ae 19901'A -0| 73.000' 18.000 ateiirage 4 Sale | 9834 Jan. ; 914 Jan. 22) 71 June 10) 81% Jan. 1 ‘ 
Manila Elec tet & coll 53. 21983 AZO] 27 800, 18,000, 85" -90"| 1” “43” | 80) ¢Jan. 3) 987% Jan. 23) 98 June 10) 8144 Jan. 10 
Metropolitan St— - Ba 1055 M - i . cae 17'000| 883% Sale | 92 93 | se% Jan. 14 “S134 Jan. “33 rds Nov. 19| 899) Nov, Ie 
7th Av ot tere Si | ine * 8% Jan. 2 ty Jul 
Gol & 8th AV joncon 5 Steet. = 3 1.000 lalla eas Cinta Mesias ines tis ae | 873¢ June 19| 9534 Jan. 22 
v F Ist gu g 5s 199 - 3) ------| Ja waa Wet casssltn fee. Seen dec. tee Sauac wae - : 
Mil El Ry & L cons 5s 1920-- IEF =A] 4'000| ray Gas ™@. 101 an, 5/101 Jan, 5}100,, June #1089 Feb. 14 
Minn St sng, & ext Aye. --totals 3 4,000} = ------ 127, 98961100 =. 5,-| 9854 Jan. 10) 9844 Jan. id | ase Gave $|2G8% Feb. 
ont Tram ist & ref : AGP  Gaaaes ------ sea 93° » 214) 102 Jan. 231 3 an. 10 9714 May y 23 
N Orl Ry & Lt gen fe---19190 - J) ooo ------|)-5o-- -22=-|-a acs e tcee ; 024% Jan. 30, 100% ee Stns Jan. 31 
Sow Wark lise lor 4448...1935,3 - J| er eee Re SPEDE SpE ay 131102 Oct. 24 
ys Ist & ref 4 tee oe . 8 19814 10014|"9717 Jan. 5) 9812 April 24 91 
Adjustm’t incom gs1942J - J 645 mate aall-szes 801% 2 100% Jan.” 5| 0814 Jan. Ball 97 April 24 
e 5s_. 645,000 ‘ =e5 oy 4l-z--- 85 an >| 984 aallteartsccessicss° 
a EYE eat lieing bekaberel Bcbsecaica aoe tea a5) hy fies od Me 
Port Ry L & P ref Se ..1930M-N| __.._.|| _...-- Besica liner Sale | 58% Jan. 1: 79. Jan. 23|| 7244 June 85% Feb. 
St Jo Ry L on mee. s) Tt gan? =*"="1-5 a0: WE Saat an. 14) 60% Jan. 3) 51} une 12) 79 Jan. 10 
St Jo Ry Lt H & P iste 58-1937)M-N) 0-22-22 OF eae OF ana sonnce saceee|aconee omee= i sa" Ren ill oF tae 
bier Ave ist ret 48... --t i> Sindee, Timmmneribrionn pismpsia  ~ er Snes sap Pe aaa. aie aconee ee Jan. 11/101 = ot 
qyAdjustment income aco" teaele | oI Bry $01,000|| 803% Bak heacaios he adeabeeaggess sine vases owetesl Se ey Sena Jan. 24 
Tri-City R vr gold 5s_-1937\J - J| ad ty 367'000!| 762 Bale | 30% Sale |"8014 Jan. 2) 84 “77777 |]0312 Feb 14/103327 ae a 
Under. tistsf6s.1923A-O| ; 1000 | 9'000 10614 107 8034 Sale | 7634 Jan. ; 84 Jan. 28] 77 eb. 14/103% Feb. 14 
adergr’nd of London4}4s 1938 J oe 7'000| 9552 96%| 97°" 107 14/106 14 Jan, 3) 3176 Jan. ao ante Some tal oa’° Bet at 
Un Rys es snes 1948 J - J ene 6,000!) 93° ° _, 98 96 Jan. 1: Jan. 7||102 79 Sept. 23 
United rot — iss. .1926|M-N 59,000) 8,000! 86 Sale +45, 96 | 9444 San. i ons Jan. 30) 95 way Hy a 5 Jan. 3 
ost ous Tran eu tg 4e--1934)0 = J) 8000) 22222) -o22 70") ne Seanad 858; Jan. 2 92% Jan. 29 8374 May 13 96°? Bent, 26 
S - pasate, ‘tei oe. i. eet rs : 1 ec ° 
Virginia Ry & P Mra f4s..1927/A -O| 268 = 6=—s a aeer” asians aa7- 7278] 70 Jan. 12 73°77 ------|| 71 June 17 934 Jan. 31 
G ow Ist 5s 1934) - J) 3,000 49,000|"53°~ Baio] 61 Salo | $2 Jan: sl os me 89 Oct. 16 73% — = 
as & en | Saesas | 90 “941% Sale | 52 Jan. 3! 61 an. 29| 69 : an. 29 
seen te, amt Cos 47A|----- 04 | 04% Jan. 21 6174 Jan. 30) 50 suly 30 73 May 36 
ea eae ‘r Ist CE is 1945 n- N 24,000 9,000,100 10 readies May 26) 95 os : 
o Ist _g 5s- 7 0 6,0 su i AL. . eae . 
ey wale! SA g Ba121923\3 : 9 2 oe a oe jeeere wre 1023; Jan. 8110317 Jan. 23 /102% Dec. 31 
Reaes Edison Co Goo sa--1983/0 23 ee * Sores 99 100 | 9814 100 530°" Jax: oe <i 674 Jan. 25/0 a Tey oe 1064 2 ¢ 
= “S| acaaol ~s.000l..--- joo” ’ an. 91100 Jan. 23 } 
Gas & El bn BW g 53_1932\M- S ave 000) 8,000 |--..- io lid73z 168141088" Be as 9\100 Jan. 23) 98% yen a June 21 
Gr Rap Gas-L Co con SS oe oegi2 =D sess MEER |. Bans <rae<laes 7% 10214|100 Jan. 5/102 Jan. i7| 99 June saa Jan. 21 
Hudson Co Gas Ist g 5s-. 1949 4S ane cies Seta ae ga-+ sonnnl<cnade eaussalecssas own 17| 99 June 20/102% Jan. 14 
Kan City (Mo) Gas ist « 6s 1992\A - 0 Seeen..”  seees |" 9912 101 |. ---- ay pe abebabamphtetatre Ce anlar ~~ 77771100" Feb “35/100” Fe Fh 
ngs CoE L & P ¢.6s....1937)A - 9) 7.000 -na=--}] 9025 10126110126 -.---[10114 Jaa. 6 eee <M. Feb “26 
Convertible deb 6s -----1997/4 = Q| 31,000) 4,000)103°” 108, 10234 1043 563-7 yan“ ial 103327 an. “1/101 “June 27/0834 Mar. 4 
ete Ill Bien eb Oa --7-1925/M = 8) o222c) ooo) , He ae quia * Jan, 49/107 July’ 10 10434 Aug. 12 
Ist g 5s - 5 rors [ “sername -= == cenee eat |, alpaca at, imi pa une 11,114 
Refund & ---May 1919|\Q-F) = 13,00 para a|| O78 - ; 4|------ pen eee \|----- Feb. 26 
iihwars ext Ist zg 5s__-1934/A - O| 0 56001007? 30177118888 7777713807 “JageF |------ ------ ee ee ee 
eaten og hay Lt 1st 4s_ “1927|M - N| ER 24,000| 9744 98% Pie 6 «+-- a00°" Jaa.” 711018e Jan. ae B81¢ Mar i4| "812 Feb 18 
N'Y Gas Br Lt H&P os.-1948)) = D 2'000 4,000) 8832 Sale SD ee | 7/1014 Jan. 29) 9944 Oct. 28 10254 Feb. 14 
Purch mone 6-- 8\J - D) 72'00 | >t 0/101 ¥ i ie 1021 , 884 Jan. 22) 4 an. 30| 97 Oct. 3 eb. 14 
EdE y coll trg 4s 1949/F - A} 120, 0 113,000 10134 Sale |10314 -.__~ 10134 Jan. 13 8844 Jan. 5!) 88 - 30102) Jan. 23 
gH g Ceri ee wise F B| xagidm, "ooo $2 Sle | sb | ss an: '2)1038$ Jan: 26/2008 Deo, 23 10244 Oct,” 10 
acific G & Elec Co C edt ceces <speee 5 109 |107% - 3 Jan. 8| 86! Ji ed 0% June 14/1035¢ Sey : 
corp unifying & alG & E) eal <SSesepssess 101 |100° - 106 Jan. 26,107 2 Jan. 22 Nov. 5| 86 Sept. 29 
pore Unitying & ref Se--1987/M- Ni 100,00 101 |-.---- ee pees aa 100 ri Jan. 10 
People’s Gas & a Ist &ref 5s ’30|F - A| 1000 42,000)--... mall seseh tale: tinsa te a poles 503 ooi8 Apt 2/1083 Feb. 17 
i Sen Jia Sal a4 ay 10101% M 
Refunding d ist 6s. -1943)A - O| S00 24592 tas - are 92% Jan 6| 945% ar. 14 
Ch gold 5s.....- 1947/M= S| 128,000, — ~ 2,000 110 Kwewe GE Jocsace . 6) 9454 Jan, 22) 90 
| L & C Ist gug 5s 1937\J - | 123,000 2,000) 9854 99” 7 ee meee epberedbeiee se | oase sree. 16 * Jan. 29 
um Gas Ch Ist seal | 54,000 33000 99 $9321 O83. Jan él 90 22 ar. 8 M 
Ind Nat Gas & Oil TU) Se ee 1000 1004 101 |102, '4| 9834 Jan.“ 6| 997% Jan. “30 e? July 20) 11652 May’ 21 
ut Fuel Gas Ist “Ppaiicers QE 984 ----- | 9914 Sale | % Jan. 51102. Jan. ov. 26/102 
Phil st gu g As 1947|\M - ee: Se 9 A Sale | 991% Js anaes an. at 98 Feb. 17 
Gene Gen ee te a... ee i eee Set 9 10334 Feb. 4 
geand Gas & Bi conv 66-1098 J - ew 10,000 |--__- 2222] 98 szen-|eneens o-00-]-0-=-- Pepe —_ . 
S en tet tte 1951\J 4 2,000; = ------ at “gaa 9974 8 aiabetabio agape ea eee % Bec. 30, “99° Aug. 19 
| a =-- 94/8) 5 =< ee enna ne len~ } M 
bey EM ES RD A OO egg er, SR 97 100° |10034 9214) 88 Jan. 27) 88 ---->=|| 92% Oct. 15 O75 may 
Refund 5s st gold 6s 1932\|M- §| _--...|  ------ _.... 80%| Laxetibaaiduraaen at Jan. 27/93 Aug. 6|100 Jan, 31 
Orica G & Bao aoe 5c 1033/M- nicest te te sence anaee! eae er een te = /koorao.<oneaoetaaem alia ‘aside malt 
estch i. Tien ae caeon nua | 9874 -~---|---=-- -- 1 EES aa |-e-2-2 ------ 
ester Light gold 58.1950\J - D 14,000 “> 00010237 104 _-| 97. 98%|_._._. --==--|- peetin taph 97 June 12,102 Jan. 2 
adens emaeee Bonds. | } ™ ° 102%4 104 }10. 33@ 104 * 130232 J pubis dtadenl "= June 6 94 Nov 18 
xpress coll t | , Jan. 610314 Jan. 28/1013 ° 
A rg 4s.194 = | 4 Jan. 28/1 s- -e-0-- 
eu & Co Ist real est raved i. : S| 921000 14,000! 7214 74% 781% | 0144 June 24) 105% Jan. 9 
C Terminal ist 4s 195 D| 285,000 106,000! 8934 7434) 7844 81 | 73% | 
Bone ee oe S+-~-Tee -O; -.---- sonten % ‘ 9 | 9216 Sale | 8914 ky 9); 8034 Jan. 29! 73 D 
Chino —— 53 gu tax ex_ “1960/4 - J 5,000 ese A | 87 8734|__ an. 3) 9244 Jan. 28] 80 ely 22; 82% Jan. 3 
G opper Ist conv 6s_.1921) O| 5,000 27.000! 86 _ + | easee 91 91. Jan. 6 Stains ec. 20 92 Jan. 2 
hin ns Bh tag ow S&P Ist 6s 1928) lez] ge'o00 S'oult8) 900 |.°-.. 180 |aee Jan. 29| 88 at 894 Sept. 13) 3974 yaa. : 
tater ier Masine of Ist 6s rets.| ...-- 228'000|| 80,000 neue -o---l10014 180 |150 Jon Shin an. 26| 85 Oct. 2 Jan. 24 
Seemann: 9| sal hae)! HM cab [a dee: BUR dee ts Fame tune 
Ist sf4 | 94,000 "6. : 62}4| 58% 6 goe6 call. 10014 Jan. 29| 9434 June 17/1 4 
Mort ° Bo a4 M4s.--1939\J - J 6,000/|..... 77 | == ) | 59% Jan. 12 a 7 June 17\108% Jan. 
4s ser 2 | 15,000 Nea seee 224) io 76 | 75% Jan. 12, 61 Jan. une 17|/10844 J 5 
10- 0-yr 58, ---1966|A - oO -- ©0972 8814} R51 37 98 Jan. 12 77% . June an. 2 
N Y Dock OOF S ..-s200 1932 é J pam aon 7? sees Say os "Eh: 53¢ 881)4| 88% Jan. 30 of Jan. 30] 4 N 7| 66% Jan ~ 
Niagara Power ist 55." “IgsilF > Al 000) 2s st thet fee 8814 Jan: 30) 863 June 7) 70% Jan. 19 
ario Pow N F ist Jd -J| ------ “waese"="" ant 78 “81 78" Yan. 21 eee my : 
Ontario ‘Transiniesion 83-1045 M- 8). $60)-555 bs) aa eal aaar aaa a2” May 12| Su Jan? 
gen 50- ai. i ssn ann 1,000'|.-__- 95 So tgas = 2+ sles sss cnees | J 
Wash Water ist conv 8.1931 A-@) 118,000) 55.000) 8874 89 "| 9034 Ree Phen 6 6814 an. 23)'91 Dee. 28 1024 Bee. 
arilegranh eg yr 58 1939|\J - J 1,000 68,000/107. 109 |108%4 10% 8814 Jan. 5| 91. Jan. -.|| 87 Oct. 21 Sept. 10 
& ele phone. 000 = ------ — 10 44 10914)107% J 2 | Jan. 30) 88 | 89 Dec, 12 
gy WL. - trust 4s.1929|J - J| 372, onal “wie 3}4|----- 10314110314 Jan. 30 110% Jan. 22'| 97% — 1% a Jan. 9 
ep he 2,000 $4,000) 85 Sale | 8934 8034] 85, J 44 Jan. 30)....-. -.----|-.-.-- = © 
~ a 2,110,000) 4,476, 000'| 951 100 | 95 100°"| 905% Jan sd anes tee: Sil tie oe ek ee, 
¢ Sale | 991% Sale | 9414 an. 29) 9714 Jan. 2 Dec. 2, 90 Jan 
ots Fan: 93) S28 jan: 28) S8c6 Dec: iste => J 
; Dec. 15/1044 April 7 

















30 STOCKS—STOCK 





EXCHANGE RECORD. 





[VoL. XCVIII. 











PRICES IN JANUARY. 


RANGE FOR YEAR 1913. 








Lowest, | Highest. 


























Cah C M Co ist gu g 6s_-1922\J - i 
Victor Fuel Ist sf 5s____..1953\J .- 


Va Ir Coal & Coke Ist g 5s 1949/| M* 


4 
; ee 
Int. | Sales in Sales in || 
BONDS. January || December || 
N Y STOCK EXCHANGE) jod.| 1914. ’ | Jan. 2. 
Telegraph & Telephone (Con.). $ $ Bid. Ask.' Bid 
Commercial Cable Ist g 48 2397-|Q- J} ______|}  _____- iid. ree 
Cumb T & T Ist & gen 58.1937 |J - J 36,000 23,000) 9344 96 
Keystone Telephone Ist 681935)J - J} _-_____||} = ___Lee | 8034 ..... 
Met T & T Ist sf g 5s__--- oS. ae | eres 100 102 
Mich State Telep Ist 20-yr fs’24,F - A 3,000 5,000) 96 100 
NY & N J Tel gen 5s.---1920M-N} ______ tense Dic enir aiehie® 
N Y Tel ist & gens f 4448-1939,.M-N) 253,000, 134,000 95 Sale 
Pacific T & T 1st 5s__---- 1937\J - J); 150,000) 69,000) 9554 96 
South Bell Tel & T istsf5s ’41\J - J} 104,000, 78,000), 97% Sale 
West Un—Coll tr cur 5s__.1938 J - J eee irene 94 
Fund & real est 4%s g--1950 M- N 41,000 23,000) ---- 87 
No W Tel gu fund 44%sg1934/J - J) -__--_I} Lele | Siinae a awe 
Manufacturing & Industrial. h 
Am Ag Chem Ist cons 5s--1928/A - 0} 56,000, 38,000)| 97144 981% 
Am Cotton Oil 44¢s..Nov 1915 Q - F 29,000, 14,000) 97 98 
Debenture 5s---------- 1931/M-N) 115,000 11,000 8914 Sale 
Am Hide & L Ist sfg6s--1919.M- S| 26,000, 60,000 101 10134 
Am Ice Securities deb g 68-1925/A - O} 161,000, 9,000) 78% Sale 
Am Smelters Securities 68.1926 F - A} 271,000, 45,000 |10334 Sale 
Am Spirits Mfg Ist g 6s---1915.M- § ae ee 94 
American Thread Ist 4s...1919|J - J) ______ | 2,000) 88 904 
Am Tobacco 40-year g 6s--1944/A - O 9,000 1,000, 11714 Sale 
Registered ------- era TS: ee | eee eee 
de .....-.------------ 1951|F - A 5,000 4,000))..-_- 96 
Registered ---------- es (0 Socasml <ennue Dien na paet 
Am Writing Paper Istsf5s1919\J - J) 71,000, 107,000, 7014 Sale 
Baldwin Loco Wks Ist sf 5s ’40|M-N 9,000, 28,000/}1017%% 102% 
Beth Steel Ist ext s f 5s_.1926\J - J 114,000, 43,000;| 935g 941 2 
ist & refund 5s gu ser A-1942;M-N) 269,000, 138,000) 8034 8134 
Central Leather 20-yr g 5s-1925)A -O) 454,000, 828,000, 973% Sale 
€onsol Tobacco 50-yr g 48 1951/F - A 1,000 | eee 
Gorn Prod Ref gs f 5s----- 1931|M-N| -_.._- | 3,000; 93. 95 
1st 25-yr s f 5s.--_------ 1934|M-N 17,000, 1,000), 90 91% 
Guban-Am Sugar col tr 6s_1918/A - O | nee 93 95 
Distillers’ S C conv Ist g 5s 1927/A - O} 300,000) 493,000 64 Sale 
E I du Pont Powd 4}s---1936|J -D) 77,000 77,000) 87 = 873 
Genera! Baking Ist 25-yr 681936;\J- D) —-_____ if | a 91 
General Elec deb g 34%s---1942|F - A 7,000; 2,000) 75 77 
Debenture 5s_--------- 1952;|M- S| 45,000 52,000,104. Sale 
General Motors Ist lien 6s-1915/A 0} 178,000, 77,000| 98% 98% 
Illinois Steel deben 4}48---1940|A- O 203,000 59,000, 8314 8334 
Indiana Steel Ist 5s ---..-1952;/M-N 272,000 33,000)| 9834 Sale 
Ingersoll-Rand Ist 5s.._Dec1935,J -J, -.-..||  ---- ees 
Internat Paper 1st con g 6s 1918)/F - A’ 60,000, 43,000)}10114 102 
Cons conv s f gold 5s----1935|J - J 20,000, 109,000} 8414 Sale 
Int Steam Pump Ist sf 5s-1929|M- S$ 32,000 40,000]| 58° 
Lackaw Steel 1st conv 5s--1923/!A- Q — 98,000, 20,000) 90% 91%, 
1st cons 5s Series A----- 1950;\M- S 90,000) $:000n. =... = 73% 
5-year conv 5s--------- 1915|M-S 158,000 14,000|] 9314 Sale 
Lig & Myers Tob 7s temp bds__|__..-| 119,000) 26,000/119°° 12014/1213 
5s temporary bonds--------|...-.- | 249,000) 109,000) 9634 9714) 99% 
(P) Lorillard Co 7s temp bonds|--__- | _ 64,000) 38,000)|118%4 120 
be temporary bonds--------|_..-- | 191,000) 36,000)| 9634 Sale 
Mex Petrol Ltd conv 6s--.1921/A-O 23,000)  _____- 89 = 91 
NatEnam&Stpg Ist 20-yr 5s’29'J -D Cie » O28 a 
Nat Starch 20-yr deb 5s..-19380 J - Jo _.____-|} = ____L- Kseet ae 
National Tube Ist 5s----- 1952;|M-N 173,000) 63,000) 9614 9634 
N Y Air Brake Ist seat paar ie -N; 10,000 13,000) 9654 98% 
ilway Steel Spring— | 
ae ve A Plant Ist sf 5s.1921)J - J) 13,000)  —__.--- 9514 98 
Inter-ocean P ist s f 5s._1931;|A-O | 8814 90 
RepubI &S Ist &coltr6s1934/A-QO —______ 1,000)}10274 104 | 
0-30-yr sink fund 5s.-.1940/A -Q 174,000, 17,000) 8914 91% 
Standard Milling lst 5s.-.1930)/M - N 14,000 1,000} 8414 Sale 
The Texas Co conv deb 6s 1931|J - J 2,768,000 251,000/}10154 Sale 
Union Bag & Paperlistsf5s’30\J - J, -----_)} 9 eee | paivas 86 
is askcneabesses an levons errs Beene haan 87 
US Realty & Imp debg 5s1924)J - J) 39,000) 38,000)) 83.85 
US Red & Ref Ist sfg6s.1931\J - J 8,000) = ______ | 20 25 
U § Rubber 10-yr coll tr 6s 1918)J -D 150,000 152,000)|10214 Sale 
U S Steel Corp s f g 5s Apr 1963)M - N 1,656,000) 910,000) 10014 Sale 
Registered - ------- Apr 1963|M-N 75,000; 12,000}|1003¢ Sale 
Va-Car Chem Ist 15-yr 5s-1923\J - D, 117,000) 77,000)| 9144 Sale 
Western Elec 1st 5s Dec 31 1922|J - J) 64,000 57 ,000)|100% Sale 
Westingh El & Mconsf5s1931|)J - J) 164,000) 72,000} 897g Sale 
10-yr coll trust notes 5s_1917/A - 0) 7,000 2,000)| 94 96 
Coal and Iron Bonds, | 
Buff & Susq Is f 5s..._--- el ek ee eee fee ae 
| 7 eer --Jan 1926|/M - S| 1,000) 5,000) 78 81 
Gol Fuel & I Cogensfg5s1943,F - A) 30,000, 1,000} 90% 91% 
Col Fuel Co gen gold 6s.-1919)|M-N) -----.|| — ------ 1102. 106%4|104 
Col Ind Ist coll tr 5s gu1934|F - A}; 50,000 6,000) 78 Sale 
Consol Ind Coal M Ist 58-1935,J- D  ------|| — ------ || 76 79 
Gontinental Coal Ist sf 5s -1952)/F- A) -----.|) 9 ..-.-- | 91 99% 
Kan & Hock C&C Ist gu5s.1951)\J - J) -_-_-- 4,000) O24 .necal 
Pocahon Con Coll Ist sf 5s 1957|J - J 5,000} ---.-- beces 8514 
St L Rky Mtn & Pac Ist 58 1955/5 - J; 10,000, 14,000| 76 77 
Tenn C 1 & RR gen 5s_..-1951/J -J 33,000} 11,000) 971% Sale 
Birm Div Ist cons 6s- --- 1917)\J - J 5,000 17,000,101 
Tenn Div Ist g 6s.-Jan 1917/A - . 3,000) 3,000,100 101} 
J 
i) 





@ On the basis of $5 to the £ sterling. 6b On the basis of four marks to one dollar. 
eaid, « Option sales. wu This was a sale made ‘‘Seller 20 days.” 








ERTS MARAE ORR 17) 
63,000! 3,000) 9214 Sa 


. 80/ 92° Dec. 4) 96 
. 23) 7834 Dec. 23) 86 
. 30) 91% June 12) 97% Dec. 24 
. 21) 954% July 9 anid Feb. 17 





|| 931% Dec. 24) 96 
. 23) 90°° Mar. 13/ 93 





- 29) 814% July 12) 
- 21) 98° Dec 

1100 Oct. 21;100 Oct 21 
28)}100 May 24105 Jan. 30 











ns 








1021%4'100% 
$|101%6 ....- (101 


' 941 948 92\% Jan. 
as. !. 7a! ve v2 


Sale Prices. Sale Prices. 
“94. Dec. 9100314 Jan. 17 
914% Sept. 30 91% 30 


|100 July 30101% Feb. 8 


9634 Dec. 9101 Jan. 31 
94 Dec. 22) 985% Sept. 26 
95 June 11/101 Jan. 11 
96% Dec. 3101 Jan. 31 
95 Nov. 22)102% Feb. 7 
874% Dec. 8 96% Jan. 15 
93 Jan. 20| 93 Jan. 20 


94 June 13/101% Jan. 31 
95 May 27) 97% Jan. 15 
8914 Dec. 23) 95 Jan. 17 
98% June 12/1034 Feb. 4 
70 July 10; 80 Sept. 26 





31)}} 
. 29/101 July 14/105 Jan. 24 
. 23) 99% Jan. 14) 99% Jan. 14 





| 90% Dec. 30) 98% Jan. 16 


. 30.116 Aug. 221205 Feb. 5 
'116 Oct. 17,117% June 28 
. 28| 94 June 11) 97% Feb. 13 
| 78°" Jan. 23/"703Z ‘Nov. 30| 90% Jan. 6 

9/101% Dec. na) 808 Aug. 26 


Jan. 4 
94% Jan. 21| 96 Jan. 7 
54% May 28) 70 Jan. 4 


| 79% June 11| 90 Jan. 10 
91 , 


“Ibo 


. y% e 
- 24/101 Nov. 12/105 % Jan. 17 


97 Mar. 14/100 Jan. 24 
89% Jan. 10 
. 22)101% Jan. 7 


80 Dec. 18 91% Jan. 16 
57 Nov. 26 88% Jan. 10 
90% Dec. 5, 96% April 1 
71 July 23 80% Jan. 2 
93 Mar. 20! 96 


> 
N=) 

a5 
— 
_ 
- 


116% July 23122% Feb. 3 

| 94 June 12 99% Feb. 3 
8/115 July 30122% Feb. 1 
23| 94% June 9 99% Feb. 11 
91 Nov.25100 Jan. 3 

85 July 17; 95% Feb. 10 
8844 Feb. 10; 8834 Feb 10 
94 July 19) 994% Jan. 7 
964% Dec. 17103 Jan. 8 
95% June 4) 98% Jan. 7 

| 89 Nov.10, 89 Nov. 10 
102. Sept.30103 Oct. 11 
88% June 16 92% Jan. 3 
83% July 14 89% Feb. 14 
9434 June 13 101% Dee. 31 
90 Feb. 3,92 Jan. 18 


89% Jan. 9) 914% Jan. 20 
79 Nov.29 89 Jan. 10 
25 Jan. 8 27 May 


8 
{100 Mar. 14 103% Feb. 10 


96% June 10102 Jan. 9 
97% June 11:102% Jan. 28 
90% July 1! . 8 
9934 Dec. 6102% Jan. 22 
87 Dec. 18 94 Jan. 24 
9414 Dec. 10, 97 = April 23 


90 Sept. J 90 Sept. 4 
74 Dec. 9 75 June ° 
i 


g. ° 

9744 Mar. 12) 974% Mar. 1 
91 Oct. 27; 98 Jan. 21 
85 ~ ay 6 87% Jan. 2 
73 =July 

96 Dec. 18103 Jan. 18 
100% Aug. 13103 Jan. 24 
100% July 14 102 Feb. 25 





1103 July 31,103 July 31 


7934 Feb. 10; 80 May 


9 
30°92 June 10 98 Feb. 5 





c lat installment paid, d Full paid. ¢ Second installment 
v Bonds ‘‘when Issued,’’ 








STOCKS—PRICES AND SALES FOR JANUARY 1914 AND THE YEAR 1913. 


Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a simall way are noted by the letter a. Option sales are disregarded 





SALES. 





Price about 
N Y STOCK vapitgudiieg, In In Year Jan. 2 


| 
January 1913. | 1913. 


1} 


PRICES IN JANUARY. 


RANGE FOR YEAR 1913. 





Jan. 2. 


Lowest. | Highest. 





Par| io. | Shares. | Bid. Ask 


Atchison Top & S Fe_-.100! 51,925 633,408 105% Sale 9314 Sale 
Preferred .-.......100) 4,855 42,548,100° 101% 
Atlan Coast Line RR-_.100) 9,903 57,102,131 Sale 116 117 
Baltimore & Ohio....100) 149,005! 278,040,105%% Sale | 927% Sale 
-Preferred ........- 100) 3,490 10,756, 864% 87 79 81 
Brooklyn Rap Transit.100; 63,155, 622,887) 92% Sale 88x Sale 
Buff Roch & Pitts....100) ------ 1,000 114 11934 10534 112 
Preferred -...----- 100} ..-..-| 100/125 140° 115° 135 
@anadian Pacific._--- 106} 258,610) 2,593,557)260% Sale |207 Sale 
Subscription receipts...| --.--- ee eee. Le 
Canada Southern ----- 100 100 500}. .... 67, ||... 69 
Central of New Jersey_100} 222 4,193 360 370 |290 320 
Chesapeake & Ohio_-.100) 47,500) 721,120; 79% Sale | 601% Sale 
Ohicage & Alton RR--100) 575) 3,445) 18 Sale 2% 15 
| 17 ( 
| 


Preferred ......-.. 100 432 _ 25 40 


{ 


Bid.  Ask.|Bid. 


97 10014|100% 


1 


1 





“J Go Go OO 
~) 


~ Ce Qo Fr OO 


Noto wt 


aNt 
5 
WN o>) 
bo 


Sale Prices. Sale Prices. 
9044 Nov. 10 106% Jan. 

96 July 9102% Jan. 29 
112. June 11\133% Jan. 9 
90% June 10,106% Jan. 22 
77% June 18) 88 Jan. 10 
83% June 10| 92% May 26 








100% June 9/116 Jan. 30 
116% Dec. 8/1164 Dec. 8 


. 31)\b204 Dec. 29'266% Jan. 9 
9203 July 9239 April 17 
5| 5844 May 13) 63 Feb, 13 


7% June 12} 18 Jan. 2 
17% Aug. 21| 253% Feb. 25 











FEs., 1914.) STOCKS—S 
<S—-STOCK EXCHANGE RECORD 31 



























































“~ STOCKS. SALES 
STOCK EXCH’GE) In Price about PRICES IN JAN | 
Jan In Year Jan. 2 NUARY. | 
| uary 1913. 1913 : : | | RANGE FOR YEAR 1913 
. an . 
Chic Gt W Par | Shares. . mies Jan. 31. | | ‘ 
he his ga gen esol ene, Bid. Ask.J\Bid. Ask.|Bi Adena Highest. Lowest ; 
Chie Milw & St Paul 2100, 81/917] 43/961] $034 32° || 2734 120g 14 oft Sale Prices. | Sale Pri | 
Prefe --- 917) , 2714 299°°| 2: ale | 113 “al » Prices. Sal : 

Chicago & N orth West _100 14910 730,624 13038 a0 9994 Sale 10854 Sale 2735 Jan: : 33° - 24 10% June 4 7% ie? 
Preferred _ - 1675) 82,4 135° 140 g Sale | 99% Jan. 106 an. 27|| 23 June an. 
ae Rock Isl & Pacific100 133) 2'302 130" rr isa Sale i342 14374) = qan. 13 tts. _ =a 13434 pe 10) 33°" my . 

aul M & O..-100 oosgeal 186 55=—«i170=«4/:173 an. 31135% Jan. 27/1: ov. 10 145 < 
Preferred --- 100) 330) :anniaa’” 14a" hia 182 1170 Jan. 5\180~ Jan. 27/123 Dec. Jan. 30 
Cin Sandus & Clev pf... . aS | 005/125 132 iig” 128 -1130°" 1211<¢/1 : 180 Jan. 24/171} 1/138 Jan. 11 
e 8 12: == -5|------ ----- \% Nov. 
Ole reter eae sa RR at 135°" 130°" 48139 138°"-yan. “33 180°” Yan" 54/T199% Aug 21°08) Get, 25 
erred ___--- “100! U0! 20,228) 63 ~B914I| 40” Saic Do wee--|------ ------ | a en Aug. 25 
Cleveland & Pitisbargh ar 720) =| 58 8944) 40, Sale cw “3a--\-a552- | ERE ‘ie June 24 15034 lon i 
colorado & Southern.-100 “T1301 Be kas | pacanale 6114 Sale | 67 69 | 3834 Jan. 19 10 Jan Gl 840k Aue oe oe =, 3 
First referred __-_-- 100) 11 14,530) 32 “3 eealleeess s<-+a/- | 61% Jan. 2) 67 J: 3 an 34% Aug. 26 7 a -<-<--- 
oscegndl preferred: 5-100) --- oo} “Seri ga ga] 30% eae | ar Bele | 26% yan. 38) 23) an. 22| 60°" Oct. 16, 043¢ Jan: 16 
rk Cent pref _ ee ooo 553'| 6 4 64 61 ae 2 7 van. 15 9814 Jan. 27 -=-25-,------ Wine . 
puewere & Hudson..100, 4,000) 24.508)” 3 70 ||50 70 | 50 = 59 Jan. 22, 62 Fan. eu 233% June 12) 33. Jan. 10 
Wed y Re {ee yw: | eabeliaatatena | eee tt EF Jonenen a+---- Be - 28) 60 Dec. 29) 69 Mar 10 
s 50% paid__-_-- Be 11,036a570 Sale Sl 155 8877 18077 BO yagn 88d Ie Jane 38 uly 1) 6 i 
Denver & Rio Grande-190, ~ 1,300 9} '209 a670° Bale [+37274300 400 160 [180 Jen. 311804 Jan. 3 carecuae pate 
( yt | : See ee le © ae 7 ._ @& Tune 111167. Jan. & 
De E Yt Dodge..,.100| --.--- 23,998) 1954 21%) 16, 19 | 1914 Sale” lsaares = i oe Pe Dee 26/445 Sen! 18 
Det & Mackinac, pref.100, _.--_-| snkei. 40° || 267% Sale | 30 ‘ | 48 Yas 13) 191g tai “3i] TM April | 9 420 ir 
n a+-s5e % 65 y é ani? fan aa ; 
Raetersiacts 9 gh ge ap F ge) APC nG aaa: BE) AP Sone) APOE 8 
a oe : “| « aes wence|-er ere seces | e 
epremted --------- 100, 650 2.530| 8% mee 678 eS ene ear [ek ik we 
pure preferred. ....100 28,510) 1,161,730 183 ~~ 8% 9% A alae ee be > 6744 June 3] 80% qune 11 
ann ie ere -ie 3'500| 1351488 214 Bale || 27% Sale 3174 Sale | 2732 Jan. 3) 32 ‘eas a ee ae 2 
Northern, pref--100, 55,15 9,145) 39 4334 4434) 49'4 | 274 Jan. 3 32% Ji - oa y 11\ 16% Jan. 
Sub rets part paid | 55,159) 427,761) 40%|| 35. Sale 3914 § Sale | 42% Jan 44 Jan. 23) 20% J an, 2 
pec : ) 3914 Ss | S24: ; 31 4934 J: des une 10 32% J 
Iron ore pro ert ae 200 12,3 51/1319 Sale |/126 14 gale 3914 Sale | 35 Jan. : 4 Jan. 27|| 33%4 June 1 an. © 
Green Bay & yy rties_-.--.| 46,300 2 ees g127- 1: e j132MSale |125%4 Jan. : 40% Jan. 23) 28% Ju 0; 49% Jan. 30 
ebentture certs 1000 =—, |S : — " “ 3414 § Sale Wea dale 9129 | Jan. 20 305s Jan. 31 115% June 10, 13256 i 7 
ebenturecersfgA-1000) ---5--) epesns gas ge>s 95 eres 334% Jan. 3 3914 Jan. | 4 June 13/12 ° 
Havana El R -3,1000 147 >| eo 84 70 8 “Ghee sgaselNadu . 3) 39% Jan. 19|| 25% Ju 8 Aug. 13 
ae reterted cleat, | pears siialas a8 ae” tau! iene Ge eames epee OMe I-se--- oe ote s 
ocking Valley.......100| 400 76 r if 12% Jan. ae eee Ftp 5 June 18| 75 June 18 
eae Dente 272 100, 400 00 — BT a ae een ce é Jan. 30 idigyaal is] it June 3 176 Jan” as 
eects iB penne Mh IR Gh cS le 4 svete cecal BB Oat Te] aE RB. “g 
oe hes AUS Sale 4 20 Ja 2 2 Pale é “ 
Pref vot tr cat et 100 47,620 805,0: 04 18% Sale || 15 Sale Bit: Sale 107 Jan. ; +H Jan. 31/1125 June 5| 96 Jan. 8 
tows Central as a "aa as | 6414 Sale || 6014 Sale 62° — 14% Jan. 3 16% pny = ite! Dec. 16 128% suse ¢ 
referred _.-...._-- «00 “400! io” 13° a 2° Sale | 5934 Jan. 3| 63 Jan. , 2% June 4; 195 . 
KC Ft S&M tr ctfs pref 100 ~--=-- 400; 10 13 || 5 on cor a " 31 63 Jan. 24 45° June 9% Jan. 30 
Kansas City he 8 pref 100 i 550| 23 Sale || 12 ; 7% 8% 7 Jan. 1 sl\--s---prt- se 4 65% Jan. 30 
; Southern _100 1 2,495)| 72 i an 19 16 2 Jan. 17; 7 Ji | tet pied oi ee 
Preferred . 1, 540 101 95 || 78 || 60 70 To aU |------_-- Jan. 14 7% Jul al tale fe an 
i ees Be Bic tarmac yaar aa) He 
erred ..... a. 6S Cone 925 i 4\22 »3 il i tae TY fle g Jan 5| 2734 ogi 53% Sept. 8 > 
Lage — : WwW featera 22100 ~2 137 110] 3” pt o 4 . 624 58 Jan. 12 62 8 | ae 7 ie June 5 38% =" os 
eferred .....- a eae 4,006 Ree “ph cera dee ioe 2 eT ae o une 1 
Lake Shore & M86-2"100 11400-3315] 3486. || ase 2c 40 on agel-g--gaan “go yaaa | 232% Jane 11! 732 Aug. 8 
nigh Valley......-- ashe 431) ‘ || 1544 20 1814 2112 7 Jan. 12, 9 Jan. 23 Feb. 4/a48 
Long sanding ona 118,050 1,128,441 116714 Sale 475 AQS sa7 21 lg 18 Ji > an. 23 7 M Oct. 
eign ve or 441) 167 485 |475 4§ an. 17, 214% J > May 2 114 F 
Louisville & Nast 4 44 Bale 114974 8: $344 Sale \143 mo =e 
sh Aah 2946 Sale |15514 Sale 1148 Jan. 31156 Nov. 10 
Subscription sile-100 10,675) 113, ag} 43 48 || 30° 35 | 33 > 148 Jan. 3 156% Jan. 2 -|a470 May 14 0300 May : 
Manhattan, Railway...100, 1,145 100) Sale 133 135 1401 Sale suas ‘ -- 15, 32. Jan. 7 ‘ —_ 10 168% jane . 
an Central. ___- Sika 18,6791129 133 125. 130 | ; 3354 Jan. 3 141% ton 1 June 10 43 : 
oman acl «snes 79/129 133 12) aay soneubnneen % Jan. 19|126% 34g Jan. 6 
ee -ae 2,295 10,20 353g B82 S ae 190 igh tyes ig3” 128 Jan. 5 ees ose <i 1138%¢ Feb. % tea oes 10 
Mst P&S penees (Get ee ale | 10” 13 sand dete \"Sabga "a 132 Jan. 28/127" June 9 13336 Foee 6 
“eae ea 2.9881140 Sale { 30 122 Jan. 6 16% J: aan n. 24 ( “4 
EesTibesaiacca”) ae) es es 8 8 oe sade: she ice ah eo Wie 
ansas & Texas 1006 a 420, 80 Oa |\+24 145 142% dé 24% Jan. 14/133 5 I: + “6 ec. 10 47° J ‘§ 
Preferred --- 0 16,300 156, 430) 85 81 83 2 150 142% Jan. 21142% Jan. 30 115% June 111 ao. 29 
Missouri Pacific. -.--- 100 4,050 12. 27% Sale || 19% Sal 8434 Sale | 83° Jan. 2 1214 Jan. 21/131 N 11424 Jan. 9 
-acifie....-- tp Spe 2 516} 62 19% 3 ale 237% Sale Jan. 21) 8434 Ji ‘ ov.12a150 J 
Morris & Sein 100 80,555 582.8 “4 Sale 52°. g Sale 19 I 1| 92% Jan. 311a79 Oct. o| One an. 22 
cota 1 2;811 41 dy a ale 60 6034) 5 ,2an. 3} 24 Ji oR Cc 6 83% M 
Nash Chatt & St Le 50 “9 4 % Sale 2434 Sale 2314 , 5234 Jan. 13) 6 in. 26] 18% June 10 4g Mar. 5 
Nat Rys of Mex ow eg 4 930 eaiiae’” tan oe | Sao | eo fF 60 Jan. 30) 52> 2 29% Jan. 7 
2 > 411/170 2 Sale |...-. Jan. 7| 30 Jan. 27j| ; une 10 64% April 
Second pref pref. -100) 100 1'705 190° |/13414 141 \ji38 142 2162’ Jan. 2'a162 Jan. 2 3114 Dec. 23) 4354 Jut 11 
N O Mobile & Chic, pf_ — 6,300 78°] 5| 63 66 | 21 | jl38 142 j140 Ji - (2.4162 Jan. 2)a161 - 23 43% Jan. 
‘ ,117|| 27 _30 31 37 ‘ Jan. 29144 Ji 91111 25 vane 34163 D 
N Y Cent oe y 9f.100| .---.. ‘ % Sale | 10 Sale ae 30 Ja ; an. 21/1324 J ec. §& 
Jv 7 Ag+ oe oo a paie 12 Q1/ Jan. 19 30 J . une 9170 J 
N Y Chicago &S iv..100 134,264 567,927 1 S68 j..... 28 ¢ 13% 10 Ja Jan. 19) 31, De an. 14 
4 St L...100 17 567,927|109 § en ap ett 25 an. 6 14 Jan. 26| 8 ec. 8 59 M 
First preferred 1440 6,840 Sale || 92'4 Sale | 9 7. \aetp ss 1. 26) 834 Dec. 26, 27 =<. 3 
Second preferred. _- + il bad 840, 54 60 || 45 Sale GiZ Sale |"883¢ Jan. 13| 963¢ Jan. ~3il| 903g Dee 3 ae: 9 
New York & pa a eerses| oon at oa fs || 9224 100 ses 44 | 37% Jan. 6 43° Jan. 31)| 90% Dec. 15 109% Jan. 30 
Bn of ot nonteogag + + aa mf cd J eee oe 6 en. Si) 9976 poe: Lee eee Te 
‘ Me, eeoeeet Ue eo i| eet Saat "ester pe Rae ‘ ie . 
a ¥ a Hartford. 100 74.610 wine Saat dine Misklnaann skvan binttheh eihein Kanes sannns a102 June 24/4102" June 24 
‘ ario & W ft 86,5 Sone, GEOR MaMENe caer Pees 5 B --- 
N ¥ State Rys est-.100, 10,40: 4 58 Reig 3042 Salo” "F342 Salo “93° “yage dal #8 Tag 3 ae et ae ye 
, SF a eee 2 wae] 380] 8984 BO ose | Gee ig oe ee ee 7 oo ee se 
rr 25 754 | « 30% 2» ‘ i Ji 5} tarsal ni wie Se 
Norfolk Southern --- + ie oe Sees pee Sale | 26 Jan. 7) 315¢ Jan: 93 6554 Dec. 12 12974 Jaa. 10 
‘ —_ & Western. -_100 60 po (701280 “43 “47% 3934 - alc Rie PAG Stee SS ae 1} abs — 1 33 8 Jan + 
e (adjustment). - a 172,455/11 é|| 3934 Sale | 3834 4114 3934 Jan. 2) 4 See ae an. 31, 8714 J 
Nor Ohio Trac & it)-- 100 450 2'1¢ 3 114 |/10234 Sale 4 4114) 3934 Ja S1*4a°* = "=" ee aJan. 8 
d . ea = “, )| 87 ieTore Hale 105% Sale : <4 an. 9} 43 Jar 5 ees ETS 
Northern Ps . - Lt..-100 : 710 9 i 91 || 85 87 2 wale 9954 Jan. 9 =14 1. 12) 39° ~ Dec. ¢ wis bees 
Pacific Coast rm de rind 100, 86,510 sor ain ~==--= ~---- aa 541 J84 9 88}4| 85 * Jan. 7 wth, Jan. 31| 98 June 10 11850 \pril 5 
mn. preferred ......- ae ian a ee S ti7%Sale |109 Jen’ os ec, 3 oo 87° Feb. 13 
ennsylvania ..------ 50 Ml  snans CR OHOR [75 85 (jso § e /109 Jan. 2j11734Jan. 23| 54° Dec. 27| 753 ‘ 
Peoria & Eastern ___-- a 91,855) 1,072,225 |122% asic “ll1005 100 730 oO j85_— Jan. 27 788 scam 3110134 June 10 13956 = 18 
Pitts Cin Chie ie ee : 300 1'390 ." _ 109 54 Sale |115. Sale 183 7 ay 27) 831% bes 37 80 April 21) 85 jan, 6 
2 a alpeleaene 1908 20/357 } 6 11 6 1 85% Jan. 3)115% I: 24)| na we ~~ wan) oo 
PitteFtW & Chie. 2271001 2.22. eM a gta an oe | ae tes oe Se 16 Dee. 13 133% ~~ agi $ 
RR Securities Ser A_.i000, ------ ae f--- dua «ah Jan. 22/6 Nov. 25, 12” Jan. 20 
—— Company. --- 50 1 817.100 110 “30 sa a $s agent abien) phhdelhaned sh sedi sce en aera . me s Dec. 11 104 Jan. 11 
i part -1--- +A ala A ah lly eee peers goer cigs neers eee ae “aieee” ae ae 
fe =a | 57g Hale 6932 Sale |16G14 Jan. 3117212. ae + 3.15 M 5 
Rock ee pipe 50 2,610 21. pr 89 90 8 Sale Re 8 sale 166% Jan 3/1724 a a nn OE Jul 7 19 ay 20 
- ° Le OT »| ‘ ete é ale 717 ‘ ‘ ys Ji 2 y 17 a81 J 
—l—, 100 66,790 R 93 Sale || 89 92 44 Sale 87146 Ji iin 4 Jan. Le 151% J St Jan. 10 
aware sian anes 100| 90,865 533 ,098)| 24 Sale 31 Gale 92 9234 90! am 8| 88 Jan. “3\ 8214 ‘— 10 171% Dec. 26 
ater & Ogd 353,810} { Sal 13% Sale VA 1. 19] 93 I; eal = - 14) 923 
Rutland 5 preferred SS NA DR | 441% Sale || 21 Sale i942 oo f eJan. 31) 1654 Tom 28| 84 June 10 on Apt 8 
t Jos & Gr Is Sail cee Paes Shes era ie eee al vii dh olinaar ma 814 Jan. 31 25 phe ot 23) 11% Oct. 17 242 r 
St Louis & of ry Fd gd ion -s---- AS SPREE An? SORES Ringieteeincllie, Vs iewahisabaicias oa Ppl an 16) 174 Oct. 17 rot, — 4 
Fires preferred -- ---100 7,025 63,718| 1734 1834) «114 Sale” DO YE ah Md Seon ing EH A ones oie tee cae - aEtsas 
C& cone preferred 100 2'720 sin aaa 56 64°" \| 14 23 ry 3% 4% oo ae ee ois Aug. 2 Se 
CAE 1, pref stk ctf100 ee 3,763] 284 Sale || 7 : 16 20 16 Jan. 25) 948 Jan. 15| 2% 5048 Mar. 8 
Cab 47ostk tr etts1000 Plats 100|100 104. |) $14 Sale | 73 Jan. 8| 934 Jan. 13| 13 June 28| 59 Feb. 11 
s Southwest...100| 1,98 zr ne: ie te oe 8 934 Jan. 26] Ps 23 59° Feb. 
Preferred --100| 1,987 13.0851 gedaan enytabessaW mee? yap 26| 5% June 17) : 11 
pas beds 100 2 3,085) 32 Rle|| a-o-2|-n225 5-2--/- me Cea ee 7 29 Jan. 
ecb iasae 18] atte] abl] (Si atl [isk atl | ac at reaches renee Fat Pet oa 
aTTe be iil Ad Bde q > |-=--- o 61 - - Jan. ) 263 “Jar oe| 9 4 54% J 
Southern Padi ..-100 55,338 ay 6| 18% Sale 1634 Sale as 5 57 Jan g ¢ 1. 26) 20 Dec al 3 ae | an. 17 
Co_..100 9,605|)| 45% Sale || 45 See 1934 Sale 37 . §8| 65% Jan. 26| 56% Dec. 19 3544 Ja 
Certificates off 505,570) 3,862,82¢ <9 ale 4534 Sale | 54K 8S 16% Jan. 2) 20 J: 26| 5614 Dec. 27| 75 n. 13 
ae rects part paid 20,353 221, + ia seed vty a tg [oe |} Saee 2 oe ea 10) 203 ‘April 
1ern vot pp tS) emanate || 949 Sale |105 : ¢ Jan. 3) 9914 Jan. oall a: une 12) 49% § 
Sablemned Rage “eg .100 90,680 323 rth eacce cosce|l-e--- ----- 4103} oo 945% Jan. 2/10: 51K pony 23 83 Nov. 10 so” Sept. 23 
Tone aoe o 2.10 19,980, 68,054 iss Scie || 23% Sale 271 Sale \495%¢ Jan. 84103? ‘Jon ot Sa Nov. 10 0934 Sept. 13 
exas & Pacifi ann! Osi 33 "104 " aL \| 76 78 8414 Ss: a 5 gJan. 3 9732 Tan. : 90 Oct. 17\d99% 
Third Ave é "Sper sact 100 6,335 45 | 78 | 65 An 54% Sale 7! 7: “1% Jan. 31) 19% J I Sept. 15 
és 5,410) 21 > 70% 77 | Mm. 3) 847% Ji Si 19% sune 12 28% J 
Toledo Bey pt epenltes 98841 358'6: 4 52% | 131% 15 es eas ¢ Jan. 31/72 J % an. 22 
’ 358,6: g | 1654 Sale aaocp-o-e-2|-=55 | #2, June 10 
sapees St Pie ae w 100 -== 20 > 925 at Bale || 42% Sale rest. a ries a 5 1634 Jan. 21] HS ware 12 ood ey ” 
referred __ aig Sv 9,790) ll----- -----|--- ata . 2 van 29) 453 ‘_ a } June 4 95 1 = 
Twin City Rapid Fran-100/ 2,150 3709] 1018 8 834) 10% 12) 10 Jan. 4504 Fan: 19) 27% Zune 10) 4358 sepia 
pis 2,1! 14/711 | 18 914) 20 aa an. 6| 12% Jan. 24!| une 4 ; : 
sere-- 100} ------| 711) Hats, rt [105 14 107. |107% Sais 5 Jan. 3| 23 5 ba 24| 7% July 9 13 — 
128% ..... a 05% Jan. 7,108% Jan. 26) 15% June 4, 29% J n. 3 
i eee [neceee ce-ee- Ghd 2 Th as 1910144 June 6)109 Sept 25 
| a ae | — ws ed Mar. " 
| | 
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STOCKS—STOCK EXCHANGE RECORD. 
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STOCKS. SALES rage PRICES IN JANUARY. RANGE FOR YEAR 1913. 
rice 
N Y STOCK EXCH’GE In In Foor Jan. 2 : 
. January 1913 1913. Jan. 2. Jan. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Union Pacific. ------- 1 879,435) 8,793,885)|161 Sale ||15514 Sale [16444 Sale [153% Jan. 3/1643 Jan. 31||137%{ June 11 162 oe. 6 
ferred ..------- 10,345 ,465|| 9244 Sale || 85 Sale | 8544 Sale | 824% Jan. 6) 85% Jan. 3 June 10, 93 6 
United Rys Inv of SF. = 3,638 29,34 e |} 20 22 + Sale | 19 Jan. 7| 22 Jan. 5) 16 Juneill; 35 Jen. 3 
Preferred ..------- 6,600|  47,055|| 63% Sale || 38 40 Sale | 3814 Jan. 14] 44 Jan. 30| 30 June 11| 6334 Jan. 2 
Virginia R Bower. 100 100 eee 50 56 50 55 Jan. 9| 51 Jan. 9] 51 Jan. 7) 58 Feb. 18 
abinenbitk RARE , 5g gee eee eee Sree ee FC 
Wabash - sanhcbeoaenies 100} ~8,281| 46,390| 4 —4%|| 2% 254 Sale | 25 Jan. 6) 454 Jan. 23) 2 June 11) 6 Aug. 12 
Preferred .-------- 100 8,100 69,515], 13 13%]| 7% 8%] 10 Sale 3% Jan. 5| 13° Jan. 23) 6% July 8 17% Aug. 13 
Western n Marian Ry-100 1,825 83,550)| 46 e || 33 3544) 33 43 Jan. 14| 35 Jan. 22) 28% Dec. 12, 46 Jan. 2 
ssseesses 100 8,800)| 62 TO fecus. OF 55 60 38 Jan. 22} 58 Jan. 22) 63% June 18 67% Jan. 2 
Wheeling & Lake Erie.100 3,400 17,490) 734 Sale 44% 5%! 5% 6 5 Jan. 6) 6% Jan. 7) 3% Oct. 24 8 Jan. 3 
First preferred ----- 100 2,900 9,515], 26 30 || 14 417 | 19 20%] 18%Jan. 7] 21 Jan. 23) 13° June 11) 28% Jan. 13 
Second preferred_--100 4,885 8,524] 12 15 6% 84) 9% Sale 7% Jan. 6) 11 Jan. 24||) 55 Dec. 19' 14 Jan. 3 
Wisconsin Central--.-.-100 700 30,462/| 48 55 42% 46 50 43% Jan. 9) 47 Jan. 22)| 40% June 11) 58% April 23 
| 
Industrial & Miscellaneous 
Adams Express ------- 100 35 2,005||145 155 0 1 95 100 ja100 Jan. 30/2100 Jan 30 /a115 Nov.12150 Jan. 29 
Alaska Gold Mines- .--- 10; 52,010 201,240) es ais, eoacavero $20% 2134/$23%% Sale |$2034 Jan. 9/$2334 Jan. 22)|$18 Nov. 22 $24% Oct. 2 
Allis Chal Mfg v t c-.- 100 16,500 [rer 9 Sale | 13% Sale 854 Jan. 6] 1334 Jan. 22) 75 Dec. 29, 9 Dec. 26 
Preferred v t c- ----- 100} 4,170 Sivenes senoe 4214 44%4| 481 Sale | 4314 Jan. 8] 49 Jan. 26|| 40° Nov. 14 4334 Dec. 4 
Amalgamated Copper.100) 656,745| 6,860,951)| 7034 Sale || 7344 Sale |j77_ Sale | 70% Jan. 9| 7734 Jan. 22) 615 June 10 80% Sept. 16 
Amer Agricul Chem ---100 ,900 19,841)| 5434 5834|| 4734 Sale | 5434 554) 47% Jan. 2| 57 Jan. 23| 413% Sept. 5) 57 Jan. 3 
Preferred .-------- 10 2,800 ,950| 99 Sale || 90 92 96 Sale Jan. 8| 97% Jan. 23) 90 Nov. 58 99 Jan. 2 
American an Beet Sugar--106! 27,420 229,900) 50 Sale || 22 24 274 Sale | 22% Jan. 5) 28% Jan. 22) 19% June 10 50% Jan. 2 
Preferred --------- 100 66 4190 85 90 |/.___. 7234| 72 73\%| 69 Jan. 6) 73% Jan. 26| 65 Nov. 8 86 Mar. 6 
Am Brake Shoe & Foun100 733 2,728 95% Sale || 90 94 93 96 90 Jan. 9] 94 Jan. 23) 89% Oct. 27 96% Jan. 4 
Preferred --------- 100 763 4,255)|135 Sale {127 131 |138 141 (|12914 Jan. 12/139 Jan 28//12734 Nov. 26 136% Jan. 6 
American 7 -------- 100} 360,005) 4,241,559)| 30% Sale || 30 Sale | 335% Sale | 2834 Jan. 3) 35% Jan. 27|| 21. June 11| 46% Jan. 31 
Preferred .-------- 100 19,457 80,010/116 Sale || 8954 Sale | 95% Sale | 89 Jan. 3) 96 Jan. 24|)| 80% June 10129% Jan. 30 
Amer Car y Foundry .-32° 20,280 112,376 55 Sale || 45 Sale | 51% Sale | 44% Jan. 5) 515% Jan. 31) 364% June 10 56% Jan. 2 
Preferred --------- 100 1,220 10,491/)116 = 117}4)a112 Sale |114}4 11644|114 Jan. 28/116. Jan. 27/108 June 10117 Mar. 5 
American Cities- ------ 100 500 24,819) 47% 59 || 36 38 | 36 37 | 36 Jan. 5) 36% Jan. 26| 33% July 2 48% Jan. 6 
Preferred --------- 100 2,730 16,453 78% Sale || 60 63 | 67 Sale | 60 Jan. 5) 68 Jan. 26 80% June 28) 78% Jan. 2 
Am Coal of Alleg Co--.25)  _____- | oa Se, ee OU Oo rr eee ry rae || 75 June ll! 75 June 11 
Amer Coal Products ---100 81) a eee 80 83 83 8414|a82 Jan. 5)/a8414 Jan. 28) $0 July 23494 Jan. 
Preferred ---------- 00 , 145 Siincan+ aeesn 100% 10344|j104 105%%|ja102 Jan. 16 7106 Jan. 16/2100 Nov. 12 seis Jan. 15 
American Cotton Oil--100) 17,025) 129,370) 57 Sale || 36% 38 | 44 Sale | 37% Jan. 8| 44 Jan. 31] 3344 June 12) 57% Jan. 2 
Preferred .-------- 100 320 2,539, 96 97 a ae SE ae 94% Jan. 15| 96 Jan. 27]| 9244 Sept. 2} 98 May 6 
American Express. ---100 1,151 11,645)@160 Sale 100% Sale |106 110 |100 Jan. 9/110% Jan. 24) 95 Dec. 18'4175 July 17 
Amer Hide & Leather- ye 925) 10,425)) 5 5 34% 4%) 4% Sale 4% Jan. 19 4\¢ Jan.-27| 3% July 9 5%Jan. 8 
Freferred --------- 1,600 10,920) 25 28 20 2144| 23 25 21% Jan. 14; 25. Jan. 22) 15% June 10; 28% Feb. 10 
Amer Ice Securities---100) 16,865, 164,987|| 20. Sale || 2434 Sale | 2534 Sale | 24 Jan. 3) 25% Jan. 22 June 10) 27% April 4 
American Linseed----100 6,930 51,855), 114 12 914 10%) 11 14 Sale 10 Jan. 8] 11% Jan. 28) 6% June 10) 12% Nov. 7 
Preferred --------- 1 1,020 29,620)| 30 3234)| 27 30 | 30 32 | 29% Jan. 8] 31% Jan. 16) 20 Oct. 17) 41% Jan. 31 
American Locomotive-100) 28,750, 105,100) 43% Sale || 3154 Sale | 3654 Sale | 3154 Jan. 2/ 37% Jan. 31, 27. June 10) 44% Jan. 6 
Preferred --------- 100 3,902 12,985)|10634 Sale || 97 Sale |j101 Sale |j96 Jan. 6/101% Jan. 30| 94 Oct. 14/106% Jan. 2 
American Malt corp. - 500 9,763)a12% Sale 6 8 8 10 7 Jan. 13) 9% Jan. 26) 5% Oct. 17} 13 Jan. 38 
Preferred --------- 100 1,760 25,778) 6044 Sale || 42 43 49% Sale | 42 Jan. 3) 50% Jan. 24) 41% Oct. 24) 61% Jan. 3 
Am Smelt Sec, pref B--100 600 8,522) 84 87 || 80% 82%) 83 85 | 84 Jan. 29) 85 Jan. 19| 79% June 12) 86 Jan. 9 
Amer Smelt & Refin---100| 69,175 863,475|| 73344 Sale || 6334 Sale | 69 Sale | 63% Jan. 3) 705% Jan. 27 2 June 10} 74% Jan. 30 
Preferred --------- 100 4,84 43,353)|1064% Sale || 987% Sale |10314 Sale | 9834 Jan. 3/105 Jan. 27 June 6,107 Feb. 7 
American Snuff ------- i20 6,600 22,178/186 192 |!160 Sale {170 Sale |160 Jan. 2)172 Jan. 31) 180 July 91193 Jan. 22 
Preferred, new-.---- 100 562 1,344/)10144 105 {100 Sale |101 104 99% Jan. 9)102% Jan. 26\100 June 6/105 Jan. 21 
Amer Steel Foundries-100 4,050 16,940) 35 37 27 28 35 Sale | 28 Jan. 6) 35% Jan. z 25 June 9; 40% Feb. 3 
American Sugar Refin-100 9,365 76,182/|117  11934|10914 Sale |10814 Sale |102% Jan. 8|109% Jan. 99% Dec. 9/118 Jan. 31 
Preferred, new-.---- 100 1,978 9,658)|116% Sale |109 114 /111 4 |110% Jan. 20)113% Jan. 7 110% June 12)116% Jan. 28 
Amer Teleg & Cable. 100 econ ed te Be ee Oe eae hae eto \a58 Nov. 21) 66% Jan. 30 
Amer Teleph & Teleg-100) 49,445) 427,101]/139%4 Sale ||11814 Sale 124 Sale [117% Jan. 2)124% Jan. 30/110 Dec. 15|140 Jan. 8 
ee obacco----100 12,875 124,331)|a278 Sale 24514 Sale (249 Sale (242% Jan. 14/2504 Jan. 31/200 June 6/294% Jan. 10 
P efe “4 Tew.--.- 100 3,895} 31 502 103% Bale |/10234 Sale |104  10437/1013Z Jan. 7\10534 Jan. 24 i July 1 10834 fen. 3 
re — new .---- , ’ e |10 ale (104 104%4/101 an 1 4 Jan 4 uly an. 
Am Wat Wks & Gu pf-100;  _____- 3,740 Bale Dict tos's, (ahi ai tiekatar Mcneela ee ead ks ar 95 May 23} 99 Jan. 4 
American Woolen... -.- in 2,070 7,635 vy 14 18 9 15 Jan. 16 te Jan. 28) 14% Dec. 3] 234% Sept. 27 
Preferred --------- 100 2,947 13,952|| 80 Sale 76 Sale | 82% Sale | 76 Jan. 2 Jan. 26| 74 May 7| 82 Sept.19 
Am Writing Paper, pf-100 1,600 30,878] 314% Sale 14 15 16 Sale 13% Jan. 7 F334 Jan. 23) 11% Nov. 14) 32% Jan. 2 
Anaconda Copper ----- 25; 61,985) 440,539)/$54 Sale |'7$343¢ Sale ($38 Sale |$33%4 Jan. 9/$38% Jan. 31 = June 10/$414%4 Jan. 2 
Assets Realization. ---100) 4,100 18,715)|120 125 21%. 30 22% 25 20 Jan. 27) 29% Jan. 8|| 2 Dec. 23)120 Jan. 7 
Assoc Merchants Ist pf 199 assess TR: lene ND Be suna ghee Pai ney, ecole 95 Oct. 22} 95 Oct. 22 
Associated Oil - - -- ---- 100 250)|..-.- Pieces <secelitaeks annks 43 Jan. 29) 43 Jan. 29| 42% Jan. 30) 43% Feb. 19 
Beacin Locomotive ~.100) 3,000/ 24,950) 81% Bale | 37° 30° "| 43” “4534/3814 Jan: _7| 4514 Jan. 22| 3639 Dec. 13] 5344 Jan. 8 
‘Preferred ._..------ = 2,370) 11,208)103% Sale {101  — -_-- oo) ae 102% Jan. 16105 Jan. 28/1004 June 25/105 June 6 
Batopilas Mining ----- 100) 6,077| $1% 1%) $% 1%) $% 41%) $1 Jan. 7| $1 Jan. 7| $1 Jan. 14) $154 Jan. 17 
Bethlehem Steel Corp- 100 33,305/ 164,845) 3944 Sale || 30 Sale | 3634 Sale | 2914 Jan. 5| 38% Jan. 22) 25. June 10) 4144 Jan. 9 
Preferred ..------- 100 12,300 54,485]| 68% Sale 67% 71 77% Sale 68 Jan. 10) 80 Jan. 28) 62% June 10} 74 Aug. 12 
Brooklyn Union Gas--100 5,625 11,309)138 144 |121 123 (12746 130 (121 Jan. 5/130 Jan. 24,120 Oct. 17|/137% Jan. 27 
Brunsw’kTerm&RySec100 1,100 ,780| 8 8 7 8 7 834, 7% Jan. 27| 8% Jan. 14) 6% June 6] 8% Mar. 18 
Butterick - -.---------- 100 900 6,297) 28% 29 25144 27! 28 2914' 26° Jan. 13' 29 Jan. 27, 25° June 27' 31. Feb. 8 
Calif Petrol vot tr ctf.100 61,238) 495,156) 55 Sale || 18 Sale | 27% Sale | 18 Jan. 2/ 30 Jan. 13 | 16 Aug. 7| 56% Feb. 3 
Preferred _. ------- 100 16,320 44,045)| 84 87 51 Sale | 64 Sale | 50% Jan. 2) 66% Jan. 20) 45 July 23 86 Jan. 30 
Case(J1)Thresh Mpfirstt 100 3,085 8,472)| 984% 100 91 Sale | 92 95 90° Jan. 26) 95% Jan. 16) 90% Dec. 16/1035 Feb. 6 
Central Coal & Coke..100) ---.-- abi nnendninse dkieutedass anbebiondand seheak tanned abenid | 85% Oct 28; 7 on 25 
Central Leather------ 100; 51,320) 249,290) 29 Sale || 2714 Sale | 72834 Sale |j2574 Jan. 14) 29% Jan. 31| 17 June 10) 30%; Feb. 5 
Preferred ..-----.- 100 5,379 30,027|| 93% Sale || 9414 9514| 9714 Sale |94% Jan. 6| 9714 Jan. 31/288 June 10) 97% Mar. 3 
Cent & So Amer Teleg - — 364 287/109 =115 |/10114 104% |105_ 107 a103 | Jan. 6106 Jan. 30100 Dec. 8a112}§ Feb.24 
Chino Copper---------- 88,035) 1,035,095|'$46% Sale ($3914 Sale [$4174 Sale |$3714 Jan. 9194274 Jan. 31 $30%% June 10 $47% Jan. 2 
Colorado Pel & Tron. 2100 27,050) 193,147|| 34 Sale || 29° Sale | 331% Sale 2814 Jan. 2] 3 Jan. 26) 2414 June 10 41% Feb. 3 
referred -...----- 100) ------ | 500]... 155 ||____- 190 joo... SR pct bs Rettig on alee /150°° Jan. 23155 Feb. 1 
Comstock Tunnel -- --- ; aoe] 2 rs Sg ae neces 6c. Jan. 10} 8c.Jan. 9) 5c. Aug. 4/| 13c. Feb. 6 
Consolidated Gas N Y. 100 31,070 181,530)|14034 Sale 130 Sale (13714 Sale |1291% Jan 3/139'% Jan. 24)125% Tune 18|142% Jan. 9 
Consolidation Coal____ 100 cansee| RE ERO phat Eo: BX ayy 102% Feb. 25 241025 Jan23 
Corn Products Refin--100) 47,835; 267,171]| 14% Sale 934 Sale | 1234 Sale 9% Jan. 9| 13% Jan. 31| 73 June 10 17% Jan. 31 
Preferred-_-.-..-..-.- 100 3,760) 34,739]| 77 Sale || 63 67 |j72 Sale | 63 Jan. 3/j72 Jan. 29) 61s June 10| 79% Jan. 31 
Cres Carpet. ....-.... 100 100 360)| 75 86 67 80 73 80 80 Jan. 20! 80 Jan. 20,74 July 8) 77 Feb. 19 
Cuban-Amer Sugar-..-100)  -...-- || gaageltden aithiadldcsc conenieee ss oe been eee boone GZinaatladecinme: Meaiaceiasad aide 
ferred -..------100) --- === 310]..... 9434||____- ig Bee OE Liste Ge xdin See oe ee eee a88 Mar. 6) 90 Feb. 4 
Deere & Co pref.------.- 2,310) 16,860) 9934 Bale || 9134 Sale | 99 Sale | 9134 Jan. 2) 994% Jan. 29) 9144 Dec. 27|100% Jan. 16 
Distillers’ Secur Corp--100; 10,720) 118,131] 21 Sale || 1814 Sale | 18% Sale | 17 Jan. 9] 18% Jan. 21; 9% June 10) 21% Jan. 2 
E I du Pont Pow pref_.100; --.--..- 156))..... 9 ae anode | a REET TE ES a88% Sept. 9\a93%% May 17 
Federal Min & Smelt._100 400 2,692 18 Sale || 9° 14 |13° 17 | 15 Jan. 24) 15 Jan. 28) 11 Dec. 17| 18 Jan. 22 
Preferred ........- 100 3,650 5,695|| 424% Bale || 32 3514) 40 44 35\% Jan. 16| 43 Jan. 27|| 33. Mar.19| 44 Jan, 2 
General Chemical ----- 100 268| 2,403/175 200 |170 181° |175 180 |17644 Jan. 22/180 Jan. 23/4170 June 13/185% April 23 
Preferred -..----..- 00 265| 1,711/108. 110 |/107 109 |10714 1081%4|108° Jan. 9/108 Jan. 9/a104 May 15|109% Jan. 6 
General Electric------ 100} 14,493) 132,092/187 Sale |139 141 [14714 Sale |140 Jan. 3)/148% Jan. 26/129% June 10187 Jan. 2 
Gen Motors vot tr ctfs_100 10,950) 30,005|| 384% 34%/| 3734 Sale | 47. Sale | 37% Jan. 3) 47% Jan. 15) 25 May 15) 40 Aug. 18 
Preferred vot tr ctfs_100 5,447| 18,372) 76% 77%)| 76 7 85% Sale | 77 Jan. 5| 8534 Jan. 19); 70 May 8) 81% Sept. 30 
Goodrich ’ , ae 100} 22,660 182,831|| 66 Sale || 23 24 24 Sale | 195% Jan. 17) 2434 Jan. 22) 154% Nov. 29| 68 Jan. 2 
POMOTTOE on0--<0-- 00 4,795) 44,744/104 Sale || 7974 Sale | 89 Sale | 79% Jan. 2| 89 Jan. 31) 73% Nev. 29\|105% Jan. 7 
SCOPE RE Sheaes! anced wee Mick oc a lcime hoe. cies celle ee ea ie ee a ea 
Guggenheim Exp'or_.-.25| 20,850 83,263)/$52 S:le $43 45 |$503¢ Sale $4494 Jan. _8/$50%4 Jan, 28) $408 July 11/§5334 Jan. 9 
G a ecececess- 100 100 1,390/175 188 ||145 180 |164% Sale |164% Jan. 31) 164% Jan. 311150 May 19\180 Jan. 11 
ceeccccce 100 100 644/105 107 107 118 |110 115 |110 Jan. 13110 Jan. 13)¢10544Mar.14/113 Sept. 18 
Homestake Mining ----100 107) 5,894//110 113 |\a11634Sale |j115% 116 |al14 Jan. 8/2117 Jan. 3)\a100 Mar. 26/a121 Nov. 26 
Inspiration Cons Cop...20} 18,551! 185,685)|$18%% Sale $1514 Sale $171 Sale $1544 Jan. 2'$17% Jan. 23) '$13% Dec. 4\$20% Jan. 38 
Int Agric Corp v t c...100 3,175) 1,800) 2 39 4 9 7% @9! Jan. 8| 10 Jan. June 6) 39 Jan. 11 
Preferred v t c..... 100 775) 3,490) 8644 90 |/..... 50 | 28 35 30 Jan. 23) 36 Jan. 26 028 July 10| 90 Jan. 38 
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STOCKS—STOCK EXCHANGE RECORD. 33 
—_ 
i} 
STOCKS. SALES ia tien Hl PRICES IN JANUARY. RANGE FOR YEAR 1913. 
N Y STOCK EXCH’GE| In | In Year | Jan. 2 | 
January 1913. | 1913. Jan. 2. | Jan. 31. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. ||Bid,  Ask.|\Bid. .| Bid. ! 1 ; Y ’ 
Int Harvester of N 5_.100 23,270 nas cccuua fo Sale |108 ifs; 100 gam 3 Rey: 9m “30 an segs 0.11134 Bont. 15 
Int H ‘erred paienese i 9.380 I a ea | 113% Sale |116% ___-- 113% Jan. 3/117% Jan. 28))111 May 12/116 Oct. 7 
arvester Corp_-_--1 yor eH Fe ecaae hea eet 1333 np ate Sale 100% - ; Atty: — 22|| 95% + 10,110% Sept. 17 
EMSRS ’ aS as seattle an. an. 28/111 a 2\114 . 
Int Mer Mee stk tr ctfs_ pe er 3 «th 18% Bale ya R ‘ ‘ 3% . 3% 234 zen. 13 $33 Jan. 27|| 2% Fume 1s 488 Gent 19 
ning anne ’ ale 4% Sale 4 an. 2} 15% Jan. 30] 12% June 4 19 e 
International a . 57,942| 11 1332 a8% Sale 10% Sale 8% Jan. 5 1034 Jan. 31 +61 ct. 9] 12 oom 30 
eferred _.._----- 3,225 42,047|\246 48 38% Sale |j41 Sale |j37% Jan. 19| 41 Jan. 31|| 32% Oct. 15) 48% J 30 
Int s P 100 3,155 = 
— ~ ump- 1355 att 4 - 3" 6% a = 8” - : At _ 20) 4% Dec. 8 1834 Jan. 9 
gacdaweon ’ ’ e Sale an. 9 an. 19] 15% Dec. 16| 70 an. 9 
Kayser & Co Giailia)-“100 7 3,410/ 83 93 || 74 80 | 85% 87 | 80 Jan. 19| 86 Jan. 28| 77 Dec. 31| 94 Feb. 3 
ist De ferrets 322100 “ . -y 100 107 (|104 108%/)al106%Jan. 15\a106%Jan. 15) Sta se 10:110 Jan. 2 
Kni --100] -.-..- | SERED peers ey i ici Oe: 6 Feb. 13| 7734 Feb. 17 
ee Se S ------ “515, Sievelign sale*| 08 99 l1o1s4 soe | 9 Jans 15/1005 Jan zi 97. June 10 ie jen. 4 
“<<< € ’ | an « an. | une a . 
Lackawanna Steel----100 1,354 15,349) 48% Sale ||..-.-. 34 | 39 40 | 34 Jan. 15| 40. Jan. 26| 29% June 7| 49% Feb. 4 
Laclede Gas (St Louis).100 3’seo 15,945/103%4 Sale | 95 Sale | 97 100 95 Jan. 2| 97% Jan. 22| 91 June 4/104% Jan. 8 
Li poss SF Myers Tob... : 000 ty — 233 _— ene aa9 230 Sale ort = 5|230 zen 31/195 oy 6|235 Mar. 6 
Sr ee ’ 44 Sale |115 11 111 an 6|116 an. 27||106% 22)116% Jan. 23 
Loose: Wiles Bis i cite 100 5,625 25,210) 38% 39%| 31 33 7% Sale | 32° Jan. 6| 38 Jan. 26) 21 June 11 3078 Jan. 6 
onal gy ares -a--- 2a 400 aan i ow = 108 p44 ps ta eee a eee 4 Aug. a 105 = 9 
=e 120 Sale |j an. j95 an. 24 8| 95 an. 8 
Peet a n-taa) Be) TERE PRUNE, ace Tbs al [ase Hae rage Yee: Sao fame ane 
sn cine io ue ’ \% Sale an. pH an. 24/1 une 10/117 eb. 19 
=~! Spumante... 255 «bie 7,670) 82 84 75 8114} 8334 Sale | 77 Jan. 12 Jan. 27) 75% July 24| 87 Jan. 21 
Pa hy meeasewes 100 Phees i 10, 122 66 68 65% Sale 69 6914| 65% Jan. 2 70 Jan. oe! 62 Dec. 18; 69 April 7 
May Dept Soap 3,060|  48,273!|"761 Sale "|| 6334 70° -|"6513 ~67""|"641g Jan. 28| 6914 Jan. 17| 65. Oct. 14| 76% Jan. 2 
referred _......-- 100 100| 3066 10554 Sale 9715 102141 99° 101%|101 ~ Jan. 30/101 “ Jan. 30| 9734 June 10110534 Jan. 2 
Mesican Petroleum --- "ane es A coe 46% oe hes —_ $036 zon. 2) 68% qan. 31) 41% 13 ree Feb. 4 
--------- e |i \% Sale ale | 79% Jan. 2) 85 an. 26) 6 ov. 24) 99% Jan. 2 
Miami Copper ganeeare R 31,845) 160, 037) $254 Sale 0 Sale {823 %Sale |$2134 Jan. 3)/$241%4 Jan. 27) $20% June 10 $26 > Jan. 4 
-- Cerese 06. eed aaeentee- sx5<6l... heeedlsebwee )6ekenaewns wuneeee i} 9a ec. 9 
National biscuit - - -- -- 10 12,000} 45, 950 1253; Sale /118 1211 %§ Ae iS _ 
+44 %& Sale ] 121% 1343 Sale |122 Jan. 6/1354 Jan. 27/104 June 11/130 Sept.18 
we. refe rred, ¢ Saws’ 100 ‘ oe 9, 7118) 120 125% | 119% Sale -|12214 Sale |119% Jan. 13/123. Jan. 27/116 June 4|1247 Jen. * 
a name: tamp- 4 27,820| 18% — | 1 1% 11%] 13 1334] 9% Jan. 8] 13% Jan. 22) 9 June 5) 19% Jan. 30 
wed accccHoo] 20k) abt Bg ath | 2 Ss 33 RTE et lens gam: oa] T4¥ Set: 2a) gag dan: 
eis aoe an 55)| ale B14) 5 5134| 44 an. 3] 52 an. 26 ct. 20° 5644 Jan. 2 
Natlonal Surety be eS 100} 513 7,180) ‘106 rétrhe I 104 106 |107 110 |105 Jan. 13)108% Jan. 20/100, 7 o 1B ps os 
tai tale ~----- a EAE eee CE EE, 6 Ney SPT 'a an. a an, 
Hereecenes Gooee oh) GE) 7 SerSRG HR (FAG ie og Hale gees PGES Bang See WG 
’ ale || 5¢ H Sale 1 an. 6 an. 28) 5 y 16) 82 an. 8 
New York Dock.---2-100) --"--- 200) se | Beek eet: | {8 Nov. 10| 10” Oct. 14 
Preferred ......-.- ------! |} 25 | a eS eee Se ea ct. 14 ct. 14 
No Amer Co new stock _ 100) 4,457| = 20,683 80 Sale | 65 Sale | 72% Sale |'65 Jan. 2| 72% Jan. 3i| 60 June 9] 81% Jan. 14 
Ontario La ——s- 100 200 7,685! 2% 38 || 2% 2%| 2% 3 2uJ 26] 24d 26; 2 April16; 340 
— ~~ ee rer. Naas? sae? 2% 4 Jan 4 Jan. pr ¥% Oct. 3 
Pacific Mail an D 100 14,630 48,906 . om ise = —" 13846 ks oe Jan. 8| 29. Jan. 21 ye10n for, a tts: <n. = 
w= ao--- = Ou e || 2: 16; 24 Jan. 8] 29° Jan. 21) 16 June 10) 31% Jan. 22 
Pacific cap S Seieg.. 22 5,065 39,947 | 46 47% 2 381s 28 30% —- 26% Jan. 9) 31 Jan 24|| 22 Nov.18| 46 Jan. 4 
5 ope gee 400 1,295' 96 10114| 8314 8814| 87 8614 Jan. 19| 90 Jan. 24/| 82 Dec. 20| 95 April 25 
People’s Gas i; & Coie. 100 oa 167,278|115 Sale 12114 Sale |1231%4 sale 120% Jan. 3/125 Jan. 5/104 June 10)129% Sept. 23 
et Saree... 1 100 2,790) 28% 29%) 20 25 | 26 29 | 26 Jan. 23) 2644 Jan. 23; 15 June 10) 29 Sept.17 
Prine todee i Ge -- ---+--- 2, are 050778 0974) 80 90 a OE Bitkeae cucecdevcas. secete oF nae 29} 9834 Feb. 4 
pen  =esnest 8 MEO occacltee «<.<a« ae “ee eae Sei 195 y 2)195% June 18 
Philadelphia Co (Pitts) 50) ------ hi 200 298 102 280 85 86 90 | 85 t.12) 99% J 
6% preferred--....-- a coe ee ke | 8014 90%| 8014 Jan. 30/8014 Jan. 30|-.--- glk beta bien 
Pitts ren Coal of NJ_100 18,000) 96 070) 238% Bale | 1734 19%4| 2214 Sale | 1774 Jan. 3| 2244 Jan. 28) 1434 June 11| 2434 Jan. 2 
referred _. ___- rf 142,010) 92% Sale | 86% 87}4| 191% Sale | 86% Jan. 7/7925, Jan. 28) 73 Juneil1l| 95 Jan. 9 
Premed Stee Steel pret.2100 on Ta 1,775||____. 100 | 88 94 244 94 | 88 Jan. 6) 92% Jan. 30| 90 Nov.12)100 Jan. 6 
= oo 100 1088 63,255) 35 | 22% Sale ts Sale 6% Jan. 5| 45 Jan. 31) 18%June 10) 36 J 7 
p ye _ Fea 100 ‘Son 6,455|/100 Sale | 95 98 |104 105 9734 Jan. 15|104 Jan. 30] 88% June 10|101% Jan. 7 
Pun ey ee of N J..100 2.810 3,080 )117 1194 | 108 rier /10934 Sale |107 Jan. 13,109%4 Jan. 31| 105 Dec. 12)118 Jan. 21 
Quickeil: Mifaing-~-“100 400 33,625/165 Sale /151}4 153 |156 158 |151%4 Jan. 6/159 Jan. 28/149 Sept. 5/165. Jan. 2 
Sedatey une----0y ao) Siaeel ug MU 1 2 | 3, 2M) tan 26) 26 den. OF) tee iil 3° bees if 
wee eeee- ’ 74 | 7 « ° . | 11 ay 1 
Railway Steel Spring--100| 27,400 — 39'600| 331¢ 36°| 25. 26 | 3284 Sal an ‘Tan. 31 
bap ’ l} 2é 4 Sale | 25% Jan. 7} 32% Jan. 31|) 22% June 11| 35 Jan. 9 
pareferred -- == -- ==. 100], 363) 4:100| 9834 100 | 91 9734 97° 99 | 97 Jan. 14| 98% Jan. 30/9054 June 10100 Jan. 13 
Bay Consol Copper-_-.--.10 af '455 502,566 /$21 Sale ($1814 Sale ($19 Sale |$1734 Jan. 9/$19% Jan. 27)$15 June 10\$22 Jan. 2 
ublic Iron & Steel. 100 10°900 194,675 2614 Sale || 20% Sale | 26% Sale | 1934 Jan. 5| 27. Jan 27| 17 June 10 28% Jan. 31 
Rubber Goe sg pt100 Sees, 70,677) 86 89 80 Sale 89 Sale | 80 Jan. 2) 89% Jan ses 72 June 11) 92% Sept. 13 
Rumely (M) Co---..-- 48,430) 85,762/°92°"- 93 || 15. 17. |'13 Sale | 9 Jan. 30) 18 Jan. 24) 14 Nov. 24) 92% Jan. 7 
Prefe Ay Lageaen ear 100 13,805) 46,995 | 99 101 || 36% Sale | 31 Sale | 26% Jan. 30! 41 Jan. 13| 33 Dec. 18) 99% Jan. | 
oe Seegees & Us. Fee oe 89,247 213% Sale |184 Sale /ja191 Sale {183 Jan. 3193 Jan. 29/1543 June 12/213 Jan. 2 
referred _.......- 100 900 1,907|/|124% Sale 120% ____- ‘122% 1244/1224 Jan. 19/1234 Jan. 23) 97% Feb. 19|125%4 Jan. 16 
Slose-sheffleld Steel &I. 100 3,765| 117,080 42 47 | 260 28 | 34°36 | 27 Jan. 3) 35° Jan 26|| 23° July 14) 4534 Jan. 28 
Sou Porto Rico Sugar. 100 20, “"1.090) 9834 98 || #6 89 | 91 100 | 80 Jan. 16] 92 Jan: 90] 8 April 30/008 Jan. 7 
asa, 06S Oe See . i ———— 7  mateee a teessee sueecane608068 aunuaee an. an. 
nicha ied 00) ------| ee ae 106 /a102 June 2/0110 Jan. 3 
Standard Milling -- --- 100 600;  11,890|"36- Sale | 32. 32%) 34. 36 | 32 Jan. 7| 35. Jan. 28| 31. Dec. 9| 40% Jan. 31 
Neri 100 30} 6,250] 6534 Sale || 62 63 | 64 66 | 65 Jan 22 65 Jan. 22| 524 May 1| 66% Feb. 4 
Studebaker O6rp (Tie) 109 gre EG 3 Sale I 19 20'4| 25 Sale | 20 Jan. 3) 25% Jan. 24/ 153% Dec. 1) 36 Feb. 6 
poiakiced »100) 2,503 | ale | 67 70 |____. 80 | 70 Jan. 5| 80 Jan. 3] 64% Nov. 10) 93% Jan. 13 
aaeee Copper Co-_- oS pet 249,569 $3834 Sale | $3314 Sale |$3544 Sale |$3174 Jan. 9/$3514 Jan. 27|\2$2634June 10 's30%4 —_ 4 
a iss aber as 942} RH Bale 4°30 Sale 144 Lo Sale 128 gan 3| 149 7 12); 89 — 10,132% wy 31 
Lan l 7 || Of ¢ 95 102%) 99 an. 29| 99 an. 29) 93 une 4| 97 an. 
Underwood Typewriter100 200) 19,465) 99 Sale | 82 85 | 88 Sale 85 Jan. 12) 88 Jan. 31) 78 June 10) 99}4 Jan. 4 
Preferred ___....-- 100 - 320 1,691,110 113 106 109 34,110 112 108 Jan. 16110 Jan. 23104 July 10:113 Jan. 21 
Unjon Beg & Paper... 100 oa 51.477) Ate Sale | 2, 5 74 814 Gale 5% Jan. 12; 8% Jan. 31) Se Nov 14, 7% Jan. 3 
cianuwias Sf 25,170) e 2644 2914) 294 Sale | 25 Jan. 9) 29% Jan. 31) 18 ov. 20} 41% Jah. 3 
United — wane. .-~ 258 oe ei RB ay Re ona’ iiae ' —_ 45 es 7| 50 .- 3 40% qune 0 B08 ed 7 
oo) eee 349 716 3 | 2 |102 Jan. 9/102 an. Sept. 3 eb. 11 
United Dry Goods Cos_100 395 7,097) 99% 100 -.-- 90 | 88% 95 90 Jan. 19| 91 Jan. 19) 87 July 21/101 Jan. 8 
Preferred ___.._._. 00 . 397 5,817,104 105 97 101 | 95 101 9934 Jan 13) 100% Jan. 16) 95 Dec 16) |105 2 Jan. 14 
U S Cast Iron Pipe & F 100 2,605 11,630) 15 17 || 10 11 | 13% Sale | 105% Jan 8} 1314 Jan. 23) 9 June 10) 16% Jan. 30 
Sy eee me a a a 
U § indust Aicoiiol--"100 | ee SL! 8 le oe me 1S ee ee oe 
Preferred ........-. » 200; 1,801/ 93 105 | 83 95 |j83 87 |j81 Jan. 15) 85% Jan. 20) 85. June 13) 97 Mar. 4 
G & Realty & Improv. 100 3,471 at ee 4 | 53 55 (J55 563%%| 54 Jan 7| 56% Jan. 19) 40% aly 28) 1K qn. B 
| , SOSSS 222 O1660866 26666106 OOS. _ 2600066106068 0806 ss ai i ala x pt. } an. 
Preferred _....---- 00 100 ee | 3 Jan. 12; 3 Jan. 12) 3 “April 25, 4 Jan. 10 
US Rubber. ---_---.- 100| 39,768] 477,934 63% Sale |"58-~ Sale "|j3037 Sale| 5734 Jan. 3| 76254 Jan. 26) 51 Nov. 10) 6934 April 4 
nal ee 10, 099) “es 100% = 1015 Sale 102348ale 10154 Jan 5) 1045 64 Jan. 14| . — 10| 109% April 9 
4 eer i BREE Bree 5 EE yea Peer i} an. 3) 81 an. 9 
United States Steel__.100)1,732, 910) 15,250,714) 6834 Sale | 591% Sale 665 4 Sale | 57% Jan i 674% Jan. 31) 49% June 11) 69% Jan. 2 
u ay onal eocecssce 100, 26,135) 247,860/1104 Sale |106 4 Sale 111284 Sale |106% Jan. 2 1124 Jan. 31)1024 June 10110% Jan. 30 
tah Copper........- 10 94,156 923,287 $59% Sale ($50! Sale ($55% Sale |$487% Jan. 10:$55% Jan. 31) 307% June 10\$60% — 2 
Va-Carolina Chemical_100 14,825, 114,810) 4244 44 26 28 31% Sale | 28 Jan LR 33% Jan. 21 July 1\ 43% Jan. 3 
vo feterted ---.-----100 yo 18°598l ee eH . 7 = we 961% Jan 04 Jan. 19 293 June 30,114 Jan. 3 
‘oke- 1606) ,595 38 : 5 Sale | 40 Jan ° 50 Jan. 31)| 36 Dec. 15| 54 Jan. 28 
Vulcan Detinning .-.-- Se éasesy 2/390}. ___- 24u|..... 14 | 9 14 | 11% Au 21 v 
waist erred -------- 00 - 2,639) 8536 90 | 35 44 | 35 40 oat yaa eA yan. 38 40 Oct 1 00°" Jan; 6 
Weusrnnacesiece--108) k:fdo) sotibog 22 BR |Sksc SS | B8,c SMS | Sac gat- 48 Gb at Salat, Bec Sseuas, Aaa 
Westinghouse Air Brake. 50 15| 410/980 200 ||..... .....|260 __..- a256° Jan. 23/a256 Jan. 23/265 Nov. 25\280 Jan. 10 
"s gh E & Mfg assent 50} 456, 16: 50 267,882; 79 Sale | 641% Sale 71% Sale | 64 Jan. 3| 71% Jan. 31) 53% June 10) 79% Jan. 2 
We hg ry eeawe 50 1, 900| 3,620,115 120 112 11644'116 119 {115% Jan. 19)117 Jan. 24)|107% June 13|119% Jan. 17 
-Bruton..-.- 100) ------ 668240 300 220 275 (235 275 |....-. ----.-  eteded. mamnial 235 June 5/300% Jan. 30 
oe 100 100 725110 113 |108 120 {114 120 |112 Jan. 12/112 Jan ob Mar.19117 Jan. 6 
Woolworth 17,195,  264,6 34 : 
~ ee Ww) eet 3°3 9) 4,685 111 Sale 9234 Sale /100 Sale 92% Jan. 3) 100 Jan. 26) 814% June 20) 112 Jan. 2 
as 88 9,248) 114% Sale * 113 |116 Sale |112% Jan. 5116 Jan. 29/109 June 14/115% Jan. 8 
1] 
| 
1 } 
a Less than 100 shares. 6 Ex-rights. c Ex-div. & rights. d Ist d. e2d d. Full paid. h Ex stock div. & Stam ex- 
ended. 2zEx-dividend. / Quoted ex-dividend during the month and prior to t Rd n Ex 24% a v ith paid. w Fifth paid. or 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
tssue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,”” we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonde or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always ‘‘flat,’’ and no designating mark {s 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: “‘M’’ for mortgage, ‘‘g’’ for gold, ‘“‘g’d’’ for guaranteed, ‘“‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’’ for convertible, ‘‘s f’’ for sinking fund, ‘“‘l g’’ for land grant, ‘‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

















NOTICE—AIl bond prices are now “and interest” except where marked “f” and ' ad defaulted bonds. 
Bonds Bid. Ask. || Bonds Bid. Ask. || Bonds Bid. Ask 
RAILROAD BONDS Balt & Cumberland Valley— Buffalo & Susquehanna Ry— | 
Bonds of companies consol’d are || RR 1st M 6s July 1929_.J&J 101 | ____- | Istg44sApri!11953..M&NSf 6 | 9 
often under the consolidated name. | Ex ist M 6s July1931._._J&Jj 100 | —-.... Trust Co certificates______ y oOo 4 9 
Adirondack—See Del & Hudson ‘Balt & Harrisb—See West Md RR—Ref 4s Apri! 11951_J&J f 50 | 53 
Akron & Barb Belt g4s’42.J&D -----) ----. || Baltimore & Ohio— Trust Co certificates_.....f 50 | 53 
Alabama Cent—See South’n Ry \ Prior lien 34s g 1925__.J&J 91 | 92% Burl Ced Rap&No—-SeeCRI&P | 
Ala Gt South Ist 5s Dec’27_J&J 100 8 —____L | IstM4sg July 11948_.A&O 91% 9434 Burl & M. (Neb)—See CB & Q 
Gen M 5s Dec 1 1927 £_._J&D /f102 104 || Conv 44% 81933red 1923 M&S 914% 94% California N W 5s 1928 gu-A&O tdrad Tes 
Ist cons g 581943 SerA_J&D 98 101_ || 5% g notes July 11914.-_J&J 100'4 109% Cam & Clear—lIst 55 g'41_J&J 105 | --.-- 
aa ls gMay’14May’16M&N b54%% 434% Eq g 4s Feb’15-Feb’22F&A 064.60 4.45% Canada Southern— 
Belt Ry of Chattanooga— oq 44s Apr 1914"23_.A&0 64.60 4.45%) Cons gug 5s 1962serA_A&O 10534) 106 
Ist M 5s July 11945_.J&J 95 | ____L Pitt Je&M div3\4s g’25M&N 89% 914% |\Can No—Land gr 43 1919_F&A +00 |  __-- 
Ala Midland—See Atl Coast Lin || Pittsb Lake Erie & W Va— Ist con deb 4s 1930 gu_J&D3)/f 89 91 
Alabama N Orl T & P Junc— i| Refund gold 481941_.M&N 87% 87%} Can Nor Div 4s 1929 gu_F&A muah Saaas 
“A” deb 5s g’°40 red ’10_M&N //f103 105 || S Wdiv Ist g 343 1925_.J&J 9034 914%) Imperial Roll Stk 4443 1913- 
“B” deb g 5s’40 red ’10_M&N /f 98 100 | Central Ohio— 1922 guaranteed_.... Varb5i%% 54% 
“C” deb g 5s Nov 11940_A&O /f 88 91 || Reor Istcong 44s’30M&S_ 95 cane Eq443Mar’'14-Mar’23M&Sb 514% 54% 
Ala Tenn & Nor 5s 1956__A&O -_-_-_- 95 Monon Riv 1istg5s 1919 F&A 109% ____. Manitoba & Southeastern— | 
Ala & Vick—Cong5s1921A&O0 96 83 -___L Ohio RivRR—Ist g 5s’36J&D 104% —___-- et ou 48. 2° 19029.....F6A)| .25.5 bY wane ae 
2d consol g 581921. ..A&O 90) -L-_L | Gen gold 5s 1937__.. A&O 100% -____.|| Winnipeg Termg4s’39gJ&Jn 99 | 95 
Vicks & Mer Istg6s'21_A&O 100 8 —_ ___L Hunt&BS ist 68 1922__J&J 101 | -_.-. Canadian Pacific— 
Albany & Susq—See Del & Hud Rav Spen&G Ist 6s’20 F&A 101 .....| Consdeben 4s perpetual_.J&llf 95 96 
Allegheny Valley—See Penn RR || Pitts Cl & Tol lst 68’22.A&0O_ 105 seach Aroostook Val 443s 1929_F&A Oe oe Ndi wes 
Alleg & West—See Buff R & P || Pitts Junc—Iist g 63’22__J&J 105 wae New Brunsw Ist g 5s’34_F&A/f109 111 
Allentown Term 48g 1919__J&J 96 99 || 2d g 5s July 11922... J&Jji 90 | --.... Cons deb 4s perpetual_J&llf 91 | 93 
Alton Bridge—See St C M &StL || Pitts & West—Ist 4s °17_J&J Oo . wncu Ont&Que deb gu 5s perp.J&DIf115 | 117 
Ann Arbor Ist g 4s 1995___Q-J 71 73 | Sch Riv East Side 4s’25_J&D 938% 9934 Carb & Shaw—See Illinois Cent | 
Arkansas Oklahoma & West— Staten Isl Ry 4443 1943_J&D 91 .---. Carolina Cent—See Seab Air L- 
Ist g 6s Jan 1 1947______ J&I 93 100 W Va& Pitts ist4sg’90 AKO 85 | _ LLL Carolina Clinchfield & Ohio— 
Aroostook Northern—SeeBangor & Aroostook .|Bangor & Aroostook— | Bete Se 1938 GiticcecacdSD) «..<s< 9914 
Aroostook Valley—See Canadian Pac. Ist M 5sgJan11943_._.J&J 109 104 |Carthage & Adiron—See N Y C 
Asheville & Spartanburg—S U & || Cons refund g4s 1951 _J&J 72 76 | Catawissa cons g 43 1948 -A&O 94% 97 
Col Ist m g gu 48 1995__J&J 75 80 Piscat Div g 5s Jan’43_.A&O 96% 109 ||CRIaF& N—SeeBCREN 
Atch & East’n Br—48s 1928_J&J 82 —____L StJohnsRivExt gu 53’°39_F&A 99 96 |CR& Mo Riv—See Chic & NW 
Atchison Topeka & Santa Fe— | Van Bur Ex 5sgJan’43.A&O, 90 | --.-- Cent Ark & East—See St LS W 
Gen mort gold 48 1995._.A&O 9414 9434! Washburn Ext Ist 5s’'39_F&A 82 854 Cent Branch Ry—See Mo Pac 
Adjustment 4s July 1'95-Nov 87% 88 Aroostook Nor 5sg1947A&O -.--.) -.--- Cent Br U Pac—See Mo Pac 
PRONDOG. 6 ook scans M&N 87% 88%! Nor MaineSeaport 5s’35A&On 85 90 |\Central of Georgia— 
Conv g 48 1955 opt..-_- J&D 99 9914 Battle Cr’k & Stur—See Mich C lst M g 53 Nov 11945_.F&A 1063%% ____. 
Conv g 4s 1960_____. JED 99 9934 Beech Creek—See N Y C & H Riv. | Cons gold 5s 1945_.-.-M&N 103% 104% 
Bonds g 5s 1917 -___... J&D 101% 101% Bellingham Bay & British Col— || Eq 443 Ser H 1914-16-_.P&Ab5%% 414% 
Trans 8 L 1st g 481958 _J&J 90% 91% > 1st g 5s Dec 1 1932___--. J&D 94 97 | Eq44sSer1l1914-16_._-J&Ib5%% 454% 
Cal-Arizist&rf4 4s’620pM&S 9734 984% Bell & Caron—See [Illinois Cent | Eq 5s Ser K Mech 1914-17M&3b 544% 44% 
DO Mette cet ee este || ween! inane Belt RR & Stk Yds (Ind’p’l’s)— | Chatt Div gold 43 1951_.J&D 8544 90 
Chic & St L ist 68 1915_M&S 101% —_____ ist ref g 4s 1939_.......M&N| -.... 98 || Macon & Norg 53 1946_.J&J 102 | ___.. 
E Okla Div Ist g 4s’28_M&S 92% _-.__. Belt Ry of Chat—See Ala Gr So | Mid Ga & Atl Ist 531947_J&J 102 wage 
Hutch & So Ist g 5s 1928_J&J 100 104 ||Belvidere Del—See Pennsylvania || Mobile Div g 5s 1946__._.J&J 102 |  _... 
San Fran & San Joaquin Vall- Bennington & Rutl’d—See Rut | Oconee Div Ist g531945_J&D 101 ns 
Ist g 5s Oct 11940__-A&O 104 3 -__L Big Sandy Ry—See Ches & Ohio Cent RR & Bkg Co of Ga— | 
Santa Fe Prescott & Phoenix E Birm Belt—See St L & San Fr Coll tr g 53 1937 opt_.M&N_ 100 102% 
au we Pa 9TH peaated 105 109 |\Birmingham & Southeastern— Chattahoochee&G 58 ’°30_J&J 100 | __--. 
anta Birm ¢ antic— 


See © 00 8064 54-426-4c6 M&N 95 100 Chat R & South g 53 ’47_J&J_ 100 


lst Mg 5sJan119360p_J&Jf 9% -—-.-_L Birm Term 1st g 4s °57 gu_M&S 80 85 Eatonton Br 53g 1926_.J&D 100 | —- LLL 
Col tr notes5s’10ext to lLOM&N --.--  ____- Boca & Loyalton 63’23 op AKO -----) 105 Ocean SS Cog gtd 53’20_J&J 98 | --.-. 
Atl & Birm Ist g 5s 1934_J&J 87 95 Boonv St Louis & Sou—See Mo Pacific Cent Indiana—See Cl Cin Ch & St Louis 

Atl Knox & Cin—See Lou & Nas Boston & Albany 5s Oct '63.J&J 10714 108% Central New England— 

Atlanta Knoxv & Nor—See Louisv & N ash Oe TS ES as J&J 105% 106% Ist g gu 43 1961 opt 1921_J&J 82% 84% 

Atlantic & Dan—See South RR 443s July 1937__....----.. T&S 098 ie reget Dutchess Co 4443 '40 gu_J&D 93 96 

Atlantic City—See Reading Co 4s May 11933guNYC_M&N_ 91 92 | Central of New Jersey— 

Atlantic Coast Co of Conn— 4s May11934guN YCM&EN 91 92 Gen M (now Ist) g 53’87_J&J 11534) 116% 
Certs Indebt 5s irredeem J&D f 100 103 43 May 1'35guN YC_.M&N_ 91 92 Am D&Imp Cogtd 53’21.J&J 103% 105 
Certs Indebt 4s opt 1920_J&Jf -..-.  _L__. 34s ee [ea IJ&T 79 80 Leh & W B Coal con g 4s 1915 7 

4s 1925 opt 1910......J&J, 93 |  -.... Ref 343 1952guNYC__.A&O 79 80 1920, 1925, 1930, 1935.).&D 64.75% 4.40% 
Atlantic Coast Line RR— Bost & Lowell 44s Feb ’33_J&J 96 9834! NY&LBrgen 43'41_.M&S GO90) scacc 

Istcons4sJuly11952M&S 94%  —_-__- 43 March 1915________- &S 983% 99% General gold 5s 1941-_-M&S, 98 | ----- 

Coltr g4sOct1’520pM&N 93% 894 oo July 1 1906.....-0-cne J&S 9714 98% Central Ohio—See Balt & Ohio 

Conv deb 43°39 0p 16 M&N 93 95 43 Oct 11918 ........A&O 95% 97  Gentral Pacific—See So Pacific. 

Unified g 43 1959__._J&D 85 87 43 April 1932_._......-A&O 99 92\% Cent Verm Ist 4s May ’20_.Q-F 83% 84 

Eq 48s Mech *14-Mar'l7M&Sb 5% -..-- 3s July 11919_._.--_-_.J&J 92% 94 |\Charl & W Car Ist 53°46_.A&O 101 103 

Eq 4%sJun'14-Dec’21J&Db 5% ____- 34s Jan 1921______.__.J&J 91% 93 Aug Term Ist gug 63'47.A&0, _____| __.-- 

AlaMid—Iist gug5s’"283M&N 10234 _.__L Boston & Maine—44s g'44J&J ----- -----|Chateaugay Ry—See Del & H. 

Atlantic Coast Line of SC— 44s April 1 192: ee RP 8714 Chattanooga Sta 4s '57 gu_J&J 88 91 

Gen Istg4sJuly*48-J&J) 91 | 1... 4s Sept 1 1926___._____ BES tceea|) acaee Chesapeake & Ohio— 

N EofSC 6s 1933..J&J 110 | 1... 4s Feb 1 1937___- ne occ an ae | 1st cons g 5s 1939_.._..M&N_ 107 amen 
Brun & West Ist 4s ’38_J&J ) _—— 4s Aug 11942 ____. OS ee 76 General 4 4s gold 1992__.M&S 97% 97 34 
Cent of So Car 63'°21_.J&J 110 ____- 3l4s Nov 1 1921_.....-.M&@N .....| ~-.-- Conv g 4443 19300p’'15_F&A 83% 84% 
Char & Sav gen 781936 J&J° 126%  -___. 3s Jan 1923_. etl asasdl watte | Genfund & impt 5s 1929_J&J GO58) -scdnan 
Fla So Ist g gu 48 '45__J&J 87 89 sue 1080... BO gecud! (saeoee Coll g notes 44%sJunl’14J&D 100 100% 
Nor & Car 5s 1939..-A&O -__.. ____. PortsGtF&Con 4%3'37_J&D 9214  -..--| CartrgdsSerHApr'l4-16Ak0b 5% 434% 
Pet’b'g—ClassAds g’26J&J 105 = _.__- Bos & NYAL—See NYNH&H | Craig Valley Ist 5sg’40_.J&J 9734 ~~. 

Class B 6s g 1926-_A&O 111 |  .._. Boston & Prov—4s 1918___J&J —---- 95% Potts Creek 43 1946____-. J &J i ee 
Rich & Peters 681915 M&N 100!6 -.-.- Boston Rev B&L4%s’'27_J&J 95 | -.--- | R&A Div istcong4s’89.J&J 87 | --.-. 

Consol 7s 1915....M&N 103  }  .__. Bruns & W—See At Coast Line | 2d cons g 48 1989_... J&J) -_.-. 85% 

Consol 44s g 1940-A&O 100 ____L Buffalo Creek 1st 53 1941__J&J al aapeien: Warm Sp Val Ist 5sg’41IM&S_ 100 104 
SavFla&W Istg6s'34AkO0 117% ____- Buff N Y & Erie—See Erie a, Coal Riv Ry Ist 4sgu’45.J@D 80 —_.-. 

Ist M g 58 1934_._ A&O 10434) LLL Buffalo Rochester & Pittsburgh Elevator Cog 4sgu’38_.A&O 72 78 
Silver Spgs Ocala & Guif— General 53 g 1937 M&S 106% --.-- | Big Sandy Ry istg4s'44.J&D ____. 86% 

43 g 1918-...-....- J&J 95 100 Con g 4%s 1957_.___- M&N 101 ‘ GreenbRy Istggd4s'40M&N 8354 -__-- 
Wil & Wel gen g 53°35_J&J 104 106 Equip 44s Ser E 1922,-_M&Nb4%% 414%%| Raleigh & S W ist 48’36_J&J 84 88 

Gen mort g 481935 J&J 92 © LLL. Equip g 44s Ser F 1927_A&0b 434°% 414%| West PocCorpist443'45 F&A sises 

Atlantic & Yadkin—See Southern Ry. Equip 4s Ser G 1929___-A&Ob 4%%4% 414% Chesterf’d & Lanc Ist 5s’55F&A 95 | 100 

Augusta South—See South Ry- || Al & West 4sgguari998A&0 8/7 | _.-_-\\Chicago & Alton Ry— 

Aug Term——See Charl & W Car Clear & M ist 53g gu'43_J&J 10134 __.--| Ist lien g 343 1950....J&J 55 | 56% 

Austin & Northw’n—See So Pac Roch & P ist g631921..F&A 109% _____| RRrefundg 331949 --A&O 66 67. 

Balt Ches & Atlan—See Pa RR Consol Ist g 63 1922__J&D 110 111% Deb 5s 1922 subj tocall.J&D —__ _- 90 

Buffalo & Southwest—See Erie. Eq Assn 48 1914-15__..M&N'b ____.| -.... 





bBasis. /f This price includes accrued interest. & Last sale. 


tIn London, n Nominal. eSale price. 











FEB., 1914. | 


RAILROAD BONDS. 





NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bond 
cept qd onds. 
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Bonds Bid. | Ask. Bonds Bid | rr | inte 

Chicago Burlington & Quinc = Ch ae al | Bid. | Ask. 
Gen M 4 aonl P ic St Paul Minn & Omaha— | 
Be Nit as ana Med 92%) 9834, Gon gs June 11930--- deb 117 | 11814 PAibany & Susq 34a gold 1946 

nois Div3%s’490p'29 J&J| 8414; 847% Deb es ten” ieee. (conv befor - 

4s Jul 114) 8474) Debgold 53 Mar 11930 M&S 102, | 1025 efore 1916) gu-A&O| 854) 87% 
Towa D'v 1 ee iar REO] 10284, 227%) North Wiseonsiie "as 00 dF 102, | 109%) Bluff Point Land Imp Co” | | 3 

ng fund 4s1919--A&O| 9744| 9854) StP n—6s *30-J&S) 11574) -- Chateaugay O se 

Nebraska Ext 4s 1927..M&N 9652\ 710 &SC ist g 68'19_.__A&O, 107 10714 G g y. re & Iron— 
BW Dit ef as es %| 97'¢ SS MA&SW IsrM 53'15.M&N 95 uar gold 43 1942____J&J| 85 | --.-- 
Burl Mo heb) conde ised 101 4| “itz cpsUbet Sh Lbs June 1930M&S) 100 | ---- dey pt eA, oo ta 
Repub Vall Ist 63 1919---J&J| 10234| ee eae oe | “""""l_ Utica Cl in & Bing oS co Nar to ie 
& Q joint 4s—See Gt Nor Mica Chie F $g1936-.J&D) 95 | -----|Delaware Lack jerk =f. eaeee 

Chicago & Easter lic Terre Haute & Southeast—| . ° - & Western— 
cago & Eastern Tinols— 4) ass! osc] eis eerie et heal “7077| 3 a ip an he Rt | ai 
ist consol 6s gold 1934.-A&O 110” 56% oun Indiana Ist g 4s’51_F&A| 70 | 73 Refe 3 $ guar 1915_.J&D| 1034] ----- 
evSataol i Sar MEN) 'Oo3<| “955% “Gentgatdns Dee 1988-g34| 107 | NY Lack Western | | 

rM Ist Hen coal5s’420pF&A| - 96 C ec 2. }2 & awe Ist 6s g’d J 21. 
Eq 5s Mch ’14-’ =<-- Pa. onsol g guar 48 1952____J&J| __-- | i d Jan 1 1921__J&J} 10954) ----- 
Ed sLuStrMtoaugtigven| Basis 0° Chie WineMinn™see'Wig Con, | “4, Ferme timp ised 23 MeN] othe] --- 
C Ry—lst 53’36.J&J| 9414; 100. C s & Minn—See Wis Cen| | Osw&S Ae %| ----- 
Danv&G Cr , -] ms Shoe Ok & Gulf—See C RI & P| Syrac gu 5s’23-_M&N| 100 | ____- 
—BeRRESI MEARS OMEN) 100 | ----- Cina Darien SE | \peeieneenegee) | 
c Gt West—Ist 4s 195 a3/| “a4 ~ . old 53 1941...M&N 9914 | st_& Pacific— 

Chic Gt West is Me ters? daa| 112°-| 115%|(Gincin Hemilten & Darto wen) (| -----in kate oe | 86 

Chic & I C Ry—See Chic & E Ill 1534 Cincin Hamilton & Dayton— | ll ist S tio Grande— 

Chicago Indiana & Southern Ry General 5s gold 1942___.J&D| 94 100 || 1st con . re en a J&J) 8379) 85 
Con mt e@ Z 4s 1956 guar_J&J 82 971 . 2d mae gold 4s 1937__J&J| 93 100 i] Im ret od +48 1936 -sece J&T 9034 es = 
Ind Ill é Ta Ist g 43 1950_J&J| 87 712 Gen M 4\s July 1 1939____- | 60 | 65 || ist & vot gold 58 1928... J&D 2 | -eRi7 

Chicago Indianap & Louisville— | 8714 Fixed 4% int J&J & Nov| ----- | Adj ine 70 53 1955 0p..-F&A| 72%) 73% 
Ref M g 6s 1947 Ser A-_-J&J| 11814 Ist & ref gold 48 1959_._.J&J) - | “91141 Rio GrJune 1: 32 op retsA&O 66 70 
Ref M g 5s 1947 Ser B___J&J 1023¢| ~~~~7 ee | ool Ri Gr 1 ist gu 53"39J&D) 95 103 
Ref Mg 4s 1947 SerC _J&J shied Ei Te Cincin Findlay & Ft Wayne—| sid ae ist r 4 Ist g 4s °40___.J&J| 40 50 
Reais Maris 14 °21.M&S| ~b3%| 4.80% ist gold guar 4s 1923.M&N| 78 | mine Wet tet an ab 4k 55 70 
Ro 4igsApri5’14 '21A&015| 65%! 4.80¢ Dayton & Mich ist 5s 1911 Bere: ocr Wem, tet 2a =F) 
Intisaap & Lou Ist 48°56J&3| _..-°| 8044 xt at 414% to’3lop’17J&J| -----| 973 ley Be ty eee i a 
Monon Coal gu 5s 26 op J&D “85 | 80 2 CISstL&c See CCC &St— “| “8 Ut go eas ecen 17. A&O ee 

Ch 1 & StL ShL—See CCC&StL 35 | 90 | Cincin Indianapolis & West— ‘Des M ‘ uel Ist 53 1931_M&S|, 84 | ----- 

Chicago Lake Shore & Eastern—| ist & ref @ 421953 guar..J&J| -....| 85  ||Des Moines & Ft Dodge—See M|inn & Sit Louis 
Ist M 414s 1969 op 1919 NaD| 95 | Ind Dec& W—Ist g 58'35-J&J| -----| 100 ||Des oietees Union 581917 M&N| _-----|  ----- 

Cade Stites & Pusat Bound 95 | ----- ist guar gold 5s 1935._J&J| __._-| 102 Demat te Val Ry—See Chic &| N W 
lst Mg 48 1949 guar J&J-Q-J| 9215 ¢ Cin Leb & Nor—See Pennsylvan|ia RR | . pee rand Haven & Milw— 

Gime tinea || 3 | Cincin & Muskingum Valley— ist quip 6s Nov 14'18_A&O| 100 | --.-- 
Geng 48 A May 11989__J&J| 95 cay, cy iSt guar gold 48 1948.--F&A| 88 oo ling Gotan & Wea mee hoo me. tac ae. 
Gen g 34s B May 1 1989 J&J an | 96%4 Cincin N O & Texas Pacific— aa Detroit rete West—See PereM 
Gen g 4148 May “80Ser C J&J| 103%! 1035 Eq 4143 May '14-16..-M&N| 05%! 434% Prior lien ackinac— 

Terminal 5s gold 1914._.J&J 100 4; 10334) Eq4 4sMay 15'14-'21_M&N15 b5% 43 &\| Mort 1en gold 4s 1995__J&D OO. 4 * sesés 
eid da fiiy 1 10ei- Jas] '80%| “ad3ZiGin Rich @F Wetec a1 dal S| ein tered | sss 
Conv deb 4 4s "32 op '22 J&D 102 2 8994 Cin Rich & F W—7s g'21-J&D| -.---| ----- eae ackinac & Marquette 
Chic & L Sup Divg 5s'215&J| 10254 103 Cin San & Clev—See GCCK StL as rake Detroit Riv inc 7g1911,-A&0/ 25 32 
Chk hho Bip tat 1096. 343| 10388 77777 Clearfield & Jeff—See Pa & N W | eres aT Tun—See Mich Cen 
oes ear see ceeres- Set] taots| -~--“l reese a ain & Celebs | ot aul guar to tens ak 
Dak&Gt So Ist g 5s 1916 J&J 100% amie Cleveland Akron & Columbus— Dul ats Bend 43 1953____J&J "aoe ee 
Dubuque Div Ist 63 1920 J&J 108% oe General gold 5s 1927__..M&S} 101 105 od a a Pa 58°37 A&O| 10234) ---.-- 
Fargo & So g Gs ass'd '24- J] 110%| --__- an 1940..F&A) 89 | - Dako | (|) 
a C & D Div ist 5s 16 Te oe) Sous guaranteed - ----__-._. Aas <r ern— 
Mil & Nor ist | tag S&S oll eee Cleve Cincin Chic & St Louis— ” 8 ae i gold Os. 1933... ...... eam 800° |} cecaa 
Ext at 414% to 1934..J&D) 100 rece cid 1993 JeD| 82%| 83%||_ Gene ef bel Jan 1 1923.-5&J} 100 | ---- 
cones] Sextatato'sid&D| 9934) 1112. sree Bee #248 mt sane- Ene 864 88 34 pie toh yg ters 103 105 
s & Minn Div 5s’ & 5 | catia =A 8 g 48 1939_. &J 85 = o's nipe: 
Wis Vall Div ph AM oe: cores] aiaasl W & M Div Ist 45 2'91_J&J a 4 222% cyt tieeet 5s 1916 op 1911__J& 9714) 9844 

Cee tn tee ren, TOT) 118) Ee eee wae) Be uw! “8514 er ba ag har needy id ce 

Chicago & North Western— _| Spr&ColDiv 4s Ist g’40-M&S| 84 | 85 Ist ania 
Cons! 7s Feb 11915...Q-F| 1023 7” White WV Div Ist 4s’40_J&J| 82% Dutche C 8 1937____. ---J&J| 99%) ----- 
Gen M 34s ¢ 1987 -WHeN 4 10234 Central Indiana Ry Co— “—2s East Ten 10 Bee CentNewEng 
se gold 4s 1987....M&N 951 = che govt Guat o oom pid so | 88 Kastern Minn «eo st PM er 

nk fund deb 5s 19 &N nO Le oe d& St L Sh Line Ry—| Ra : 5 ee © M &} 
Sinking fund ae ee 10234) 10334 ist gold guar 4s 1953-A&0| 88 | a > Amboy See Leh Val 
RL eee rn Ser, CIS L&Cistis¢ Aug 36.Q-F) 9024 erTr op hk natenaat ME 1 ss5s 
year deb 53 1921_.A&O 15 oy Son sf 68'20dr@105.M&N| 105 _ | 5 ee 
Exten bonds oD eee .. “= | 102% CinSan&Clevcong 59'28.J&3| 101%) ____- we & ah Ne Ctedwoane I&I 98 100 
Equip tr4s 1914-1922 A&O b4 goz| ¢aker Clev Colum Cin & Indianap Duele a Elmira & wills or—See Leh Va 
Cedar R & M Ist 7s 1916M&N io4 ‘é 4.40' fi Consol mtge 73 1914__J&D 100% ‘ ist 63°10 amsport— 

Boyer Val ist g 3%s '23 T&D oat 31 105%% oo 2 1914--JED| 100 3<| pace | most li 4g th eee ie 98 
es Plaines Val 4148'47_M&S| 95 | 99 en con gold 63 1934__J&J| 113. | --.-./E - Rock Isidadee i 113 
Frem Elk & Mo Vs 3S A€0 120 - | oe sim & W -— 1940-A&O| 83%) -___- eS ek ne oan” Soe 

a Minn & NW 1st3 4s'35J& ans<y| ~~~ 7 ~ rt st 78 1919 A_-J&J} 105 Me ee - —_ 
ManitowGB& NWaiee'ats ry | «<== Ist 7s July 1919 Ser B_M&S} 105 | ja a Ry & Coal Co— 
Mashf ext ist M 5s 22._A&O 1021 | 3a<52 Ist 7s July 1919SerC_M&N| 105 | -___- ist i rs Oct 1'47A&O) 97 | ----. 
Milwaukee Lake Shore & w—| — 104144. OInd & Wg 5s Apr 1938.Q-J) 95 | aaa Dawson Rail Lal g5s’51Ak&O) 96 | ----- 
Con Ist 6s gold 1921..M&N| 10914) Peo & East cons 4s |; tw?” ae i eee iat oot t allway & Coal— 
Mich Div ist g 6s 1924J&J 112 + | pees 2d consine 481990_._-Apr 1} 30 32 FIP cos 53°51 gu sfI&5| 97 99% 
Ashland Divisegv ames) 13°) 222-2 TSonstnow ft g's 1035: AGO |e RV ERIE EUE PURE] | 0y4{ 100 
oxt & imp sf g 5s '29_F&A! 105%| ~...- v9 8 ‘™ 933_.A&0O) 104}9| 106 5s 2d ext gold ¢ eel 2+4| ----- 
MilSparta& NWlst4s 47M&S/ 93 | 0414 Stamped subject tocall.-._| 100 "| Se 30 oxt gold 2910...-MB2| Wel -°-"- 
RERSERTINE NW letde STAG 698 | = 0475) Con toe 6 te RnR | --=--|| £368 3d ext gold 1923...M&S, 97%) --... 
sine & la inte Bice *ae rs . ----- He . peel Val—See ErieRR| ai | = > Sth a pa 1928.7 AED 192 if ae 
N W Un7sg. 17_M& ian) EPR Slev & Marietta—See Penn RR : oe 2%4| ----- 
Peoria & N Ay Bigs 1926 M&S ae ‘4 pieeR Cleveland & Pitts—See Penn Co) 3 ist ee toe tah M&S) 111%) 112 
Prin & Northw 3148 1926 J&J, 8613) __..- Cleve Short Line—See LS & MS| ene eee tee ee “Sere! “ea 
St L Peo & N W 5s ere Ses| isaidl i0aizl” te demeld quae 10a! Valley — | Gen lien gold 481996 72 ar] 737 | | 7554 
St Paul EastGrTr4'4s '47 J&J| “tial . st 4s gold guar 1995_.-M&N| 82 " gD 0- ~~ IRS | 5 7534 
Sioux City FS Er 95° | 99° Coal & Coke Ry 5s 1919--A&O| 94 | 43 Conv gold 43 1953SerA-A&O| 76%| 77 4 
Wino & St P Ist 78 1916 T&D 106%| 77777 Coal & Iron Ry—See WesternM aryland| E 58 19 1953. - ------ A&O| 74%| 754 

Chicago Peoria & St Louls— | 6%4| -..-- Golo Midland—1st 4sg°47-J&J| °17 | 20! a Bee Baag pay eee Foe | b 5%| 4.85% 
Prior lien g 444s 1930..-_M&S | ||, Gent Tr Co ctfs of dep_....-- | 17 | 22° Ea . rag Pe ug ‘14-Aug 21F&A 5%| 4.85% 

Chie Rock Iai & Pac Railwe 1&8) ----- | 86 Colo & Sou Ist g 4s 1929___F&A 923, | 93. II Gal teat fay 14-Nov 16M&Nb 5%| 4.85% 
Genera! gold 4s 1988 4 ‘S| eg | = Ref M g 44s May 1'35-M&N 93 93341 Gol oe ee Apr 8’14A&0 8} 10044| 100% 
Ist mtge 6s 1917__. eee 3 1041 ; 87 Eq 5s Ser A Apr '14-’17.A&0 b ----- “| Gol 2’ & notes 1914_...A&O} 10034] 1005¢ 
Ref g 4s 1934 op i061911_.A&0| 7817 105. «Ft Worth & D C 6s '21- "J&D 106%4| 10714 P = sof notes 1915_...A&O|} 99}9| 100 
Ret ¢ 4 1984 op to 1911-A&O) 78)4| 78% Colo Sou N O & Pac—See St L&|S F | i] Penn cols 4s Feb 1 '51_-PSA) 90 91 

- do SerM 1915.M&N| say “OR 12 a y=! ‘rr yoo le D T) | Buffalo Md duh i aa _ 10974 
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Rock Is] & Peoria 6s'25_ J&3 an" 84 Daws Ry & C’l—See El Paso &|Southw estern Ter! mige 5s g 1940.__F&A 70 80 
Rock lal & Peoria 00 °25.-J&J| 100 | ---.- Dayton & Mich—See Cin H & D Term 1st g 9s 1943--M&N| 102 | -.-.. 
ist g 44s 1941 opt FeAl is Delaware & Bound Brook—_ | diand of N J ist 65.1910 
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ae ‘ St L—See Atch T & g | 4 97 Delaware & Buea | | apis. Bete & ord i al ‘ag 95% 98% 
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GENERAL QUOTATIONS 





NOTICE.—AIl bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds 





[VoL. xcviu. 




























































































Bonds Bid. Ask. Bonds. | Bid. | Ask. Bonds. Bid. Ask 
. ican gold 1ezh- 10434| 108 Indisna Uist 4i40°26" MEN] 90 100 motor $s 1946. Ja3| 104 105 
st gen te) anes 98 99 |\Interboro-Met Street & El Loui Rrid. 
5s Mar’14-Sep’22...M&S|_ __- uisville & Jeffersonv Bridge— 
Mt ph mt a ts 1038. wee, et -ehuia avike. > Tra at waa Louisville & Neshy — a 68 | Cee--- 
oO s - 
ETH«& Chi ee Chic & E Ill 80 | -r--- He Dest sere ee 102%%| 103%4|| Gen mort gold 6s 1930._J&D| 111%| 114 
Fargo & So—See Chic M & St P in Me nie. 3 TE a 96 96}4|| 50-year gold 5s 1937-._.M&N| 107 109 gf 
Wiidibure -4i¢e May 1'14 M&N| 997% loredo River Bridge— | Unified gold 4s 1940....J&J| 95%| 96 
4}48 Refunding 1928..-M&N) _..--| ~ S8Yltowa Cont— ist ¢ 61055 deD| “92% | ~aa7"|| SoUtt Fold $e,2981...-M&EN}, 108, | 10636 
epmeprente %| 7 i, 
pt. —— wr nasi wan $83 +34 toe & ret g 48 1951... -M&S 55 57 At et Cin div 4s 1955_M&N 9° $6” 
4s July 1 1916.........-J&J| 97% ce tion & i en ae Me | sence Atl Knox & Nor Ist 5s’°46J&D| 105 | ___. 
4s refunding 1925___._- M&N| 88° | ~91  |Jacksonville Terminal— Consol gold 48 2002.-M&8| ---. . 95 
4s refunding Mar 1927-.M&S| 91 | 92 ||” ist M 5sgguar July 1'30J&J uC & Lex 440g '31-M&N| 100%) -...- 
> ager | SUE ccna aS 87 91 wrrentys & Clearfield— satah “puncte ” oa aa at iy epee + 109" Lege 
om 1008. ___....... Seyi OF | O1 Tl tat @ 40 1080 guee tap) ___| eanel Pach itemdicia acon al “ex | oct" 
3148 Oct 1 1920...-..-- AO] 87 | Bt lett eee Buar------ sa, agnassaa 9344) Pad&Memdivist 4s '46.F&A/ 89 | ..___ 
3148 Oct 1 1921_------- A&O| 86 90 |Joplin Union }.., Pensacola Div Ist 68’20.M&S} 106 | _____ 
Troy & Boston—7s 1924.J&J| 112 | -...-. lst 8 1940 wy Sut 0 “¢ ta 90 me oH iat g Ceo °31..ee| 10056) 110 
Flint & PereMarq—SeePereMar Kal A tar gs ai ial Tecan 2d 3s 1980---.--..__ M&S; 58 | -..-- 
Fla Cen & Pen—See Seab Air L Tanne & F araar bn 7 1& $ Cc St L pro ist g 53 1916..M&S}; 95 | -___L 
Florida East Coast— Kankakee & § W~ See Ill C EH & N Ist 63 1919_._.J&D| 108%) ___.. 
Ist M g 44s 1959_--_-- J&D| 91 93 Kan Cl Cite Belt ist Gs 1016 Tat Henderson Br 63g 1931_M&S!| 105%) ~"_-- 
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Geo RR & Bank’g 6s 1922._J&J| 101 Nodaway Val ist 7s 1920 J&D rp gre BAD | 
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Stitgab & ia ist g Bs 19483&3| 103 | 22227) tet gold 38 1950-----_- A&O| 69 69 | Marquette Houghton & Ont Northe|n 
ettysburg ar R Ref & imp’t 5s Apr 1°50_J&J| 96%; 99 Mort 6s 1925 "AK | 
j.,st0rt 63 1925.-__-....- A&O;| 107 112 
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iaeson Div g 5°°'1926-J&J ss ik 748 fag 4 op '30 rcts_J&J f 42 | Mason City & Ft Dodge— 
Gunn ok thon fe. | Kan vy a ‘ar ig a ah St L Sula *Wwlat & G| ist M gold 4s 1955____. J&D| 623%) ~..-- 
aed re aly T1600 J4s1y 85 | 97 iene Somte—eeeeN | re ABR Ags ty as 
Ist ¢ gu 48 $ July 11950-J&IY 86 | 88 |Kuorss Ohie—See a Ry weevT oy aa ee 
Great Northern — Tale ee & — South’n Ry| Ist g gu 5s Nov 1'59_.M&N/| 102 104 
CB&Qcolltrg431921_J&J| 96%) 97 ist gold ee | Merchants’ Br—See Term RR 
Sat & rol p 4348 1961 op'diJ&I| 1005¢| 100% || da eee rate e dose n-3ey| 1084) Gai /Meridian Terminal— | 
Geena anthers Ry of Canada— 8 re gs July 1 eet. ----J&J) ..--- 104 || 1st M 4s 1955 guar-____ M&N! 70 | 22... 
Gon 4s 1934 opt to 1914-A&0| 72 | 80 |LakeSha Mick Be Bee NVC] & HR ° | Mexican International — 
Greenbrier Ry—See Chesapeake) & Ohio Le ’ "th Te R na | aaron item ¢ 4258 1947..-M&S| --..- 90 
Gulf & Ship Island RR— ar ¥ brig & ae 3) | Ist con gold 4s 1977_.._.M&S} ----- 75 
Ist ref & term g 58Feb’52.J&J| 9034! 91%||Lehigh & Hudson River B u rane ” my oot ee ST Pe 70 
Gulf Terminal of Mobile— “A ov udson River RR ‘Mexican th 1st és P yg 2 oo ee 
lst mtge g 4s 1957 gu_.__J&J| 82 90 aa pap BR EER 100 Mich Cent—SeeN YC& HR 
Hartford & Conn Western— Ges oar 5 eww gee J&d) can™| stoo* iene Pa = See t Leh Val | 
neinteeenl Le | ecaed and o —See Erie 
gece OE as sil 1 | =~ flags Ee ge Ua var | ad ee HS 14D) 05). 
Hocki lle ea an ey—— 
me ve my BY Ry, —— PS oe 101% e.. eo | ae J&I— 101%) --.-- lst M g 5s 1043 op '16_.A&O; 90 93 
4lks gold notes i914 M&N 99%! 100 %4l| “1 gh Valley— ‘Millen & uthw—5s 1955. A&O i a ee 
Ea g 4sSerNo 1'14-18F&AI5& 5%) 434% st 6s ext g 4s 1948__-__- J&D) 100 102 | MilSh& West—See Chic & N W 
Cole HV Ext 431948.-A&O) 0%4| --- “| Gon Mos Rgol1928-3€D, 111 | i3°”/Milw & Sparta @N WeSeeChic| & NW 
(| ----- bal | w parta =— hic 
Cl & Tol ist g te 1056-F&A 86%) «.... os mir 1998.40 J&D 101 102 |Min&Pac—See M St P& SS M! 
Ist sk fd g 5s Sept 1922-M&S' 90 Go ee eo man! '90 si" a a eat 3 | 
| ottese pia | 2 eee eee 
ee H| Gea con g 44s 2003.___M&N|_ 9854| 99 Pacific Ext Ist 63 1921..A&O| 100 \ 108 
ist M gold 5s 1937 opt...J&J| 98 101 Ke tr g 4s Feb'15-Feb’26F&A b4.75%| 4.40%) 1st consol gold 531934..M&N| 92%| _.... 
Houston 15 & W Tex—Bes t Sou 4 acific | Elmira iatiMmticaa| | eee — . 1949... M&s os; # 
Houston & Tex Cen—See Sou P acific | mira Cortland & North’n— | Col notes a cae) @ubeel daeen 
Bodeen & Manbetten— = pf g 6s Apr11914-A&0O/ 100 | -...- |. Des Moi&FtD tat 55, °35. Pie 68 | 76 
ist M.4i<e 1957 conv..-F&A| 75 | 85 || Lehigh'kdakeEro | 1 | 77777 | iat cons fold 4s 1008 Tas] 9256 
lst 1957 opt_____-_- 84 | St cons gold 4s se %| 100 
Adj'in cup to %Feb 57 eo! f 37°4| 39 Lehigh ONY let 49 "452 &S) 100, | 105 || 2d M gold 4s guar 1949--J&J) 90 | -...- 
N'Y & Jer 1st g 53 °320ptF&A| 100 | ....-|| Lehigh Valley Goal” Mas) 8434) —-- | MBBteM CAt ist 45°26 Nes) 227, | “96” 
| i; re st 43°26 J&J| -----| 
Se et ~~. P40 io Pa 7? 5s gold guar 1933_._J&J| 105%) 106 Minn & Pac Ist 4s 1936__J&J 7 ol weane 
2d mtge 48 gold 1925.---F&Aln 80 | 85 ah ts eatin 5 MStP&88M&CentTermRy— | 
Cons 5s g Mar 31 1925- “A&O) Lehigh o 18se Shwe eee ae 93 96 | istChiTersf4s’4lop’ 16MEN 1 
Huntington & Big Sandy—See Balt & Obi> ist 4340 eal ay a NF Minneapolis Term—See Wis Ce nt 
Hutchinson & S—See AT & S F elt 4368 gold 1940----J&J} 101 | 10134 Minneapolis Union—See St P M| & M 
Idaho & Wash Northern— __| gr Anarw Mississippi Central— | 
Ist M g 5s 1932 opt M&N | an wine uar 58 1941-A&O) 10854) --...| 1st M g 53 1949 opt__-__-- oe0, Gt i sucess 
Illinois Central—1st g 43°51. Hey “38°"| 99 > ore al Ist 5s 42 M&N| 100 103 | Miss River & Bonne Terre— | 
ist gold 31s 1951 «J 82% “ YCanal con 5s ’39 A&O) 109 111 lst sf g 5s 1931 op____- A&0) 93 | 96 
Main Lext ist g 3is'51-A&O 81%) ~~~ ed Pid 5 Ms sale oe ae Missouri Kansas & Texas— | 
Ie ine wise. -MaS| bast) wo ent ons Mt as, 1839- 25 -- A&O| 96 08 | Ast gold 4s 1990. _—-- J&D| 91% 923% 
Coll trust Fold 48 1952.-A&O| 91°| “92° IIe & oC es—See Cent N J old 4s June 1 1990- “ER | 7634| 76% 
Col Tr LNO& Te 4s'53M&N\—89 | - riteeticl aney Val—See Mo Pac ist oxtension 5s 1944-._M&N| 97 | 973% 
Pur lines Ist g 8548 1962.0¢4| 79% ~saigiritd leld & ad Ist 5s’34M&N| .---- 90 Ist & ref 4s gold 2004-__M&S| 69 | 691% 
Ref g 48 1955 opt 1918-M&N) 931, .-.--|| Gen g guar 4 _ || Gen Msfg4%s 1936-._J&J| 834 85 
eis etIMUCECSLENO 8) === riot g Suat 4s 1962.---M&N) 94 96 || Consol M g 53 1940...__A&O| 90 | .._.- 
5s 1963 Ser A-..--_-- J&D) 101%%; 102%4|| 1st ~ & Hot Sp West B a | || 57% g notes 1915-. -.... M&N| 964) 9634 
435% gold notes 1914..-J&J| 1001, 100%4|ILAttle Rock Janet Seo St aie Y 3 82 || Eqg 5s J’ne 14~23_._.J&D| 9934) 100% 
Equip tr 44s Aug’14-'23 F&A 99%4| 100%4|\Lo @ Hock Junct—See St L r Mi"& |South St Louis div g 4s 2001.--A&0O) --.-- 80 
Cairo Bridge 4s g 1950 J&D, 85 *| ; Bt yr P Boonville RR Bridge— 
Litch Div ist g 3s 1951. Jal] as, o2= I nified gold 4s 1949__.-M&S) 87% 90 Ist 6 gu sf 4s 1951__..M&N 78 82% 
Louisy Div 3148 g 1953-.J&J| 75 | 84 od morte 1018. 227 -F&A| 101°| Kan & Pac 1 quiet MeN » Fax 
f . i - Wl sapeane ca ee tees | JUL | w---- an ac Ist 4s g199 Eas 
= Die reg aust F&A 190 74 “553° 1st cons g 5s July 1 1931.Q-J| 104%) -.-..- Mo Kan & E 5s 1942 gu-A&O) 10254! 106 
St Louis Div 314s g 1951. J&I. A a2°° pst cons - 4s July 1 1931- 323) 89}4| ----- Missourl Kansas & Okla— 
Bt Louis Div 3s g 1951_._J&J “| 77 Sore yey be eyapre 90 | -geee ist Aer 53 May 1°42_M&N) 100 102 
'gfield Div Ext 34s°b1 J&J| 7834 4s gold 19328 i3dMES -----| 96 | MK&TofT ist 5sgu’42M&S} 95 | 100 
SP stick lines g 48 1951..F&A| 90° | 222 old 1932. .---...--. Ji 83 | acces Sherman Shreveport & S— | 
Chicago St Louls & N O— at "y ebenture gold 5s 1934- J&D| 93 100 Ist M old 58 1943_J&D) 96 104 
Geng fedunei6'51.d4D18| 107 | 108 | Beebe bn essen im | 777" S W Coal & Imp Ist 6s'29J&J) 100 | _.__- 
Con g 34sJ'ne15'51.J&D15 oa tro & Mon 2d 5s 1938 J&D) Sy | watueel Texas & Okla—5s 1943_M&S| 100 102 
Mem Diy ist 4sg1951J&D) 85 | ____. NY Ba & F con 5s 1937 M&N) 100 | -..-- Missour! Okla & Gulf RR— 
Kankakee & S W 5s'21_F&A| 100 | ____- NY BL Ex R ist 58 g’43J&J| 100 | es Ist M 5s 1961_-----_.. MEN) ..--. 65 
Se Louis Alton & Ter Haute—| —i«‘;éCt a ae & Man Beach Ist! Mo Pac—Cons 6s 1920...M&N) 103 104% 
Bellev&Car Ist 68 '°23.J&D| 105 N rk = is home me A&O| 102% 104 74) 3d 7s ext toJly’38 at 4% M&N Teal «hens 
Srl, South tat g 40°Si&S| 80 | “S57 Worth She Bete ee): 100 | -n one | Trg 5sstpdJan11917-.M&S| 967; “9934 
Carb&Shaw Ist g 48°32M&8| 8714 ‘ ve ee Col trust 58 1920-.--... F&A) 94 99 
IndBl& Wn—SeeCCC&StL| | ~~~ ltimathvmise || Bot ae MMas| 65"| "64s6 
indD West— 2 7 old 43 Mar op 65 66 
GCE SCOR | «ol pattie Wien alate | ened ff | Be 
ynd & Loulsv—See Ch Ind & L Louisv Cin & Lex—See L or 2 | iciiaseaiainadhazanccuiiaaiaty sisi si “ 
b Basis. /f This price includes accrued interest. k& Last sale. JIn —— n Nominal. s Sale price, 





FEB,, 1914 
NOTICE.—All bond 


RAILROAD BONDS. 


prices are now “and interest’ except where marked ‘f’’ and income and defaulted bonds. 








37 

















































































































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) } Oregon Short Line—See Un Pac 

Boonv StL&Sou 5s’5l1op F&A} ----- 101 | Pitts McK & Y ist 68’32J&J} 115 | ----- \Oswego & Rome—See N Y Cent 

Cent Br Ry 4s g 1919..._F&A| 88%] ----- 2d 6s guar 1934_______ Dee, See | csuan Oswego&Syracuse—See D L & W 

Cent Br UnPacist g4s'48J&D) 7554) ----- H McK&BV Ist 6s g'18_J&J} 10014) ----- \Ozark & Cherokee eet 

Kansas & Colorado Pacific— | Rome Watertown & Ogden— Ist g gu 5s 1913 opt___-- A&O 75 85 

Ist & ref gug 6s '38_._F&A 98 102 | Cons g 5s July 1922___.A&O|} 102%) -.-.. ||Pacific Coast Co— Misc Bds 
&Can V A L Ist 53’26 J&J a ee | RW&O cons g 3s 93. AZO] 90 | ..... '\Pan American Ist 53 '34 op J&J| ----- 75 
Lexington Div 5s 1920..F&A 97 100 || RW&O Ter R Ist 5s’18_M&N| 101%} ----- |Pennsylvania RR— 
Pac of Mo Ist ex g 48 ’’°38_F&A 88% 90 || Utica & B Riv 48g 1922-J&J} 96 | -.... Con M 5s g 1919_-__---- M&S} 101 104 
od ext 5s gold 1938__.__J&J| 100%] --.--- || West Trans Co ye 23_F&A 89 9314)| do 4s gold 1943_...-M&N eee 
St LR E Ist 5s 1938__M&N 8) t aseac || West Shore Ist 4s 2361___J&J Ge | seaus | do 4s gold 1948___.M&N 99%4| 100% 
Car’deletBrist44s'38 A&O| 92 a N YC & StL Ist g 4s’37-_A&O| 95 96 14)| do 3%sg £ 1945___.J&J\lf 93 95 
St Louis Iron Mtn & Sou— Deb 4s May 1 1931- ...M&N 85 0 | Coltr4s Ph W & B 1921_J&J 97% 9814 
Unity & Ref’ g 48/20. 5&J) --- 82 ||N Y Connecting RR— | RE pur mon Ist g4s’23M&N| 9634! --.-- 
Gen conry &1g5s’31 A&O} 103%) 104 aah Ist M 4s 1953___._-- F&A 98 | 99 || Conv g 3%s Oct 1 1915 opt 
Gen Con stpd gu g5s'31 A&O; 100 |  -..-- | N Y & Gr’wood Lake—See Erie oe re J& 98341 98% 
Eq 5s May’14-Nov’21IM&N/b 53% % Z\|N Y & Harlem—See N Y C & | Hud R ng trg4s'14SerA_._.M&S|_ 994| 100 
Riv & Guif Div 4s "33 OS) a 81 “|N Y & Jersey—See Hud & Man || Gen ft eq 4s Jne’14 to 720 Q-F| 444% $340 
Lit Rk Jn 1st 63s gu’16-A&O} -.--.| -----} N ¥ Lack & West—See Del Laci|k & |West || Gen ft eq 4s Jne’14-’22_Q-M| b4 146%| 43% 
Pine Bluff & Western— \N Y LE & WC RR—See Erie. | Gen fteq 43s Apr’14"23.Q-J| 6444 %| 436% 
ug 53°230p’13- A&O| 93 96 ||\N Y & L Br—See Cent of N J. || Aleg Val gen 4s 1942...M&S| 96)4) 9654 
Verd Val l&W ist 53"26M&S| 92%) -.--- | N Y New Haven & Hartford— || BaltChes& At lstg5s’34 M&S 98 100 
Mobile & Birm—See Southern Riy Deb 6s Jan 15’48 conv J&J 15) 117 117% | Belvidere Del gu 4s 1927.F&A 96 99 
Mobile & O—ist g 68 1927_J&D| 11434) ---_.|| Deb4sJuly1’55non-convJ&J| ----- 80 || Ist g gu 34s 1943__._J&J hd ere 
lst exten 6s July saaiten? | 109 113 || Deb 4s 1956 non-conv..M&N 80 81 || Cin Leb & Nor 5s 1916__J&J| 100 | -..-. 

Cee # 6 G88... wc wecead M&S; 82 | ..---- | Deb 4s 1947 non-conv..M&S 7Os6l  cipawal 1] lst cons gu g 4s 1942- M&N ae 

Eq 58 1919......-..... Var|b5. 05%| 4.80%), Deb 344s Mch 1947_.-.M&S| 70 75 || Clev&Marietta-4s’35M&N; 96 | -~---- 

Eq 5s May '14-Nov '23.M&N/65.05%| 4.80%)|| Deb 3748 1954 non-cony A&O| --.-- 731%4|| Cleveland & Pittsburgh— 

Eq 4s Ser E a 16 - -M&S 65.05%) 4.80% Deb 3s 1956 conv - asada 73% 74 | SerA4 Wsgengtd1942__J&J|} 10014) ----- 

Eq 44s M 65.05%) 4.80%) Bos&N YAL Ist 48 g’55_F&A 79% 81 || SerB4 }gsgengtd 1 1942_A&O| 100%| ...-. 

Montgom Div “ 53 1947- F&A, 105%] ..... | Danbury & Norwalk— Int red to 3446%-........ SO «wswas 

St Louis Div 5s 1927 ..-J&D| 93 | ____- Ist ref g 4s guar 1955_-J&D} 86 87 Ser C 34s gen ny ‘483MEN| 84%| __--- 

St L & C 4s guar 1931___J&J| ares Con 5s July 1 1920__--. peea AOE 1. acuue Ser D 3s gen gtd ’50F&A a Peo 
Mobile Ter & Ry 68'’350p M&S; 95 100 Gen 5s Apr 1 1925_ Aas 308. | asacall D Riv RR&B gu g 4s 36 F&A oe. | weane 
Moh’'k& Malone—See N C&HI Harl Riv & Portch 43’ 54 MEN 88 92 | Erie & Pittsburgh— 

Hy per River—See Balt & Ohio| Housatonic—Con 5s’37_.M&N| 106%) 109 || Gen gu g 34s SerB ’40- 164 a -osaee 
See St PM & M New Eng cons 4s "45 gu J&J) -..-- 95 |; Series C 1940___.-. J SSPE) sence 

ora s La & Tex—See So Pac! Consol g 5s July 1’ 45 _ weal 108. |  sanccal ey eet Company— 

Morris & Essex—See DL & W| NY&NEBosTer4s ’39 A&O| -..-- 100%) Ist fs 1031....000) FUL.) «sane 

Mutual Terminal Co of Buffalo NH& Derby —Cons5s18M&N| 100 | ~..-- Gu g 48 1931 op 1921_A&0/} 93)4 95 

Ist sf g 48s 1924 op_____- I&J 91 | 96 New Haven & Northampton— Gu tr ctfs g 4s 1952__M&N 93 saae-« 
Nashville Chattanooga & S L— Ref 4s 1956 guar_____ & 84 | 89 Gu trctfs g 344s 1937_M&S TS78) acens 

lst consol gold 5s 1928__.A&O!} 10534) 106%) N Y Prov& Bos 4s °42__A&O OF | takes Gu tr ctfs g 3%s 1941_F&A 84% 85 

Centreville Brg 6s 19: 23. S&S, ky eter N Y Westchester & Bos Ry—| | Gu tr ctfs g 3448 '42.J&D| 83%] 86 

Jasper Br Ist 6s 1923... J&J} SUNSE! wcaun Ist M g 44s 1946 gu. Jed 8174 83 Gu tr ctfs g 3s '44.__J&D 82 84 

Lebanon Br 63s Jan 1‘'17_J&J} 103 | -..-- Prov Ter Ist z 4s gu '56_M&S 2 | ascae aw trust gold 3s call 

McM M W & Al ist 63°17 J&J|  10334| ____- IN Y & Nor—See N Y Central & Hud) Riv ye ¢ ay he to 1916_ M&N if 

Tracy City Br 6s 1917...J&J| 103%}  -...- (New York Ontario & W estern—| | Pitts. C 
Nash Flor & Sheff—See L & N | Ref ist g 4s June 1992..MS| -.... | 86 Con g gu 4 igeSerA "40A&O| 101%) -..-- 
National Rys of Mexico— Gen M g 4s 1955 iE i a | a do Ser B 1942 _A&O; 101%%| -...- 

Pr lien g 4%ssf 1957- -- Jes 63 80 5s g notes J’ne’14- Dec’15 J& 99 101 do Ser C 1942 _M&N| 101%] ---.-- 

ae ce ' re eee 83 Eq 4%s Mar’l4-Marl(M&3b 5% 434% do Ser I 1963__F&A,; 102 102 

notes June 1915- AED eakkel otané NYPhila& Nor—Ist g 4s’39 JcJ 94 96 do 4s Ser D ’45_.M&N 93 96% 

Nat 7 of Mex plg 443’ “AkO) antes 86 Income 4s Jan 1 1939___MwaN 90 92 do 4s Ser F 1953_J&D 0244] ~..-- 

lst cous g 48 1951_.__...A&O} --.-. 70 (|N Y Prov & Bost—See N Y N |H & Hiart do 4sSerG1957.M&N| 02%) -.-.... 
Nebraska—See C B & Q |N Y & Putnam—See N Y Cent | & Hud} Riv do 3s Ser E '49_F&A ee 
Nev-Cal-Ore Ry—5s 1919 M&N| Oe A omen N Y & Rockaway Beach-See Long Isla\nd CStL&Pitts lst 5sg’32A&O|} 105%) --..-- 
Newcas & Shen Val 63'°17__J&J) 95 | LL. iN Y Susq & W—See Erie Pitts Va & Charleston— 
New ~ oor RR—See NYNH&H, N Y Westc & Bos—See N YN |H& H 1st g gu 4s 1943_____ M&N ae 
NH erby—See NYNH&N| |Nodaway Val—See KCStJ&CB | Sodus Bay & Sou g 5s ’24_J&J 90 96 
New Hav & No—See NYNH&H Norf & Caro—See Atl Coast L Sun & Lew Ist g 4s 1936_J&J) 88 | ----- 
N J Junction—See N Y Central) Norfolk Southern— |Penn & N Y Canal—See Leh V 
New Jer & New York—See Erie) Ist &refg5s’6lop’15._F&A! 96 | 96% Pennsylvania & Northwestern— 
New London Northern— | Norf & Sou Ist 5s 1941_.M&N| 100%] ----- || Gen 5s Jan 1 1930_.___. J&J} 105 107% 

lst M 4s6 July 1 1940___J&, 3 84% 89 Ist gen g 5s 1954 opt. .J&J 96 saned || Clearfield&Jeff 1st 6s '27_ tg 114 116 
New Mex Ry&C’l—See El Paso|&South west Bel & Cape F Ist 5s3'43 M&S; 95 | 100 | Pensacola & Atl—See Lou & N 
New Orleans Great Northern—| Ral & Southp con 5s’65.J&D! 95 | 100 | Peoria & Eastern—See Clev Cin} Chic & St L 

Ist M g 5s Aug 11955..F&A) 66 69 Suffolk & Car con 5s ’52- S&S) a 3) ‘eesus | Peoria & N W—See Chic & N W 
New Orleans Mobile & Chic— Norfolk Ter Ist gu 4s'61-.-M&N 90 | --... | ee Ry Term—See Ch R I &|Pac 

Ist M g 5s 1960___._--_-- J&J) 5734 60 | Norfolk & Western— | ||\Peo & Pekin Un Ist 6s '21_Q-F SO 1 wanes 
New Orl & N E 63 Nov '15-A&O) 101 | 101% pencem a M&N| 117 119% | 2dmortg4sFeb1’21M&N| 86 | -.--- 
New Orleans Terminal Co— | Imp & exten 6s 1934-_..F&A|} 118 | -..-. |Pere Marquette RR— 

[st g gu 4s 1953_________ T&S) ee || New River 1st 63 1932.__.A&O;} 117%) 118 Cons g 4s Jan 1 ieee 64 67 
Newport & Cin Bdge—See Louis| ville & Nashy | N&WRy lIstcons 4s’96_A&O, 9434) 95%4| Ref g 4s 1955_......--- &J 39 44 
Newp & Rich—See Conn & Pass) | | Div ist lien & gen g 4s July 1) l CS eae 40 45 
N YB & M Bch—See Long Isl. 1944 opt Jan 1 1929...J&J, 90 | 91 || Deb 6s July 1 1912--___ J&jf & 10 
N Y Bay Ext RR—See Long Isl| sony & 4s 1932 op 1917. J&D) 104 | 106 | Equip tr 4's 1914____. A&O| an---] «---- 
New York Cent & Hud River—| | Conv deb 414s 1938 __..M&S 104% 105 | Eq 5s A & B 1914-1919-A&O| -----| -..-- 

Ref'g g 34s ae 1 1997- Jes 83% 84 || N&W Pocahontas 4s "41_ J&D 893 90% Chic & W Mich 5s 1921_J&D|} 901 95 

Deb g 43 1934.-..---_- S834) 90 | Eq itr ds Ser D-F gu 14 to'16 nies 4%%|| _ Ch&N Mich 5sgu’3iM&N| 8136{ 84 

Deb 4s 1942 taxecempt J&J| Site ieee Dalia rGHJK "15-16 gy Var| 64°4%!| 4%% | Detroit Grand Rapids & West 

4% notes Mch 1 1914- M&S! 100 | 1004 ColCon&Ter Ist 5s g '22_J&J 100%! 105 Ist g 4s April 1 1946._A&0| 78 79 

@ hotes May 1915._M&N| +4) 99 SciotoVal& NE ist4s’89 M&N 92 94 Flint & Pere M g 6s'20_A&O} 101 102% 

5 notes Apr 21 '14.A&O 21) 1003; 10054 Northeast Pennsylvania— Gold 4s 1920....-... A&O| 87 91 

NYC Lines eq 5s '14-'22 M&N)b4. 80% | 4.65%) Ist g gu 53 1920.______- A&o| 99 | 102 Ist con gold 58 1939..M&N| 88%| --.-- 

NYC Lines eq 44s '15-’ 2: SILT 4. .80%| 4.65% N’east of SC—SeeAtlC L of SC PtHuronDiv g 5s 1939 A&O 88 92 

NYC Lines eq 43s’ 15-"27J& J) 04. 80% 4. 65% Northern Cal Ry—See So Pac Toledo Div 5s 1937_.__J&J 88 95 

N YC Lineseq 4 '48'15-'28_J&J | b4.809 | 4.65% Northern Central— Grand Rap Belding & Ses 

Bos & Alb eq 448'14-'27 A&O/b4. 20% 4. 50% | Con gen M 4s E 1925_A&O|} 100%) ~--..--) im 5 5s March 1024. &S 92 93 

L8 Col trg 314s 1998- “F&A, | 8114| Mort bds 5s 1926 Ser A__J&J| 105%| -..2- Lake Erie & Detroit Riv Div- 

M C col tr g 3\%s 1998 - “F&A! * 75 | Mort bonds 5s 1926SerBJ&J| 105%; ~--.-- ist g 4\%s Aug 1 1932_F&A 72 80 

— oa 4s g gu '36 Jed) 9534 97 % |Northern N J—Ist 63 1917_J&J| ----.| ----- Pere Marquette RR of Ind— 

Try g 53 1936_-__- J&J} 100 | .-.... Northern Ohio—See L E & West lst gu g 48 1943 opt..M&N| 70 75 

Git it & Co lstg4s’40J&J) 70 | 80 |Northern Pacific— | Sag Tusc & Hur 4s 1931_F&A\n ---_. 90 
Beech Creek Extension— | St — & N Pac 6s g ‘23 F&A ht > Perkiomen—lIst ser 5s ’18_Q-JjJ} 102 104 
lst gtd g 3\%s 1951- “A&O) ie re nee Sepg ) ee esece) 113 2d series 5s Jan 1 1918._Q-J| 102 104 

Cart & Adir ist 4sg¢’'81_.J&D) 86 | 91 Prior lien g 4s Jan 1997-_-- 9434; 95% Petersburg—See Atl Coast Line 

Gouv & Osw Ist 5s g '42J&D) i oes Gen lien g 3s Jan 2047- OF 68 yg | 68! 4 Phila & Baltimore Central— 

Lake Shore & Michigan Sou—| St P & D Div g 4s 1996-_J&D| 89%) -.-2. Ist M 4s 1951 guar____- M&N| 93 93% 

Con g ref 34s 1997_.__J&D) ----- 87 Wash Cent 4s Mch 1948_Q-M Mm 1 esces Phila Balt & Wash 48’43.M&N| 9814) -.--. 
Deb g 4s 1928....... M&S! 91% 923%, CB&QcColl 4s—See Gt Nor Philadelphia & Erie— 

Gold 4s 1931_.._.._. &! 9154; 9134! St Paul & Dul Ist 58’31_F&A} 104%) -.... Gen (now Ist) gu 6s g ’20_ pot 108%; 109% 

444% notes 1914.__M&S 15) 100 | 100% 2d mortgage 5s 1917..A&O) 101 | -...-. Gen g 5s July 1 1920__..A 103 104 

CleveShort Line4 48’ 61A&O} 95 9514 Ist consol g 4s 1968_..J&D BSUE  nccae Gen 4s July 1 1920. “AGO 97 98% 

KA &GrR Ist 5s'38_.J&J) 103%) ----- Dul Sh L gtd 5s "16- JL, canine 106 Phila } arrisbore & Pittsburgh- 

Kal&W Pig'’n g 53 °40__J&J| 110 rhe Dul Union Dep 5s "30- Bee BO. caboe Ist mort gold 5s 1925___A& 105 107 

Mahon C RR Ist 5s '34_ -J&J) 104 | 108% No Pac Ter Co—lIst 63 °33_J&J| 113%) ---.-- Philadelphia Newtown & N er 

Michigan Central— | North Ry of Cal—See Sou Pac | |__ 1st mort red’d to 3 1942 @ 09 76 79 

5s cou ’31 D& BC div. M&S} 102 | -_-... North Pac Coast—See No Shore} | Phila & Read—See Readin Oe) 

Deb g 4s 1929___.._-_- A&O 8554 87 | North Pennsylvania— Phila Wil & Balt—Deb4s’17 O} 97 99 

4%% notes 1914_____ M&S; 100 10014 Ist M 4s extended 1936_M&N| 99 | 101 Debenture 4s 1922____- MEN! 97 99 

Ist 5s Kal & SH 1939 - MG «<nee Sadar Gen g 3 3-108 1953___.-.J&J|__ 79 | 92 Debenture g 4s 1926. ---J&J| 96% 98 

lst mtge M Air L 4s 40 J&J 87 | indeed Northwest’n Ter—See Denv |Pac Debenture g 4s 1932_..-A&O} 96% 98 

ist g 4sJol& NInd’ 57 TEE. andieel ehaedl Norwich & Wor—4s 1927.._.M&S) 92 | 93 Col tr ctfs 1921—See Penna' RR 

Ist g 334s JL&Sag’51 M&S) --- 87 |\Norw'd & Montreal—See N Y C| | Puaienine Ry—See Foreign Gov Sec., page 50 

Ist g 3%s 1952_____- M&N _ 2 ee d’bu & L Cham-See Rutland Pine Bl & W—See St L I ,M&So! 

BayC&BClistM g3s’89J&D| ----- 70 | OBio Vonmect s Istg4s'°43 M&S} 95% 96 | Pine Creek—See N Y Cent & Hud Riv 

Bat C&S Ist gu g3s’89 J&D| 66 | ~..-. |Ohio I & W—See CCC &S8tL | | Pitts Bessemer & Lake Erie— | 

Det R Tun 4 %s 6lgu Sh t-- 964 Ohio River—See Balt & Ohio | PS & LE ist g 5s 1940_ A&O| oe: | akeme 

Grand Riv Val 4s ’59-M&S| --.--| --..-.-| Old Ceony— gold 1924_F&A) 93 95 Cons Ist g 5s July 1'43J&J| 10634, --.-- 

Tol Can Sou& D4s’56_J&J| 90 | ----- 4s Dec 1925..........- J&D) 92 944%, PB&LEcong ds 1947- JJ 105 | ~-... 
Moh & Mal 4s 1991__..M&S} 91 | -.... 4s Jan 1938. Ss diemeageraihied RR Deb g 58 1919__.......J&D)| ---.-- 102 

Consol g 3's 2002- M&S) ae Pa, . 8: ee IJ&JI 84 86 \% |Pitts Char & Youghiogheny— mi 

N J Junc ist 4s gu'86_.__F&A| 89 91 | Omaha & St L—See Wabash || Gen mort gtd 4s 1932. A&O| 85 | cccee 

NY&Har ist g 314s2000M&N| 83) .....! — & California—See SoPac | Pitts Cin Chic & St L—See Penn| RR 

NY & Nor Ist g 53'27_-A&O, 105 | 108 |Oregon-Washington RR & Nav 'Pitts Cleve & Tol—See B & ° al 

N Y & Put Ist 4sg 1993. AkO. 88 95 Ist & ref g gu 4s '61 opt. J&J 89 90% Sea f Junction—See B 

Nor & Mon Ist 5sg "16. -A&O| ie. | wena Ore RR & Navcons 4s’°46J&D) 93 | -..-. ||Pitts & L Erie—Ist g 6s 128 Jes 106 | «seco 

Os & Rome Ist M 73’15-M&N| 9914) --.-- || 2d Ss Jam 1 1928_...... A&O;| 100%) --... 

2d 5s May 11915____- oe 107 | 

_Pine Creek gu 6s 1932..J&D) 112! __... u 

“® Basis. / This price includes accrued interest. & Last sale. /In London n Nominal. «Sale price. ¢ Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS. 


NOTICE.—AII bond prices are now “and interest”? except where marked “f” and income and detaulted bonds, 
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Bonds. Bid. Ask. || Bonds. | 
Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)—| 
Pitts Shaw&N—lst g 5s’49 F&A S 20 | ----- Pacific Ext Ist 48 £ 1940J&J, 
Gold 4s Feb 1 1952____- P&Af 15 25 || Eastern Ry of Minnesota— | 
5% receivers’ ctfs ’14 op J&D 95 100 || Nor div Ist g 43 1948. A&O) 
5 receivers’ ctfs*150p.-F&A  ---.-- 98!4| Minn Union Ist 63 1922__J&J| 
5% receivers’ ctfs’160p.M&S 94 98 ist 5s July 1922__-_~_--J T&S 
Pittsburgh & Shawmut— Mont Cen Ist gd 6s ’37_J&J| 
Ist sf gold 5s 1959 o0pt_J&D 85 94 Ist guar gold 5s 1937__J&J, 
Ist 1 col tr 6%notes’l4opJ&D = 98 100 Wil & 8 F Ist 5s g 1938_J&D| 
Pitts Shen&é LE—SeePBess&L E St P & N Pac—See No Pac | 
Pittsb Term RR & Coal— stP&SC—SeeCStPM&O | 
Ist g gusf 5s 1942_____. J&J 87 95 | Salt Lake City Un Dep & RR—}| 
WestSideBelt Ist g 5s°37M&S = 95 100 365 OE 06-1998... «055555 I&N) 
Pitts Va & Chas—See Penn RR San Ant & Aran Pass—SeeSoPac 
Pitts & Western—See B & O San Francisco & Nor Pacific— 
Pittsb Youngst & Ashtabula— Ist g 5s sink fund 1919__J&J 
Consoi Ss 1927........ &N 1035  -.--.|\San Fr & S Jo Val—See AT&SF 
Ist gen 4s Ser A 1948...J&D) ----- 98 |San Fran Terrmn—See Sou Pacific 
Pontiac Ox & N Ist g 6s’16_J&J) ----- ----- Santa Fe Pres & Ph—See Atch 
Portland & Ogdensburg— Sault Ste Marie Bridge— 
Ist M 44s 1928 guar_..M&N 96 -----|| Ist Msfg ids July 1 1937_J&J 
Port & R Falls—Ist g4s’26 M&N 91 93 |SSte Marie & S W—See Ch St P 
Debenture 4s Aug 1927__F&A 91 93 |Sav Fla&W—See Atl Coast Line! 
Portl (Me) Term gu 4s ’61_J&J, 87 90 |Sav&States—lst g gu 5s '53 J&J 
Port Reading—Ist gu 5s’41.J&J) ----- ----- | Schenectady & Duanesburg— 
Ports Gt F & Con—SeeBos& Me ist guar 63 1924_____...M&S 
Potomac Val—Ist gu 5s g’41J&J)_ 103344 ----- Schuylkill River E S—See B & O 
Princeton & Northw—See Chic & N W Scioto Val & N E—See Nor & W 
Providence Term—SeeN YNH& H Seab Air L—Ist g 4s 1950-A&O 
Prov & Worc—lst 48 1947_A&O, 87 ~-.--- eee pg Oe 
Quanah Acme & Pac 68’39_A&O ----- 100 Adjust M 5s, Oct 1’°49__F&A 
Raleigh & Augusta—See Seaboard Air Line | Ref g 4s 1959 opt__-__-- &O 
Ral&CapeFear—See Nor South. 5% notes Mch 1 ’16 opt_M& 
Raleigh & Gas—See Seab Air L | Eq4esJ’ly ’14-July’22 J&J15 
Ral & Southp—See Nor South’n | Eqg5sJ’ne’14-Dec’19 J&D15 
Raleigh & S W—See Chesapeake & Ohio Eq g 5s Aug’14-Aug’23 F&A15 
Raritan River—lIst g 5e'30_J&@J\ «..-- 114 | Atlanta-Birmingham Divis— 
Ravensw Spenc & Glen—See Balt & Ohio Ist g 4s May 1 1933__.M&S 
Reading Company— ” Car Cent Ist g gu 4s °49__J&J 
Gen g 4s Jan 1 1997____. J&J 943% 95 1 Florida Cent & Peninsula— 
Jer Cen g 48 ’510p’06__A&O 9434 95 || Ist gold 5s 1918_____- IJ&JI 
Atlantic City 5s 1919__.M&N' 101% 103 || Ist 1 g ext 5s gold '30__J&J 
Ist cons g gu 48s 1951__J&J, 92 94 ist con 5s gold 1943__J&J 
WN stretfs4sred 105.Q-M 95 .«.--- So Bound Ist g 5s °41_A&O 
Phila & R—2d 58g 1933_A&0, 109 111 | Georgia & Ala 5s Oct '45_J&J 
Imp M ext g 48 1947_A&O 94 | -----| Ga&AlaTerm Ist g 5s’48 J&D 
Cons ext gold 4s 1937._M&S| 96 ----- | GaCar & N—Ist 5s g'29_J&J 
Term 5s g gu May 1’41Q-F 11334 ----- Ral’h&Aug’sta— Ist 6s’ 26 J&J) 
Del RTerpmg5ds’42M&N 107 ---.- Ral’h&Gast’n—Ist g5s’47J&J 
Ex p mon g 5s 1942. J&J 107 = -----| | Seab& Roanoke— Ist 5s’26J&J_ 
Wilm & No ist 5s’27.J&D 98 § .-.--- Deb 6s after July 1°16 F&A; 
Gen g 5s Aug 1 1932.Q-F, 106 107 | Seacoast RR of N J 5s ’48_A&O 
Phila & Read Coal & Iron— Sebast & Mooseh Ist 5s’28_.M&S 
Colsfg 4sext’32guF&A, 95 97 |Shamokin Sunb’y & Lewisb’g— 
Rens & Saratoga—See Del & H) | 2d 6s g July 1 1925_____ tes 
Richm & Danv—See Southern Ry Sherman Shrev & Sou—See Mo 
Rich Fredericksb & Potomac—| ‘Shreve Brdg & Ter—See St Loui 
Cons mtge 4s 1940___A&O) 100 -..-- Sierra Ry of Cal— 
Rich & Mecklenburg—SeeSoR Istsf 6s, g, Apr 12’37 _A&O12 
Rich & Peters—See Atl Coast ‘Sil Sp Ocala & G—See Atl C L 
Richmond-Washington Co— ‘Sioux C & Pac—See Chic & N W 
Col tr g gu 4s 1943 opt_.J&D 9234 9334) Sodus Bay & Sou—See Penn RR 
Rio Gr Junc—See Deny & Rio Grande Somerset Ry Ist & ref 48’55_J&J 
Rio Grande So—See Den & Rio Grande \South Bound—See Seaboard AL 
Rio Grande West—See Denv & Rio Gr ‘So Car & Ga—See Southern Ry 
Roch & Pitts—See Buff R & P | Sou Indiana—See Ch Terre Hau 
Rock Island-Frisco Terminal— Southern Pacific Co— 
lst M R 5s 1927 guar____J&J 90 93 Coll tr 4s(CP) Aug 1’°49_J&D 
Rock Isl Ark & La—See C RI & Pac Conv g 4s Jne 1’290p’14-M&S 
RockIs! & Peoria—See C RI &P 5% g notes June 15 '14_J&D 
Rome W & Og—SeeN YC & H| Eq 4s 1914-Sept 1923.M&S 
Rutland—Con 4s 1941_.J&J 82 ----- Car tr 4\%s ’14-Mar’23_M&S 
Benn&Rut 44%sg1927_M&N 90 ---.. | Aust & Nor Ist 5s g °41__J&J) 
Ogd&LCh Ist g gu 48'48_J&J 87444 81 || Central Pacific— 
Rutl Can Ist g gu 48 '49_J&J 73 | 2. Ist refdg 4s g g’d '49_F&A 
Car trg4%4s1914to’l7_A&O0 6% 5 Ist g gu4sOct1 1954-A&O 
uip tr 444s 1923-27__M&Nb6 6% 5%) M 3s ge’d Aug 1’29_J&D 
Sag Tusc & Hur—SeePere Marq || Galveston Harrisb & SanAn— 
St Clair Mad & St Louis Belt— | Mex&P Div 1st 5s’°31_M&N 
Alton Bridge Ist g 48'51_J&J ----- 80 | Gila Val Globe & Northern— 
St Clair Term Ist 5s 1932_F&A 95 101 lst g 5s Nov 1 1924__M&N 
St Johns & Lake Champlain— Houston East & West Texas— 
Ist g 5s March 11944__.M&S 100 -....) Ist 5s g May 1 1933__.M&N 
8t J & Gr Isl—Ist g 48'47__J&J 761% 80 | lst guar g 5s Mar ’33._M&N 
St Law & Adiron Ist 5s’96_J&J 100 -----| Houston & Texas Central— 
2d gold 6s 1996________ A&O 110 | ...-..|| Ist 1 g 58 1937__.__..-- J& 
8t Louis Al & T H—See Ili Cent Gen gold 4s 1921__.__.A&O) 
St Louis Br—SeeTerm RR Assn. | Waco&N WDivés g’30M&N 
St L & Cairo—See Mobile & O | La West ist 6s 1921__._J&J 
St L Iron Mt & Sou—SeeMoPac || Morgan’s Louis’a & Texas— 
St L Mer Br Co—See Term RR | lst mort 7s 1918____- A&O 
St L Peoria & N W—See Chic & N W Ist g 63 1920________- J&S 
St L Rocky Mt & P 583'55.J&J  78'4 79'4| North Cal Ry g 5s 1929_J&D 
Bankers Tr Co ctfs of dep__- 8 794% NoRy ofCal 5s g gu 1938 A&O 
St L South—See Illinois Central || Oregon & Cal Ist 5s 1927_J&J 
St Louis & San Francisco— | SA & Ar Pass g gu 49’43_J&J 
Gen mtge g 6s 1931_____ J&J 1085 -.... i San Fran Term Ist 48°50 A&O 
Coll trsf gold 681920._.F&A 102 —_... | So Pacific Br 6s 1937.__.A&O 
Gen mtge gold 5s 1931__J&J 101%) ---.- Southern Pacific RR Cal— 
Gen gold 5s 1927 opt...M&N 52 53 | lst con g 5s gu 1937._ M&N 
Bankers Tr Co cts of dep. _ 51 53 | 1st con ref g 4s’55 op’10 J&J 
Eq notes 5s Aug’ 14-17_F&A_ Basis 6%) So Pac Coast Ist g 48 '37_J&J 
Coll trust gold 5s 1987._A&O 85 90 | Texas & N O— 
Cons gold 4s 1996... . J&3) 77% «..-.- \ Consol gold 5s 1943___J&J 
b% notes June 1’130pt_J&D 15 | -..--| Dallas Div 1st g 4s’30_F&A 
6% notes Sept 1’1l4opt._M&S_—15 50 | Southern Railway— 
pequnding gold 481951_J&J 7634 77 ist consol gold 5s 1994__J&J 
N O Tex& Mex div 5s’40.M&S/ 39% 40% Develop & gen M g 4s’56 A&O 
Birm Belt Ist g gu 4s’°22.A&O ----- 90 || 5% gold notes 1916 _____ F&A 
Col South New Orl & Pac— | Egqtrg4%sJ’ne’14-Dec’14J&D 
ng 5s Aug’14-Feb’17F&A ----- ----- | Eqtrg4sAug’14-Feb’21F&A 
Sou West Div g 5s 1947_A&O 92% -.--- | Eqtr 4s Ser M '14’19_J&D 
Pa DAS &We6s1919.-.M&S 95 = -.... i Eqtre WsApr’14-Apr’20A&0 
uis Southwestern— | E Tenn reor fien 5s 1938_M&8S 
lst g 4s 1989 certfs.___- M&N 86)4 87%) 1st Mem div g 5s 1996___J&J 
2d g inc 4s Nov ’89cert_.J&J 75 76% | St Louis Div Ist g 4s 1951 J&J 
Ist consol g 4s 1932___.J&D 77 78 || Aiken Br ist g 4s 1998__J&J 
Ist term & unif 5s 1952-J&J 85 9014) Ala Cent ist g 6s 1918... _J&J 
Cent Ark & Ea Ist 5s’400pJ&J ----- 98 || Atl & Danville ist 4s '48_J&J 
Grays Pt Term g 5s'47-J&D, 93 --_--- | 2d g 4s 1948_ J&S 
Shrev Bdg&Ter 58’55 guF&A 85 95 || Atl & Yad Ist gu g 4s'49-A&O 
StephenvN&STex5s’400p.J&J _----- 97}4|| Aug South g 5s 1924____J&D 
St L Wichita & West—See St L & San Fran’ | Col & Green Ist 6s 1916 J&J 


St Paul & Duluth—See Nor Pac 


St Paul East Gr Trunk—See Chic & N W Consol 

St Paul & K C Short L—SeeCh RI & Pac | Ga Mid ist wae 1946 -- M0 

St Paul Minn & Manitoba— | Ga Pac Ist g 6s 1922____J&J 
Ist cons g 48 1933__....- J&J 93 96)4|| Knoxv & O ist g 6s 1925_J&J 
lst consol g 6s 1933____- J&J) 120% -.... | L&N So joint g 4s—See L&N 
Ist con red to 4348 g°33_J&J 102%) 10234) Mob & Birm priien 58°45 J&J 
Montana ext Ist 4s '37__J&D 5 95% Gen M g 4s 1945______ I&JI 


ETVa&Ga—Div g 5s’30_J&J 
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Bid. | Ask. | Bonds Bid. | Ask. 
| |Southern Railway— (Con.)— 
d 85)4| Gaus Mobile & O coll tr 48s'38_M&S 83 84 
Rich & Dan con g 68 ’°15_J&J_ 101 102% 
91 96 Deb 5s ee 1927_A&O! 10314 103% 
R003! scacx Richmond & Mecklenburg— 
POE -wamccll lst g 4s Nov 1 1948__M&N wed ome 
>, | ae So Car & Ga Ist g5s’19M&N_) 100 102 
106 x8 | ree Sumter& WatR5s g ’19A&O a ren 
106%%|  -...-. Va Mid Series C 6s 1916-M&S; 10114  -_.-- 
| Series D 4-58 1921___.M&S 101%4 pee 
| Series FE 5s 1926...-.M&S; 102 | -.... 
Series F 5s 1931. --- M&S| 10234) —-.... 
94 96 || Gen’l 5s 1936__.---- M&N| 1031%4| --.-- 
do guar stamped-_M&N! 102 | _L_L. 
Wash O&W Ist gu 4s8’24 F&A See ckise 
“fe ee W NoCar Ist cong 6s'14J&J> 100 | LLL. 
S & N Ala—See Louis & Nashv 
Top & ‘|S Fe |South Pac Coast—See Southern Pacific 
SpartanU &Coil—See Ashv&Spar 
|Spokane Falls & Northern— 
97% 99 Ist 6s ss Sa weeen 125 
M&O Spokane International— 
ee 7 eee J&J 97 101 
92 102 |State L & Sulliv 4%s’'29_.._J&J| 94 98 
Staten Isld Ry—See Balt & Ohio 
11114; 115 |Stephenv N & S Tex—See St LS W 
Suff & Carolina—See Norf & So 
Sumter & Water R—See SC&Ga 
84 85 Sunbury Hazleton & W B— | 
84 8514|| 1st 58s May 1 1928_---- M&N| _.--- eee 
79% 7934| 2d mort ine 6s’38 coup-M&N; 113 | --.--.- 
76% 77. | Sunbury & Lew—See Penn RR} } 
9944; 100 | Superior Short Line—See Ch St'P M & Om 
b5%| 4.80%, Tampa & Jacksonville— 
b5%| 4.80%)! 1st M 5s 1949_...---.- A&O 75 ; 90 
b5%| 4.80% Tampa Northern— 
|, 1st g 58 1936 opt. -----.- J&J; 80 | 85 
85% 86 | Tarkio Valley—See KC St J & | Coun |Bluffs 
8434] ....- Term RR Assn (St Louis) | 
Ist gold 444s 1939__---- A&O Bel ‘sagae 
 ——_—_—— 1st consol gold 5s 1944__F&A| 10614} 108 
ik Gen ref sf g 4853 op ’10_J&J Sig ae 
101%4| 104% St L Br 1st g 7s 1929._...A&O/} 110 | --.-- 
10444} 106 StL Mer Bdge T—5s’30 A&O} 101 | -.-.-- 
10344) ----.-|| Mer Bdge 6s’290p’29 F&A} 105 | 110 
i eer |'Terre Haute & Ind 5s 1925_J&J|} 101 | 103 
102%} --... ||\Terre Haute & Peoria— 
10844} 111 ||_ Ist con g 5s Sept 1 '42.-_-M&S 95 | -.--- 
| Texas Central—ist 5s 1923A&0 Sor) sacee 
10134| s103%4 Texas & New Orl—See So Pac 
foe | aceoe | Texas & Okla—See M K & T R 
100 105 |'Texas & Pac Ist 5s 2000.._.J&D; 10144) 1027% 
kakesl “wens {| 2d ine g 5s Dec 2000_...Mar/f 20 40 
|| Lou Div 1st g 5s 1931_.._J&J a Gee 
ere ae ' Weatherf’'d Min W & North 
Kan &|Tex.||__— st gu g 5s 1930__-__- A} 98 | 102 
s South western, Toledo Can Sou & Det—See Micjh Cent 
(Tol & O Cent Ist 58g 1935._J&J| 104%) -.--- 
arene 100 || West Div Ist 53g 1935-.A&O| 102%) ----. 
|| Gen g 5s 1935_...-.--.- J&D) 100 | 101% 
| Gar tr 4s May "14 "17-M&N15) 05%) 446% 
Car tr 4s Ser B 1915-'20__J&J 65%, 4%% 
a ate 95 || Kana& Mich ist4s1990A&O/} 86%! --.--. 
2d M g 5s 1927_------ J&5) 9614) -_--. 
= 4}9s8 iy" 14-Jly’22__J&J b5%| 434% 
te& S'E || St Mary’s Div 4s g 1951. F&A 85 87 
| Toledo Peoria & Western— 

91 9234 | 1st g4s July 1 1917-.----- Ye 91 
92 92% Toledo St L & Western— 4 
100 1004g| Priien g 3s July 1'°25..J&J 81% 5 

b4.60%| 4.50% ist g 4s Apr 1 1950__-.- A&O} 59 59 74 
b4.60%| 4.50% Col trg 4s Ser A 1917---F&A| -__-- 50 
102 104}4, Toledo Terminal— 
|| 1st M g 4%s 1957 gu--.._.M&N 75 88 
935% 94 | Tol Walh Val & Ohio— 
85 | 86%|| Ist g gu 44481931 serA-.J&J| 97 | ----- 
91% 92 lst g gu 4%s 1933 ser B-_J&J ay. Salen 
|| lst 4s 1942 Ser C___M&S SOM waacd 
101 103 | Tombigbee Val ist g 58°56 A&O 85 95 
|| Gen mtge 6s 1935.------ &J 95 | 100 
TD 1 ccecs ‘Toronto Ham & Buffalo— 
| 1st g 4s June 1 1946.--.J&D SG> 1 vmnes 
| see Troy & Boston—See Fitchbur, 
102 103 |'Troy & W T Bdge 5s '15-.M&S| 100 101 
Ulster & Del con 53 1928-.J&D| 10134) --.--- 
PE! | enced || Ist ref g 4s 1952_...-.-- ASO FS | swuns 
93%4| 9514 Union Pacific— : 
108%} 109% Ist Ry& 1g 4s, g, 1947. _J&J 97% 97 4 
ee | ennastl | Conv 4s 1927..-.------ J&JI 9314 934 
| 1st & ref 4s June 2008-.M&S/ 92}4| 934 
| eee || Ore RR & Nav—See Ore-Was h RR &| Nav 
Mie, GMa | Oreg Sh Line ist g 68’°22.F&A| 110%) ----- 
ey | ist consol 5s g 1946..-J&J| 107%4| -_-.-- 
Bee. | whee Ref g gu 43 '29,op’07_J&D; 92% 93 
1004} 104 | Utah & Northern— 
82% 8314)| ist 7s’08 ext at 4%to’33 J&J 87%; 99 
8644; 88 || Consol gold 5s 1926_._.J&J; 102 | --.-- 
Sue 2} anece United N J RR & Canal Co— 
General gold 4s 1923....F&A 97 34 99 
B00. 1 acaant General gold 4s 1929-..M&S 97 97% 
92%%| 9254| General gold 43 1944-.-_M&S| 95%! 97 
SS | saece Gen ist g 34s Mar1’51 M&S; 85 87 
|| Upper Coos— Maine Central 
96 | ..-... ‘Utah Central—See Rio Gr West; 
sneee ‘Utah & Northern—See Union P acific 
‘Utica & BL R—See N YC & H 
104%} 105 |\Utica Clint & Bing—See Del & |Hud 
75%| 76 |\Vandalia RR— 
99%| 100%)! Cong 48 1955 Ser A-.-.P&A) 94 98 
b4.90] 4%%|| Ser B 1957-_---.--- M&N| 94 98 
64.90) 434% Vera Cruz & Pacific RR— 
b4.90/ 4% %|| 1st eg 4348 1934 opt -— Te 90 
b4.90| 454 %|\Verdig Val Ind & W—See Mo Pa 
1004) 103%||Vermont Valley— 
104%| _...- “st M g 44s Oct 1°40..A&O]} 93 | --.-. 
83%| ....- | Vicksburg & Meridian—See Ala & Vicks) 
7 | wccce \Vicks Shreve & Pac— | 
10344] ..... | Prior lien 68 g Nov1’15M&N| 100 | sass 
87%| _-.-- | Gen 5s May 1 1941_--M&N| .-..- 105 
7. ere Virginia Midland—See So R | 
| sented Va & Southw 5s 2003---.-- &J| 102%) ----- 
85 92 | Ist con g 58 1958_.----- A&O| 91) “95 
i _—-- Virginian Ry— a 
104%)... |" ist M g 58 1962 opt_...M&N| 99%) 99% 
ot | /Wabash—Ist gold 5s 1939 M&N| 104 | 104% 
eents 6414| 2d gold 5s 1939..-.....F&A| -..-.| 99% 
10734) ..... Deb mort 6s ser B 1939._J&J| --.-.' --.-. 
109%| ...-- | Equip g 53 Mar 1 1921-M&8| "97 98 
|| Eq g 44s 1914-..----- J&D| Basis | 54% 
1004] --.-. 
70 78 |i 














b Basis. 


¢ On basis of $4 848 to the £. dOnthebasisof$5tothe£. / This priceincludes accruedinterest. k Last sale. 1InLondon Sale price. 
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Bonds and Stocks. | Bid | Ask | Stocks Par. | Bid. | Ask. | Stocks Par | Bid. Ask. 
Wabash (concluded)— Chica aah ERS ap | oot 
ree lien ay g 4s 1954.._.J&J| 70 82 || Pre ne splberbata ene itt 3 14344 4\ |Missourl Pacific. ==. i Too! 80 70° 
st ref & ext 4s 1956__-_-- V4 3114| Chicago & North Western... 7a\ son’* 5 
Cent tr atts of a apy bets ihe . hs ie: we See bm asc: 100 iz oo ie Mobile & Ohio— See South'n Ry! 
asta nee ben to 1M 56 57 |\Chic RI & Pac Ry Ree 100! yi te awe & Essex (guar) Mei Se 50) 162 167 
44% notes 10 ext to’13M&N| -----| ----- \Chicago St Paul Minn & 072100) 131 1 2 |lNash C te gy poe Ne ear tee | Sanne 
Det & Chi ext Ist g5s’41J&J| ____- 10614|| Preferred____- 7100] 138 - Chat & St Louis--- _-- 100} 136 140 
Des M div Ist g 48 1939_J&J| 73 77. |\Chic Terre Haute & SE_---100| 5 ere & Decatur (guL& N) 25) 187 1933 
Tol & Chic 4s g 1941-.-.M&S8| 69 | ----- \Cincin Ham & Dayton <<< 5 12 — Rys of Mex Ist pref 100) 31 36 
Omaha Div Ist 34sg’41A&O; 531!) ----- Cine New Orl & Tex Pac__--100| 240 | 250 econd preferred... -.- - ..- - 0; 12% 13% 
Wabash Pitts Termin Saws ee re 109 : ) 250 ||New Orleans Mobile & Chic- 100| Pees i. Ae 
Ist g 4s June 1 1954___-- ee Gooeas “3h ee lCineinnatl Northern" "" ee | te eVect | eee 25 
Cen Tr & Old Col Tretfs_.| "13 1313|\Cin Sandusky & Cleve pref ‘ 130 ERE eT eee a 
ColTr ctfs dep forCenTr. etfs ease | 14 |\Clev Cin Chicago & St L_.-100| 38 140 Cent & Hud River- -__- 100) 95 96% 
2d g 4s June 1 1954____- —Saliie, 3 Preferred ~~" 100, pe 46 MR ry ayable in London |/d Si 98 
uaranty Tr otis of ag aie \% 114|\Clev & Pitts (Guar Pa RR). 50! 160 ew York Chic & St Louis__1 ll 2 44 
Warren RR—See D Betterm’t stk (Gu Pa RR) 50) AA he ae Eg -—~~ ipeenngenenes 9244] -.--- 
Wash & Colum Abs S35 MN, évesel, cbned Colorado & Southern 100/ 2737) N referred ----~.-..... 100! 55 85 
Washington Cent —See Nor Pac Ist preferred._......--_- 100 | BN ee Ween 50| 345 | 370 
Wash Co Ry—See Maine Cent $d preferred....-.--~7-"~" a) a 62 IN Y Lack & West (guar)..100/ 115 | 120 
Wash O & W—See Southern Ry ‘Columbus & Xenia (Guar) .. 0} ont 60 Nv York New Hav & Hart.100) 75 75% 
Washington Terminal Co.— Concord & Mont—Class I ee aa eS N Y Ontario & Western.--.100) 3034) 30% 
Ist g gu 3348 1945___-_- F&A| 82 8334||_ Class I es ~ A ere Norfolk Southern ----_...- 100} 38%} 41% 
Ist g 4s 1945 guar______ PAAl 93 | ..... tune ii Epebpubantictstanenaiee oI > il Ml tee Norfolk & Western Ry---.-- 100} 105%¢| 10534 
Weatherford Min Welis & N—Se.e Tex &| Pac a ee eee isc! 108 | ----- _ Adjust preferred ---____- 100| 8414| 8814 
West Jersey & Sea Shore— | Camaned & Mente ya Seba Jae) t* <aeeed No Carolina (guar So RR)--100) 154 165 
Consol p48 a &J) 96 98 |\Conn & Passumpsic—Pf (gu) 100) one Se pach mig a 50'd 118%} 120 
Cons 3%s g Ser B 1936_ S&S) 79 81 Conn Riv (guar Bé M) 100| 1 I3 ie ee eds 9 oNH (guar B& M)-100 110 115 
West Maryland—4s 1952.-A&0| 7934| 80 ||Cripple Creek Central_.....100 = -;---||Northern Pacific Ry-- -.... 100; 117%%| 117% 
5% gold notes 1915 op_J&J) 95 98 ae eee ; 28 32 ||\Nor RRof N J (gu Erie)-.-.100) = 75 82 
Balt & Harris g 5s 36. M&N| 101 | __-_-- on ar peace = eeoos ; 0| 35 48 Northern Securities Co stubs__| 103 105 
Ist M West Extg5s’38M&N| 100 | __._- Dayton & Mich com (gu ae ee | 1 ee es tea ce | es 
Coal & Ir Ry 58g 1920..F&A| 98 100 Pret (quar C & - 4 80 85 ——— & Worc pref (guar)100) 165 190 
West N Y & Penn 5s 1937. -J&S| 104041 22... Delaware & hed Br fans” soe 185 Pe (0 den Mine RR(gu CenNJ) 100 ae) |. Saaae 
Gen mort gold 4s 1943__A&O| 82 83 ||\Delaware & Hudson ye 100 175 183 |\Old Colony (gu NYNH&H)- ise 160 165 
Income g 58 Apr 1943._Nov1f 29 | ----- Delaware Lack & West.--_- BS ete ow + gals 
West Nor Car—See South’n R Delaware. ..............-- = = 405 ||Oswego & S = DL&W)- "50 190 | 204 
Western Pac Ist 5s 1933-.M&S| 7314| 7414||Denver & Rio Grande_____- ae 2.) OS ee Misc stocks 
wet ie J&D| 95 | 98 || Preferred.........----_- 100 30°*| 39. Peoria & SE iit wed 
est Ry of Ala—44s1918A&0| 90 | __--_||Des Moines & Fort Dodge... | 30 guar).100} ___°_ 160 
be Te N x 0 | Oe ae a pene. -t 25 si es Wace Gi GD: 100 : vs 
est Shore—See &HRIRRCo _s[||Detroit Hills & S W (euar) .. } 25 | -.-.- O BR...s0. 1” er 
West Side Belt—See Pitts Term) eee yg AA edges: os 90 ist preferred. ..--..-..-- 100 4 9 
West Va & Pitts—See B & O | EE a eeeguca coppiettaatate a oe | oeees 2d_ preferred ...........- 00 2 44 
Wheeling & Lake Erie RR— Duluth South Shore & Ati~100 83 | 2<2--lpnila Berm & Nore Gian) Sola = |x 142 
Ist consol g 4s 1949_ - - - _ M&S| 78%| 79 Preferred - “ aa 5 74 Phila & Trent (gu Pa RR) 10014 220 238 
L Erie Div 1st g 58 1926._A&O, 101}4| 102 |\East Penna (guar P & R)__- 50d 60 oe eo? Bess & Lake Erie 50/d 26 ~ 
Wheeling Div Ist g 5s *28 S&S fee. | acued Elmira & W’ msport (guar) _ - 50d 48 a Pittsb Cin Chic & St Louis... 50\d 56 65 
Exten & impt g 58 1930. F&A Boe \| Pret (guar Nor Cent).--- 50d 68 72 us Cin n Chie & i rouis--100| 101 | 108 
quip 8f gos 1922 _-___ 90 96 Fiestas 213/ oe. Aes Me ee kn en ease D1 8 
wiline Yarns ee EA| oof | oi f im pet 100, 3134) 3174)/Pittsb Ft W & Chic (guar)--100) 162 | 164 
Wichita Falls & Northwestern—| a... 100) 4934; 49%||_ Special (guar Pa RR)----100) 140 | 150 
lst 5s Jan 1939__..______ J&J| 974 9814||Erie & Kalamazoo (guar)... 50) 138” 39% Pittsbur, h & Lake a --- 50/d 195 220 
Ist & ref g 58 1040 Op---J&J| 86° | 88 "| Erie & Pitts (guar Pa RR)_- sal iss | tae lite Wann & Gee see) tas | suas 
Wichita Union Term Ry— Fitchburg preferred ee 130 — Youngst & Asht pref-.100) 155 163 
Ist g gu 434s '41 opt.--M&N/ 94 | 96 |[Fonda Johns & Glov com.2100| 25°| 45 teh Bisg lg Sei Pee 250 
ilies att then NYS&W Ft Wayne & Jack—pref (gu) 100, 120 | 128 Secaene Bak vorl, Lecepaege Tall tenon 
amepor' ran — 
ist ref s 1931...... J&jf 50 60  ~ F ppenepen -o------- pos senent oanen 4% Ill ul Cent Stock ctfs 1952__-| _____ 78 
Willmar&SFalls—SeeStP M&M acer Ee Mace Vieccesttne] aaas-| 350°“ meee noneenweres 50) 16914) 16954 
wa > ne Phew 2 = eee Georgia Southern & Florida_ 190 m 30 oa preferred eR ee 59 SO 9234 
eidon— tl Coast eee ssl OU) ie ee a ee 4 
Winona & St P—See Chic & NW adn at hee aie 100) “8734/91 Rensselaer & Saratoga (guar)100/ 170 | 180 
be pe Southbound— | Grand Rapids & Indiana_--100, 16 30 i Dividend: obit en a 100 310 328 
st g guar 4s 1960______- J&J| 88 90 |\Grand River V i. 7. | oe 10 | 325 
Wisconsin Central wera Great Northern Ry _Pret._100 132 \% 13334 7 Sestentend SRR Ae 100] 310 ot 
Ist mtg £ As 1949. --- &J) 88 8814|| New stk sub rec 3d inst80%pd| 13014; 132° ||Rich & P & RF & C Conn- 00) 310 | 325 
Ch Wis & Minn Ist 68’16M&S| 100 | ____- Ore certificates p 3812 eden RF&C Conn- 70) ____. 120 
Marshfield & South East Div) Green Bay & Western_____- 100, 75°" 30 Glee Crende Soetere..---- 1 4 10 
pur mon Istg4s1951-M&N) 82 88 Deb ctfs A_........----1 000} a3 ? — & Genesee Val RR..--100) 115 | ----. 
Sp & Dul Div 491938. -M&N| 89%4| ...--||_DebctfsB...-...-..... . ii wa eee 100), 33 | 1386 
erm s’500 ao Se | wwseus Harrisburg Ports Mt J & Le te) cia) ms og oe gt 48 
Wise &M ch Ry— Se i945. PEGE anus] «sees Hartford tenn Wontera ae 4 38 | "40° [Rome Wat’ own Og cau). 100 110 = 
nn acific RR— Hocki Vv ‘ 20 ROHS WES LOWED SUG WSU 642 lw zane 
Ist g 48 Oct 1 1950. -A& aos a7 | Hudsow Companies-Pret.100| ‘11 | ‘is |StJosephhe Grand Yeland-2 3) & 
Wiscon Val—SeeC M & St P | Hudson & Manhattan -_100 6 Joseph & Grand Island-.10 8 14 
Weeegeer Neeee & Roch— | | CR RRN caeeInay 100 0) 10 it + fa ote | heli il 100 iB 33 
an ees J&J; 90 e Utantieed & Mened Yan vie ba io | 6k tee ee ae f 
bon iwe h&o O. 90 S Perce we vee 50 4 10 12 |jst Louls Bridge Ist pref-.--100} 105 | 115 
Yosemite Vals f g 58 1936_J&J| ----- 90 ||Mlinois Central__.--_-.-_-- kal sun | ica La referred - . .- = = - <== == 50 60 
een nenn ee | Leased lines (guar) -_---- 100] "a4 | oO" l Preteen cc100| a3 | 8F 
OCKS. Par Stk tretfs—See RR SecursCo| | |iSt Louis & San Fran com... 6 7 
Ala Great Southern com... 50/d 37 40 |l\lowa gag SS 7 gis St ‘Louis © - a Fran com. -100 334 5 
, a aaage 50 ld 54 56 Preferred...._.......... 100 ." 20° "2 od ooeie aE ane 100 16 18 
Ala N OT & P Jc A pref----£10 ld 74 734|\Jackson Lans & Sag (guar)-.100| 70 30 || Stock trust. ctta for — “ 
B deferred _____.-.-.---- £10 ld \% %|\Joliet & Chic (guar C & A)_.100) 125 150 Chi 0 ‘& Ea “Tl j 
Albany, & Susquehanna (gu)-100 265 | 275 |/Kal Allegan & Gr Rap phe Hay 125 | 135 Srieed.-.....-- tae]. a 
es ar)...100) 120 135 ||K C Ft Scott & Mem St Louis Southwestern.....100| 25 | 27 - 
Arbor common. --.-.-- pent end Pref (guar) trust cits 514 i S Lass SPUeNEED...... 100 25 27 
apni 100 Pigetaas Bipes sk Kan Cie ecu =f 70%, Preferred « - - ----——- ---—< 100] 64 6674 
Atch Top & Santa Fe_____-_ 100, 99 9914|| Preferred 100} ____- 2 Smet ee gimp eu) i = 7 
Preferred... _._-.---_-- 100 10034) 102°" IK C St L & Ghie—Pref (gu).100/ ~95"| 125 ee Se a+ 1934) 1934 
Atlan & Ye AS I (guar)...108 ‘- 155 ||Kansas City Southern ---- ~100 27 M4 27 3% hazen. ite a ia 190 1057 115° 
est Point..._.. 5 153 Preferred__.__.._.____- 100 61. 62 \iSouthern Pacific Go........ 
Atlantic Coast L Co of Ct_-100| 255 | 258 : 4% Southern Pacific Co... ..-- - 100} 9934) 9914 
Atlantic Coast L RR com.2100| 12414| 125 "aa. Te  E Ce aes ae Issued -| ....-| ----- 
ll Sener De aeecel «dena Lackawanna RR of NJ....100|; 92 | 95 \ISoR samy Ist pald--------] -----| - 5712 
Atlantic Coast Line—A___-100| -----| ----- Lake Erie & Western 1001 ~71| «sail Prot om (vot tr ctfs a 27 27% 
Atlantic 1st leased lines rent tr.|/d101 | 103 Preferred...--...-......100| 18141 21°'l| Mob & Ohi iy: — = 84% 
Bafta & Sav (guar). ____. 100,101 | 103 |\Lake Shore & Mich Sou.....100| 480 | 490 |lSouth ostock tretfs. .--- 70%) 27 
& ae Osnmen i ae 100; 95% 96 ||\Lehigh & New York pref... 100 6 | 10 ones Pacific oo -7100 att att 
ntateeinn hah Yi 2 eeay| 45 Co — onan wenn 4 4 
Bangor & i poo) epee ieee Bea go - bgeeeminmemens 50) 15514) 15594|Toledo Peoria & Western---100) __--- dute 
(guar N Y G)____- 50} 86 | 91 \\Little Miami (guar Pa RR).. 50| 205 | i - *-> tealhatemsapmmnenn | 2 
Bost & Alb arN YC _..100) 194 195 iat Schuyl Nav RR&Coal(gu)50 d 54 “56 troy & Gr’bush (eu N YC) 100) 20 22 
Bost & Lowe (guar B & M)-100| 167 173 Island . 33 37 Unio P r’bush (gu N Y C) 50} 150 170 
Boston & Maine. .......... 100 50 5014 — & Mo Riv pret Gilar)- 100 115 120 || Pref A petinenepecasumbies 164%) 1644 
Li: 72 75 |\Louisville Bridge Co____-_- 100 ulead n't Hi & Canal Gudioel aan 854 
Bost & Prov (guar Oid Gol).100| 255 | ...-- Louisv Hend & St Lcom...100, _____| ____- ee wie teins! et 
Boston Rev Beach & Lynn..100) 110 125 —. an “| a ok, River Fy ar)-100) 170 o<ne0 
—_ Roch & Pittsburgh - - = Ne Ht ie poms & Nashville.-.-..100| 139%4| 140 Utica Clinton &B ngharaton100 $5 3 
ll cadendidananad 5 ’ : 
partie Sinaganaanapat "90, '°. | 1° Genin. Be. ih Mah eagle | 
en url Co (guar)_. 25d —_--- 34% a 7 SCE aeene Ens eanasesenes 5 
Canad Southern. 71001 “80%z| 65 Bong ots ei ee so toe | tee Pe a r----e  | 
an Pacific__..------ 100| 21915, 21934 te. | ne a san] **gecl =* =" 
ig 100\ld 92 93  |\Manchester & Lawrence---- 100 at aa ———..."""°"** 100 2%% 3 
Catawissa eae yt -{ (guar) 50d 52 53_ ||Maryland & Pennsylvania__ “--"| “30 ||Ware Riv RR @u B & A)... 00]. “le 168 
2d pref (guar P & R)_.__- 50|d ....- 5234||Massawippi Valley (guar) 100 i00 | .. Ww N (gu B& A). -100|  -. ..- | 165 
Cayuga & Susq Jersey D° & Ww) 30 190 2 Conn Tr & Safe Dep ctfs_- ee Wester: ny (guar D L & W) 50) 158 162 
Central of New Jersey... 508 | 390 (Michignn Gontral-...--.100] 143°°| 183° Preteede a 6 | “ase 
Snes SO ho ------- 100 67, | 6744|Mine Hill & Schuyi Hav (gu) 50\d --_.'s 584||Western Pacific —- === - ion, Bul | 03 
cago & Alton RR--7-2.7100, 9%) 114)/Minneap & St Louls com...100/ 1534) 164 |West Jersey & Sea Sh—Gorn 50 de 54 5414 
Chic Burl & ¢ uine cet aR 100 2 14 224 Minneapolls StP&SSM.-100| 132%) 134 "is ae ihe 100 19 20! 
nm a oe it ae Be @ ~~ —~— pected 204 
Chie Gt West com tretis 2.100, 14 | 1434|| 4% Leased Line Gits.._-- 100 eit te Oy on eee 100i 99 | 10 
ont nd & trust ctfs_---- 100) 32%) 32% Misslestppl Central........ 100, 38 | 424|| Worcester Nash & och -227100| 149 = 
uisv com... .- : ; oncte 8B fF sense 
vite alge coat 100 Se rs Migsour Se SS one 60 | 23% Wrightsville & Tennille, com 25d -....| ----- 
--—<<“<-“<+e ee eee =& 2 





























b Basis. d Price per share, net per cent. / Flat. & Last sale. /In London. nNominal 


- "e Sale price. 


New stock. 


z Ex-dividend. 


y Ex-rights. 











40 





STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads 
The great majority of issues being quoted ‘“‘and interest,’’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price 
to be added on. 


f the interest and no designeting mar’ is employed 





NOTICE.—AIl bond prices are now “and interest’? except where marked “f’? and income and defaulted bonds. 


Unless, therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 








Bonds. | 






































| | 
Bid. Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 

STREET RAILWAY BONDS.) Central California Traction— | ‘Delaware Co & Phila—See Un P|& Tran\s. 

AkBed & Cle—See N Ohio Tr&L! | _, 1st s f g 5s, 1936, opt__.A&O, ---.-- 87 \|Denver & N W Ist 5s 1932 M&N 88 91 

Albany Ry—See United Tract’n) |\Cent Crosst—See N my | DenCTram—Purch g 58’19 A&O 96 99 

Albany Sou RR Ist 5s’39-M&S, 90 | 95 |'\Central Elec—See KCRy&Light Ist & ref g 581933 opsf M&N 85 88 

Alton Gran & St L—See East St L & Sub |\Cent Market St—SeeColRy&Lt Con Tram con g 5s 1933-A&O| 96 | 99 

Altoona & Logan Val Elec Ry—| | Central Ry-SeeUnRy& El(Balt) Denver Tram Power Co— 

Con g 4%s 1933 gu__F&A 15 83 | 85 |Central Tract—See Phila Co lst imp g gu 5s’23 op '08 A& 0} 95 | 98 

American Cities Co— | Charleston Cons Ry Gas & El Denver Tramway Terminals Co | 
Coll trust g 5-63 1919 opt_J&J 9256 93 Consol g 5s 1999____-_-- M&S} -..-- 94 ist m g gu 5s Sept’16-"37 ee b5%% 5%% 

American Railways— | | Ch City Ry Ist g 5s 1923.J& 102 103 | Des Moines City Ry— 

Coll trust conv g 5s1931_F&A)| 92 | 95 _ |Chattanooga Ry & Light— Ref g 5s 1921 op 1906..-A&O| 90 | 94 
Coll trust g 5s 1917 opt._A&O 94% 95%) Ist &refg5s19560p’16.M&N, 91 9314 Det United 4%s 1932 opt_J&J 75%| 78 
Scran Ry tr cts g 5s'35__.M&S) -__-- | 93 || Chatt Rys Istcon 5s’56.M&N, 95 | 97 Det Elec Ry con g 5s ’16_J&D a ee 

Anacos & Pot—SeeWashRy&El) | Chicago City & Connecting Rys/ — Det Ry Ist 5s "14-24 J&D 89 95 

Ardmore St Ry—See Phila Co | || Coltrsfg 5s Jan 1 1927.AkO 80% 821% Det&Flint lst g 5s ’21__F&A ae | «assaw 

Ashland (Wis) L Pow & St Ry— | | Chicago City Ry— Det Roch Romeo & L Orion 
Ist M gold 5s 1939____-_- IKI 95 | 99 Ist g 531927 0pupto’1l2.F&A) 100%; 100% Ist sk fd g 5s 1920__J&D $0 96 

Atchison Ry, Light & Power— | Chic El Rys 5%g notes’ l4opJ& J 97 | 9814 Det Ft Wayne & Belle Isle— 
1st 5s Nov 1935__._....M&N 88 | 94 |Chicago Junction RR— Ist g 5s Apr 1 1928...A&O;} --..-.. 90 

Athens (Ga) Ry & Electric— | ist ti 4s 1945 op "10__M&S 80 | 88 Det Mon & Tol Short Line Ry 
Ist & refsf¢g5s’500p'l5J&J) ..--- [ meses Ch & Mil El Ry 5s 1919___J&J 90 | 95 ist M g 5s Jan 1933___J&J 94 9514 

Atlanta Cons 8t—See GaRy «El! RR tat @ be 1022... 5... J&J Sf 40 | 50 Det&NW 44s'21lop’1IM&N| ----- 92 

Atlanta Nor—See Ga Ry & El | Wise Div Ist g 5s 1925 guJ&Jf 10 15 Det & Pontiac—5s g’22_F&A}| -__-- 100 

Atlantic Ave—See Bklyn R Tr_) Chicago & Oak Park Elec Ry— | Consg4%s'26o0p’11-J&D| 85 88 

Atlan Coast El Ist 539’45_-_M&N| 90 | ----- Lake St El 1st 5s 1928 gu_J&J 70 | 75 Det & Pt Huron Shore Line—) 

Auburn & Syracuse Elec RR— | Chicago Railways Co— 1st @ 08 1000 36 cccass J&S| 0 83 
Ist & ref g 58°42 opt '12_A&O 95 | 98 Ist m g 5s 1927 opt___-- F&A 99 99% Rapid Ry ist 5s g’15_M&S| ----- | 100 

Augusta-Aiken Ry & El Corp—| Con M 5s Ser A Feb ’27_A&O 94 96 RapRy Ist con 58°16 _M&N| -.---| 97 

ink fd g 5s Dec 1'35o0pt.J&D 85 90 Series B Feb 1927_._._J&D 81 8114| Det & Lake St Cl 5s’20-A&O} -...- | 88 
Augusta Ry & El 5s "40-J&D) 997, 100 Series C Feb 1927___..F&A 93 95 Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— | | Pur mon 4-5s Feb '27 op .J&J 70 73 eS 2. eee F&A 85 | 90 
Ist & ref g 5s 1946 opt__J&J, 90 95 Adj ine 4s Feb 1927 0p__May) 50% 51%) DY &AAg6s1917...M&N| ----- |; 100 — 
AE&C Ry Istg 5s’41 A&O15, 99 100 | Chic Sou Bend & Nor Ind RR—| | Cons g 6s 1924.__.-- F&A| enens | 10014 
Elg Aur & Ssf5s1916._.J&D;} 97 99% Ist g 5s Jan 1 1937_.-.--- I&I 75 | 80 | Doylestown&E—See Phil & E—| 

Balt & Ann S L—See Md El Ry Chris & 10th St—See NY Rys | \D D EB & B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&E]| Cin D & T Trac gold 5s’22_J&J,; --.-- ! 75 |\Duluth Superior Traction Co—| 

BaltSpP&Ches—See Un Ry& El South Ohio Trac 5s’20__.M&N/| ----- | 95 || DuluthSt Ry Ist g 5s’30M&N 07 99 

Balt Terminal—See Wash Balt |& Ann | Cin & H 6sg Apr 11918J&J\s 100 102 | Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El) Cin Lawr & Aur 5s 1919___J&J} ----- 70 | Eastern Pa Rys Ist 5s 1936 J&J 79 81 

Bangor Ry & Electric— | |\Cin New & Cov 5s g 1922__J&J| -..-- 102 |Eastern Wisconsin Ry & Lt— 

Ist cons g 53 1935 opt-..J&J, 9744 ----- 2d gE 5s July 1922-._.._- J&J) ----- | 101% Ist Mg 5s 1923 opt-_..A&O| 95 97 

Beaver Valley Traction— So Cov & Cin 6s g 1932__J&J} -...-. 120 | Easton Cons El 5s 1949__M&N o7 100 
Gen ¢ 5s 1953 opt_____- M&N 90 | 96 Newp’t & Day Ist 63'17-F&A| . - | 110 || Easton Palmer & Beth St Ry 

Berkshire St Ist g 5s 1922__J&D| 9744 100 Citizens’ Ry & Lt—See Muscati/ne Lt &|Trac Ist g 5s Dec 31 1918..J&J| 97 99 

Binghamt Ry 5s’3lop’11M&N) 90 | 95 |Cit Ry L& P—See Newp News \& OP |Ry El East St Louis & Suburban Co— j 
irm Knox & All—See Phila Co; Citizens St—See Ind Tr & Ter.| Coll trust g 5s 1932 opt_A&O 91 95 

Birm Ry, Light & Power— | Citizens St—See Memphis St Ry| Alton Granite & St L Trac— | 
Gen ref g 4}48'540p'09-A&O) 9014) ----- Cit RR—See United Rys St Lou! Ist cons g 58 1944_...F&A| 86 | 88 
Ref & ext g 63 1957_.-_M&N, 9814) 99 | Citizens’ Tract—See Phila Co. | Edgefield St—See Nash Ry & L | 
Birm Ry « El Ist g 5s 124 J&J) 101 | 103 City Pass Ry—See Reading Ter) Eighth Ave RR—See N Rys 

B1 St & Ful Fer—See N i are | City & Sub—See Port (Ore) Ry.) Elec & Peop—See Phila Ra Tr 

Boston El g 4s May 1 35..M&N| 8414) 86% City & Sub—See Un Ry & El (Balt) Elg Aur & So—See Aur Elg & Ch 
Deb g 44s Oct 1 1937..A&O) 91 | 93 \City & Sub—See Wash Ry & El) Eliz Plainf & Cen J—See P SC 
Deb g 439s Nov 1941-.M&N 8944 9244 Clev Ry Ist 53 1931 opt.-_M&S| 100 | 102 | Elmira Water Light & RR— 

Deb g 5s Dec 1942__--_J&D| 98 | 100° |Glev Painesv & Ashtab Elec— | | ist g 5s Jan 1 1949____- NE teondat - whieee 
West End St 5s 1932_..M&N, 101%, 103%) Ist gold 5s July 11922_..J&J) --_-- | §2 ist & con g 53 1956..__.M&S| --.-.| ---.-- 
434s March 1914____- M&S 99% ----- Cley Pains & East 5s'16..A&O) 98 | 99 | El Paso El Co coll tr g 5s’32J&J| 96 99 

439s Jan 1 1923__..__ Oo ae Consol 5s 1918_...----- A&O| 86 | 90 | Ely & Ober—See Cleve & S W Tirac ‘ 
4's July 1 1930_____- J&J) 96 | kau Cleve Southwest & Colum Ry— Erie El Motor sf g 5s 1941 A&O; = 97 991% 
Curr 43 Aug 11915.__F&A| 9834) 99 lst gen con 5s 1927 opt.-A&O} ----- is 82 | Evansv & Sou Ind Traction— 

Gold 4s May 11916..M&N! 97%) ----- Clev&SW Ist 5s’230p’13.F&A's 90 | 95 Evansv El ist g 4s '21_M&N 85 88 
Gold 4s Feb 1 1917__.F&A 96%, 98%) Cl yy bey ay a ese<el  <ceee | Evansv & Prine ist 5s’23A&0) 94 100 
4s Aug 1 1932.__..... F&A) 8914) 91 Clev & Ely gs "SEOR.cMEEET] ssase| soscel Fairmont & Clarksburg Tract’n 

Bost & Nor =o 48 1954___J&J) 82 87 || Clev Ely 53 1920_..F&A| ___-- | pened Ist g 5s 1938 op 1913_--A&O| 100 | -...- 
Georget Row &Ipsw5s'20J&D) 99 100!4|\_ Ely & Oberg 63’170p..-F&A| 100 | ----- Fairmount Pk Transportation— 

LowLaw&H Ist g 5s’230pJ&D| 98 | 987% ColumbiaRR—See Wash Ry & E) | 1st sf g 5s 1937 opt_-_--- A&O} 90 96 
Lynn & Bos Ist 53 g'24.J&D) 10134) 103 | Columbia (S C) Ry Gas & El Co — Federai Light & Traction— 

Bost & Wore Ist 434s 1923.F&A) --.-.| --.-- Ist M sf g 5s 1936___.-- J&J) 90 93 | Istsf R58 1942 opt....M&S; 89 | 91 

Bridgeton & MillvTr 5s’30_J&J| 95 | 99 | Col Buckeye L & New—See Col |Newark|&Zanes Fed St & Pleas Val—See PhilCo 

Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— | | Ferries & Cl H—See U RRs(S F) 

Bway Surface—See NY Rys Ist coll g 5s 1933, option-A&O} 83 | 87 | Ft Pitt Trac—See Phila Co 

Bkn City & New—SeeC1& Bk) == | | Columbus(O) Interurban Ter Co. | Ft Smith Light & Traction— 

Brooklyn Rap Tran—5s'45A&O; 103 | 103% Ist guar 5s 1935_______- ME) scene | 90 lst M g 5s Mar 1’360ptM&S/| 88 92 
Ist ref - 4s 2002__...- J&J— 91 | 914 Col Lon & Springf—See Ind Col |& East | FtWayneBl&M Ist 5s '35guJ&J} ----- 90 
5% gold notes 1918 opt..J&J) 9914) 994 Columbus Newark & Zanesv—| _Ft W Van Wert & Lima Trac— 

Bklyn City— ist 53 1941_J&J| 101%)! 102)2) Ist gold 5s 1924_______- oe 26 | ican Ist M g 5s 1930 guar___.J&J| 82 86 
B Wmé&Flat4 4s July’41_F-A} 92 | 95 Gen & ref gold 53 1926.M&N| 89 | “91 | Ft Wayne & Wabash Val Trac— , 
klyn Hgts Ist 53.1941-A&0) 100 | 102 Col Buck Lake & New Trac Ist cons g 53 1934_-_-- M&S| 784) 7834 
Brooklyn Queens Co & Sub— Ist gold 5s 1921____- M&N 93 96 42d St M & St N Av—See Third Ave Ry 
ist M g 5s 1941 opt 16-J&J) -----| --.- -, Zanesville Ry, Lt & Power—| Frankf Tacony & Holmesb Ry— 
Bie con gu 5s July’41._M&N| 95 | 97% 5s 1912 ext to Mar’24_A&O, 97 | 100 Ist g 5s July 1940_-----. &J} 93 | 98 
yo Un Elev 5s 1950__F&A 100 7g, 10134 Columbus Ry & Light— Galv Elec Co Ist5s’40 op M&N 91 | 94 
Kinuped, suaranteed - -----| 100%! 101} Cen Market ist g5s1922.J&J| 96 | 97 |Galveston-Houston Elec Ry— 
ac Co El Ist 4s 1949. F&A) -..-.8 83 Col Ry 1st 4s '39 opt '14-Q-J| 70 | 75 Ist Msfg5s19540pt._._A&O) 95 98 
N ay guaranteed -_- __ - | 83 | (84 Col St Ry Ist 5s g 1932..J&J| 95 98 Gary & Interurban Ry— : 
assau ec— Ist 5s '44.A&0) 100 | 102 Cross St Ist 5s g 1933_J&D) 95 98 ist ref g 53 1930 opt_.--J&J| ----- | 95 
A - g& 4s Jan 1 1951- - __J&J 77 1714 Colum & 9th Av—See N Y Rys Geor Row & Ips—See Bos& Nor | 
— AV con 53 L *31.A&0) 101 102. Commonwealth Pow, Ry & Lt—} Georgia Light, Power & Rys— vet 

. kIn Bath&é WE 53’33.A&0) 94 97 Cony. 60 8008... 0.054: MEN) 9614) 98% Istliensfg 5s 1941 0pt M&S) 75 + 

4 at fond Ave—See Phila Co Compt Hts & Mer Ter—See Un ited Ry\s CentGaPow5s "38 op 13M&N 80 85 
uff & Lack Tr Ist 5s’280p J&D, -----|  ----- Conestoga Trac Ist 43 '50..J&J| ___-. Cr | Georgia Ry & Elec 5s 1932-J&J) 9974) 100% 

Buffalo & Lake Erie Traction— Coney Isl & Bklyn 4s 1948__J&J| 78 83 Refg & impt g 5s '49 s f--J&J 95 964 
ist & ref g Se "360pst..M&N) -----| ----- onsol gold 4s 1955...J&J, 77 | 82 | Atlanta Cons St 53 1939-J&J| 102 | 104 

B a murg Ry 45 Ce a BC &N Istcons 5s1939_J&J, 98 | 100 Georgia Elec Lt 5s 1930_J&J ona | peace 
.- ver (fa) Ry & Light— , a Conn Ry & Lt 44s 1951___J&J} 90 | 95 Atlanta Northern Ry Co— | 

c 8 gold 5s 1932 opt._M&S 90 95 Stamped guaranteed opt’l__.| 90 | 95 ist guar 5s '54 op 09. S&S) 99 103 

CalStCablert Pacific Elee R - _ Con Ry(NewHav)deb 43 '543&J5| 7834) ----- Grand Rap Ry Ist g 5s 16-J&D) 9914 1004 

Cal t ryt ae Se XS. &J 9974; 101)4, Deb 4s 1955_.-.-.....- J&J; 78 | 82 |Grand Rap Gr Hav & Musk Ry | 
pag Pinte apa ne PY : Deb 4s 1956 guar _____-- J&J! 78 | 82 ist g 58 July 11926-....J&J) 82 85 

o he 1a 8 oe 270p 12F&A 94 95 Cons g 3%-4s 1930____F&A 75 | .....,\ Greenwich Tram Ist 5s $1-J&5) 101 | 103 

fete Cot aan Cons Ry & Pow (Salt Lake) See Utah L|& Ry Halifax Elect Tramway Ltd— | 

one Ne »—See N O Ry & L . Cons Tr(N_J)—SeePubServCor | Ist M 5s 1916 opt--.--- J&J) —---- ! 100 
inton-Akron Ist g 5s '22-M&8 93 | 96 Crosstown St—See Col Ry & Lt Hamburg Ry—See Buff & Lake| Erie |Trac 
Santon ® = Ast 5s 20.M&N 94 97 Cross St—See Int Tr (Buffalo) | Hart Man & Rock 5s 1924_A&O| 104 | ----- 

onan ag 58 23o0pt-F&A 92 96 Cumberland Co(Me)Pow&Lt— Hart & Springf 53 g 1921-.J&J; 90 | ---.. 
corte tie? eer asl J8t & ref g 53.1942... M&S 96 g |HartSt Ry—ist g4s1930-M&S| 98 | 99% 

Cc > S ial 7 , 1947. ; --J&D 108 | 1084 Dallas El Cor col tr g 5s’22.A&0 94 96% |Havana El cons g 58 1952. F&A cae 95 

oe my dy Pianta laa 98 | Danville Street Ry & Light Co— ‘Helena L&Ry ist 53'250p M&S 86 89 
op ap ee Op 1“ ati, Ref gold 5s 1915-1925-...J&J| 95 | ----- Hest Man & Fair—See Phila R |T 

C 8 P © 1938 red 1913-F&A 9134 93}9 Danville Urbana & Champ— | Honolulu Rap Trans & Land—! A 
ass Av & F’r Gr'ds—See Un Ry} Ist 53 1923 optional....M&S 96 s 9714  Istg 631927 0p 1917-.-M&N| 1004) ----- 

Darby Med&Ches—See Phil R Tr 
Day Cov & Piqua Tr 53'22 A&O|— 86 931% 





f This price includes accrued interest. k Last sale. n Nominal. sg Sale price. 





FEB., 1914 | 
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STREET AND ELECTRIC RAILWAY SECURITIES. 41 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
| if [ . 
Bonds. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Houghton County. Traction | } ‘Louisville Traction— | ‘|New York State Rys— | | 
con g 5s 1937__------ J& 92 , 94 | Louisv Ry con M 5sg’30_J&J} 102 | 102%; istcong4%s’620p'13M&N| 86%) 89 
Houghton Co St 5s 1920_J&J| 95 97 | 2d mtge 44s 1940___._M&S 91% 9244 |N Y Westch & Bos— Steam |RRs— | 
Hous El 5s 1925 op 1910__F&A 98 100 | Gen M 5s 1950_____- coer Ge | L anwwe ||Norf & Portsm Tr ist 5s’36 J&D 87% 89 
Iilinois Central Traction— eed Law & Hav—See Bos&Nor \\Norfolk Railway & Light— 
1st M g 5s 1933 op guar.J&D| 95 | 9834 \Lynn & Bost—See Bos & Nor | 1st cons g sf 53 1949-..M&N| 98 9834 
Illinois Valley Ry— ] acon Railway & Light Co— | Norfolk St Ist g 5s 1944_._J&J|} 103 | ----- 
Ist 5 tg quar 5s 190... SOS 95 98 }4)| lst cons 5% 53 opt '08__J&J 97 | 98 IINorth Carolina Pub Serv Co— 
Indiana Columbus & E Trac— ||Mahoning & Shenango Ry & L— | | Ist & ref 5s 1934 opt_.___A&O} ----- 90 
Gen & ref g 5s ’26 op ’11.M&N 86 88 || 1st con ref 5s 1916 opt___J&J 97 | 99 ‘North End St—See Worc ConSt! 
Col Lon & Springf 5s ’20. tro 94 97 || Penn & Mah Val 5s’22.M&N| 101%! 103  ||Northern Elec Co (California)—| 
Indianap Columbus & Sou Tr— ||. Youngst Shar Ry&L5s’31 J&J 9844; 99%) Istsfg5s19550pt1914_A&O) --_--- 924 
lst M g 5s Feb 1 1923__ F&A) 98 100 | Manchester(NH) Tr L & Pow— | Northern Illinois Lt & Trac— 
Indianap & Green Rap Tran—|— ||_ 1st cons 5s 1921________ A&O| 99%! ----- '|__ Ist M gold 5s 1923 guar_.J&J) 93 9514 
Ist g 5s Jan 1 1929__---- J&J| 99 102 | Manhattan El con 4s g’90_A&O 91 92 (Northern Ohio Trac & Light— 
nae & Martinsv Rap Tr— |. Stamped STE SP Te IAS 92 93 ! 1st consol g 5s 1933____-_- EGG) oxs~< 87 
1st g 5s 1932 opt__-.----- CO? i 94 1 Manila Elec RR & Ltg og | 1st consol g 4s 1933_-_ -. IKI 71 85 
Indianapolis Northern—See Uni) on Trof Ind. || Ist lien & col trg of "53 S| 92% 95 | Nor Ohio con g 5s 1919..J&J) ----- 97 
a & Northwest Tr | \Manila Suburban Rys— || Akr Bed & Clev g 5s°15-M&S}  --_--- 101 
lst g 1923 opt....... 86 | 91 lst M sf g 5s guar 1946_M&S 85 90 ||Northern Texas Electric Co— | 
Indianapolis & douthoast Trac| | |Market St Elev Pass—See Phila} Rapid |Transit| Coll trsf g 5s 1940 opt__J&J| 94 96 
Ist ee &J| 80 88 ||Market St (San Franciseo)—See| United| RRs_ ||Northern Texas Traction Co— 
_ helbyv & Southeast ist | ||Maryland Electric Rys— | Ist g 5s 1933 opt 1913___J&J 98 100 
g 5s Jan 1 1932__--- J&J} 94 | 98 | Istsfgguar5s1931red_-A&O| 98%} 99 | North Hud Co Ry—See Public Corp 
Indians | |. Balt & Ann S L 5s 1946_F&A| --.-- 69 | North Jer St—SeePubServCorp| 
ist sfg 5s Jan 11933_._.A&0O 97 98% Mt ogenchaneete Electric Cos— | Northwestern Elevated (Chic)—| 
Indianap St gen 4s 1933- S&S | 76%| 80 1 Coll tr 5% notes 1915..M&N| 98%) 99% | Union El (Loop) 5s g’45-A&O) 75 85 
Citizens’ St con 5s g'33.M&N| 97 100 |McGavock & Mt Vernon—See |Nash Rly & Lt |Norwich St—ist g 5s'23_.A&O| 100 | ----- 
Indiana Union Traction— | Memphis St Ry cong 5s’45_J&J| 95 9614 Norwich & Westerly Traction— - 
Ist 5s July 1°33 op ’08.A&O 76 80 | Citizens StRR list g6s’'16_J&J| 100 |  -.L_- l Ist & coll g 5s 1932___..M&N 80 85 
Indiana Nor lst g5s’33-_A&O) 75 | 80 ||MeridenH’seRR gen g5s’24_J&J| 100 | - LL. Oakland Traction Co— 
Munc & Un Cy gu 5s’360pJ& J, 76 80 ||Metropolitan opr h g Wash Ry| & Elec Gen con 5s Jan 18’35__J&J18) 774) ----- 
Interborough- Metropol Co— | ||Met St Ry—See N Y Rys || Oakl Trac cons 5s 1933__J&J ie, OW keen 
Coll trust, g,4%s 1956__.A&O 78% 79 \|Metropolitan West Bias “L’— || Oak Tran Istconsf 5s’32J&J} 100 | ----- 
Interborough Rapid Transit— | | Ist gold 4s 1938___.___- &A 77% 78%) | Oak Tran Ist con g 5s’31_J&J|  ----- 102 
ist & ref g 5s’66 0p tax-exJ&J— 9814) 9854) Exten gold 4s 1938_____- J&J) 74 7814) Oak Tr Co con g 63'18-J&J| 103%) ----- 
N Y City Ry—See N Y Rys | \Michigan United Rys— | Oklahoma Ry-— . 
Internat’! “Traction Buffalo) | 1st & ref gold 5s 1936_--M&N| 78 85 || Ist &refg5s’4lopt’21_.J&J| 87 90 
Coll tr 4s’ 1949_.._.___- a3); G4 | owese | Jack & Bat Crk 53'23....J&J| 96 9814 Old eg! St Ry ref 4s °54_J&J} 82 87 
Buff Ry 1st con M 5sg’31. PEA 101 103 || Jack Cons Tr 5s 1934__M&N| 96 100 1 New Bed Middleb & Brockt— 
Cross St Ry Ist 5sg’°32_M&N;| 10144] ----- Middlesex & Boston St Ry— | | Ist g 5s Jan 1 1920._..J&J) 97 100 
Buffalo Trac Ist g 5s’48_J&D> ----- 104 | Ist & ref g4%s 1932 0pt_J&J| ----- 95 ||_ So Shore & Bos g 5s ’19_F&A Ge & asteeo 
Buff Bell & Lan 5s 1927_J&D) ----- 100 Millvale Etna & Sharps—See P hila Co Omaha & Council Bluffs StRy— 
Buff & Lock Ist g 5s 1938_J&J 95 | 97 |\MilLERy & Lt—5s 1926__F&A| 102 °| on | Ist consol g 5s 1928____.- &J 93 97 
Buff & Niag Falls Elec Ry— | Ref & ext 4348 g’3lopt._J&J| 92 |Omaha & Coun Bluffs Ry & Br 
1 Pe eS 16S6....62 0 BOR | anccc Gen & refg531951opt-J&D, 91 | LL. \ lst cons g 5s Jan 1 1928__J&J|__ 92 97 
2d mtg g 5s '21 op 76 Seal 800 | coon Milw Light, Heat & Trac— | | Omnibus Cable(San Fran)—See |United ‘RRs 
Internat Ry ref 5s’620p M&N 92 |; 95 Ist g 5s gu 1929 opt__.M&N)| 100 101 | Oregon Electric ~ Aan " 
Lockp & Ole Ist g 5s ’20__J&J 94 | sake Minneap St Rys—See winCity a Transit | lst g 5s 1933 opt.____-- M&N| 94 97 
Inter-State Rys—Col tr 4s | Mob Lt & RR—Ist gis’37- Jap 90 | Ottumwa (Iowa) re & & Light— | | 
CFs: ae &A\| 60 6034) Cons g lL Sige eapeae | 90 || Ist & ref g 5s 1924.____. BE satel since 
Interurban Ry & Terminal— | t RR—ist 63 g’23 Man peak | alee | Ottum Tr & L ist 58°21.A&0) _____| ----- 
Land 53 Jan 1 1928.....Q-J) ----- | 100 Monongahela St Ry—See Phila) Co |Pacific Elec Ry g 5s 1942. _J&J| 10054) -.-.-- 
Iowa Ry & Lt (Cedar Rapids)— Monongahela Valley Traction—| || California Pac fic 5s °41__J&J 89 93 
Ist & vel 5819320p'15.M&S 92 | 95 Ist NV g 5s 1942 opt ’22__.J&D} ----- | 893 Los Angeles Pacific Co— 

Ironw Bessemer Ry & Lt Montreal Tramways & Power—| Gen cons M g 5s 1946_J&J|  -----} ----- 
Ist sf e 5s" 36 op aft’15_F&A! 934) 95 Coll tr 6% g notes’150p.A&O| 99 | 100 Ist ref g 4s 1950 opt’15-J&J) 75 78 
Jackson & Battle Creek Trac\ See Michigan Montreal Tramways— } L A-Pac RR con 5s’31 A&O} 101 10144 
Jackson Consolidated Traction} United |Rys. Ist & ref g 53 1941 opt-_.J&J 984%) 10014) L A Pa RR Cal 5s *43- M&S) 0434) -..-.-- 

Jackson (Miss) Light & Tr— | Montreal St Ry 41¢8°20. FRA) 100 | sccue Los Ang & Pas 5s g 1928_J&J}_ ----- 105 
Ist sf i 1922 opt '14_ A&O 92 | 96 Montville St Ry—5s 1920._M&N) 100 | -.-.- Pacific Pow & Lt—See underGas Cos, p (45 
Jacksonville Traction— Morris Co (N_ J) Traction— Paducah T&L col tr g5s’35 M&N| 72° ----- 
Ist con 5s Mch '31 opt- M&S. 94 | 95 || Ist 5s J’ne'15-35 opt.J&D 15 40 | 45 (Paterson Ry—See Pub Ser Cor 
Jacksonv El 5s '27 opt- M&N 98 100 Mt Wash St Ry—See Phila Co | Peekskill Lt & RR—5s '30.A& 95 99 
Jersey Central Traction— Muncie Hartford & Ft Wayne— Penn & Mah Vall—See Mah & Shen Ry & Lt 
PES OO eae &N 94 os Ist g 5s 1935 opt 1925___J&J; -----| 84 Pensacola El Co Ist 5s '31_F&A) 90 
Gen & ref g 5s '54 0p '14.J&D 80 | Muncie& UnCTr—See Ind Un Tr | | People’s Trac—See Phila RT | 
Jer City Hob & Pat—S Public, Service Cut. Muscatine Light & Traction— | Peoria Bloom & Champ Trac— | 
Johnstown (Pa) Pass Ry— | Citiz Ry & Ist g 59°17.A&O| 95 | ..... || 1st g guar 5s 1936_.____- | 98 101 
43 ke Bee J&D 83 | 87 |Muskegon Trac & Lighting | Peoria Railway— 
Jopilg PittsRy Ist5s’300p M&S 92 94 | Ist g 5s 1931 opt 1911. ems 78 | 88 | Ist&ref 5s’15 to ’26 op gu guP&A 92 94 
Kan City Ry & Lt Co Ist lien | Nashville Railway & Light— | || Ph - Coatesville & Lan Pass R 
Tef g 5s 1913 opt__.M&N15/ 83 | 8 | Cons g 5s 1953 opt 1908__J&J, 10114 10514) eg 5s Mar 1934 opt_M&S; -----| ----- 
6% notes Sept 11912._._._.M&S/ 87 | ----- Ref and ext gold 58 1958_J&J; 94 | 95 | Phila elphia Company— P 
Central Elec g 5s 1914__M&N 90 | 92 Nashville St Ry 5s 1925_.J&J| 100 | 102 \ lst coll trust g 5s 1949 - -M&S, 100 100% 
K C Elev Ry 4s e’d 22 J&J 72 | oe Edgefield St cons 6s 1920_J&J| 105 | 108 || Cons mts coll tr g 5s’51. ‘M&N 8814 89 
7a Of, 7089. ..... sd J&J 100 | 108 McGavock & Mt Vernon— | Conv deb g 5s 1919__-_- OS 96 
KC& Westp Belt 53’26 op. J&J 90 91 Summer St lstM 6s’26_J&J) 110 | 115 Conv _s 5s 1922 opt_ yee 951% 9614 
Met Corrigan iss 5s 1916.J&J 103 | 108 2d series 6s July 1937- 4 115 | 118 | Ardmore St 53 1958_- | 90 92 
Met St 5s 1910extto’13.M&N 92 | 95 |Nassau El—See Bklyn Rap | Central Trac Ist 5s 1929- Aw 100 102 — 
Kan City-W ee refg Newark Pass Ry—See Public Be rv Corp) || Citizens’ Trac Ist 5s 1927A&0| 102 10214 
5s 1925 opt Sept 1 '10__M& 78 82 ‘New Bed Middleb & Brock—See — to ony Duquesne Trac Ist 53’30_J&J; 100 101 
Kentucky Trac & Terminal— New Bedf & Onset Ist 5s’22.J&J | c....j| Fed St & P V 5s May 1 '42J&J| 99 101 
Ist & ref gu 5s’51lop’14_F&A 86 91 .NH& Centrev Ist 5s g’°33_M&S 100 Y aaeed || Ft Pitt Trac 1st 5s 1935_ J&D) G8 | “ssese 
Lexington Ry ist 5s’49_J&D 9034 ----- New Haven St Ry— | | Gas Cos—See Gas Secur, p 44 
Kings Co El—See Bklyn Rap Tr Edgew Div Ist g 53 ’14__J&D 98 | wees || Millvale Etna & Sharpsb— | 
Knoxville Railway & Light N J & Hud Riv Ry & Ferry— iat © Gh 1998... once MeN 96 99 
Cons M 5s’450p’10_...M&S 94 | 100 Ist gold 4s 1950 opt___.M&S 79%; 81 | Mapes St By Ry 58g 1928.J&D| 97 100% 
Ref & ext 5s 1946 op_.__J&D 85 8614 New Orleans Ry & Light ~~ \ Wilk&EPit Ist g5s'29 M&S; 96 97 
Knoxville Trac 58 1938__.A&éO 102%) -----) yen M 4s g 1935_____- 8234; 83 | Mount Washington St Ry— a ‘ 
Kokomo Marion & W Trac— Ref&gen5s’49o0p’19serA MEN éeuan were 1st & coll tr gu 5s 1933.A&0 9814 9914 
Ist g 5s July 1 1933_____ J&J 91% 93% Deb 6 gu 6s 1916 opt_.__.J&D 95 98 Pitts Alleg & M gen 5s’30A&0) 100 101 
Lackawanna & Wyo Val R oh | Canal & Claib Ist 6s 46. MN) «send s114% +=Pitts & Bir Tr 5s g 1929_ M&N) 98 100 
Uoll tr.5e 1051........ F&A 97144) 100 N ° Cy RR—Gen g 5s 433 &J 1023{| 103%% BK &A Trac 681931.M&S; 104 | --. 
Lake Sh Elec ist con g 5s'23J&J 2 | 95 N OCy & Lake 5s 1943.J&J| 104 | -.--- Brownsv Ave 5s 1926 - F&A| 98 102 
Gen g 5s Feb 1 1933.._.F&A) ----- | 79 Power-house 6s 1917_-._J&J, --.-- toa W Liberty Ist g 53°30. J&J} 100 10244 
Lor & Clev g 5s’270p’17.J&J----- | wenwe NO&Carroll con5sFeb’33.J&J, 103 | .___- Pitts & Charleroi 5s’32.M&N| 97 97% 
Sand Frem & So 5s 1936_J&J  ----- |. eee Edison El ist 5s 1929_ -I&I| 101 | 10214) Pitts Trac Ist 5s 1927._.A&O} 100 ~---- 
Tol Frem&Nor5s’200p’05J&J; 98 | 100 N O Pow-House Co 5s'41.J&J| 94 | ---2- SoTracist&coll tr g 5s’50A&O;} 70 75 
Lake St El—See Chic & Oak Pk St Charles St Ist g 4s’52_ “S&S .— see The 2d Ave Tr 5s 1934. _J&D; 98 | ----- 
Lehigh Valley Transit— ‘Newp’ t & Day’n—See Cin N’ Pt ‘& Covi ngton Yattes Traction 5s 1997. J&J| 84 85 
Ist M g 5s hes "35 0pt-.M&S 102!4| 10334 |Newp’tNews&OldPt Ry & El End Trac con 5s’38.J&J; 97 99 
Ist M g 4s Dec ’35 opt.__M&S 87 | 87%)! Istg 5s Nov11938__...M&N 95 9834 Pollet Rapid Transit— 
Come Oe iietdnsce & 75 “naan | Geng 5s Mar11941__-.M&S, 70 | 80 Cail trg 581957 optsf.-F&A| 98 9914 
m 58 1960_-_._J&D 88 | 89 Citizens Ry L& P 5s’40_M&N| 90 | -._-- f guar B 5s ’62 opt '17_M&S| 97 9944 
son bre Bath Istg 5s’18.M&S 94 | 96 |New W'msburgh & Flattuse—| See Bkl yn R “| Dat y “rr &C 1es St R a. 
’ c 1 gS 
td Ave & Pav Fer—See N Y Ry's. New York Railways— Ist 4 36 opt 16 gu_J&Jn 91% 92 
Lex & Bost Ist g 444s '20_AkO_ ----- geen ist R E & ref 48°42 op’16- J&J 78 7814) Market treet Elev Pass ty—| 
7 n (Ky) Ry—See By | Tr & Term) | Adjine g 5s Jan 1942._.Ak&O f/f 60 | 60%) Ist g gu 4s 1955____- M&N; 9334; 94 
ey Ry & Lt C || Bleeck St & FF Ist 4s *50. J&S) 67 | 71 Union Traction— : 
= cons g 5s July 1 1916. S T&S ndee’ 97 || Bway & 7th Av 2d 58'14-J&J) 9944, 1004 Elec & Peo4stretfs’'45A&0O, 85 | 851 
2d cons g 5s Apr 1 1925.A&O) ----- | 97 || _ Cons M 58g 1943__-_- J&D| 101 | ...-.| Hest Man & F 53 1924M&N| 102 | 104 
Lindell Ry—See United Rys| (St Lojuis) | Bway Surf RR Ist 5s'24_J&J, 100 102% People’s Traction Co— . 
Little Rock Ry & Elec— | | CenCrosstown Ist 6s’'22.M&N| 99 | --.-- \| PP Ry trcetfs 4s ’'43 F&A 86 | 87 
Ist g 5s 1933 op 1908___A&O| 103 | -.-. | _ Chris&10thSt Ist4s’18A&O| -.--- | genes i PhilTr col 4sFeb’15-17F&A| 92 | 94 
Ref & ext g 63 1938____A&O| 101 | 102 || Col & 9th Av ist 5s'93._M&S; 99 | 100 || W Phil Pass 2d 53’26.M&N) 101 10314 
Lockport & Olcott—See Internat Tr |(Buff.) || Eighth Av cert ind 63°19.F&Af 99 | 100% Phil & W Ches Ist 58'18...J&J) 99 101 
Lorain & Cley—See LakeShElec| || LexAv&P Fy ist 5sg’93.M&S|_ 100 | -s5-- Mtge gold 4s 1954_____- J&J| 80 | 82 
Los Angeles Pac—See Pac El Ry| SecondAv con 5s g’48 gu.F&A Sf 20 28 | Pitts Alleg & Man—See PhilaCo; 
Los Angeles & Pasadena—See| Pac Eliec Ry. Trust Co ctfs of deposit__.'f 20 | 28 ||Pitts & Birm Tr—See Phila Co | 
Los Angeles Ry Corp— South Ferry Ist 5s 1919-A&O} 90 | 98 \| Pitts & Charleroi—See — Co| 
Ist & refs f g 5s, 1940__J&D| 9034) ....- | TarWP& Mam isg’28M&Sf 75 | 80 |\P McK&Con—See W Penn Rys 
Los Ang Ry g 1938..A&0O; 103%) ----- Third Ave—See under “‘T.”’ | | Pitts McK & Greensb Ry— | | 
LosAng _ Br 6s 1915. M&N 99% 101 34th St Crosst Ist 5s’96-A&O)} 98 100 of > | ees | 80 
lst g 58 1938__......J&D)} ----- 98 \N Y & Queens Co 4s g’'46_A&O n 60 70 || Pitts Trac—See Phila Co | 
Louisville & A ay & Light— | Steinway Ry—Ist g 6s’22. J&J) 98 | 103 Port Me)RR ist 44s '13_M&N i} 
Ist g 531925 0pt1910__.J&D, 70 | --.-- iINY&Stamf—ist g 5s °31_.A&O, 100 | -..-- xt at 5% to Nov 1915-_- 99%%| 100 
| Ist&ref g4s’580p af’ l4guM&N| eto ist cons g 34s’51 op’31- J&3| 75 80 
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NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds, 
























































| i ° | | . : sk. 
Bonds and Stocks. | Bid. = Ask. Bonds. | Bid. Ask. Bonds. | Bid | Ask 
, So Si 319 '10_J&J| 9134 9244 |United Traction (Albany)— 
aac gg Be egg oosclibeaineest Sitesert kh | 3) || Deb g 434s 1919-.-.-.- M&N| 95 | 96 
5% gold notes 1914.°-M&N| 1007) 2 -4/°°Gen'é tet 5s 1031. M&S; 90 | 98 | Cong 434s 2004-----_- J&D| 9034! 9236 
Port 'd Ry ref 63°30 op_M&N| 97 | 2222 | SWMoElRyref531923-M&S} 95 | 100 | TSE-GURE cnnoonssncpes 91 | 93 
“City & Sub 63°16 op. ME  uasel sodas Spokane & Inland Empire RR 7 . Albany Ry con M 58g 30 JéJ 101 id 103 
: "s | A paclana (ilesea crate i . ref g 53 1926 opt_M&) 2 5 | en g ee 
P t Ger te aot 8 35 IRS pote nen elmo | springfield di’ Ry & Lt Go— | WTurn&éRR Ist g 63°19 M&N| 103 105 
Dateien ys. t— | | “Coll tr g 53 1933 opt--.J&D} 85 89 || _ 2s g 63 1919---_---- M&N| 103 | 105 
= 53 Noy i 36 op.--M&N GE) sanxe Springfield (Mo) Ry & Lt Co~ os! | ae wan . ees ag 1005 101%} 103% 
Q¢ rh ‘ — 
ae yn BT op tt ca Man | 72 lagtemen postion NY & Qu Co Unit Tr & El—See Prov Sec Co 
RI ub 1st u43’50__J&J| 82% 834 SutterSt—SeeUnitedR Rs(SanF) | Utah Lt & Ry (Salt L City)— , 
ited Tr&Hi ist 58°33 M&S| 9912 100 “|Syracuse Lake Shore & Nor— |” Cons Ry & P Ist 53 °21-.J&J| 9614) 99 
Public Service Corp of N JI— | tie | ist M g 53 °47 opt '17_M&N 90 93144; Utah L & P 4s—See Gas Cos,'|p. 45. 
Trust certs 6% ar et_.M&N| 104 104% |Syrac Rap Tr Ist g 5s 1946_M&s| 98 , 100 | Utica & Mohawk Valley Ry— an 
Gen g 5s Oct 11959 op..A&O| 90% 91 "|| 2d mtge g 53 1930___._- J&J) 90 95 || Ist g 44s 1941-___- =--M&S| 97 % 
Cama : Sub Ist 5 1D46 J&S 102°" 104 |'Tacoma Ry & P—See Puget Soujnd Elec, || Utica Belt L lst g5s’39 M&N| 105 108 
Gens Trac Ist x? 1933..3&D! 1023 10344 'Tampa Electric Co— | 2d g 58 1931......-..-. J&J| 10344) 105 
Eilz Plaint & Cent Jer Ry || | | 1st Mg 5s Ma See RY Rye] | OVERS rel gb 1084... J&J) 093 | 94 
5 | a—see 8 } || Ist @ rel g oS 1¥04....-- | 
Elisateth & tre Arte et 93 “587 "|Tonn & ae Ist g 5s 17-F@A ewww« | phate | Wash Alexandria & Mt Vernon 
G sc s—See Gas Secur “44 |'Terre Haute Indianap & East— || 1st ¢ 5s 1955 opt..---.. M&8 90 93 
J C Hob & Pat 4s 1949-M&N 76 76 14 || Ist & refsfg oT 5 A&Q; 95 | ...-- eee — Sa mas as a 
Nilud Co Ry consss'28-Je3| 101?) 20° lee con Mg 531944.---M&N| 97 99 |\Wash Ry & Elg 431951_-.J&D| 79%) 80 
Qd 53 ext 10 1924....M&N| 95 | 222..| Terre Haute Fl—ds "29--J&J 99 100 Anacost & Pot 53 1949-.Ak&O) 98 89844 
v 948_ os i | uaranteed ....------0-- <-<--| ----- 
Ore banve ist be 138 me5 oa ode PR iy an He Nye ! City & Sub 5s g 2 1914 -AkO| 100 8100% 
Paterson Ry—Conésg’3iJ&D| 110 | ~222.|| ist ref g 4s 1960 op att 14  J&s 8334 84 | Columbia St ist 63 1914-A&O 100 sai” 
j 960 op- oxten g 53 1914_----- 
R Tr St SS Ist M Se gBIAGO 100 chads | Third 5 Re tat 5s g’37_J&J| 10644 10744 | Metropolitan Ist 5s 1925 F&A! 105 10534 
Riverside Trac 5s 1960.J&D| 90 “95 || Dry Dock E Bway & Batt’ | Washington Water Power Co— 
So Jersey Gas El & Trac— if Ist 5s gold 1932___.-- 7&b 9944 10144) Consol & colltrg 5s1929-J&J) 100 a08 
Guar 4 5s Mch 1 1953 M&S 98% 99 || Certif indebt 53'14_.__F&A\f 28 | 35 || 1st refg g 53 1939 op....J&J; 100 10 
Pueblo & & b Tr & Ltg— | 42nd StM &St N Ist 6s’10, \Waterloo Ced Falls & No R ; 
“ist f 5s 1922 . BN. aaandel «cence | Ext at 5% to 1940..M&S| ----- A geerabieas | 1st Msfg5s19400p’15_J&J| _.__- 90 
Pueblo Tr & Ltg 5s'210p J&J| -.---. ----- | Sou Boulev g 5s 1945--_J&J| 8934 100 | Watervleit Turnpike & RR—See Un Tr |(Alb) 
Puget Sound Tr L& Pow— | | | 28th&29th St5s’96 ctfs AKO\F 7 | 16 Westchester Elec—See 3d AvRy 
uget Sound Electric Ry— wae Sy og poe 2085.2 - | gone. West Chester OSs RI aA 75 - 
"32 op-F&A| 85 | «--.-- ter st 5s g’ eres st g 5s Aug 7 1932_-_--- 
io ReeP ie oR AkO ry 99 | Vouhors tr lst 5s 1946. A&O 90 95 West nd St—See Boston El 
Puget Sound Power Co— ‘Thirty-fourth St Crosstown—S ee N Y |Rys. West End Trac—See Phila Co 
Ist g gu 53 1933 opt_...J&D 97 100 aor ag one a Boutera | 80 ery } F at orl Jas os 60 
Quebec Ry L H & Pow— st g 5s Ma ----M&N| --..-- | Pian! Sexi 89 
or—See LakeShEl \W Ohio Ry—Ist 5s 1921__ 4 
Rapid “ify —See Det nited fey wins ie Tol + ete Ist 58 1931_J&J| ----- 98 | West Liberty St—See Phila Co 
Rap Tr St Ry—See Pub Ser Cor |Toledo Trac Light & Power— West Penn Railways Co— Oo 
Reading Trac 6s 1933 J&J; 110 115 | ist lien 6s Feb 1918 op.-P&A| 98}4 100 || 1st g 5s Jan 1 1931---.. A& 9844! 99 
Read&Wom—ist 5sg°25J&J.n100 103 |/Tol & West Ry Ist g 5s°26.J&J| 67 73 | Pitts McKees & Connells RR 
Republic Ry & Light- es 1d 'Topeka Ry—5s '30 op '15.__J&J}; --.--) ----- i} Ist cons g 5s Jan 1'31--J&J) 100 {| -.... 
‘totes 1916 opt. Re Sad 93 98 |/Toronto Ry 44s '14’21_.F&A| 95 |  -_L.. West Penn Tr ist 58 1960_J&D! 78 80 
R I Sub—See Prov Secur Co | ‘Trent St Ry—con g 5s’38-.J&J) 99 101 |W Phila Pass—See PhilaRT | | 
Rio de Janeiro Tram L & P-— | Trent Pass 6s Sept30’31 A&O!} 107 | LLL. || Whatcom Co Ry&Lt 5s 35M&N 91 95 
Ist g 53 1935 J&J} {96 | 98 |'Trent Penn & Hop 53 '43-J&D| 90 | ____- ||Wheeling Trac 5s g 1931..-J&J| 94 97 
Roanoke Traction & Light_ Tri-City Ry & Light— Wilkes-Barre & Hazleton RR— 
ist & coll tr g 58°58 ; F&A | Colltrsfg 5s 1923__-.- A&O| 97 ~ 98 | Ist coll trg 5s 1951--M&N 15 60 68 
Roch Ry & Lt 53°54 opt..-J&J| 99 222_|_ Ist & ref ¢ 5s 19306 b-d&d| -----) ----- [Wilkes & W o,Val—Ss°21 A&O) 101 | 10234 
ae | eeeas ‘Troy City Ry—See Un Tr | ns 
Roch ity eons 6s @1930°AKO| 101  103°"| a5th & 2th Sts Seo 3d Ave Ry | Wilm & Ches Tr g 53 1918-A&O) 93 95 
2d beg 1933 ~J&D! 100 102. ||Twin City Rapid Transit Co— | Winnipeg El—1st ref 53°35 J&J) _ 22. 100% 
Roch Syr & E ist 5s 1945.M& 74 7614 Minn St R con 5s 19 J&J15| 9914 10014 Worcester & Conn Eastern— am 
Rock Idand Southern Ry— || St Paul Cy—ist g 6s '82._A&O} 110 | ...-. | istsfg 44s 1943_.----- IJ&I PGS -euemaee 
Ist g 5s 1947 op aft '13___J&J 9414) ist cons 6s g 1934__..A&O) 110 | _____ ||'Wore Con St 44s g 1920 .-M&S) , Be eee 
Rockford & Inter-Urban Ry— pra Cable con 5s g 1937__J&J15| 102% 105 | 1st & ref g 443 1930..-_F&A) 90 inne 
Ist g 5s 1922 op 1907___A&O! 92 97 || Guar g 5s 1937___-.-- J&S| 10244 105 || Debg 5s 1927..------- M&N 98 | -...- 
Rockford & Freeport ist g gu| | Minn & St P Sub 5s*24M&S) ---2- oer | North End 5s 1915_-.--F&A| 97 | -_... 
5s 1923 op aft Feb ’10 MEN 87 | 93 || Minn St & St Paul City— | Wore & Clint ist g 5s 19.J&J| 97 | ..... 
Rock B & J ist g5s’30guA&O| 87 93 || Cons guar g5s 1928_._A&0O, 101 101%) Wore & Marlb Ist 5s 17-A&O) 97 dates 
Rutland RyL&P ist5s’46 M&S) 90 95 jUndersrpent nee RY of London| ae | Woreé:Bouthb a on aS bs énnee 
4 a | a / 2 rs) § « | We | wssesce 
wetoe ie fier i loar RYTEN| LOOM) ssnne ha fe 63 Pe a | Seen. wasas Ne ded Ry—See Third Ave Ry) 
Saginaw-Bay City — ‘Union Depot—See United Rys St. Louis | York Railways— 
Ist & ref g 5s 1935 M&S, 80 90 |\Union Eley—See Northw Elev, |__ Ist M g 53 1937 opt.---J&D, 9134) 93 
Saginaw Val Tr 53 1920-F&A| 9434 9734) Union Ry—See Third Ave Ry Youngstown & Ohio River— | 
St Charles St—See N Or Ry & L| '|Union Ry, Gas & Elec Co (Ili)— | Ist Mg 53 1935 opt ’15.A&O) 94 98 
8t Joseph Ry Lt Heat & Pow— | ] Col tr g 5s 1939 conv op_J&J| 88 92 | Youngstown & Southern Ry— | 
Ist g 53 Nov 1 1937 M&N| 98 99 | 5% gold notes 1916 opt-_M&S' 95 964% 1st Msfg 5s Oct 1923..A&0)_ 80 85 
St L Cable—See Un Rj 3 (St L) | Union Trac Co of Indiana— / Youngs-Sharon Ry & L—See M ah & 8 Ry & L 
St L Cable& W—See U Rys(StL)| | Ist g 5s July 1919__-__-_- J&J; 9144 93 |\Zanesv Ry L&P—See Col New |& Zane'sville 
St L & Mer—See Un Rys (St L)! | Indianap North’n 531932J&J| 80 82 | 
St wy ae & —s -— Uae, eile FA acy op J&J 94 vid, 
8 ref gug 5s’39 op_.J&D --... .-.-- “4 — 
SES eT eer & | © joreantentnenseeens 
y 34s’ 7 Par 
Aty— so & Phi tr ctfs4s’49 J&J 70 74 | ‘ 
ad Veo “ Bones Labs shel! | Unites ys ir ett = "49 J&J 74 75 | Alben Ls agape RR oom.) 13% 2 
aap \| RRs of San Fran— POTOTTOG.. 2. cndcscqeesae 
we by May 191938. MenT0 75% 80 heya 4s April 1 1927....A&O) 6034 61 | Allegheny Trac—See Phila Co | 
SFO&SJ Ry ist 53°33.J&J; 98 101 || Ferries & Cliff 6s 1914.-M&S| 99 _.__./ Amer Cities Co com--..---- 0 36 36% 
2d M g 58 1933sf ~I&S! STI saace || Market St con g 5s 1924_M&S 88 92%! Penn Co for Ins,&c,receipts_ | 33 manos 
Santiago (Cuba) Elec L & Tr—| || Omnibus Cable Ist 6318 A&O| 9934 100%| Preferred__.....-------- 100' 67 67% 
Ist g 6s 1959 opt ’19 S&S) 98% 98%) Sutter St istg531918_.M&N| --... 2. ‘American Railways Cu--.---- 50, 438 39 
Sao Paulo Tram L & P, Ltd— | ||Unit Rys & Elec (Baltimore)— eee 100, d102 103 
Ist g 5s June 1 1929) J&2DiS OT | onae- || Ist consol g 4s 1949.__.M&S| 8334 84 |/Arkansas Val Ry L& P BecetO secce] sone 
Savannah Elec Co 5s g°52_J&J) 73 77. || Conv &col5%notes’i4 J&J15| 9914 100 |Augusta-Alken Ry & E ----100} “21 24 
Schenectady Railway Co— | || Incomes g 43 1949 op '29J&D/f -- .-- 64 eee 100° 70 80 
Ist g 4348 1941 op 1911.M&S| 101 — ----- | Ine funding g 53 1936..J&D| 87 8734 Aurora Eigin & Chicago..-100)  .... 42 
Schuylk Trac—Ist 581943 A&O| 85 | -._-- | BC&EIMills5sggd’16_J&J| 100 __.1 See 100| 79 81% 
Scioto Vall Tr Ist 581933 M&S) 95 | 97 || Balt Sparrows Pt & Ches— |Bangor Ry & El common..100, 42 45 
Scranton Ry—ist 5s Nov'32J&J| 9714 100 | ist g gu 4%s 1953__.F&A| 94 06 || FRNOING. cncccesecsqees 100; 118 120 
Gen g 5s 1920 opt M&N| 95 | 98 | BaltTracColstM5s’20-M&N| 102 ___.- Bay State St Ry Ist pref-.-100| 120 | -._-. 
Am Rys Tr ctfs—See Am Rys! No Balt Diy 1st 53'42.J&D| --.-- k 104 | Birm Ry Light & Power-...100/ 90 | -..-- 
Scran Trac ist 6sg'32.M&N 108} 111 | CentRyconMg5s1932-M&N| 10134 103 || Preferred......------..- 100} 90 | -2L-- 
Scran & Carb Tr Ist 63'23J&J, -.--- 105 34) Ext & imp 53 1932_._.M&S| 102 103 | Bleeck St & Ful Fy SeeN YRys # 
Scran & Pittston 63'23..A&O| 103 106 || City & Sub Ist 5s 1922.J&D)} 102% --_--- |Boston Elevated RR_--...-- 100! 86 86% 
Seattle Elec Ist g 5s'300p F&A! 100 102 || ~— Lake Ro El ist 53'42 M&S| ----- i04.|| West End Street Ry com_50! 472 74 
Con & refgsf 5s 1929_.._F&A! 95 98 | Unit Rys (Phila)—See Unit P & T Preferred 8%-.-.------- 50, d90 92 
Seattle Ry 5s 19210 t-.M&N| 99 101 | United Rys of St Louls— ‘Boston Suburhan Elec Cos_. 7 15 
Seattle-Everett Traction— | || Gen g 4s July 1 1934.._..J&J| 715 72%) Preferred....--.-..--------- 60 65 
Ist M g 58 1939 op '14.._M&S, 94% 97 | Cass Av & F Gds Ist 531912 Boston & Worcester Elec Cos..-| -..--| -.--- 
Second Ave—See N Y Rys_ | _ Ext at 44%% to 1922._J&J| 96 96%4| Preferred......----.--.-.--- 39 40 
Second Ave Trac—See Phila Co || Lindell Ry Ist g 5s 1911 \||Brazilian Tr L & P Ltd__--- 100, 291% 92 
Sharon & New Castle Ry— [ exten at 446% to’21_F&A| 9634 -..-. |B’way & 7th Av—See N Y Rys , : 
Ist g 5s guar 1931 r J&J, 96% | Compt HUD&M Ter 6s ‘13 |Brooklyn Rapid Transit....100|) 91%) 91% 
Bloux City Service Go— ~~ ‘ae | _. Ext at 5% to 1923_...J&J) -.--- 9934| Brooklyn ity RR = 10/ 165° | 170 
Ist & ref sf g 53'28 op.._J&JI --.--|| St Louls Ry (B’way) 53 10 ‘Calif St Cable RR(San Fran)100) -....| -.... 
Sioux City Tr ist 581919 J&J -..-.| —..-- ext at 444% to 1920_“&N| 96% -..-- | Gamden&Sub—See Pub Ser Cor 
South Carolina Lt Pow & Ry— | ~~~") ~777" Southern Elec 5s 1916.-F&A| 98 | _---- ‘Capital Trac (Wash, DC)..100, 111 | 112% 
Ist sf g 5s 1937 opt-_._.M&N| 85 90 Southern Ry 63 1915-M&N| 100 | _.... Carolina Pow & Light, com-100) 18 | ..._- 
South Cov & Cin—See Cin New & Cov Union Dep con 68g 1918-J&D| 102% -..-. ‘\Cent Arkan Ry& orp pref 100, 98 | 102% 
Sou B'vard—See Third Ave Ry ' §t L & Sub Ist 5sg 1921 F&A| 99 100 |\Cent Crosst N Y Rys | 
South Elec Ry—See United Rys! (St L) | Geng 5sApr11923guA&O} 82 8 § -.-.- Cent Pk N&E R—See N Y Rys 
Southern Light & Traction— StL aba: WistM6s" 14 M&N, ----- 101 |\Char Con Ry Gas & Elec Co_50d --...)  ---.- 
Coll tr g 5s 1949 opt_._..M&S 90 94 | St L & Meram 6sg’16_M&N| 100% 101 |\Chicago City Ry-..-------- 100; 150 170 
South Ohlo Tr—See Cin Day & |Tol | StLouis Trans Cofsi924 A&O) 69 70 Chi fo Elevated Ryscom--.-- 20 25 
South ran See N Vive r | ie lleneollae ot f 58°26 M&N io Chicago Rys partic ctfs ser 1... % 93 
South Jer G E & T—See Pub Ser, Corp | Beries : eeeneecesescesouses ; 3% 
South Sh & Bost—See Old Colony} | ! germs Pricevseeceessconsen : 343 


























* Assessment paid. d Price per share, not per cent. / This price includes accrued int. k Last sale. n Nom. # Sale price. z Ex-div. y Ex-rights. 


















PEB., 19) sine, STREE YT RAILWAYS--MISCELLANEOUS SECURITIES 





























| | | { 
Stocks. Par. Bid. | Ask. | Stocks. Par. Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Chris & 10th Sts—See N Y Rys | Kentucky Securities Corp_ -100 20 | 23 /|/Portland (Ore) Ry Lt & Pow— 
Cin Dayton & Tol Trcom..100 ----- T36)|. BOOOITON. oo occnanc nos 00 72 |s 75 || New stock (75% paid)-__- ei 53 | 54 
Cincinnati & Hamilton_.-.-- Pn *scnen | 70 | Lake Shore Elec common___ 100 5 | 6 ||Porto Rico Rys Ltd_.-._--- 10 64% 65 
SS PEE EONS 100 --...| 100 || First preferred_.-....... a 66a 6 ee! || Presidio & Ser RR (San Fr)- 100 oueue 1° Gaaetieas as 
Cin New & Cov Lt & Trac_.100 854 87 || Secon pererred. ....... 100| 20 | 25 ||Providence Securities Co— | 
aa ear 100 --.--| 80 /||Lancaster Co(Pa)Ry&Lt poet Bee acon eyes 2) | United Trac & Electric. ..100 97 99 
Cincinnati Street Ry_------ 50 1074; 110 /|\Lehigh Valley Transit com_. 50d 1934 20 ||Public Service Corp of N J..100} 10934) --~--- 
Citizens’ Pass—See Phila R T | (|). ee 50d 33% 34 || Camden & Sub ($5paid)_. 25\d 19 | 20 
Citizens Trac—See Phila Co Little Rock Ry & Elec__--- 100, 112. | ..... | Consolidated Trac of NJ_100| 72 73 
City Pass Ry—See Reading Tr Teese Se: See ae 100). 9036) <2... | Elizabeth & Trent com... 50d 20 24 
On Ry (Dayton, Ohto)....- 188 ere 155 | Louisville Traction Co___-_- 100 84% 85% none a eee a 50) d 35 39 
oo, eee 00 --.--| --.-.|| Preferred..._........... 100, 107 | -.... Baga Transit St R -100| 230 | --.-- 
oS | ae 100 105 | 10534 Manhat Elev Ry (N Y)__-.100 131 | 13 | ersey Gas Elec fit, 100} 126 128 
Clev Punesy & Eastern._-.100 5 | 20 |/Mass Electric Companies_-_100 12 | 13% Puset Sound Tr Lt & Pow- -100) 49 51 
Cleve Boathw & Col Ry ..--1 anes apa ac Preferred, stamped____-_- 1002 63% 64 iy. ar 100} 98 100 
i, eee ae US ee | =---- Memphis Street Ry com....100| 4934) —-_..-. Quebec Ry Lt Heat & Pow. ~ 100! 15% 15% 
Colmmtin’g (SG) Ry Gas & El 109 ie RE ae ow eae ie TI Se) acane Railways Company General. 10 ds 9 10 
OS 00 80 90 | Mexico Me may f aie wean atl Sl taecs! «saws Reading Traction__....--- 50d 25 30 
Columbus PS ea? 62 70 | Milw Elec Ry & Lt Sa aba > 95 | 100 || City Passenger Ry.-.---. 50\d 133 138 
PRON. oo onan ee 100 81 | 85 },Monongahela Val Trcom__..100 ---.-| -__-- | East Reading Electric Ry. 50d ih 80 
Col Ry & Lt Co ($30 pee) -~ tee 20 | 22 Ls | ac 100 80 |s 81% /Republic Ry & Lt com_-.-.-100 22 
Com’Ith Pow Ry & Lcom-- pe 57 5744 Montreal Tramways com_.-100z 212 | 215 *| ee ae 100 72 74 
Pe re 7814; _7944|\Montreal Tram & Pow____-___ 41%| 42 Richmond Light & RR__--- 100; 10 20 
Coney Island & Bklyn RR_Z100 90 100 ||Morris Co (N J) Traction_..100 ----- | Sea | Roch R : Light = yaeange 100}; 89%} 92 
Conn Ry & Lighting_.----- 100 63 | 65 | Nashville Ry & Light pref..100 85 | -.... || Rutlan Lt & Pow...... 100} --.-- 40 
| 100 65 | 75 ||\New Bedford & Onset R et Rec | 70 (|iSt Jos Re t Ht & Pow rect_ po 45 49 
Cons Trac of N J—See Pub 8 C | New Eng Inv & Sec pref gu_100 90 a Perrone 100; 65 75 
Contin Pass—See Phila R T | New Orl =e & Light Co...100n 27 |  ..... San Fr-Oak Term Rys pf A 100; ----- 45 
Cumb'l’d Co (Me) P & wate 50 | 60 PE ie mnt tincimoie 100 62% > 65 |Savannah Electric Co__---- 100 G | cmase 
Preferred - . -....-------- 100 96%; 97 |New York Railways.._.-.- 100 24 28, eee 100; 25 | -----; 
Dailas Elec Corp common.-100 60 | 65 Bleecker St & Fult’n F’y..100 18 25 |Scioto Valley Trac com_...100) --.-.-- 164 
oS Se 100 93 | 95 Bway & 7th Ave guar__--100 160 170 || First preferred......---- Hee 99 102 
G8 seeterred........«--« 100 67 | 72 Central Crosstown 7%-.-100 ----- 10 SEs 82\4| --.-- 
Dayton & Westerncommon-100 -----) --.---. Christopher & Tenth Sts_ 1e0 115 125 |\So Jer Gas El & Tr—See Publ c Servic,e Corp 
rea Ba sceea 105% pS 1 a ae 00 280 310 |Southwest Missouri RR_--.100, ----- 60 
Denver & Northwestern Ry-100 71 | 73 St & Grand St Ferry - 100 Ser |}! Seaus ‘Spokane & Inl Emp-Cap stk 100' n 10 20 
Detroit United Ry----.---- 100 73% 73% Ninth Ave guar 6%--.-.-- 100 150 170 || Preferred ctfs_.....----- 100 30 40 
Duluth-Superior Trac Co-..100 66 34) 664!) Second Ave___.......--- | eee 3 Ramps Bt Aba saxancoan 100 9145 148 
PEs cactwanwsanece 100 60 70 eS eee 100 112 116 ||'Tennessee Ry L& Pcom-...100, 15 16 
Eastern Penn Rys com--.--- 100 5 | 10 || Twenty-third St guar_...100 230 G70: ti Ws Sse ec cc ncc awe 100 | 68 70 
Easton Consol El ($25 pd)... 50d 25 | 30 |N Y State Ryscommon_...100 68 72 ||'Terre Haute Ind & East....100; -----. 10 
East Read'g El—See R'd’g Trac + First preferred__._.__--- 100 =88 2 Oo eee oe ee Bete 55 
East St Louis & Suburban..100 25 27 Norfolk Railway & Light... 25d 2444) 25 "Terre Haute Ly) 2 Lt pret... 18 102%4| 106 
Pree 100w 62 65 | Northampton (Mass) St Ry.100y 102.| 105 |'Third Ave Ry (N Y)--.---- 42%%| 42% 
Eighth Ave—See N Y Rys _ | Northern Ohio Tr & Light..100 6314! 65 |/Toledo Bowlin tenes & So. 100 watined 184% 
E! Paso Elec Co ceenenen.... 57 120 125 Ra pie 100 98 100 | Toledo Rys & Light ge ncinabas SOM ancce 6 
ee Se | awsasn North Texas Elec Cocom_..100 105 | -..-- \Toledo Trac. L & P, com_100 10 15 
Fairm’t Pk& Had—See Phila RT 3s eae fom OR ¢ 2325. Preferred... ei 109 Sauae 60 
Fairmount Park Trans-_---- DO sasee k 8 |Ohlo Traction—Common...100  ----- 30 |'Toronto Railway_----.---- 00} 140 140% 
Federal = ht & Trac coii=100 23 25 i RS 100 65 80 | Tri-City ® “y ight 6727100 70 80 
co 72 74 | Omaha & Council Bluffs-_--- 100 66 68 ee | rr aa 100} 94 96 
Ft Smith Lt & Tr pref_..... 100 65 75 | ee RET ES 100 =80 83 |/23d Street-—See N Y Railways 
Ft Wayne & Nor Ind Trac__100 8 12 [Ottumwa (Ta) Ry 2 ee eee Twin City Rapid Transit-_-- ye 10744; 108 
Ye ee 100 60 70 ‘Paducah Tr ight com_..100 ---.-- S il Seared... cnccunsccceue 130 | «-<-- 
Galveston-Houston El Co_..-100 104 | -..-- ee, ep eeeresex TS eee 25 |UnionStRy (New Bed,Mass) 100 165. | acane 
kg! Ee Oe ee ee se oe | Pensacola Elec Co, com_.-.100 15 20 |'Union Trac of Ind com_-.-.- 100} 11% 13 
Gary & Interurban__-----_- 25d 8 a | eee 100 75 80 First preferred............. 80 83 
Georgia Ry & El Co stmpd.100 123 | -_-.- ||Phila Co (Pittsburgh) ____-_- 50d 42% 43% Second preferred__..------- 14 22 
i eee eee 100 83%! 8414) 5% non-cum preferred_... 50d 42%! 43% United Light & Ryscom --..100; 84 86 
Georgia Ry & Power com------ 1634, 17%)! cum preferred ___.--- 50d 44%! 4514) First preferred__....---- 100} 77 79 
Firat preferred._.......-..- 70 754) § fegheny Traction... ..- cod 35 50 Second preferred.-.-.--- 100/72 74 
Second preferred_......---- 29 31 Citizens Traction____-_-_- 50d 50 54 | united Railways of St Louis— 
Grand Rapids Ry preferred_100n 75 80 Federal St & Pleasant Val. 25d 20 24 } yenmon, vot trust ome... 198 11% 12% 
Halifax Elec Tramway Co_.100 ----- 160 Pittsburgh & B’ham Tr___ 50d 35 50 || Preferred_.............. 100} 38%) 38% 
Havana Elec Lt & Power_..100 81 | ----- | United Traction preferred 50d 20 32 (United Hea & Elec(Balt) com 50d 25% 26% 
ee ee ee Phila Rap Tran Vot Tr Ctfs. 50d 18% 1834 United Rys Investment Co- 100) 21 21% 
Holyoke Street Ry_------- 100y 138 145 Citizens’ Passenger guar__ 50d .___- k 280 {| POTION ck aacusduaasce 100) 43% 44 
Houghton County Trcom_.100 65 70 | Continen Pass Ry ($29 OG) BOG «sccc k 120%4 'United Trac & Elec—See Prov \Sec Co 
eee eee 100 87 90 | Fairm’t Pk & Hadding’n_. 50d —-_--- k Virginia Ry & Power com... 52% 56 
Illinois Traction common_.100n .__-- 70 Frankf’d & Southw ot Pass 5048360 % | a6t l OR PES Ie 00| 99 100 
Saree 100 92 9244|| Germantown Passenger_. 50d -.._. s 10714 Wash Balt & Annap com v t : 50d 7% 9% 
Indianap & Southeast Trpf.100 -_--.| ---_- Green & Coates Sts ($15 pd)50d ____- k 120% | PRNOGs  ncacnsnenense 50\d 33 35 
Indianapolis St Ry Co__---- 100 92 94144! Hestonville M & F com_. er éeute k | Washington (D C) Utilities.100) -~.....| --.-- 
Indianapolis Trac & Term_..100 --_-.| ----- Preferred............. | aa k 60% Wash Ry & El common--.--_100 90 91 
Indiana Rys & Ltcommon..100 45 48 Phila x0 Pass Ry ($2334 paso camel & 259%4)| _Prefetred.........<20<<.5 100; 89% 90% 
Indiana Union Traction....100 -_..- 10 | Phil & Gray’s Fy ($25 pd) 50d ----. k 79% | Washington Water Power Core 115 118 
Interborough-Metropolitan Co- | Philadelphia Traction._.. 50d 83% 84 || Western Ohio RR ctfs_._.-- CO 20 
Common vot trctfs ext..100 15% 15% Ridge Ave Pass ($28 paid ) ood cameo s 245 ||\West Penn Rys preferred_..100) 58%) ----- 
 ., eee 100 61% 61%) 2d& 3dSts Ry guar-___._. s 24034 |West Penn Traction pref_._.100 50 60 
International Trac (Buffalo) 100 30 | 40 13th & 15th Sts Pass Ry_-. 50d anaes s 244 || West Penn Tr & Wat Pow..100) ----.- 153% 
PRIOR. cncccdenseacae eee 85 | Union Pass ($30 5-6 pd)_. 50d -_--- k mee Nee enatees | ie 55% 
Inter-State Rys preferred_.. 10d ___-- 'k 8 | Union Traction ($17% pd)_50d 46 6% | Winnipeg Electric Ry.---.-- 100; 204 205 
Jacksonville Traction com..100 100 105 West Phila Pass guar____ 50d -_.-~. k 20054 'York (Pa Rys common---- 50d 10 4 11% 
Go ee 100 105 110 | Pittsb & Birm—See Phila Co | POE cou caccteaveunn 50d 34 35 
Kansas City Ry & Ltcom_.100 15 19% 
Pe ccwckncntaatweas el  waeas 35 

















4 Price per share, not per cent. &k Last sale. mn Nominal. sSale price. ¢tStamped stock. w New stock. zEx-dividend. yEx-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued interest is included in the price Prices not marked are ‘‘and !nterest,”’ 
hat is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f’ and income and defaulted bonds. 




















Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds. Bid. Ask. 
COAL, IRON & STEEL BONDS. Dominion Iron & St 53 1929.J&J; 90 93 Lehigh Coal & Nav 44s '14.Q-J 99%) ...- 
Ala Steel & Shipbldg—See TennC I & RR. Eastern Steel ist5s’3lop’16F&A = 75 80 Railroad g 4s Apr 1914__Q-F 093%) 22. 
Beech Creek Coal & Coke Co— Fairmont Coal 5s 1931_.--- J&J 93 94 6s ext at 4% to 1914__J&D15 99%] ..... 
Ist sf gu § 53 19440p'07.J&D 80 90 Grand River Coal & Coke—See Col Fu |& Iron Gen Mg 4s May 1924..Q-F/| 101%] --.-- 
Bethlehem Steel Corporation— | Hock Val Products 5s’6lop.J&J, 40 45 Funding 4s g July 1 1948_J&J ae eee 
Beth St ist ex g 5s °26 gu. J&I 98% 99 ~ Illinois Steel— Col tr power 44s '21 op_J&D 98 100 
Beth St pur m 6s Aug '98.Q-F's 116 14 117 Deb g 4s Yo 0 op "15..Ak&O 87% 87%, Colltrg4%s19300p__.M&N} 100 101 
Beth St ist 1 & ref 53°42_M&N 4%| 85% Indiana Steel C | Coll tr notes 5s 1914....J&J| 106 100 
Bon Air Coal 2d ser 6s '28__J&J 88 98 Ist sf g 5s 19520 op "16..M&N| 100%) 101% oe sfg 4s 1954____- IS&I 99% 99% 
uffalo Iron 5s 1925_____- A&O- 80 90 = Inland Steel— h & W-Barre Coal—See Cent |RR of |NJ p 34 
Buffalo & Susq Iron Co— Ist m 6s 1914-1928 — A&OD 5 54%! 54% Me land Steel Ist 5s 1922.F&A 95 98 
Ist g 5s 193: op Dec Soe!) i i ae Ext&ref 6s '42 op’15 serA. J&JI, 100 101 exican C & C 58 19260p_.M&S|_ —--..-- 18 
cae, 5s Jan’260p’10_.M&S 78% 85 Jeff & Clear C&I Ist 5s’26.J&D, 98 |  .... aoe Coal—See Chic Ind & L |Ry p 35 
Fuel & Ironsf5s1943_.F&A) 98 | 99 2d gold 5s 1926_.-.-..-.-.- 2 Ze. Monon Riv Con C&C6s’49 A&O} 115%} ----- 
1 Col Fuel Ren g 63 1919..M&N 104 | 106 Indiana Co istsf5s’50_.J&J, 92 95 National Tube Co— 
Gr’d Riv 6s July’ 19.A&0O, 90 100 (Jones & Laughlin St 5s’°39-_M&N; 100%) 100% ee sf g 5s 19520 1916-M&N 99% 99% 
Olerate Industrial Kanawha & Hocking C & C Co— Y&Wilkes-B Coal 6s’33.M&Nj  .- .. 35 
ot 8 gu 5s ser ALB "S40pF&A, 81 82 lst g gusf 5s 51 op +08. -J&J; 91 | «....- Ie Gara Coal5s 55 op aft’ O8.M&Sinf 55 |  ...--. 
Cons nd Coal 5s’35guopt.J&D 76 79 | La Belle Siren Wks 63 1923.J&D 102 103 | Pennsylv C & C Ist 5s’320pJ&J; 90 92% 
— Wy 4%s 19340 t.M&N|> 87 88 | Lackaw St 5s’230pto’06 _-A&O 96 | -__LL |Pennsylv Steel lst 5s 1917.M&N}| 99 100 
& refs rh 1950__.J&D 89 92 | Ist 58 1950 op after 1915. M&S, 75 78 Pa& Md Steel con g 63'25.M&S} 1003 101% 
v 6% 62 30 aft’ Mg F&A 100%) 100 Conv deb5s’15 red aft’13.M&S, 9714 9744 _Span-Amer Iron 6s 1927_J&J| 101 102 
Contin’ Oal 53’ 20p’06 -F&A 91 91% Latrobe-Connellsville C & C— oo {Pt tts-Buff sf 5s’29 op aft’12.F&A} 93 98 
Domin Coal 5s 40 op 10__M&N) 98% 9914 Istsfg 6s 1931 opt._._- J&D 96 





bBasis. / This price includes accrued interest. & Last sale. n Nominal. s Sale Se 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 
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Bid. | 
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Ask. | 
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Ask. | 






































Bonds. Bid. | Bonds. Bid. Ask. 

Pittsb Coal Ist 5s 1954 0p_.J&J 107 | LL. |\Consumers’ Power Co (Mic h)— | as '|Mich City G&E 5s’370p’10 J&J) = 92 96 
Deb 5s July 1931 red___M&S 91% 92 Ist & ref g 5s 1936 op ’16_J&J 92% 95 || Milwaukee G L Ist 4s ’27_M&N 89 90 

Pittsburgh-Westmoreland Coal-— Consumers’ Power (Minn)— | || Minneapolis Gas Light— 

Istsfg5s 1947 0pt__._.M&N 75 80 Ist & ref 5s 1929 op ’14_M&N 87 89 || 1st gen 5s Feb’ 30% op '14 M&S) 97 100 

Pitts & Westm C5s 250p. M&N_ 94 97 |Continental Gas & Electric— | o1 4 ‘Minn Gen El Ist 5s °34 op._J&D) 99 100% 
Pitts Wh & LE Coal 4s ’31_J&Jf 30 50 1st lien coll tr 5s 1927-.M&N moe ee ote mundi | 
Pleasant Vall Coal 5s 1928_J&J ----- 95 |Cumberland Co Pow & L—SeeSt & TR iy, be 40| ee aaa J&J) 84 85 
Pocahontas Consol’d Collieries— Dallas Gas Ist g 5s 1925 opM&N mI 90 | Mississipp| Valley Gas & Elec—} 

Ist gold 5s 1957 opt----- J&J 844%) 85% Dayton Ltg Ist 5837 op'12M&S)-.--.| ----- | Coll tr 5s May 19200pt_M&N; 75 80 
Re "= Ir & St lst 5s’°340op_A&O 102% —___-_-|| y El L Ist 5s’21op’ 06 M&S OUee!) aascen |Missouri Edison El 5s ’27_F&A; 98% 99 

5s 1940 opt.1920__A&O, 92% 93 || IDayton(O)Gas 5s ’30 op "1I5M&8 96 98 || Mo El Lt 6s May 1921. .Q- A amigas 108% 

Roch Pitts C&I531946-M&N 98 | ____.|| i\Denv Gas & El istg5s’49M&N_ 91 93 | Mobile Elec 5s ’46 op '10_M&N 88 91 
Istsfg4%s19320pt___F&A 9334) ____. | Conv g notes 6s 1914 op_A&O 98 100 | Monongahela L&P 5s '49_ _J&D|) 94 9614 

Rogers-Brown Iron— ||Detroit C Gas 5% g M ’23__J&J 98%} 100 |\Montgom (Ala) L Wat & Pow— 

Ist & ref g 5s 1915-40 opt.J&J 80 90 || Geng 5s 1914 to 1917 OB.888! éasas 99 lst am ig 53 1943 opt____J&J 75 80 
Sloss Iron & Steel 1st6s’20_F&An 100 104 || Det Gascon Ist g 5s’18_F&A 99 100 |\Montreal Lt, Ht & Power Co— 

Consol 4%s 1918_.__-- A&O 92% 95 | Det & Sub Gas Ist 5s ’28J&D 87_ 89 lst&col tre 414s’32 op'12 J&J; ____- 9734 
Span-Amer Iron—See Pennsylv Steel \Detroit Edison Ist g 5s ’'33_J&J_ 10174; 10214) Gold 5s 1933 op 1913_.._A&O) 97 100 
Sun Cr Co col trsfg5s'44-J&J  _ 60 62 || Conv deb 6s 1921__---- Mn! wcancl: Secee Muncie El L 1st 58’32 op’12J&J) 93 95 
Temple Ir Ist&col tr g4s’52.J&Jn 104 106 | Duluth Ed El 1st 5s’31 op_M&S 91 96 ere Gas & Elec, Roch— 

Tenn CI & RR gen 5s "51. -—J&J 101 | 102 ||Eastern Pennsylvania Power— Ist M g 4s 1942 op 12_A&0 89 93 
Birm Div ist cons 6s ’17_J&J) 100%) 103%%4)|  Ist&refg5s’39 op’14__-_-A&O 91 94 | Municipal Service Co— 

Tenn Div Ist 6s Jan’17_A&O 10144) ___-- \Eastern Power & Lt Corp— Sfcoltr fp certer 320p’15M&S, 89 95 

Ala Steel&Shipbdg 6s’30_J&J 103 105 || Conv g 5s 1918 opt_---- M&S 93 95 | Muskogee(Okla) Gas & Elec— | 

Cahaba C M Co Ist 6s’22J&D 101 | ___.. \/East Ohio Gas Ist 5s 1939__J&J 96 100 || Ist & ref 5s 1926 op "09 - _J&D 92 95 
Union Steel Co Ist 5s'52gu.J&D 102 103 East Pennsylvania - to & Elec— Nassau Lt & Pow Ist 5s’27A&O) ....-| --.-- 
United States Steel Corp— || Ist sf g 5s ’42 opt__._-- J&D 90 96 | National Light, Heat & Power—| 

Coltrsf5sApr’5lop’11.Var 113 |  __- ‘Economy Lt & Pow ‘Goliet, ae || Coll trust 5s 1919 Ser B-_J&J) 98 100 

Col trsf 5sApr’51 not op.Var, 113 | ____- || Ist M sf g 5s 1956__--- 95 99 | Colltrust531920SerC_.J&D) 98 99 

Colsf 2d 5s Apr’630p’13M&N_ 102%} 10254)\Edison Elec Co 4 peor natal CityG&E (Paris, Ill)5s’ 24A&0O, 78 83 
Utah Fuel—See Den & R G RRP. 35 ||_ Refund 5s 1943 _..._--- F& 98 99 || Marsh’l(Mo)L H&P5s’35J&D) 74 80 
Vandalia Coal Ist 6s'’300p_J&J  ----- 100 ||Edison Elec Co of Los Angeles— || Twin StatesG&E4%s’26A&O) 77 79 
Victor-American Fuel— |_ Ist & ref g 5s 1922 op 07 M&S 97 100 Nevada-Cal Pow 6s 1927_A&O 99 102 

Ist & refsfg6s'40opt_F&A 90 100 ||Edison Elec Lf ctfs g 5s’46-A&O 105 106 | Newark Gas 6s Apr 1 1944.Q-J| 122 125 
Victor Fuel Ist sfg5s1953.J&J 75 80_ |\Edison Lt & Pow (S F) 68’'21Q-F, 105 | ____- Newark Cons Gascon 5s’48J&D) 103 104 
Va Ir Coal & Coke 53 1949-M&S 944) 94%4||Electrical Securities Corp— \New London G&E 58 '27..A&O;} 100 | ___-- 
WebsterC&C Ist g 5s’'420p-_M&S_— 80 83 || Colltrgsf5s19350pt__F&A 96 100 || 2d M 5s 1929___--..--- A&O 98 100 
West Kentucky Coal 5s’35-J&J  -----| -.--- Empire D st El 1st 5s'490g M&N 77 82 Consol & refg 58 1933__-.J&J| 96 100 

ELECTRIC LIGHT, GAS lee Gas & Elec and ire ‘New Milford Pow Ist 5s’32 F&A; 98%! 101 

AND POWER BONDS. ke jt Ist&ref 5s’41 op R &S, 97 98 \N Y Gas Elec LH & P Co— | 

Adirondack Elec Power Corp— ||Enid(Ok)E1&G Ist6s’200p M&N 95 100 | Ist g 5s Dec 1 1948_--_-- J&D| 103%} ----- 
[st M gold 5s 1962 opt_.__J&J 9244; 95 || Equit Gas(Memphis)—SeeMem Cons |G &E || Pur moncol tr 4s 1949__F&A! 87 8714 

Altoona Gas 5s Aug 11932_F&A) -----| -.--- i\Equit G & E Utica 581942 A&O, 101 | __L_L || Ed ElIll,N Y,cong 5s'95J&J) 107 | ae 

Amer Gasconv g 6s’1l4opt.AkO 99%) 100 lEquit Til Gas, Phila, 5s g FEE) ccunnel) Smuea: || Central Un Gas 5s g 1927J&J) 10144} 102% 
‘ony coll ire §s 1920...J&D) 100 | _.... |Evansv G&E L 5s°320p'12 J&D, 92 96 || Equitable Gas 5s 1932__.M&S) 101 109 

Non-conv coll tr g 58 °20- J&D 95% 6% ‘'Gas&El of Bergen Co 58°49 J&D) 99 103 || New Amster Gas 5s 1948_J&J| 99 10014 

Am Gas & Elec coll 5s 2007.F&A 84% ! Gen 5s Nov 1 1954__--- M&N | a ae NY&ER Gas Ist g 58 '44_J&J| 101 | 103% 

Am Pow & Lt 6% notes’21.F&A 95 97 \General Elec 34s 1942 op_F&A 77 80 | ee 3 eee J&J} 99 101 

Appalachian Power— || Deb g 5s 1952 op.___--- M&S 103%) 104 NY&Westch Ltg 4s 2004_J&J) 7934 80 
Ist M 5s 1941 opt-__--- J&D 70 | Genera Gas & Electric— Deb g 5s 1954 op guar_J&J) 97 100 

Arizona Pow 6s '33 op ’13_M&N 87% $234|| Ist lien conv g 5s '32 op_J&J 87 90 North Un Gas 5s 1927.M&N| 99 102 

Asheville (N C) Pow & Light— 'Gr Rap Edison 5s g1916.M&N 97 99 Standard G L 5s 1930__M&N: 100 105 
Ist sf g 5s 1942 opt___.A&k&O 90 94 |Grand Rap Gas L 58 1915.F&A| -..... 101 | N Y & Queens Elec Lt & Pow— 

Atlanta Gas Lt 5sg 1947__J&D 101 | LLL. Gt Falls Pow Ist 5s ’40 op M&N 95 98 lst cons g 5s Aug 1 1930._F&A! 100 101 

Atlantic City (N J) Gas— Great West Pow 5819460p_J&J 84 | _____ NY&QueensGas Ist 5s'34 F&A! 97 100 
[st g 5s Jan 1’60 opt’ 20_J&J 80 ieee to P&Elst6s’320p A&O| -.....]  -...- N Y & Rich Gas 58 1921__M&N| _____}]  ...- 

Balt Elec Ist g 5s’47 gu_._.J&D 98 #814 Harrisburg (Pa) Light & Power- 'N Y & Suburban Gas—See West chester Light’g 

Bangor (Me) Power— || Ist & refg 58 1952 opt- -F&A 92% 95 |\Niagara Falls Pow 5s 1932_J&J| 101 102! 
Ist M 4-4'4-5s 1931 opt M&S @- 90 ||Harwood El 5s '39 op ’14- _J&J, 100 103 A Refg & gen 6s Jan 1932-A&O} 103%] 105 

Bay Counties Pow 58’30.-M&S 9934) 1004) Ist & refs fg. 6s '420p_-_M&S 101 10134 Niagara LH & P Ist 5s'22M&N)| ___*) 98 

peepenton Gas 58 1938.._A&O 96 100 ||Haverhill G S Co Ist 53 °29_J&J 90 95 ‘| Cons & refg g 5s’250pt_M&N) _____ 95 
Binghamton Lt Heat & Power— |/HoughtonCo(Mich) El Light— \Niagara Lockport & Ont Pow—! 

Ist 5s July 11942 0pt’l2A&O -----| ___-- ‘| 1st g 5s Jan 1 1927 opt___J&J 92 95 || Istsfg5s 1954 opt_-_._.M&N $0 92 
Blackstone Val G&E 5s ’39_J&J, 98 100 ||Hudson Co Gas 5s g 1949-M&N| 102%! 103 |, North Carolina Elec Power— 

Boston El L Ist con 5s’24_M&S_ 100 105 | ‘Hud Riv G&El Ist 5s '29-MK&N|n 95 100 } Ist sf g 5s Oct "40 0p 16 A&O 90 95 

pemeanport Gas Lt 48 1952_J&J. 90 | _____ ‘Idaho-Oregon Light & Power— | North Cal Pow 5s 1932- -J&D| 9914! 100! 
Bronx G&E 53’60 op aft’20_J&J 94 9734 | Ist & ref g 68 1925-"40 opA&O|  ___L. 95 | R&conssf 5s’48 op 15 J&D) 8234] -...- 

Bilyn Boro Gas 5s 1945 op_J&D 94 | 98 /|\Illinois Northern Utilities Co— | Northern States Power Co— 

klynUnGasIst con5s g’'45M&N 103%) 105 1 Ist & refg5s19570pt_._-_A&O; 86 88 ! Colllien6%notes gu'17opJ&D! = 97! 9814 
uffalo City Gas g5s1947.A&O ----- , 55 \ Indiana Ltg 4s 1958 op_---F&A) 68 71 | North Idaho & Montana Pow—| 

“ia on.of (Oct 1913)......| ~.--- | 50 |\Ind & Mich El 5s 1957 opt-F&A| 94 97 || Istsfg6s19490p’1l4___F&A, 49 54 
Buff Gen Elec Ist 5s 1939_F&A 100 | 101 ¥4| Indiana Nat Gas & O—See ee les - L \& Coke North Ontario L & P, Ltd— 

Buff & Niag Falls El L & Pow— Indianapolis Gas 5s 1952-- 90 | 1st 6s April 1931 opt an _S&3| 87% 92% 
( oS: See F&A 98 74) 101 ||Jackson(Mich)Gas 5s g '37 A&O 53 100 =|Nor Westch Ltg 5s 1955_..J&D 90 96 

Burl’ton (Vt) G L 5s 1955- -_J&J 922) 94 |Jacksonv(Fla)Gassf5s’42J&D)  __._- 96 |North Hudson Lt, H & P Co} 

Butte El&P Istsf 5914-51 J&D 95 | 98 |/Kankakee (Ill) Gas & Electric— || (Hoboken, N J) 5s 1938- A&O|) a? ee 

California Electric Generating— | Ist & ref 5s 19300p’13.._M&S| 92 96 ||North Shore Electric Co— 
Istsfg5s’48optaft'l2M&S 77% 82%)|Kans Cit ty (Mo)Gas 58 1922A&0|} 91 | ..... ‘| Ist g 5s 1922 op 1912- “A&O| 99 100 

California Gas & Klee Corp— ,| ‘Kansas G&E Ist 5s '22 op_M&Sin 94 96 | Ist & ref g 5s '40 0p '20-A&O| 95 98 
Sink fund g 58 1933 opt_M&S 10044 + 10114||Kansas Natural Gas 6s’16M&N) 85 | ____. || North Shore Gas Co of lilinois—| 
Unif&ref = 37 Op 8 f_M&N 94% 945; | oe ee) &J 57 65 || lst g 58 1937 opt._-...-- 93 95 
Cal Cent Gas & El 5s’31_-F&A 99% -_-_- \Kings Co Elec Light & Power—| |'Northwest Gas L&Goke (C hic) | 

Canadian L & P 5s’49 op'14 J&J 59% 60 Ist gold 5s 1937_..._... A&O, 102%) 10414| Cons g 5s Dec 1 1928. o ft == 

Canton (O) El 5s’37 op ’12M&N 90 , 92 | Purch money 6s g’97._._-A&O 113 118 5% PAY notes 1917 opt. M&S! 94 ly 96 

Cent Ga Pow—See St & El, P 40 : || Conv deb 6s 1922.._.-- Mee sence 1245% Cicero Gas genk ref 58’32J&J' 92 | 95 

CentMainePow 5s’390p'l9M&N 9374 96 || Conv deb 6s 1925_-..-- M&S) 1103% 11084||Norwich(Ct)Gas&E g 5s'27J&J) 98 | __._- 

Cent Mex L& P 6s'40 0p'15 J&J_ 8734 92 Edison El Ill Bklyn 48’39 J&J 84%; ____. Oakland GL&H 2d 58 1916M&S) og | ____L 

Cicero Gas—See Northwest Gas Light & Coke || Kings Co Gas& Ill 1st 58"40AkO) 94 99 ||Ogden Gas 5s 1945----.-- MEN) 94 | 96 

Cin Edison Elec—is 19173 &D 964, 100 ||Knoxv Gas Ist 53°33 op'13 A&O;} 85 95 ||\Oklahoma Gas & Electric— 

Cincinnati Ges Transportation— | Laclede Gas g 5s May 1919_Q-F| 10154; ____- Ist Mg 5s’29 opaft'14-A&0O| 92 95 
Ist 5s 1933 guar op °13__J&J ----- | 100 || Ref & ext g 5s 1934_____, mart 2 | wwwae OklahomaNat Gas Ser 6s_._.M&S| 99 10014 

Double guarantee________ 94 98 (Lacomb El Co Ist M 58°21 M&N 88 94 |\Old Colony Gas Ist 5s 19: 31J&D) 99 100 

Citizens’ Gas & Fuel (Ter H)— \La Crosse G&E 53'2lop’llJ&D) ____- .--- |Omaha EL&P 5s '33 op "08.J&J) 90 | -.... 
ist & ref g 58 1960 opt.._.J&J -----| -.-..!| |Lansing Fuel & Gas 5s ‘21. A&O 91% 95 | Omaha Gas Ist con g 5s ‘17 F&A) 93 95 

Citizens L,H& P(Johnstown,Pa) | \Leavenw thLH&Pist5s 23M&$| ____- _....| Ontario Pow 5s’43 0p to’13F&A;) 94 951¢ 
at 5s 1934 opt 1914_ _M&N 99 101 ||Lineoln(Neb)Gas & Elec Light-| Deb g 6s 1921 opt 1910- _I&J 95 | 99 

City Elec San Fran 5s 1937- J&J 84% 85% Ist con 5s Dec 1941__--- J&D 90 95 (Ontario Transmission Co, Ltd— 

Clev El Ill ist 5s "39 op’24.AkO = 99 101 | 6% g notes 1914_____._F&A| 98 100 lst ug5s’45o0p bef’16_M&N 88 91 

CoastCos L&P 1st 5s te Pos GA aoe 98 (Little Rock Gas & F uel— | Oro Electric Corporation— 

Colo § — Lt, Heat & Pow— | | Ist ref 6s 1937 op '14-.M&N 95 100 || IstMsf6s195lopt._..A&O| 72 | LL. 
Ist & refg 53 19200p'17.F&A -----| ----- \Lockport (NY)LH&P5s 38 S| eT eae Ottawa Elec Ist g 53 1933.-J&D) _____ 100 
Col Sp . —5s 1920__A&O 20 -----| -.---|| Lockport G&E Ist 53°20 F&A! 1...) 27777 Pacific Coast Power— 

Col Sp L & P 5s 1919. -A&O -----| --...|\Los Angeles Gas & El Corp— Ist Mg 5s 19400p1915-M&S 96 100 
Columbia G & E Ist 5s 27_J&J 8 v2 | 73 Ist & ref g 5s 1939 opt--M&S} 9334, __.-.) Pacific Gas & El ref 5s '42_J&J> 883%) 88% 
Columbus (O) Elec 68’22.M&N 9934 101 Los Ang G & E §8'34....J&J| 99 | ..... ‘Pacific Gas Imp 4s Sept '30Q-M) 88 | 
Columbus(O)Gas . 5sg'32J&5 90 | 97%) Los Ang Ltg 5s April’24A&O0! ___.. 100 4'\Pacific Light & Power Corp— | 
Columbus (O) Lt, Ht & Pow— Louisville Gas & E ectric— Ist & refsf g 5s 195lop._M&S 8314; 84% 

Gen M g 68 1924 guar__.F&A 70 | 91 ist & ref g 6318 op '14--J&J,| 9934) 101 Pac L & P Co Ist 58'42--J&J 8914, 9014 
Columbus (Ga) Pow 5s’36.AkO 988 92% |Louisville Ltg 5s '53,stpd- Ak&O 96 99 || Guaranteed... _........... 93 | 9536 
Commonwealth-Edison Co— me LL, ccndecneenn aces 93% 98 ||Pacific Power & Light— | 

Ist g 5s June 1 1943._..M&S_ 101 10134 | Lowell El Lt Cor Ist 5s’14-J&J; 100 | ____. | Ist & ref g 5s Aug 1°30- F&A 90 | 94 
Com'wealth El 5s J’ne*43-M&S 101 | 1015 | Luzerne Co (Pa) Gas & Elec— | |Paterson & Passaic Gas & Elec 
Commonwealth Power (Mich) — | Ist ref&imp g 5s’480p’'13 A&O, 96 99 || Consol g 5s 1949...---- M&S! 100 | 102 

Ist g 58 Dec 1 1924____- aD Of | .....| ‘Madison (Wis)G&E g 6x26 AKO! 102 108 ||Pawtucket Gas 4s 1932--M&N) 85 | 88 
Connecticut Power— ; '|Madison River Power— '\Penn Wat & Pow sf 53'40-J&J; 90 | 90% 

ist & conssfg5s1963o0pt-.. 93 | 96 |  Istg 5s 1935 gu opt____- F&A 95 98 ||Pennsylvania Lighting— 

Connecticut River Power— MankatoG & EI L Ist 5s'20M&N)-_--- -----|_ Ist sfg5s 1940 opt 1915-J&J) 93 | 96 
Ist s fg 5s June 1937___J&D i 96 || Cons & refg 5335 opt..M&N __--- -- --|People’s G L & Coke, Chicago—| 

Consol Gas of Balt 5s 1939_J&J 103 (4 --- \Mfrs Light & Heat (Pittsb)— Ist con g 63 1943____-_- A&O| 112%) -...- 
Gen g 4%s Apr 1954____Ak&O 9334 93% Mort & coll trg 6s’14- '20A&0, 05 24 To 54%% Refunding gold 58 1947._M&S|; 9954; 993% 

- — Elec L & P (Balt)— Mass Cos coll tr 5s 1937 .__.J&D 96 | ChicG L&C Ist 5s '°37.-J&I) 102 | -..-- 

8 Feb 14 1935_._J&J +4 | 90 Massachusetts Gas 4%s’29_J&J 933% 9634|| Consum Gas Ist g5s’36J&D) 99 | _..-. 

Consol N J 58g 1936_-_J&J | 100 Deb g 4\%s Dec 1931____J&J 93%, 95 Ind Nat G&O g ds 36gu M&N| 86 | 90 

Consolidated Gas(N Y). SeeNY G ‘El ‘H&P. Memphis Cons Gas & Elec— | Mutual FuelGasg5s’47M&N) 98 | J ._L.. 

Consol Gas (Pitts) 53 1948-F&A ----- | ----- Equit Gas Ist 5s 1929..M&N| 95 97 Peoria Light Co— | 

Consol Ltg Co(Vt) Ist 5s’26 J&J -----)  ---- | Memph L & P ref 5s’31_.J&J| 97 | 100 Coll trust gold 5s 1936...J&J| 94 98 

Consumers Elec L & P(New Orl) — Merch Ht & Lt (Indianapolis)— | Peoria G&E 58 23 op '08_J&J| 100 100 
lst M Li 1936 opt 1913_J&J ..-.- asked Ref g 5s Oct 1 1922 opt-Ak&O 95 98 ||Phila Co—See under St & ~ y wet) ities 

we yO H & P Co (Eliz, a an | Mexican El L Ist M £58'35.J&S'f 60 | 65 Phila Elec Tr ctfs 4s Oct '49 J& 82 

Keno ovens soma 95 | -----.! Mex Lt & Pow Ist 5s’33sfF&AS 70 74 5s g tr ctfs April 1 1948- eo) 102 102% 
~ Basie J This price is hades accrued interest. & Last sale. n Nominal. , : 


8 Sale price. 
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Fus.. 1914 MISCELLANEOUS SECURITIES 45 
NOTICE. —AlL bond prices are now “and interest” except where marked “f” and income and defaulted bo nds. 
{ 1! 
Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. i Bonds. Bid. Ask 

Philadelphia Suburban Gas & El | TELEGRAPH& TELEPHONE) | Baldwin Locomotive Works— 

Ist M & ref g 5s'60 0p’15.F&A) 92 94 Ss. Ist sf 53 1940 op aft ’15 M&N| 10244) 104 
Portland (Me) El 5s’26o0ptF&A| 99 101 ||American Eng & Teleg Co—| |Bame & Smith Car 53 1936J&J} ---.-- 80 
Portland (Ore) Gas & Coke— | Colltrg 4s 1929_______. J&J 89% 8914 ||Berg & Engle Brew 6s 1921_J&J 99 100% 

Ist & ref g 5s 40 opt '20- y Jas 95 97 | Conv g 4s '36 conv af’09.M&S, 95 100 ||Boston Term Co—34s'47 F&A; 91 93 

Portland Gas Ist 581951 F&A} -.---| ----- Conv4 s'330p aft 1925.M&S| 99 99 4 ||Brooklyn Ferry Co— 

Portl(Ore)GenElec—See St & El ec Rys \BellTelp Canada Deb 5s’ 25Ak0,| 9834! 99 | Con 5s '48 ctfs dep stpd_F&A\f 3 5 
Potomac El Pow 58'290p-J&Dj| 106 107}4)\Ches & Pot Tel 53'29 op’09.J&J) 103 105 |/Burns(P)&Co 6s’240p af’14A&0| 101}4) 10216 
Cons M g 5s 1936 guar..J&J; 99%' 100 | Chicago Telep 58'230p'13.J&D, 10034) 101 || Ist & refsf 6s 1931---.-- J&J| ----- 100 
Prescott G ¥% El Ist 68'°40_.J&J} 88 91 |Com’cial Cable—4s g 2397.Q-J, 784 85 ||Bush Term Ist conv g 4s’ ene 87 87% 

Public Service Co of Nor Ill— Cumb’land Tel&Tel 53 °18_J&J| 97 100 Cons g 5s Jan 1 1955__...J&J| ----- 91 
Ist & ref g 58 19560p'21_A&O, 93 94 | Deb 5s Feb 1 1920____- F&A) 95 97 | Bush Terminal Buildings any 

Queens Borough (NY) Gas & El | Ist & gen 5s 1937_____- J&J| 9744) 98% 1st sf gold guar 5s 1960-A&O| 87 90 
Gen M fold 58 1952_...- oS eer (Guyahoge ° Telep 5s 1919___J&J 5 86 4) mr Wine Association— 

Quincy (Ill) Gas Elec & Heat— ‘Home elep & Teleg (Los An- | Conv g5sSep 10 2;opsfM&S| 95 | --... 
Ist cons g 5819350p'10-_M&S|_ 81 87 geles Cal) Ist 58 1933. Jes 81 8234) canada em’t ist 6s'290p A&O| 96 97 
Quinc cy & E581929..M&S; 92 | .----. 1st reg 5) eee &J| 65 Canadian Car & Fdy Co, errs 

pete es ev) PL& W 68'44_J&J) -.---| ----- Kan C Home Telep 5s ’23- “483 dames 59 | Ist sf g 6s 1939_______-_ &D| 104 10434 

E 2d 4%s’200p'10M&S|; 94 | ----- ‘KC Long Dis Tel 5s 1925.-J&J| ----- 90 ||\CanCot,Ltd-Ist sf g 5s’40 jaes2 804) 81 

Rocktord (Ill) Electric Co— ‘Key. Tel 1st g 5s’350p’08_J&J| 9044 91 Canadian Cons Rubber, Ltd— 

Ist & ref sf53'390p’'14M&S) 96 98 | Kinloch Long Dist ie Gold 6s 1946 opt 1911_ -A&O| 90 92% 
Rumford Falls Pow 4s Oct1 1945) ----.| ----- | ist M g 58 1929._......-. .? 894 |\Cent Hud St’boat—5s '19 ME&N 98 100 
ry naw Oity Gas 581916_M&N| 98 99 ||/Kinloch Taeohens 63 1928. a 104%) 105 | Rees 95 97% 

lair County (Ill) Gas & i - ‘Louisville Home Tel2phone— Central Leather 5s 1925_ “AGO 984) 98% 

Ist cons guar 5s 1959-__M&S 88 93 || Ist g 5s July 1 1922_____ J&J5| ----- 874 \Ches & Del Canal Ist 5s 16 J&J 9034) -.... 
St Joseph Gas—Ist 58 1937_J&J, 85 90 | Met Telep & Teleg 5s 1918.M&N| 100%] 100% |Chic Bd of Trade 4s, 1927_J&D| 97 100 
St P Gas L con ex 68 1918..J&J,; 101%) -.--- \Mich State Telep—5s 1924.F&A 98%! 100 |\Chic Junc coll g 5s 1915..__J&J| ----- 100 

ist 66 1915......-....-..- J& J) | ee ‘New Eng Tel&Tel—5s '15-_ A&O DOM sascc Coll tr ref g 4s 1940__._A&O 80 82 

Gen gold 5s 1944__-_..- M&S 94 95 | Oe. Ae? 1916...26<.<sc. &O| 995) -.--- lst re imp 5s 1928_____- M&S} 103 | -..-.- 
Salmon River Power— | Den 66 1619:......... wed 99%! 100 |\Chic Pneu Tool 5s Dec 31’21J&J| _92}6) 95 

lst g guar 5s ise opt..F&A| 80 85 t gen 1900.2... occu J&J| 86 89 |\Chino Copper conv 6s 1921_J&J| 160 170% 
San Diego Consol Gas & Elec—| s gold Oct 1 1932_____ A&O, 10134) 10154\Cleve & Sandusky Brewing— 

ist g 55 1939 opt 1914-_M&S| 92 95 NY YENI Telep 53g 1920.M&N/| 101 | -.--- Ist sfg6sJ’ne1’'48o0p..J&J| 73 77 
San Fran G&E 4's 1933- oa 90 93 |N Y & Pa Telep & Teleg Co— Clyde SS ist 5s 1931 opt.. F&A; 90 94 
San Joaquin Lt & Pow Corp — | | Ist gold 5s Feb 11926_..._F&A| 97 | ----- Computing-Tabulating-Rec Co- 

Ist&ref g 63 '50 Ser A op &A) ocbaada 102 || Gen Fd g 4s Nov '29._M&N ee Sink fund gold 63 1941_._.J&J| 74 76 

San Joaquin Light & Power—| INY Te lst 4448’39 taxex.M&N| 98 98 4% Congress Hotel Co ree 

Ist 531945 op aft’10..J&D) 9834) ----- Pacific Teleph & Telegraph— ] Ist M 5s 1915-1941____. J&J; 90 95 
Scranton Elec 53 '37 opt '12.J&J, 101 103 | Ist&col trsfg 5s’37 op’22.J&J| 9834) 984 Cons Tobac coll tr 53 '51_.F&A) -----| ----- 
Gegstte Ltg Ist 5s°440p 10_M&S, .----| ----. Postal Tel-Cable Ist 5s 1928J&J| -----| ----. Corn Prod Refsf5s’31_..M&N| 94 96% 

Ref g 5s 1949 opt 1914-.A&O, 91}4| 94 | Rochester Telep Ist g 5s'20.J&J| 90 100 Ist g Se TT Sees M&N| 93 9334 

Sierra & San a a oe 7 ge tC See A&O| 65 80 |\Cov&CinBdg ist g 4s 1915_J&J| 90 98 
lst g 5s 1949 opt__..__- Al 89 93 mr Bell Telep & Teleg— \Cramp(Wm)SonsShip&En Bid 

Somerset Un & vie bak Lie Ist sf g 5s 1941 op '16_.-J&J| 99 100 | ist M g 5s 1929 opt__--M& 99 101 
Mtge g 4s Dec 1 1943...J&D, 78 | ----- (South N E Telep Ist 53 '48 J&D) 106 | -.... Cuban-Am Sug coll 6s’180pA&O| 92 9344 

So Bend & Mishawaka Gas— | Toledo Home Telep 5s 1922. 3 eden 9144 |Davies (Wm) Co Ist 68 '26_J&J| 101}4) 102 
Cons g 5s 1926 opt 1908_.J&J, 93 97 | Twin City Telephone Co— Diamond Match a debs 

Southern California Edison— | | Ist g 58 1914, '17 & '26- -J&J 85 95 || 63 Dec 15 '20 Mfes'€ -J&D15,) 104}4) 105% 
Gen g 53 Nov 1939 opt_.J&J— 92% 95 ||US Teleph 5s 7 etl 78 4 Distillers’ Securities Corp— 

Southern Pow 53 1930 opt-M&S; 9934) 101 Western T&T Col tr g 5s’32. 383 oce-- 9 | Col tr cv g 5s’27 op '08-_A&O)| 64)4) 64% 

Southern Sierras Power— ‘Western Union— Dunlop Tire & Rub Goods, Ltd— 

Istsfg gu 63 Sep" 360p'18 J&J| 96 98 || Collateral tr cur 53 1938._J&J| 96 96%|_ istsfg 6s 1927 opt__--- M&S| ----- 100 

Southern Wisconsin Power— | | Fdg&REM4%seg’'50.M&N| 9134) 93 |du Pont (EI) de Nem Powd— 

Ist sf g 5s 1938 opt____- A&O| .....| ----- | MutUn6sextat5%to’4IM&N| 97 100 Gold 4%s June 1 1936__J&D|} 884) 89% 
Southwestern Gas & Electric— | Northw’n gug 44s 1934_J&J| 87 | ----- Eagle& Phenix Mfg 5s 1926_J&J| 90 | -.-.. 
Ist & refsf 53 19320pt._F&A) ..... 93 Eastern SS Ist 53 1927 op_M&N| 9934) 101 

Springfield (O) Lt Ht & Power— WATER BONDS. = & Western Transporta’n— 
ist sf ¢ 53 19290p 1914_F&A| 92 95 | ‘Blue Lakes Water Ist 63'38.M&S| -----| ----- Ist M §,18 "25 op 10 gu.-J&J} 96 98 

Standard Gas & Elec of Delaw— Con Wat of Utica-Ist 53 ’30.J&J| 98 100 ‘Federal ugar Refining 
Conv sf g 6s 1926 0 t_..J&D, 88 9234| Deb 5s Jan 1°30 0p 1911-J&J| 85 92 || 5% notes Nov 1914 ¢ op-.-Q-F} 9934) 100 

Suburban Gas Co of Phila— |\Contra Costa Water 581915.J&J| 94 98 ||Fort St UnDepDet 44%4s'41 J&J| 84 90 
lst sf g 5sApr 1'520p’07_A&O 97% 9934) Gen M 5s 1915..-...-.. &J|  <--- 96 |\General Baking 1st 63 1936 J&D| ----- 89% 

Superior Water Light & Pow— | Denver Union Water 53'14.JS&J; 81 84 ||Gen Motors 6% g notes’15A&O| 99%) 100% 

st 4s May 1931._--_--- M&N| 78 83 || SoPlatteCanal&Res5s'23.J&J| 80 83 |General Petroleum— 

Syracuse Gas g 5s 1946__._J&J| 101 103 ||/Hackensack Wat 4s’520p'12J&J| 8374) 86 || Ist sf 63 1931---_-__- M&N| 45 47 

Syrac L & P coll tr 5s'54--J&J| 79 81 |Indianap Wat—5s'26o0p’11.J&J| 9534) 9644 Gen Rubdebs44sg'l5o0pJ&J| 98% 09 

Syracuse Light g 53g 1951- J&D) 10014] -..-- ||, ist & ret g 4 748 1940 op..J&J| 83 88 | Girard Pt Storage 3148 ’40-A&O) -----| ----- 

acoma Gas ref g 53 1926.J&D) 65 72 |\Louisville Wat Co 4s 1946__J&J| 9944) ----- GordonIronsides& Fares Co,Ltd ,|— 

Tac G & E 5s Mar 1915__J&Jn 93 In ae | = See F&A} 994) -.--- lst sf g 6s 1927 opt____-_- an ‘nsend 100 

Tampa Gas 5s 1937 opt_.._M&N| 93 95}4 Montana Water Ist 631933.J&D| 98 | --.-- | Gottlieb-Bauerschmidt-Straus 

Tenn Pow gu 5s 1962 opt_M&N| 80 82 |\Nashville Water 4s 1928..__J&J| 92 93 | Brew Co—Ist 4s 1951_.M&S|, 40 41 

Texas Power & Light— 'N Hav Wat conv deb 4815. J&J} 150 | -.-.-- 2d Income 5s Sep 1951.M&N\J_ 6 7 
1st 4 5s 1937 op 1917__J&D| 92 94 | Oakland WaterCo—5s g’d'15J&J| ----- 98 |Granby Con MinSmelt & Pow— 

Tol G E & H con Ist g5s’35 A&O| 64 65 | Passaic Water gen g 53 '37_J&J| -----| ----- | ist conv 63 1928 ser A__M&N]| 100}4| 10034 

Topeka Edison g 53 Sept 1930) People’s Water, Oakland, Cal— Gt North’n Paper g 5s 1927_J&Jn 98 103 
kk ae J&J; 94 96 Gold 5s Jan 2 1937_____- S&T) onece 68 ||Hall Signal 1st 6s 1915 op. -A&O} we |. encase 

Trenton @ & El g 5s 1040. BAS Se. | eases Portland (Me) Water 4s'27F&A| 97)4, 9 ‘Havana Tobacco—5s 1922 J&DS 62 69 

Troy Gas 2d 6s 1923_.___- F&A! 107 108 | Racine (Wis) Water 5s'31.M&N| 83 90 ||Hawalian Com&Sug 58°19 A&O| 98)4) 100% 

onsol 5s 1939__.._.-- EN 104 105 |San Antonio Water a + \Hecker-Jones-Jewell 63’22 M&S| 98 101 

Tulsa (Okla) Corporation— ist & refsf5s'330p'13 F&A" 8534) 88}4||Hercules Powder deb 63’23F&A; 95 97 
Ist sfg 531932 0pt 15.M&N| 89 93 |Sou Yuba Wat—Con 6s '23.J&J| -----| ----- |\Hoboken Land & Impt Co— 

Union El Lt & Pow Co of St L— SpringBr’ kWater—5s g'26.A&0| 102 103 | lst M 5 5s Nov 1930...M&N| 100 | -.... 
1st g 5s Sept 1 1932_...M&S| 9934) 10144 Spring ValWaterref g 4s'23.J&D| 9134| 9234/\Hostr-Col Br Ist g 6s’550p J&J| 53)4) --.-- 
Refkext 58°33 op aft’lS_M&N| 94 96% Tacoma Wat Sup Ist 5s’25.J&J| ----- | 92 Hudson Nav g 63 1938 op_F&A| 90 93 

Union Light Heat & Pow(Cin)\— | || Huebner-Toledo Brew 68 '30J&J| 67 69% 
Ist 4s } oy 1’18 opt’06_M&N 92 94 MISCELLANEOUS BONDS. | ; || Independent Brewing 63’55 J&S, eocce 74 

United Elec v i& Power, Balt— Adams Exp col tr g 4s '48_M&S|, 7834) Hagereen- -Rand—Ist g 5s Dec 31) 
lst cons g 4%s 1929-__M&N| 90%) 91%4| Col tr g 4s 1947_______ J&D JS 7334) ---- 1935 opt Dec 31 1910__._J&J| 100 105 

Unit Elec Co at J4s'49_J&D| 80%! 81 ||Amal Cop 5% notes '15.M&S15| 10034; 100% Inspiration Cons Copper— 

United Electric Securities Co— | American Agricultural Chem— | | 1st cony 6s 1922 opt_...M&S| 100 1004 
Coll tr g 5s 1933 to 1941_F&A| 97 99 | Ist g 5s 1928sfconv_- -A&O| 101 101% Internat Agricul Corp— 

UnitG&ECorp5 % notes’15 A&O| ----- ...--| American Can— | lst&coll trs f g 5s 320p M&N| 68 70 

UnitedG & EofN J 1st 5s’22_J&J| ---.-| ----- | $f deb g 5s 1928 opt... F&A| 9444) 95 (Int Harv’er 5% notes’15_.F&A| 1004) 100} 

United Gas & EI(SF) 5s’32_J&J| 9834! ---.-- Amer Cot Oil 44%s Nov ’'15.Q-F; 98% --..-.- eee 5 Mere Marine— | 

United Gas & Fuel— } G 5s 1931 optional Pn se M&N 9144; 91%) Colltrdeb4 443’ 22 op. ‘O7A&0) 5874 60 
lst M 6s 1918 op '14__._M&N 9814; 100 | AmHide&LeathIst g 6s'19.M& 10154; 10244\ Int ar n 5s '29 op '09_F&A) 76 

United Illum Co New Haven— | Am Ice Sec—Deb g 6s '25.A&0O|} 81%) 82 | Internat’l Paper—é6s 1918. F&A| 10156! 102% 
lst 4s Feb 1 1940______- SA OB | lawawn American Ice Co—R E Ist &| | |, Con conv g sf 53 ’350p’09 J&J 8044 83 

Utah Gas&Cokelst5s’36 opti&J| 88 93 gen sf 6s 42 0pt’13__F&A| 98 100 /|Internat Salt g 5s’51 op___A&«&Os 4944 52 

Utah Light & Power— |Amer-La France Fire Engine—| |\International Silver 6s ’48_J&D, 109 110 
Cons g 4s '30 opt aft '09__J&J 80 82%)| ist Msf 6s 1924.__.._- A 82 | (95. |\International Steam Pump— 

Utah Securities Corp— Am Locom 5% notes 1915_ J&J| 99 74) 100%) Ist liensf g 5s’290 _..M&S. 66 67% 
6% notes Sept 15'22.._._M&S; 8544 86 % notes 1916.........4 J&J| 9944) 100 | Kan City Brew 63 1930..M&N 66 | --.-- 

Utica El L & P 1st 53 1950_J&J | 101 | ----- 34 notes 1917.._._.._. J&J) 99% 994) Kelly Springfield Tire— 

Utica Gas & Electric Co— American Malting 6s 1914- J&D) 9942 1004 Income 4s 1951_._.-_--: A&O| f69 70 
Ref & ext 5s 1957__._--- J&J 97 9834 Amer Pipe & Constr Securliles—| al Knickerb Ice ist 5s ’41 opt - IKI 84 86 

Valley CountiesPow 5s’30_M&N; 100 | 101 Coll tr g 6s 1922 opt 95 98 | Lake Superior Corp inc 53’24 Oct 70 72 

Ventura CoPow Ist 6s’36.M&N| ----- | aaah win Am Pipe & Fdy 6s 1928_._.J&J| 98 | 100 ‘Ist & coll tr gold 5s 1944_J&Din 86 92 

Vermont Pow & Ltg 5s’27_M&S| --.-.| ----- Am Sew Pipe—ist sf 63’20M&S| 90 | 92 |\Lake of the Woods Mill Co, Ltd! 

Washington (D C) Gas— Amer Smelters Securities— , || Ist M 6s June 1923____- Jat 200 |... 
Ist mtge gold 5s 1960- -M&N| 106 108 Conv sf deb g 63 1926.__F&A| 10456 10434 Laurentide Paper Ist 63’20 J&J2| -----| -.--.. 

Westchester Lt Ist g5s’50_J&D|} 103%) 104 /||Amer Spirits Mfg F 6s 1915M&S| 93 | 100 | Liggett & Myers g 7s 1944- A&O|} 121%] 122 
N Y Sub Gas—Ist g5s"49M&Sin 99 10244 Amer Steel Found’s 6s '35. A&O| 10044; 104 xold bonds 5s 1951_.__- F&A, 99%) 100 

Western States Gas & Electric— || Deb 48 1923..........- F&A| 71 44, 734 Lima Locomotive Corp— 
lst & ref 53 1941 opt... --J&D 83 89 ||AmerThread col tr4sg1919.J&J, 92'4' 93 Ist sf g 63 1932___..... M&N| 97 99 

Western United Gas & E Amer Tobacco 6sg 1944...A&O| 118 | -_-..-) Lorillard (P) Co g 7s 1944- A&O) 12044) 121 
Ist&ref 5s g 1915 to 80 R&A 96 99 Cs) Oe F&A| --- -| 98 Gold bonds 5s 1951____- 99%) 99% 

Westinghouse Elec & Man— Amer can Type Founders— Mallory SS Ist sf 5s 1932 NS 84 90 
6% notes Aug 1 1915...F&A| 10034) 101%) Deb gold 6s 1939__-.-- M&N| 96 | 100 | Merch Dispatch Transp Co— 

57% notes Oct 11917....A&O| 96%| 97 4 American Writing Paper— _ | Eq trust 44s 14 to '26_.J&J, Basis| 6% 
Conv sf g 5s '31 opt '12__J&J 93 9344, Ist g 5s 19 op aftJuly’09 J&J| 75 | 78 || Mex can Petroleum of Del Ltd—} 
Walker Co Ist g 6s 1916—J&J| 98 101 |Armour & Co.—Real est i || 1stlconvsf6s’21SerA A&O} 9544) 95% 

Wiest M'5s 1941 opt t = OMAN 93 95. | Associ fed Olt Combs 1933 se 973 o8se ne is & Co lst sf 434s '39_J&J 8334| "8834 

8 8 ae 5 ssociat o—5s 1922 % «69 orris & Co Ist sf 4443 '39_ Jé) 85%) 88 

Wilkes-BarreG&E 5s’ 55o0pt. J&J} 101 102% ASist stg Ge 1041 ¢ Mills& D—| | |Mtge Bond 4s Ser 2 es op. ae 83 = 

Williamspt Gas—lIst g5s’39F&A| 98 102 || Ists cc oe J&J) 97 | 102 - 53 Ser 3 1932 op ’22_.._. Eh wakse 

WillimanG&EL5s’230p ’13_J&J| -...- 98 lad. Gulf & W Indies SS Lines— |\MtVer’n-Woodb’y Cotton Duck| 

Wilmington (Del) Gas Co— Col tr g 5s Jan 1 1959____J&J 67% 68 lst M g 5s Sept 1 1949._.M&S | ft eee 
ist & ref sf g 5s 1949 op_M&S 97 98 }4| Atlas Port Cement Ist 6s’25M&S; 101 | 10374 | National’ Enamel & Stamp Co— 

Wisconsin Gas & Electric— \|Atlas Powder deb 63 1923_F&A| 94 | 96 | Ref lst REsfg 5s "20--J&D 8 3} enace 
lst g 58 1952 opt 1919___J&D' 93%4' 96 /|\Augusta Fact’y ist M6s’15M&N!' 98 100 























b Basis. / This price includes accrued interest. 


k Last sale. 





# Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICR,.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds Bid. | Ask, Stocks Bid. | Ask. Stocks Bid, | Ask, 

pate Sots sia cecicceeemmeecre ES —|| = 
ational Fire Proofing— MANUFACTURING STOCKS | | Par Per \share. 
” istecoll trg 5s’ 14-"320p M&S) 98 100 Northern Mills, Par Per share. |Courtenay Mf: S SS es 100 eid 80 
Nat Starch deb 5s 1930 gu_ -J&J| eer 84 ||Acushnet Mill Corp (N B)_.100) 185 |  ---.. |\Dallas Mfg (Ala)_.....___- 00; 100 110 
Nat Tube—See Coal, Iron& Stee! bonds Amer Linen Co (Fall River)_100} - ---- 75 |Darlin ngton Mfg (S C)_-.--- eae 65 
Natomas Consol of Cal— American Manufacturing...100) 155 | - LL . | Eagle he a (Ga)_.100 75 80 

lst M g 6s 1930 opt___-_-_- oS | Paes 51%||Amer Textile, Pawtucket__.100) ----- | 11 J ||Enoree Mf CESS 100 15 25 
N E Cot Yarn Co g 58 1929 F&A) ---.-- 88 |Amoskeag Mfg (voluntary assn) 64 65 rae < Satact “Rae 
N J Zinc ist 49 1926______ AGO, O08 | «uss. gg... eee eee Se 9914; 100 (Enterprise Mfg (Ga)______- 50 60 
NYAirBrakelst 6s’28conv MK&N| 98 99% Androscnagin Mills (Me)_..100) --.-- s 1354 Exposition Cotton M (aj 22100 oak Ga | 150 
N Y Dock Co—Ist g 48°51 F&A 78 81 | Appleton 4. CO") re 100) Saces k172 | Gaffney Mfg (SC)_.....--- 100 55 | 65 
N Y & ER F’y—5s '22___M&N 44 52 | Arkwright Mills (F R)_---- EGG) ssanc | 65 | Graniteville Mfg (S C)____- 00} 100 | 115 
N Y & Hob F’y 5s May 46 J&D 981%) 9914||Arlington Mills (Mass)_-___- 100' 78 | eles s: 'Greenwood Cot Mills (S C)_100 50 60 

ar Ferry 5s "46 - -M&N| 100 |  -.-.- Atlantic Cotton Mills (Mass)100| -_--- k 4044) Grendel Mills (S C)_______- 100 85 | 95 

NY&NJ Ferry—5s 46_J&J eS ae Barnard Mfg (Fall River)_.100; 55 | 60 | Henrietta Mills (N C)_____- io 160 | 175 
Ogilvie Flour Mills Co, Ltd— Bates Mfg Co (Me)_-__.._-- 00 0| gnnes s 219) King, J P, Mfg (Ga)__.___- 75 80 

Ist M 68 a opt oe ae Beacon ao * Co (N B)....<. 100) BUSSE! ccwuc Lancaster ‘Cotton Mills (S @)100 125 130 

| ait aateaeayepsatetpapese banat 106 || Preferre ee sekus | 115 Preferred..............- 00, 95 | 100 
Otis Elevator Co— Berkshire Cot Mills (Mass) - 100! 140 | 160 ‘Langley Mfg (S C)_______- 100 ee 40 

Conv g deb 5s '20 op "13-A&O0) 964 98 | Berlin (Paper) — (256). -.000} au... k 102 Laurens Cot Mills (S C)___- 100) 100 | 120 
Pacific Coast Co-—G 5s '46 J&D! i = Bigelow Carpet Co (Mass)... 100) deem k 150% Lockhart Mills (S C)______- 100| 40 1) grata 
Packard Motor 5%notes’16J&D; 94 96 ||Boott Mills (Mass)-_____._- ae W SOpe) Peelerred: .. 5.2. 100; 90 | 100 
Palace Hotel (San Fran)— | Border City Mfg (Fall River} 100 al eee Louise Mills (N C)__..___- oo mee 

Ist 6s Aug 1'28 0p '13.-F&A| ----- 100 |\Boston Mfg Co (Mass)-_---- 200° bo Suen p meeg ee Cot an (8 C)... oa faire 
Park & Tilford sf 63'°36__J&D| 90 93 /|iBoston Belting............100) ..... k 130% O MOON Cy. i ere 
Penmans, Ltd—1st5s’260p M&N 85 90 || Boston Duck Mass) - ---700 1300 Sas Riad Mit Ya fey: 1001 105 | 118 
Parsons (Ww Va) Pulp & Lumber ‘Bourne bog S all Yai cueue 110 (Monarch Cotton M (S C)_.-100) 100 115 

ist m g 6s ‘14-24 opt M&N 97 100 | Bristol Mf Go 5) Sra ES a | 70 Newberry Cot Mills (S C)_.100; 130 | 140 
Pittsb Brewing 6s Feb 4°49 _J&J) -.--- 87 |\Butler Mill (N B)_-._-_._- BO. wea | 90 Orangeburg Mfg, Ys ae 100! Suc a | 65 
Pittsb Term Warehouse & Trans| Cabot Mf é ~ ae i k 120 Orr Cotton Mills (S C)___-- | gee 90 

[st ref g 5s Nov 11936_.M&N 99 101 ||\Chace Mills Sing ed G0 GOR bo nese Pacolet Mfg (S C).-.....--.- 100} 102 | 106 
Powell River Co, Ltd— \Chicopee Mfg Co (Mass)...100, ----- k 90 Parker Cotton Mills_....-- 100} 11 1335 

Ist m g 63 '15-'27 opt '15 J&J 98 100 |'City Mfg Corp (N B)__-_-- 100; 82% ..--- Guaranteed stock... ._- 100 &7 | 89 
Provid’t Loan Soc 444s 21M&S} -----| --.-- ‘Collins Co (Conn)____----- = ee a Se eas 100n 30 | 40 
Ry Steel-Spring 5s ’21 opt__J&J 97 98 |Continental Mills (Me)_...100, ----- k Pelzer Mfg Co (S C)_.-.... 108 bce uel - ‘Dee 

lst M g 5s 1931 opt_..-A&O 92 92 14|'Cornell Mills (Fall River)_..100) --...| -..-- Piedmont Mfg (S C)___._-- 100) 150 160 
Ray Cons Copp conv 63 '21_J&J| 10834; 109!4| Dartmouth Mfg Corp (N B) pe BaG. 1 weuee ong Buttorff Mfg__._- 100} 135 140 
8t Clair Furnace Co— |. PRES a ancakaaeamae ek Poe, F W, Mfg (8S C)-...... 100; 105 115 

Ist g gu 53 1914 to 1939_F&A) 99 102 |'Davis Mills (Fall River)----100| 85 | -_.-- Roanoke Mills (N C)_.___-  -- 160 
St Jos Stock Yds 4s 1930_J&J oe ) 6 aseee Davol Mills (Fall +? alba SO. | weenelie Seminole Mfg common_.-..100)  - ._.- 10 
St Lawrence Pulp Lumber— Draper Co.,com (M)___--. 100; 220 225 Peo. ae a 70 

lst M 6s 1916-1933___~- F&A 97 100 || Dwight Mig Co (Mass)....500} --.... k100244 2d preferred_____.______ CC re 20 
St L Brew — ae 6s 1914_ --J&J| 100 100 4||Edwards Mfg Co (Me)--_--- 1 ocave is 65 (Sibley Mfg (Ga)... ......-- 100} 40 46 
St Louis Car C | Esmond Mills (RI), Oe ee stscel seuss Spartan Mills (S C)_.....-. 100 110 | 120 

Ist g 68 Ma 21- 21-"230p" camnase! 92%4| 96 |\Everett Mills (Mass) Re nase BON asace k 110% Trion ny | i eae CO el ee ee 
St L Nat Stock Yds 4s ’30_.J&J) ----- — |\Farr Alpaca (Mass)_-_...-- 100} 340 | --.-- Tucapau Mills (S C)______- 100; 300 | 350 
St P Union Depot—6s'30-M&N| -----) -.--- Flint Mills (Fall River)....100) 97 | --.-. Union Buffalo M (S C) Ist wee ck ah 40 

Consol 5s 1944.......-. &? 100 | tines ||Franklin Co (Me)----_.... 100 ssans ’205 Warren Mfg (S C)_--.----- 100; 65 | 75 

Consol 4s 1944___._._- Me eens | éawan Frisbie & Stansf Kuit’g pref_ 100 Geanul wthes ig Er a ee ae |! a ae 
St Paul Un Stk Yds—5s’16 A&O} |. Sas | Gosnold Mills (N B) pref...100! 87 | -.--- Washington Mills (Va) pf_..100! 106 110 
Schwarzschild & Sulzb 6s—See S. ulsb. S$ ons&Co) Granite Mills (Fall River) ..100| 2 ree Webb Mfg (Nashville) ___- 100 +70 90 
SecuritiesCoN Y4%consM&Sf 60 | 62 | Great Falls Mfg Co (N H)-_-100) \k 176 ||\Whitney Mfg (S C)_______. 100, 90 | 100 
Sibley Mfg Co ist 5s 1922- —J&J| 90 92 | Grinnell Mfg Corp (N B)__.100 167 | = Woodside Cotton Mills_....___ 35 40 
Simpson Realty sf 6s'’320p J&J| -----) ----- | Hamilton Mfg Co (Mass)__.100) ----- k 81%) Preferred guaranteed_______ 95 100 
Simpson Sec Co Sf 6s'29 J&J 15) -----| -.--- | Hamilton Woolen Co (Mass) 100) ----- k 95 FRIES dnc itswewasenece scivacl “ee 
Sioux City Stk Yds Ist 5s’30J&J 88 92 | Hargraves Mills (Fall River) pe ada a | 50 
Somerset Hotel Tr 4s 1921_J&D|_ -----| 100 | Harmony Mills pref__..-- oO ee = Canadian Mills 
Stand Cordage Ist 5s "3lredA&O f 4 1 |\Hill Mfg Co (Me).-........ 100) ogee k 90% 

Adjust M 5s Apr 1 1931___-- \f M4 34! Holmes Mfg (N B)-_------- 100, 200 | sean. Canadian Covert, Ltd_._.- Ct ee 40 
Standard Mill—Ist g 5s’30M&N 88% je "” Se eee 0) EA | fees Canadian Cottons, Ltd____- 100 35 38 
Street’s West Stable’ Car Line— Kilburn Mil (N B)_._----- 100, 110 120 gy ga gt ee 100 78 78% 

Ist M equip g 5s 1914-27_J&D}| Basis 54% King Philip Mills (F R)_.-.100) 106 | 110 Dominion Textile, Ltd____. 100 383 8314 
Coorg Sons & Co— | Lancaster Mills (Mass)_...100) --.-- 85 3. SAP 100} 10254] .__.. 

Deb 6s June 1916 opt-.M&S| 9934) 100 | Laurel Lake Mills (F R)_-..100, --._- | 120 |Montreal Cottons....---.- 100; 53%) 5... 

Schwarzschild & Sulzb Co— |\Lawrence Mfg Co (Mass)_.100) -_.-- B A903) Pemfarred..........<secua 100 102 102% 

UVeb 63 1916 sfopt-._.J&D) 9914) 100 | Lincoln Mfg (Fall River)...100 -- _- | 90 |\Penmans, Ltd_.-...-.--.. 100 ee } Se 
Swift & Co—5s '14 op 1910_J&J| - 99 3 «enue | Lockwood Co (Me)__------ |. s 99 PRE aaksndasattone eee 80 

ist sf g 5s 1944 wi--------- 96} 9634! Lowell Bleachery (Mass)_..100, --..- k 129 
Tennessee Copper Co— : | Lyman Mills (Mass)___._-- Se. waaee s 11714 COAL, IRON & STEEL STOC KS 

lst M g 6s 1914-1917 opt J&D 96 100 | Manomet Mills i?) =a WO) sssau}. S805 
10th-23d St Fer Co ist5s’19 J&D 43 48 ||/Massachusetts cates ed ineae th ek a ee 
Texas Company— Dae Mechanics’ Mills (F R)_--.100) --.-- | 2 2 Si i ie eececenabeidl-esnaal davon 

Conv g deb 6s '31 op '15_J&J| 10354) 104 | Merchants’ Mfg Co (F R)-2100 baeire | 90 |'Amer Coal of New Jersey... 25. 80 100 
Torrington Co Ist g 5s'18_M&S 9056] «...- Merrimack Mfg Co (Mass).100 -.--- k 25 ||Amer Steel Foundries. .____ 100 341% 35% 
Union B & P Ist g 5s’300pJ&J| ----- 86 , See eae OO k 85 |Bethlehem Steel Corp_.___- 100 3634) 37% 

NS Spee | emuek 89 | Middlesex Co (Mass)____-- eee & 68)! Preferred............... 100, 77 77% 
Union Ferry Co—5s 1920-M&N,) 100 102 Monadnock Mills (N H).-.1000 1000 | -_._. Bon Air Coal & Iron_..___- S00 acesal 4 
Union Oi! Co of California— aul Morse Twist Drill (N B).-. 50) 202 | -..-.- fo eee 100 4 | 2 

First 1 ens f 5s 1931 opt_J&J2 86 | 87 |Nashawena Mills (N B)__._.100 Be: i veswed CMBR T9008. nccicacccsss 50d 4234) 43% 
Un Transpor Ist 5s 1923__F&A 88% 9214|\|Nashua Mfg Co (N H)_-_-_-- B00; <dsce k 565 |\Cambria Steel_........... 50d 50 | 50% 
United Box Board & Paper— Naumkeag(Mass)StmCotCo 100| ..__- 8 180 Central Coal & Coke__.._.- ie: eS eee 

Coll tr 6s Jan 15 °26 red_J&J f -.--. -----| Newmarket Mfg Co (N H)-100| --.--\k 95 YY re 100 79 | 7934 

Gen M g 6s 1926 red yrly_J&J f --.--| ----. Nonquitt § Spinnin Co (N B) 100; 88 | 92 | Cleveland Cliffs [rou_.-.2_- EP iain 
Unit Fruit—Deb 4s 19238_J&J) 95 96 | Osborn Mills (Fall River)...100} 102 | -___. Colorado Fuel & Iron....-.- 100|  33'4| 33% 

Deb g 4%s 1925sf__._-- J&J) 9414 95% Pacific Mills (Mass)____-_- 1008). cicca s 110 yo ae 100¢ 127 | 135 

o 34 gold notes 1917 opt.-M&N| 101%} 102 fo Be | eae SiG!  asece | _76 |\Consol Coal of St Loufgs_...100 —- ___- 20 

S Env ist 58 '14-"340p'19J&D) 98 101 Patt rpoint Corp (N B)_-.---- 100; 199 | 205 (Consolidation Coal of Md..100 94 | Jl. 
v 8 Finishing—I1st 5s 1919- j&J 90 95 | Parker Mills (Fall River) _- 100) «5... | © tOnsmible Sted... ccccnccaca 100 16% 167% 

Con gold 5s 1929____-_-- &J) 70 75 | Pepperell Mfg Co (Me)-.-.100) ...-. 292 Soe, rae 100; 94 | 95 
U 8 Gypsum Ist 5s’220pt-M&S| 96 | 98 | Pierce Mfg Co (N B)_____- 100] 300 | _.... Delaware Lack & West Coal 50 260 | 275 
US Realty & Imp 5s g’24 0p J&J) 854 874 Pocasset Mig C . (Fall River) 100) 95 100 | Dominion Coal, preferred_.100 z ____. | 106 
US Red & Ref Co 6s 1931- S&S Tee 25 | Ponemah i Is (Prov)_.-._- 100 | 115 Dominion Iron & Steel pref_100 93 | 94 
US Rubber—C oll tr6s’18-J&D) 103 SU3)6)| Preferred... ......-cc0ss 100) 100 | 110 Dominion St &ClCorpcom.100 405% 407% 
US Smelt ist 63 1922__..-A&Of -..--| 45 | Potomska Mills (N B)___-_- |. 2 eee Empire Steel & Iron_._.--- SU, stennat > “Ee 
US Smelt, Refin & Mining— | Rich Borden Mfg Co (F R)_100) 118 | 120 i. eae 100i: 20 | 27 

5% gold notes Aug 1914.F&A| 100 | ____- Sa amore Mfg Co (F R)....100| 170 | 175 George’s Creek Coal______- A me a a 
Vancouver Lumber Co, eT | almon Falls Mfg Co (N H)_100}  .-...|  -_--- Hocking Valley Products_-__100 3% 4 

Ist m & 63 '14-'25 opt._J&J| 100 Roaiemmed Mills (F R)____- SN “acene 62 La Belle Iron Wks new coml100 ----.-| 44% 
Virginia-Carolina C femal i ie Sharp Mills (N B) pref____- S008 GO | scsce New preferred -.......-. er a es 

Ist M g 5s 1923 opt sf--J&D) 95)4) 96 | Skenandoah Cot Co (Utica)_100| 124 ‘|s 125 Lackawanna Steel......._. 10( 39 | 3934 
Welsbach Co col tr 5s’30.._J&D| 88 | 8814 Soule Mill (N B)__..__.__. 100} 82% ---- Lehigh Coal & Navigation.. 50d 8314| 8314 
West Canada Fi Mills Co, Ltd—| Stafford Mills (Fall River)--100} 75 | — 80 Trustees’ Certificates._... 50d 831%| 833 

Ist 8 f 63 Mch 1928___-- M&S} 102 | 10234) Stevens Mfg C ° (Fall River) 100 nauk | 120 | Lehigh Valley Coal Sales __ 50 195 | 200 

ist & ref sf 63 1931__--- M&S) ----- 100 (Taber Mill N B)_-.-....-- a | 100 Lehigh & Wilkes-Barre Coal. 50 300 | 350 
Western Electric Co— ; Tecumseh Mills (Fall River) 100) Sexes | 103 | Maryland Coal, pref....... ee | geten 

ist 5s Dec 31.'22 op aft’11 Jas} 102 | -.--- Thorndike (Mass) -_--____- 900, 1500 | -__.. New Central Coal__--____- MN: eédeul kemes 
Westinghouse Machine— —— Tremont & Suffolk Mass) 109 aamee 99 |New Haven Iron & Steel_... 5, ----- | eaves 

Ist & ref g 6s Nov 1940..Q-F, 75 | 80 | Union Cotton Mfg (Fall Riv)100| .__-- | 175 \Newton (G B) Coal— 

| | Utica Knitting Co pref_____ 100; 98 | 99 fo wel -saeee Y° Seer 
EXCHANGE SEATS... Utica Steam & Mohawk Valley) || _ 1st preferred.....,...... 100 380 85 
| | Cotton Mills.........-.. 100) ......s 155 | Nova Scotia Steel & Goill-=100 77%| 78 
; No. Last Sale| $ | $ |\Utica & Willowvale Bleach- 100) ..... s 175 Soe EY il. eeesel seuss 
N Y Stock Exch.1,100 $55,000) -----| -.._- Wampanoag Mills (F R)..-100| __._- | 85 | Pennsylvania Steel_...-... 100 n 20 40 
N Y Con Stk Ex. 650 450) 350 450 |Wamsutta Mills (N B)____- 100, 120 Pes ££ eeepeen 00° «62 64 
N Y Produce Ex_1,800 425) 50 425) Weetamoe Mills (F R)____- a 8714 Pitts-Buffalo Co pref_.___- Ml geveel  avaan 
N ¥ Cotton Ex.. 450 13,000) -.--. 13,000 Whitman Mills (N B)_____- 100} 120 | 2... | Pittsburgh Coal__........- 00; 22 22% 
N Y Coffee Exch. 323 1,475) -.---| 1,475 York Manufacturing (Me)..100) ._... is 85 Seer 100 «91 91% 
Baltimore Stk Ex 87 3,500) 22222) 2111. Pittsburgh Steel pref..___- 100 9214) 94 
Boston Stock Ex. 150 15,000) --... | asees Southern Mills. Per ‘share. Republic Iron & Steel_____- 100 2614] 26% 
Chic Bd of Trade_1,625 2 600! ee | 2,600 Abbeville Cotton Mills (SC) 100} -_._- 100 ees 00 «89 8934 
Chicago Stk Exch 276 1,200) --..- | 1,500 Aiken Manufacturing (S C).100| _.--- 30 = Sloss-Sheffield Steel & Iron. 100 34 36 
CincinnatiStk Ex 50 3,100) -..-- | asece Am Spinning Co_.__-_...-.-- |” a eeearer OO RS SERRE 100; 91 | ..... 
Cleveland Stk Ex 35 1,000) -..-- | wees Anderson Cotton Mills (S C) = soakie 35 | Texas & Pacific Coal__..._. 100. 95 100 
LouisvilleStk Ex. 29 2,250) -..-.- | =—nnn Arkwright Mills (S C)_____- ees 100 | US Steel Corporation.....- 100 66% 66 5% 
MinneapCh ofCom 550 3,800) --..- | 3,900 Atlantic & Gulf Cotton (Ga) 100 SS eee Ee 00; 11214) 113 
Montreal Stk Ex. 66 26,250) .._-- | 30,000 Augusta Factory (Ga)...... 100} 25 30 |\Vandalia Coal _..........- 100 nade 13 
New Orl Cot Ex. 500 1,800) 1,500) 1,850 Belton Mills (9C)__....._. 100 105 | a | ae 25 
Phila Stock Exch. 222 5,100) _.-._- 7,000) Bibb Mfg Co (Ga)_______- 85 90 |\Virginia Iron Coal & Goice--100 49 53 
a Stock Ex.. 120 2,500) 2,000) 3,000 Brandon Mills > ir TN. Scuon 75 | Warwick [ron & Steel_..... 10d 10% 10! 
Louis 8tk Ex.. 50 2,500) -----| -....) Cabarrus Cotton Mills (N C)100) 130 140 || Westmoreland Coal__--_.-- ae. O°. ook 
Gant Sikes 42 10,000) -.--.| -....|| Clifton Mfg (S C)____-_ 2. - we © pees |Wheeling Mould & F_..._. 50d 41 45 
ash’'tonStkEx. 40 4.000 4,000! 5,000'Clinton Cotton Mills (SC)_.100° 115 125 ||Wheeling Steel & Iron_____- oe 246 | ..... 
b Basis. d Price per share not cent. «New stock, f This price includes accrued imterest. & Last sale. mn Nominal, 5 Sale price. 
wu Ex-warrante sz Ex-dividend. y Ex-rights. ° Private sale. 
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| ; 
Stocks. Par. Bid. | Ask. | Stocks. Par. Bid. | Ask. | Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
New HavenGL 25d 40 414) | | Per ‘share. 
ELEC.GAS&POWER st OCKS.|N Y oe gr || Louisville. Per \cent. aa x 
Consol Gas_.100 137 137 4||German_-_....-- 100 | nn | Copper_-.-.--- 100; 76%) 77 
Adirondack El Pow 15 | 16%) NYMutualGLloo 150 165 AmGe Al MGiL) 10) $966.) scnce 
Preferred ___-_--- 46144| 4914 N Y & Queens Memphis. Per = ‘Amer Zinc Lead & 
Am Gas & El__..50d 78 80 || El1L& P....100 45 55 | Bluff City__--- 100 80 Smelting .._-- 25} 203%) 21 
Preferred ___--_ 50d 47 | 49 || Preferred_...100 70 80 ||Hernando -..-- 100 95 | 100 ||Anaconda Cop..25| 38 | 38% 
Am Gasof NJ_100 101148 102 NY&« Richmond | | | [Areeld .......- Se | G18.) seven 
Am Lt & Trac.100 350 352 ees 25 35 || Minneapolis. Per \share. | Batopilas Min__-20| 1% 1% 
Preferred __..100 106 108 Wiseate Falls P5100 158 | 160 ||Nor’westF& M 100; 200 210 |Bonanza Dev Co 10|  60ce. 65c. 
Am Pow & Lt_.100 71 73  \Northern Calif | | | British Col Cop- _5| 3%! 4 
Preferred -..100 80 83 Pow Cons...100) .....| 29%|| Newark. Per \cent. Calumet & Ariz_10| 67% 68 
Option warrants- 9 12 | NorIdaho& Mont omen ere 5| 510 | 530 ||Calumet & Hecla 25) 435 | 436 
Am Public Util..--. 51 52 eae 100 V6 | 1 |\Firemen’s _.---- 50; 480 | 490 Centennial ____- 25, 1634 17 
Preferred -_----- 75 76 Preferred ____100 3 | 5 \|Newark = S| See | seenall CentreCr’k Min-_10) - eae 
Appalachian Po.100 Ss 13. | NorStatesPow.100 18 20 |\Prudential Life._.50| 600 (iors Chino Copper_.-.5| 4134 41% 
Ae eferred_...100 30 40 Preferred_...100 79 81 | | | — Mercur Gold_5| ....-| ----- 
Arizona Power-100 8 11 | OhtoF uelSupply 25d ..--- 41 || New Haven. | Per |share. Cop Range Con 100} 38%) 39% 
Preferred_...100 45 50 Oklahoma |Security Ins...-35| 35 | 40 a r’k Cons 1} 9-10c.) 1e. 
Bay StateGas__ 50° 17c. 18¢c. | Se ee | 5914) i, 214| 3 
Brklyn Un Gas_100 127 130 Ontario Power.100 72 75 || New Orleans. Per share Davi Daly Cop- 10) 244| 2 5-16 
Buffalo City Gas100 1% 31% Oro Elec Corp..100 ____- 6 |iHibernia ....-- O} es--- eC ” ee ae 3c. 
Preferrea....100 10 | .«.... Preferred ._...100| ....- 35 |\Lafayette __---- 50! 210 | 250 (|Doctor Jackpot-- 1 6\c.| 6e. 
Buff Gen Elec_.100 92 93 OroWater,Light | Mechan & Trad 100} 180 | ----- Elkton Cons----- 1} 50c.| 51%e. 
Calif Elec Gen- & Power_-_-__- 10) pcccu | waned \El PasoGold _-..1| 2.56] 2.88 
erating, pref_100 76 78 |Osage & Oklahoma | ‘FederalM&Sm_100 13 | 17 
CanadianGenFl100 108 | --_-- (Nat Gas) Co.... 51 | -.... |_ Preferred _.... 100, 40 | 44 
Caney RiverGas_25d 25 27 |OttawaL,H&P_100 16934) 170 || New York. Per \cent. \First National 
Cent Mexico L Pac G & El_...100 4214 43% City of N Y- * 100! 175 | 200 | ves A ave 75 ee; 4 3 . 16) 3% 
& P pref. __.- 100 3=55 65 Preferred_...100 874%! 90 |Commonwealth 100; 325 | -----|| Franklin ______-_ 4% 
CincinG & El_.100 73 74% Pacific Lt Corp_100n ____- | 105 |\Continental_._._.100; 870 | 900 ||Giroux Chai ia7-*5 i 1% 
Cin Gas Transp 100 —__.-.- 98 Preferred....100 7434} ____- |\Fidelity-Phenix 100) 270 290 |Gold Dollar Cons-_1 7 7c. 
Cities Service_.100 97 100 |PacPow&Lpf.100 94 | 98 |Germ' n-Alliancel00| 265 | 285 See veann 
Preferred ____100 75 s 7514 Paterson & Passaic | German-Amer._100; 615 525 i eee 10; 1 9- 16 1 11-16 
Colorado Power 100 17 18 Gas & El___.- Men SR | seas | Germania ...--- oe Soe | acewe Gold Hill ee acuael gdene 
Preferred ____100 81 83 | PawtuckGaspf_100 —____- | 94 | Hanover .....--50; 185 195 me id Cons M a ol 
ColumbiaG&E_100 13 13% PennsylLtgcom 100 25 | 30 j/Home____----- 100¢ 385 | 395 , } Ae 85 85% 
Columbus Ed..100) 77 | .-.-.- Preferre: 100 78 | 83 Megas. sontwegee! OLS. 1 Se a=: Métallte| 
Preferred ....100| 100 | ..... Pa Wat & Pow_100 67°4| 6814'|Northern____-- 100 90 | 110 (St Louis)_...10) 32c.! 35¢. 
ColGas & Fuel_100 49! 5044 People’s Gas Lt& North River....25) 140 | 150 |Greene-Cananeal00, 40 404 
Preferred__..100 69! 7014\_ Coke(Chic)..100 123 | 12314) Pacific________- Sa) See |” Secwc Hancock Cons__25 19 | 20 
Commonwealth People’s Nat Gas Stuyvesant ___- i00) 140 | 155 |Homestake Min100| 11534) 116 
Edison __ ~~ -- 100 135 136 & Pipeage... 25d 28 | ..... United States__.20 me} See Inspiration Cons 
Connec Pow pf_ 100 91 93 Phila Co—See St & El RR Sec |\Westchester ____10| 560 600 lL oe 20 17 17% 
Cons Gas E Lt Phila Elec ($22.50 | W’msburgh City | Isabella ......... 1; 9%e. 10c. 
& P (Balt)_..100 106 107 OS — ee 25d 26% 2614|| (Brooklyn)...100) 180 200 (Island Cr’k Coal_.12z 4734 48 
Preferred_._..100 110%  —-_-_-- Piltsb Oil&Gas_100  -..-- 9% | | | Preferred  _ _.. 85 8514 
Consol Gas (N Y)— Portl (Me) G L. 50td 60 65 || Philadelphia. | Per \share. Isle Royale Cop_25 21% 22 
Seeunder N Y City ProvidenceGas_ 50d 96 100 ||Alliance of Phila_10' 1614s 1634 ||\Jack SRS 1} 5c. 6c. 
Consumers’ Gas Pub Ser of N Ill 100 79% 80 ||American Fire..100; ----- s 94 Kerr Lake__.....5,4 15-16 5 
(pefento) ... 60 178 | «.«..- Preferred__..100 97% 98% ‘County Fire..-100} ...-- k 125 | Lake Co yper..-.25,5 .---- s9 
Consumers Pow Rhode Isl Elec | ||Delaware_-___.--. Gl swiane k 7% )\LaRose Cons M..5/1 15-16 2 
(Mich) pref..100 90 95 Frotet ..... ae i ee Fire Association. 5 stone k 320 La Salle Copper- 25) a4 | 5 
Dayton P & Lt.100 20 26 Salem(Mass)GL100  ___-_- 250 | Franklin Fire__ 5| teen ls 4314,|Mary McKinney-1! 58\c.| 60c. 
referred__._.100 83 85 Shawin W & P_100 137% 139 Girard F& M .7i00| aieei k 240 |Mason Val Mines- 5\b 3%) 3% 
Detroit Edison_100 114 116 Somerset Union & | InsCoof NA__.108s 22%; 225g Mass Cons... . 25| 3 3% 
Duluth Ed El_.100 45 55 MiddlexexLt_100 68 | 70 |\InsCoStateofPal00| -.-_- |) See * ‘Mayflower RS 25| 814| 834 
Preferred__..100 77 80 SouCalEdcom100 89 | 90 ,Lumbermen’ hee: ck k 81 |\Miami Copper...5| 2334; 24 
Edison El Illum Preferred_...100 9734) 9814||Mechanics’ _....25) --..-. k 46 %4)|Michigan______- 25 | bf 134 
(peston) .... 100s ..... 24714 Stan G&E (Del) 50d 93%! atea Al Pennsylvania F io! snnne \s 39014 Mohawk __.-_.-.- 25| 4334) 45 
Elec Secu pref_.100 80 85 Preferred_... 50d 31 4, People’s Nat Fire50) __.-- is 16 34 Moon Anchor....1]  .---- ol eee 
ElecInvestCorp100 _.--.| ----- Superior Water Lt& “ \Phila Life_._..- OM seses ‘& 10)4||Nevada Cons Cop 5 | | 1634) 163% 
PE 260. comael sac Power,com..100) 50 | -.... ||Reliance _...-.- OU acess ik 83 nal UtahM&S10} ~-.--- ns 
Electrical Util__100 20 26 Preferred..100 87 | ----- ‘Teutonia _____. 500) «scka] «seen New Idria Quick- | 
Preferred__..100 70 75 | Troy (NY)Gas100 280 | -___. ||'UnitedFiremen’s 10)  ____- ek i rae ee Lice 
ElecCoofAm_. 10d —__-- k 11 (Union Nat Gas.100 135 | 136 | | Nipissing Mines__5| 74| 7% 
Elec Stor Bat..100d 53 = ..--- United EIN J..100' 85 | -.-.- | Pittsburgh. | Per share. North Butte....15) 2834) 29 
ElizabethG L_.100 325 |  - LL. United El Sec pf100 108 115 ||Allemania ____-- BO) wgscal Seuee Ohio Copper-_-_-_. 10! 36c.} 39c. 
Empire Dist E1-100 50 | ____- Untd G&E Corp100 = 33 36 ||Birmingham -.-.50| 72 | -..-.. Old Colony__-.- 25| See) inwes 
Preferred_._..100 72 76 Preferred_...100 70 73 . eae 50| .-.--| 76 |Qld Dominion...25) 5244) 5234 
Equitable IilG L Un G&E ofNJpf100 ____- iar German........ Pel. 2e | wkeoe Ontario Sil Min 100 | | 214| 3 
ee a en ee United Gas Imp 50d 85% 8554 Gerinan’ jean BS assecl 200 [Rene aoscuaae 5| 8034) 81 
Essex & Hud G_100 129 132. United [lum Co | || Humboldt. _-.-- 50! oe | wwe Pharmacist ------ 1) lc.| 1c. 
Fall RivGasW_100 295 300 of New Havenl100 200 | --.-.. | Monongahela - oegin } caxeual Pittsb Silv Peak._1| ----- | 40c 
Federal Utilities 100 | AR eee United Utilities.100 25 30 ||Nat Ben Prank "760 S We 1) décce POPGGEG ...-wass tl Same = 
Preferred....100 50 } ..... Preferred _...100a 97%] 101 ||Pittsburgh__._-- ae ne QuicksilverMin 100 2% 3 
Gas & E| of Ber- Utah Sec Corp.100 19 | 1934||Teutonia .-____- BO} swecs 99 Preferred._..100, 234 4 
gen Co...... 100 87 90 |Utilities Imp_..100 47 | —-.--- SS Del weshel decks Quincy ......... 25| 64 | 65 
Gas & ElSecur_100 100 115 Preferred_...100 7414) --_--- ||Western...... os pf Cons Cop 10; 19 19% 
Preferred __100 75 85 Wash'n(DC)Gas 20dz84 | 84} oseph Lead 10) 6 34 | 7% 
General Electric 100 147 1474 Western Power_100 22 23 || Providence. Per |share. SantaFe(G&Cop)10 2 21% 
Georgetown Gas 25d 100 125 Preferred_._..100 62 | 63 ||Equitable F&M-_50| ----- ese Batt BOP cckewseude 16c.| 18c¢. 
Guanajuato P & WestStatesG&E100 30 | 36 ||/Prov Wash’ton 50) -----| -..-- Seneca %$i0 pd) - 4 25_ 40 
Sates aseun 100n 15 18 Preferred_...100 68 | 75 || Shannon .__.--.10 67%) 7 
Preferred _ -100n 55 65 Westhouse Elec i Richmond. Per \share. (Superior & Bost. 10} 2 7-16) 2% 
Hartford El Lt_100 258 | —__-- & Mfg,com.. 50 71 7114||\Virginia F & M..25) 85 | 90 /||Superior_._...-- 25; 2834; 28% 
Hartford City Gas First pref.... 50 116 119 | | Sup & Pitts Cop-_ 4 enane | wsecs 
Lightcommon 25d 65 70 | St. Louis. Per |share. |Tamarack _____- 32 | 323% 
Preferred__.. 25d 49 50% \|Amer Central_.100| 100 | 105 | Tennessee Gop 72s ) 35%). 35% 
HavanaklL&éP—See St & El Rys. INSURANCE Tonopah Belmont 1 73g,7 11-16 
Siqagnton Co El STOCKS. || St. Paul, Minn. Tonopah (Nev)_-1 7 4 7% 
rae r+ d 15 17 St PaulF & M..100} 500 |  -..-.- Tonopah Ext Min 1| 1.85} 2 
Frdeted -=<-~ 25d 20 224 Albany. Par. Per share co es 25) 45%! 5 
HoustonG&Fpf100 99 10314 Albany InsCo_. 50 185 200 | San Francisco. | Per share. United Copper. 100) M4 % 
Hudson CoGas_100 129 130 CommerceInsCo 25 160 165 ||California _..__- ae | Sakae Preferred -100 2 6 
Indiana Ltg__..100 38 42 |\Firemen'’s Fund ido! 235 | ..--- UnitedGoldMines 1! 4%<c. 5c. 
Indianap Gas_. 50 100%] ___-- Baltimore. Per, shore || Utah Cons......-.! 9 34) 10 
KansasG & E pf100a 90 100 (German ...-..--. 10 SENET aecud Washington. Utah Copper Co. 10 55%] 5534 
Kansas Nat Gas 100 10 2 |(German-Amer.. 25 35 50 ||Arlington....... 10 125% 12 %/| Victoria .....-.. 25 114) 1% 
KingsCoEl&P_.100 121 122 Corcoran ......- 50} 80 | .-....||Vindicator....... 82c.| 83i4c. 
Laclede Gas Lt_100 99 101 Boston. Per| share |\Fireman’s _.. -- 20 19 | 21 ||\Winona ..... ... 25b 41%) 434 
Preferred__..100 - .--.'s 95 Boston increas da tad 100 460 500 ||Franklin -..-...- Sel «saan D  detkns cil Wolverine .._... 25 45 | 46344 
Lincoln (Neb) Colum Nat L ife- 100 115 120 ||German’Amer__100} 260 | _.__- _, See Bt «saae , See 
Gas & FE! L..100 28 32 Conveyancers’ | ‘National Union 5 54) 8 \Wyandot....... 25 1 1% 
Lowell Elec Lt_100 200 205 i ckatunsbe tee. | Gocee Potomac ....._- BGl #4660) Geenn Yukon Gold_ ..-- 5) 2 5-16 2144 
Lowell Gas_...100,  ....- | 280 | Mass Bonding- ---- 145 155 | 
Manufac Lt & Mass F & M...-.-- 175 225 | 
Heat, Pittsb. 50d 651! 5134 Mass Title..._- oo! eA a | 
Mass Gas Cos_.100z 934 9314 | 
Preferred__..100z 93 | 93%) Brooklyn—SeeN Y |MARINE INSUR- REALESTATETR 
Mass Ltg Coscom_d 25 | ____- | ANCE SCRIP, & LAND STOCKS 
Preferred _._.100 100 105 Detroit. Per share | Per | share. 
MexicanLt&P100 47% 50 Detroit F & M 60) 137 | -.--- i Ataete Mutual— Albany Tr (Bost)-_la 85 95 
Mexican NorP_100 4 8 MichiganF&M 50 89 10114 |Alliance Realty i) 85 | 90 
ae Lt pf.100 96 99% 102 _—s_ Barristers’ Hal = 
Miss Riv Pow..100 34 38 Hartford. Per 102% RES Fae | 85 
Preferred_...100 68 72 Aetna (Fire)...100 333 103 | Bedford Tr(Bost)_!\a .__-- 65 
Mobile El pref_ 100a 88 92 Connecticut ...100 340 103% Spe pg agt Tr( ah 70 | 80 
Montana Power 100 46 47 Hartford ....-- 100 735 Bd of Tr Bl Tr(B)! a 100 106 
Preferred ____ 100 oS4 9914 National .....- 100, 373 BosGr’dR’tTr(C)- lia .---- 103 
MontrealLH&P100 z 2: 20%| 221 > a 2 Bost Land (Bost) -4| wT wee 
Municipal Gas Standard Fire.. 50, 73 76 Bost R E T (Bos)_hja ----- | 1100 
(Albany) - 100, 290 | 300 Steam Boiler... 50) 340 | ----- MINING STOCKS BosStor W’h’se(B) Ia ___-- | saaae 
MuskogeeG&E 100 _____ | ose<0 Life Insurance Per, share Per \share. | Boston Wharf Co-_l.a .__--. | s120\% 
Preferred__.._100a 88 92 ||AetnaAccident...-| 310 | —----- ee 2%%c.| 2%%c.| Bromf Bldg Tr(B) lia __.-- | 90 
Narragansett El 50d 91 | 94 | Aetna Life. --_- 100 516 518 ||Adventure Cons. 25 134 2%) Business RETr(B) lia __--- | 99 
Nashville Gas..100 100 | 105 |Conn Gen____- aon B00 | 6 Sccce Ahmeek ($17 pd)_25) 290 300 |\Cent Bldg Tr (B)_la -_--- | 85 
Nat L,H& Powl00, 7 | 12 | Travelers’ __..- 100} 573 | ...-- Alaska Gold M_.10| 23%! 23% ChicRE Trusteeshia 950 | ---.. 
Preferred....100 45 50 aD smnaciee 25| 38 38 4)| | 
Newark ConsG 100 93 | 95 KansasCity,Mo. | Per, share | 
New BedG& E100 285 300 | Kan City Life _100 350 | —__-. 
a Purchaser also pays accrued int. 6 Assessment paid. c 2d install. paid. d Price per share, not percent. A Par value $1,000. ¢ Par value $10. 
k Last sale. b Par value $100. m ist installment paid. » Nominal. «Sale price. ¢ New stock. zEx-div. y Ex-rights. 
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48 MISCELLANEOUS SECURITIES (VoL. xevin 
Stocks. Par.) Bid, Ask, | Stocks. Par.| Bid. Ask. | Stocks. Par.) Bid | Ask Stocks. Par| Bid. Ask. 
Per |share Per |cent. 99 100 
Sty tee) -e on) aR IN ENarases 1) SS | 18S (plum en-ah o2 |g gee cece ne BB] 
8 | eee. : Re 
Claverly Tr (Cam)eja .-..-- 410 ||PacificCoastCas'Ity i. ey cere og s 115 = mR eer a 
Congeeny © Aesecs, Tins(Wash)100| ~a6""| .°°__|Bopth Pisheries. 100 “8314, _84%4||_ Preferred._--100| ~49 52 
Cranes gresest Ble TTB) [ pegs "80 |Rhodelsl8D-.100| 110 | 2222_|Border’s ConM 100} 122'°| 123° |iGen | Chemical - 100 au 1 
Constitution \ a ee St Paul Tiled Tr 50d | “i7%q(B it Amer Tob. £1\d 2974| *23°*|genomt Devel_-100| -....| -..-- 
sre Cneston)-56 ----- 195 |TiteGu TrestLylool” “7O3g( Tose eer O-- 2344| _2334|General Motors 100| ~4624| 47 
Coprele Raid a betes 100 US Casualty 100 190 200 British Col. Pack100| 13744| 138 Preferred _ ___100 85 a5 
Balser eCve | Be Bement 8 | 186 | Retard fie) sa] idan iy Sigual-180] 98°] 108 
Devonsh r @ .---- A Spr a a od > «| laters Clad pala | : sq || ee 
Dwelli — oe ” ~~ “| aed 100 90 85 Globe-Wernicke 100] 147%] ---.. 
Assn (Boston)-_-hia __ Westch & Bronx Tit “ 7 Tre ate one aa ae ile i125 
East Bos Land B 2 13% 13%4|| & Mtg Guar_100 S |} wawee yo _ mn . 814 |Goodrich (B F)7100| 24 24% 
ee Te Gea’ ida” i ous Butterick Co...100| 28 | 2043|  Preferred...-100| 88 | 90 
Ensley Land Co-_-l) 108 120 ||MISCELLANEOU utteric social 113 a cakenee tes k 
Essex St Tr (Bos)-_lia -._.. 95 ||Adams Express.100) 95 100 nd ----- Toit cnet weal 160 101 
Witty Rens (Boe (04500 | | eee Pian 1001 34 | ag (Cofornle— 100, 2734) 28 Gorham Mfg pf 100, 115 | -..- 
Harare fe ita 29 | “ao, beteren ss-199 i | 8 | Revemonm-ton Suis) [Gaiam Meg im) me | ---. 
aymarke a ---- ---- 
Berea: | gesting © | youn dics HF) Lea ere tay 2 | ob 
na Nears 34 & Chie Great LakesTow100| 1 
HotlTr,T’raine(B) lia ____- 118 Dep&Storage 100} 125 | --._. |\Calumet ferred. 1001 83 91 
a ( A ag Va 80 "Teavie. MO 13 13%) Ougtin temaat 100 3034 30% GreatSouih Laber be os 
ee "ae -<-- 91 914 Great West Sug- 
urnal Blg Tr (B ; a 86 | weecd Pref vtc_...100) 48 4834 Prefe ----100|z . HH 
Kimball Blg Tr(B) lia -._.- 75 |\Am Agri Chem-_100 54%4 +4 | Copeceetrar ise 66% sane ene Exp ssla 80%| 803 
Montkier (Bos) ie 700 aan Bank Note. “50 d a3 44 Can Con Rub. 100 “84— Hackensack Wat 25; 109 | ----- 
r(Bos) hia ___-_- oa “"“inn| a7 | “oa SRS, OE, Ree 
Monies IRETr M4 ha a 101 Preferred _ --_-- 0\d : , . a oe? mB -| 98 mid at Rs 22 35 
Oliver Bld Tr > leprae sei || Brteread i 72° 7354 Gagein Co gf Aiai00 "3 || First pref_...100| 80 g 
r pee rane | eggee 
Paddock Tr ( le 90 ...- ||American Book_100} 160 170 Preferred _ __ 2 00 25 35 - ee en 80 
Pout Of Sq. iat B) genes ms te oo ed 133 184 pe : trent 100} 92 95 || Refractories 100) ...-- i 
Post @-----| ----. seco 7 ee 
Saureenisrny ts 20" | “#8 Tameran asi) Hah) Ft loumtoceress da sey | |etteTeiscits ii”) 120 
— 8 -----| == --- oe ; 32 Preferred. ...100} 118 | ----- 
ssoc (Bos)--lia __._. 85 Preferred_-..100| 9534) 9534'\Celluloid Co_..100) 128 1 
ie pee “ c Am Car & Fdry 100; 5144) 51% Cent Fire Works100 ye = or F nm 104 105 
eer 103 110 Preferred_...100) 114%) 116% ~eeterted - ..- 293 3854 ok ler re ‘— ;: 2 
gout Term Tr a 70 | 85 “Sen | oe. wo “7100| 9754| 97%{|  Preferred--..100| 9 15 
State Term Tr (B) Am Chicle_---- 100) 199 202 ‘Champion Tome 190 16 ee Sugar Com wae 
ORE) « 3 a= = = Bp aeuse a llamClgar’ 221001 145 | iso || pabet--7----100) 120 |lHelme (GW) Go i 00) 160" 165 
Pitas Tey h Appstsict 80D oo vs 100 "$0 93 Chesoke'h Mfg_100| 670 | 690 | Preferred _ . _ 110 u18 
0 r @ ~---- oe i } ” = 5 
Summer Ot Tr {B)-06 ----- ol 'Preferred.-100| 104 | 106%4| meek? fal ol a5 | ao | egpdge Mis--- 109 101 | 102 
“eee” eo “95 aan Coleen Oil 100 afi 44 8 ChicBrew& Mali£10 eee ae ee i Hercules Powder- _| 115 eT 
Texes Pecific Land |" "-""* Preferred -. 100} 96 ; 97 || Preferred....£10| _....| _.... ‘Herr-Hall- Marv 3 00} «5 
ean't Bid Tr (B)-llo | 107°S|AmGroditIndemn ey) 84| 1707 |Cue sue Yastpdioo| 163 | 165. | WareHels co 100] 105 | ==. 
Trem’t r =| m one | --..100, 100 105 
Trimtn Tr (Bos)--lia 90 | _.... Am Fruit Prod_100 , |_ Preferred. - - 100 105 i arts. mre walbe 1001 405 | _.... 
Stversite Aenodl- Preferred_-.-100, 1734, 19 "||Chic Pneu Too 53 | Basene Delo. 
ites (Cambr)- --fe i357| 95 |A"pteterred stool 137 | 190% Gin Tee, Wareh. 100 2 we Rentschler pf 100) ----- 100 
estern Oaen § dace hid 37 | 140 |\Cin Tob Wareh.100, --.--. ; 
WinthropBiaTr(BIie =...) 22 MBreerradee-"1a) 90 | -f_./GiVfaventiae too) 90 | as |BBencet™ Moo] 1 |g 
refe eeeel =O | uncce core 
80 85 || Preferred....100, --... 13 
ELEGRAPH & Am Hardware_.100) 120 | -___-. rred ____100 | Ys 
TELEPH STOCKS Am Hide& Leath100 4 4% claflin (H B) cone > M4 eee etfs 100 5332 1336 
Par Per |cent. Preferred_...100) 23 4 Ist preferred pe po Div oblig-..F&A| 7835 79 
AmDisTelg(NY)100| 16 18 ||Amer Hosiery ---25)d -__-- 209 | || 2d preferred - a Blt “73; Hueb-Tol Tew.100, 4 | 6 
AmDisTelg(NJ)100) 57 60 |\|Am Ice Secur_.100, 25 2534 |\Clev& ananeow ies 30 “|| Preferred 1001 20 24 
Am Tele rab eu 100 bz | «63 |AmLa France 20 | 30 lcereredicae tbe] i033Z| 190 M4 |Hutch Sug Pitn.25d --._. 15 
Amer Tel & Tel_100} 123 124 Fire Eng Inc. 100 \Cleveland Stone ‘onl 90 72 ”|| Hydraulic Pr Br 100, i on. 
Be eok a 100 tt i 10734 A heh ond a 1K 115% ye ed 00) 102 103 referred $00] see» 28 | 
Cent 1 mer Linseed -- . sai edie es = 
Cin&Sub Bell Tp 50} 200 205 Preferred - ...100 7. 32 | Comput-Tabulat « - o< Indepen Brew’ me a a% a3 
pre Ty ' 50 vole Hh An ao 100 118 102 34 mpoonding te too! 270 | 290 | Preferred__...50d 2344) 24% 
re aoe | ooze 
reed. 304 TI7r1} 43. |lam Mch & Fay 100| 75 85 |'Consol Car Heat 100 70 72 |In eraoll Rand 160) | ones: 
Dominion ‘epee 100 we tee 100 494 51 wa eet 100! 25 --.--|Intercont Rub 100) 934 10 
ee Rav Btatel eo | coco —— 5 itab) “"8 Int Agr Cor vte.100) 8 
Empire & Bay State lAmer Mfg_---_- 100, 155 165 ‘Cons Ice(Pittsb) - ar d 7% 35 
Tel ote .100| 60 72 |\Amer Piano pf.100} 70 72 || Preferred __-__- 50\dn44 | ..... " adh RD. no - 100 = 108 
wren reph )100) 40 50 ||Am Pipe&Cons_100'ds 48 49 |\Cons’d Water | 70 80 lintee elton Wale 
Goldastk Tee 100 3) S Meo a a al Consumers’ Go.100| 3936 | Sew Machine.10'¢ 9 | .--.. 
oe & Baie Teg, ” ~~ tpt ! 88 $9 Inter Construc_100) ----- 8 
Internat Ocean Tel Preferred - - ~~. 50\d > i 34 22 || Preferred. ...100 834 
(guaranteed) - 100 90 100 ||Am Press Assn- 100) 40 45 iCont Can... 100 = = dent acetone ol d 19% 21% 
Keystone Telp. 50d 12% 13 ||AmRadiator_..100) 400 | -.._. ] Preferred _ __- OO 125% 13 || Preferred. ....50\dz 36 14 | 38% 
referred.....50\d 5534) 56 || Preferred----100) 120 | 135 | Corn Prod Refg.1 12 12 lint Harv of NJ iool 1097] 111 
Kinloch Long Dist ‘American Screw 100) 135 1s 4 onrterel naire eo 100| 116%| _--.. 
Telephone_-.100) 113 | _____ Am Seed Mach.100) 70 rip | “1 Corp.100 108 i10 
LouisvHomeTp 100} 97 100 Preferred _ - - “100 err £9934 |  BOneSha E “1333| ~i67"|| "Preferred an ia). 
Mexican Telg__100) 205 | 220 ||Am Sewer Pipe-100, 171% ___<. || Vot trust ctfs__- “4 later cree. 458 
MBrseretcse-tod 8| MBean) ag AE (ORR sala ag |. /MRMTAMIN) al an 
Mis sessswiGe © | ~ccas r “oe 72 | - - iF: “3n°"8 100 14 15 
Mich State Telp Amer Smelt Sec _ |Crex Carpet. 109) 73 a | mx. f < = cfisi00 sas he 
Preferred....100) 94 98 Pref Ser B-_-100| 83 | 85 |\Cuban-Am Sug_100, _---- = ad ene ioa| 102 104 
Montreal Telg. 40; 136 | ____. Am Smelt& Refg100' 68 4 69 : | Preferred _ __- -i. a." token Paper. -~" 100 10% 10% 
Mfelep &Teleg 100\4_97 4%! 98 {IA a Dal opti “100 170°*| 1714 “Preferred 22100| 120 | 72227 | Preferred_-..100) 4014) 4034 
Telep AE Neng a9 ‘Am Snuff co | ----10U; 120 | ----- i thy atlas 3 4 
NE Telp&Telg- 100) 13914)  -...- Preferred__..100) 101 10344 D H Holmes bg 100) | a Inter Salt----. 95 
NorthwestT (gu)50) 105 112 ||Am Sugar Refg- “100! 108 108% 4 Deere & Co of 100; 985%! 100 eo mee ta m 
Pacifie Telp& i 29 | 30. |lAm Thread gs wie Hes ne —Reeee 95 |\IntSmelt&Refg_100| 108 | 112 
m Threac SP coc adece é 
Pacific Telp . 87 92 ||Am Tobacco...100) 24934 250. |'Denver Un Wat 100 . 4 7; lo ——— 50 a.....\e 22 
Providence Tei’ B0l 98 102 | Preferred__..100) 10444 104% '” Pref certfs___ 100) ont 9 101% Sched tala" ae 
Southern Np! a 31 | 133. | "Prelarr a 100; 93. | 3 Distt Ben Comp bonito 1754 1834 Int Steam Punipi00 8 | 9 
Southern p 131 é referred _ __ is 25 30 
Tasiaie Teep o|, 7 | |MBommon SiMioo) asc! asolRAEON Gt) MP | | aPhMer AR BBs) 8 
State Tele ommon __-- p) p) 
7 & Teleg....- 10i¢.12 | ..... | Preferred_...100) 21 23 || Nem Powd- -100) a 135 | wg Nee = “au, weeps 
Preferred. .. 10) 9 10 ||Am WinGlass pf100)  -_-_- 94 | Preferred . . . 100 4 ths) ----- JRMontgomeryi00| “80 | ~.~~~ 
Western Un Tel 100} 6334) 6334||Am Woolen_--.100, 19 2014 Eagle Lock___-- 25 A 8i0"”|Johnson emp od 
| lam Wrineet=27100| 074) 399 |/Eastm Kod NJ 100 -.--- “°& Metal.-.--100 160 | 180 
TITLE SUARAN- ‘Am Wringer___100, -----, 102 Preferred....100, 1 2 “s5-*] scene Bretite 100 ser |... 
TEE & SAFE | |, Preferred....100, 113 | 118  |Electric Boat--100n 1 35 [Hotge Pratt G0. 100 : 
DEPOSIT Am hl nea ad whet 1h 1%|  Preferred_.-.100) 20 = | a ae 7 25 
STOCKS Per |\cent. | Preferr 100! 15 17 |\Elee Bd & Sh ‘pt 100 97 ise lee rar Sin ot} 1o0 a 
Amer Surety...50 | 172 180 ||Asso Mer Ist pf_100 94 98 ||ElginNatWatchi00) 133 pA Bs 100 73 
Bond & M Guarl00) 290 295 || 2d preferred.100 93 =: 97_—s || Ely Walker Dry aA ! a "ian “se* 75 
Casualty ofAm.100 110 120 |\Associated Oil 100) 423 43%4'|| Goods.-..-.... 100 t 10833 | Ka ser Jul) &Go100 85 87 
ChicagoT & Tr_100) 211 212 |/Atl Gulf & W lst preferred_100) 105 Lys ah we gg 9 = 10836 
CitySD(AIDNY)100; 125 | ____. Ind SS Lines_100 ----- 84% 2d preferred_100|; 85 | -..-. Kell PB ringfield 
Columbia Title | Preferred _ __.100 15 16% ‘Emerson- Branting- | og | 20 Tire spring 1001 56 58 
{Weshington) 5d 5 7 ||Atlas Powder____. 112 LEG: ff OE ceceesen 100) 7 | 81 || Preferred.~-7100| 125 135 
Fidelity&D (Md)50d 154 155 Autosales Gum & ] Preferred _ _ __ 100) i od Carnet 100 125 
IstMg Gu N Y_100, 100 115 Chocolate __.100 18 20 |\FairbanksE&T.500d 230 | -_.-- | pone rpe 1001 108°°| _... 
KC(Mo)Casualty10d 11 12 ||Babeock & Wil-100/ 98 | 100 | Far & Ship Tob | Pe a ng | 
Kentucky Title.100) 110 | -.... \Baldw Loc Wks 100 43 . 45% | Warehouse - -100) ssenel, ae Keyst Watche aa. k 90 
Lawyers’ M Co.100, 200 205 Preferred__..100} 10544  ____ \} ie preferred 100 o<eee | 50. |(Kolb Bakery pf_100 Ee 89 
Louisville Title.100, _____ 128 |/Baltimore Brick 100 2 244 | preferred 100) | ---..- beaatoet Meee o2 
a by edge , OB 100 B een 3a d = = A ea nr pretiog| P 80 | “9077 | Preferred... 100 10184 102% 
Mortgage Bon 5 aitimore Wareh 20d -____.| _____ =| ay --- 
Nashv Title Co.100} 100 115 ||Bar & Smith Car100| 8 4 Federal igiets 93 100) 37 40 } Lake Sup Corp.100) 22 . 23% 
Nat Surety Co-100, 185 | 190 | Preferred. -..100, -.._. 5 *| Preferred - - -- 82 | 84 | 
sale. | Par value $100. 
a Purchaser also pays accrued int. d Price per share, not per cent. ¢« Par value ty h Par value $1,000. & Last 
nm Nominal. r Ex-subsidiaries. «Sale price. t New stock. z Ex-dividend. y Ex-rights. 











































































































Fus., 1914; MISCELLANEOUS STOCKS.—STATE AND MUN a BONDS 49 
Stocks. | Bid. Ask. Stocks. Bid. | Ask. | Stocks. Bid. Ask. Stocks. Bid. Ask. 
| 
r.| Par. .Par. Par. 
Lake of the Woods ere Orl Brew.-100) -_--- 20 |\Rich & OntNav 100) 112 1121%||Un Stock Yds 
Milling --..-- 100 13444) 135 referred -- - - 40 52 ||Ro al Bak Pow 100) 185 190 So Omaha_..100) 97 99 
Preferred....100 -.--- 120 ||\N ¥ Air Brake.100| 68 70 ferred._...100) 107 109 ||Un Switch & Sig * BR a.ciewe 142 
Lanst Monotypel00 83 84 |IN Y Dock..-.-- 100 5 20 RubG Goods M pf100} 105 110 Preferred ____- dni4i ji déa.- 
irentite Pap 100 169 170 Preferred_...100| 24%; 42 |Rumely(M)Co_100| 12%| 13%4||United Box B’d ioo vee’ Gee 
berty Mi 00 65 75 |\||INY&E Riv Fy.100) 10 18 || Preferred_...100! 3044] 3114\|Untd Cig Mfrs_1 50 50% 
& Myers Tob100 228 230 \||INY&KyCo vtc 100) __.-- 71% Saco-Lowell Co— Preferred_...100} 100 102 
erred _ - -100 115 117 Pf vot trctfs.100) ____- ye | Common ....100/n 200 | __-_- Untd Cig Stores 
Lit Brothers... 10d -.-_- k 17%)|\N Y Transpot-. 20d 4% Preferred___.100\n 103 105 of Amcom_..100|2 92% 93% 
Loose- WilesBis-_ 100 36% 37 |\Nicholson File.100, 265 270 * Safety Car H&L100| 107%] 109 Preferred_._..100} 114 115 
oy pref ___-.- 100, 101 105 | Niles-Bem-P’d -100) 70 is LCot Comp.100| 35%] 39%|\UnitedDry Gds100' 88 95 
pref____-- 100, 90 97 erred __--100) 85 $0 |) St Louis Transf_100) -----| ----- Prefe ..--100 99 101 
Lord & Taylor-100, 50 60 Nor & Wstboat 1002 84 8414 |Sears, Roebuck United Fruit...100) 168 169 
Ist pref___-- 78 85 |North Amer...100, 72%4| 73 || &Cocom--...100) 192 193 ||UntdShMachCor25\d 55 5514 
Lorillard (P)-_-- 100, 174 175 ||NWStatesPortCem | || Preferred_...100| 122%] 12414|| Preferred__-_-- 25\d =. 4 29 
erred _--- lil 114 | pee sae mani ro wnece 25 | Securities tent uss Shut i00 osece 
LouisvPubWhsel00, ___-- 92% fermea....100) ~.... 80 || General _.--- 25 30 ferred __ 100 shih sn 
LouisvTobWhsel00, __--- Ogilvie F! Mills- 100 121 ; 122 || Preferred_-_-_- 100 85 90 USCastIP&iay 100 12% 13% 
Preferred__..100| 127 1 30 Serred....100) =.... s 112 |SiegelStoresCor100| ----- 30 Preferred ____ 100 47 50 
MacAndrews & Old Domin SS_-.100; 100 105 i rererrea .....200) «.... 90 US ee 100} 144 150 
Forbes __---- 100; 180 190 Otis Elevator..100, 74 75 | Silversmiths Co 100 86 90 Preferred_...100|} 101 104 
Meshes Cos-.- 100 82 84 Preferred_...100, 94 95 \Singer Mfg....100) 304 306 ¥ . 7 ress__..100 554 57% 
ferred_.-.100, 69 69 }4) Pabst Bwg pret. 100/ 10434) 107 | SiouxC’yStkYds100| 20 25 Finishing-.100| 10 13 
Manhat Shirt_.100 45 57 Pac Coast Borax100n 61 4 82% Preferred__..100|) 86 90 | «Preferred. ‘ = 30 35 
Preferred__.-100 98 | 104 ! Preferred_...100, 6814) ____- \Smyth Mfg Go_100) 212 | ____- U0 S$ Glass... __- eS errs 
Manhat Transit 20d 1% 1%''Pac Coast Co..100| 80 90 |\SoPortoRicoSug100)} ----- 65 |USInd Alcohol 100 21 33 
Manufact’d Rub 10d ___-_- sf) lst pref__-_-- 100' 80 95 || Preferred....100) -..-- 106 |\__ Prefe _...100| 84 87 
Preferred_._.. 10 dn 4 6 ! 346 pref.....- 100; 80 95 |\Spring Val Wat_100 51 55 ||US Play Card.100) 160 170 
Marin Co Water100; 50 | ----- | Pacific Mail SS- 100) 27% 2734\Stand Coupler -.100 25 33 ||US Print of O__100 75 73 
May (The) Dept Packard Mot pf100 95'4) 98%) Preferred_...100| 105 111 |USRealty&Im100| 55 5634 
StoresCocom 100 66 67 |\PeckStow&Wile 25d 25 27 \Stand Milling..100| 34 36 | US Red & Refg 100; -----} ----- 
Preferred__..100' 100 102 | ‘Penn Salt Mfg. 50d 107 107% Preferred_...100| 64 66 | Preferred....100) ----- es 38 
Merg Linotype-100) 215 216%4 Penn Traffic...24d 1% 2 leer Oll—See | Unlisted Secur-|U 8S Rubber_-..100| 5944) 60 
=“ can Petrol_ 100 67} 67% Pettib Mulliken 100 26 29 || ‘ities in weekly Chr\onicle | - Boni ios 102%; 102% 
referred....100) ----- 86 | Ist preferred_100| 87 99 Standard Si Screw 100} ----- 75 referred_.100| -----| ----- 
miacubrew pf£i0 d 19 21 ||PhelpsDodgeCo 100, 210 215 ered... <200) ..... 92 “USsinRef& Min - az 42 43 
Minnep Brew_.100, 134 150 ||Pierce, Butler & | ‘stanley Rule & Preferred ___-_- O\z 48 4814 
Preferred__..100} 105 108 | Pierce Mfg pf 100) ..-..| -.---|| Level(NBrit). i a '\Va-Caro Chem. ido 31% 32 
Moline Plow Ist |\Pittsb Brewing. 50 d 10% 11 | lela Works. 25d 58 60 Prefe a 101 104 
BEvadepsugs 102 104 Preferred.... 50¢ 27 |  .... Stern Bros pref-100| 65 67 (Vulcan Detin_ “100 9 14 
Mont omery Ward | Pittsb Pl Glass-100 100%| ____- (Stetson (J B)_..100; -----!) k 375 Preferred _ ___ 100 35 40 
o, pref...100; 11044) 112 | plmpton MfgCo100) 5 | wesad Preferred__..100} ----- k 175 | Waltham Watchi00| 23 26 
Mt Olivet Cem_100, 95 | 100 = L eae 100 1 2 | Street’s Western Preferred_...100| 97 100 
Nashville Wareh # _100 8 10 Stable-Car L_100| 4% 5 ||\Wash Market_._50\d 1934) 221% 
& Elevator..100} 25 | 35 ||Porto RicanAm | Preferred....100| ----- 25 ||WellsFargo&Co 100; 88 91 
NashvWoolenM100, 20 | 30 || Tobacco-.--- 100 220 | 240 |StudebakerCorp100, 25 26 ||Welsb’chCocom100| 38 42 
Nat Biscuit....100, 133 | 135 |/Pratt & Cady_-100 _-...| ____- Preferred 100) 80 90 || West States Port- 
Preferred_...100; 121 | 123% Pratt&Whit pf.100 100 | 102 | Sulzberger&Sons— land Cement_100) ----- 10 
Nat Candy - - - - 100} 10% 105% PressedSteelCar 100 44% 45 || Preferred___- 9234 9334|| Preferred....100| ----- 50 
Ist pref..... 100; 100 102 Preferred__..100 104 106 | Swift & Co-__-_- 106%4| 107 ||Western Stone_100 6 10 
2d_pref---.-- 100, 76 | saeee Proc & Gamble.100 570 | 575 |10th&23dSt F’y 100} 20 25 ||WestingAirBr’ke 50d ----- 132 
Nat Carbon....100) 155 | --.-.. Preferred__..100 190 | 200 |TexasCompany 100} 14444! 146 ||Westing Auto Air 
Preferred ___- 100, 1154 119% Producers’ Oil-.100 130 |  -___- Tobacco Prod_.100} 100 130 & St Coupler_100|; ----- 3 
NatEnam&Stpg100) 13. | 13% Pullman Co__..100 156 | a || Preferred_...100 8414 86 || Westi ach. 50.4 24 satiate ae 
Preferred ____100 76 8214 Pure Oil_..-.-.-- 5d 15% \% Torrington Co__ 25\dz 27% 28 ||\We = rutCo_100) 235 275 
Nat Fire-Proofg 50d 7% 74% Quaker Oats_..100 235 | 250" |. Preferred _-_--- 25\dz 28 29 tred____100 114 120 
Preferred_... 50d 26% 2614! Preferred__..100 10444| 107% |Trenton Pott_.100 3% 6 Willya Overiaad 100 63 65 
Nat Lead___.--. 100 50 | 51’ Ry Stl Spring..100 32% 3234 Preferred -__100 45 55 Preferred __..100 92 95 
Preferred_...100 107 | 110 Preferred_...100 97 99 (Trow Directory 100 7 15 ||Winchester 
Nat Machine... 25d __---. | 15 |Reece Button- Underw Typew-_100} 88 90 Repeat Arms_100) 1000 |  -___- 
Nat Sug Refg pt 100 91 93 | Hole Machine 10d 18 18% —— .--100} 110 112 ||Woman’s Hotel 100 70 75 
New Departure Remington Typew- Un Bag & Paper pre 8% 8%) Woolw’th(F W)_100 99 100 
Mfg com__...100 120 130 Common -..-.100 30 35 Preferred _ _ _- 29 2934) Prefe ----100) 115%; 116 
Preferred __..100 99 102 ey - eS 100 97 98 | Union Carbide - pe t 143 145 4|| Worthington 
NewEngCotY'n 100 25 30 es we 94 95 ||Un Construct..100} ----- 8 yi R) henge 55 65 
Preferred_...100z 68 | —----- ‘Reynolds (R J Un Dairy (St ay Rpg 145 ellow Taxicab 100| --_-_-- 25 
New Haven Wat 50d 81 83 obaceo..100| 250 | 260 | ‘Union Ferry (NY Preferred....100| ____- 10 
_ eer ee Bee 1 aeese RiIPerk Horse S 100} -.-.--..| ----- & Brooklyn)_100 28 32 | Yale & Towne__100)2y120 135 
|| Preferred _-- -100) 35 | 42 (Un Sand & Mat 100; ----- 77% | Young (J S) Co. 100) 140 150 
1} | 
a Purchaser also wm pers oes osouee dividend. 6 Newstock. d Price per dinee, not percent. k Last sale. n Nominal. s Sale price. é Ex-stock div. 
« Ex-dividend. x-rights 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 


by a special mark, thus (f/f). 


The figures in the column ‘“‘to net”’ 


if held_to maturity will net to the purchaser at the present market price. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


indicate the basis on which the securities sell or the interest rate which the securities 






























































To || To 
Bonds Bid | Ask Net Bonds Bid Ask Net | Bonds Bid | Ask | Net 
ALABAMA ARIZONA i ||\Oakland—5 4s 1914"43F&A) -_.__| -._- 4.70 
4s renewal Cl C 1956__.J&J) 99 101 ... 44sref Apr 19380p’28J&J15| 100 103 ---|| 434s Jan 15 1914-°47_J&J) -....| ...-. 4.70 
4s Currency fund’g 1920_J&J| 98 | 100 | --.|Maricopa County S D Nol | 448 Sch &c Jne’14-’51J&D| 2-2-2) 22... '4.70 
3348 renewal Jan 1956__J&J| 87 oe | soak. a enee Gl censecheanse 64.90 4.80% coal Oakland 8S D 4s "14-'44_J&J) -....| -..-- |4.80 
Birmingham 6s ref '23_F&A| 104 107 ...|Phoenix 44s 1950._...J&J| 96 98 ---) Orange Co 5s ’14-'45 _.M&S| -....| ...-- |4.80 
oo pecerere)> 1921_M&S,; 100 102 ---||_ 5s School Mch. 1933-__- - 102% 10334] -_.)Pasadena—4sJan’15-’42 J&J) .....| .._- 4.80 
5s School 1924______- J&J\| 100 102 ...| Prescott—5s 1948. -._ - Cn asmdel asian 4.80| 444s Wat-Pl’t '17-'36 A&O| _... | ...-- |4.80 
5s Sewer 1938 as ies eam &J} 101 103 ...||Tucson—5s Water 1950 J&J | -.---| -.... 4.80|Pasadena School District— 
pt Te ee kee - bey ont EN ARKANSAS Gennal stand ial “n° Soe Senn eee Dl ‘mases) aneudl \4.9 
n Co— _ } edlands— | 
6s Dec 1 1917___..__- J&D| 05% 56 2) -- ~.. Ft Smith—5s 1926_..-A&O| 97 | 100 | -..| 5s WaterJan 15’22"51J&J) 64.90 4.80%) -.. 
ao if eae ‘S| ee be Pi sae | 4% 53 W W 1918-1926__.M&N/ -.---| ~.-.. .--|)Riverside 53 1914-’53._.J&D) 64.90 4. 80%) - jon 
. Lt a= WG sédeal adeas 4% St Francis Levee Dist— |Sacramento—4s Ja’15-'45 op| .....) ...-.| 
r Hospital 1963___J&J) ..... ere 4%) 6s Oct _1 1943 opt '33_J&J| 97%! 105 | ...|\Sacramento Co 4%s Dec 10 
M: ison Co 5s’ 19 op, 09 T&S 99 100 |; ...!|} 68 1947 opt 1937_-..-- &J) 97%) 105 oa Ce i snden| anna \4.70 
5s July 1 1929 opt '19 J&J| 100 102 | ...|| 58 1949 opt 1929...-.. J&I| 94 95 nae ler pepe, us 9'14"41 J&J| -.... | ssweinl 4.80 
Mobile—5s Sewer 1942M&N| 99 | 101 | Sia 44s Wh & Har '15-’52 J&J) --._.) -.... 4.80 
5s School 1943______ J&D|} 99 | ie CALIFORNIA lac? Francisco 5s g’14’55J&J| 64.75 4.70%) -.. 
s Refunding 1937-A&O| 95 95%) .../4s Harb [Imp 1935 op FP * re See 4.25| 5s Munic. 1917-1960_J&J| 64.75 4. 70% —. 
s Wat J «ad 39_ Tied 947 95%! __.||\4s High Jly 3°19 & '20_J&J3) -....| ..... 4.30) 344s¢ July 1 1914'44__J&J| 64.75, 4.70% --- 
mprov 1921______ M&S! 94% 9414) ___ Alameda—4s 14 to "41_J&D| ____- fpeene. '4.90 San Joaquin Co 5s'14-"49J&J| __- ree 4.80 
Mobile er = po 1928_M mts 100 1043 ea 4443s Mun Imp’ 14-” SE nanadl seat 4.90 San Mateo Co 5s ’17-42_J&J 657% 4% %| ae 
a J& 100 101%| -.. |Bakersfield 5s '14-’"52.Ak0 -----| ----- 4.90 Santa Barbara—5s gold Sch 
be Red Feb i63377"Pea 100 10174) ...| Berkley 5s 1942-1951. oS a | ----- 4. 70) 1915 > Aug a > See 4.80 
4sC H & Jail 1926____J&J) _____ ...|Eureka—4 4s og 44 J&J515' .....| -.._. . 90) A748 & 1943... F&A wiiiednl. Sbbeadl 4.8¢ 
Montgomery—6s 1924__J&J' 64.90'4. 70% ...'|Los Ang—4 4s "14 to” 365&5| ..... cosce| rt} St toa 8 ey eS ee eee 4 80 
68 ay | Near J&J| b4.90 4. 70%) --.|| 4448 OR Dec31 "14"37J&D| -----) ---- | NADA—See page |50. 
58 St Pav 1921______- J&S| 64:90 4:70%| --_| 4148 Harb imp "14-51 J&D| =--~-| 2227 rc 
6s Street Pav 1923_.._J&J) 64.90 4. 70%, ...| 44s Elec plant ’ 17- fae eee 4% COLORADO 
5s Funding 1940____. J&J| b4.90 4.70% ---|| 43 W ann 1914 to 45 TET concdl ccscn 45%! - bes opt 1913...... M&S) 95 98 -_ 
4\%s Water 1928_---A&O b4.90 4. 70% ---|| 48g 1914 to 1930. .... (RS Beans ris ten der 5s Sept 11926 M&S! 100 102 aes 
4348 Sch WW&Sew'44 J&J) 54.90 4. 70% ---|| 3348 Water ’14to "41. A&O) -...-) 2222 45 Sanus C’y 58°31 op '21IMK&N| 99 | 101 | - 
Montgom y,Co—5s 35.A&O) 64.90 4.70%| ---!| 3343 Sch 1914 to SeeE Ce shecel euasn 4%)||Colorado Spring | 
Selma—5s ‘27 op (10 M&N ik an .'| Los “Ane Co 44s 15-49 F&A} _....| 2. 4.70) 4s ref’g '29 | *14..-M&S 91 93 ous 
J Flat price. b Baais, » Nominal, # Sale price. 
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. To To To 
Bonds. | Bid | Ask | Net Bonds. Bid. | Ask. |Net. BONDS Bid. | Ask. |Net. 

Delta Co 5s ref’30 op’'20J&D 98 100 | ---||Japanese Government— Atlanta—(Concluded)— 

Denver 5s Oct 1919__..A&O 101 103 Saban om © *25 op '10__F&A 15ic 89%) 8934] ___|| 4s Water Ma 31 '23._J&I/b4144% 4338 ces 

Denver School District— 444s £ 1925 opt 1910 (2d 34s July 1°31 & '33.-3&1/b416%| 434%) __— 

8. igh opt 1907__.J&D) 98 oe Pane series). .....-.... J&J10\c 8834; 89 Lae Angeite 58 | | ee SEM Secch <sact .40 

Gur d Co— || 489 £ '54 0 "S.see OSE scene! casse ton z ed May 1 °24.M&N/ __.--| ____-/4.40 

pape A May 1933, OO FE) woncul seess 4.70| 43 £ Jan '31 opt after 1921_\c 7834) -____ san : Flood Prot bo Ss 4.40 

Grand Jct 5s '26 0p ’21_J&J) 99 a ee Pane ine Islands— i refunding “aes 2 ie .----|4.40 

Gunnison Co 4s’190p’09A&O) ___-.| -_--- | a< Pur '34 op '14__Q 99 101 | ---|| 334s April 1930__._-.A&O} --..-| .....|4.40 

Lake Co 4sNov'2lop’1LA&O; 89 91 mae Wks & Imp 1935- aM 99 101 ---||Brunswick—5s Jan ' 21-.J&J' -..--] ...-. 4% 

Las Animas Co— is Impt 1936 op 1916._F&A| -_--.| --.-. .--||\Chatham Co—5s '1419 J&J) -.---| ----- fhe 
4343 1931 opt i eS |S a eee 5 Manila RR (South Lines) Clarke Co 5s 1923-41. _J&J| -.--.| -.--- 4.65 

Ouray Co—4s'2lop’11 F&A! -.-22) -22-- 5 Ist g 43°39 gu op_._M&N| ---__ 86 .--|j;Columbus 53 1914-'22__J&J) -.---| ..--- 4.60 

Pueblo 6s Sept 1 1921-_ M&S, 99 100 | --- Philippine Railway— 44s Refunding 1939_._J&J} --.--| -.._- 4.60 
at 1918 op 1913 hic aan J&D, 99 100 Pere Ist g 48°37 sf op p gu_J ica th cd 66 Bed ern ee i a: = | ee -- --|4.50 

s Water '14 op 06 A&O; -....) -._-- 4.80 |Porto Rico—4s 1915-"33 4a) FP } Sansa — i389 ee suscsal cawad 4.50 

Puc loCo4 er DEMS ataual Seance 4.80| 4s Jan 1 1937 opt '22__J&J| 100 | ____- aud 3 Ww WW rity RE NO eis cegl -----14.50 

— Co 8 D No 20 Ha 43 Jan 1 1944-1950 ___J&J| 100 10244] _-_- pt Pav & Sew'20to’39_J&J) -.-..] -.-.- 4.50 

EE eee ee M& 95 98 | ---||Prussian Govt da porpet 4 AkO 774| 78%! ---||Rome 44s 1926._-... J& I) 95 ah <i 

RicGrandeCose’ 190p’ Gren 98 100 ---||Russian 4s of 1902 opt 87 884] __- eae tec ag rer 43.340) 2.6422) wescu 4.40 

Trinidad 58 '32 op '22 _A&O; 98 100 | --.|| Wladikawkas 4s Jan is 37 443 Drainage 1)4t _F&A] -----] --.-- 4.40 

optional 1916_____ J&I14| 78 83 wail ‘iss refunding 1959__F&A| __---| _.._- 4.40 

CONNECTICUT Swedsh 4-34s 1920.._F&A| 84 86 | ._.||Valdosta 5s 1915-'42_.._Jan} ..--- osweee Ok 
(Switzerland 4s optional J&D)} 99 101 ---| 

4s July 1 1936___.____- J&I| 10144) 10134) --.-||United States of Brazil— IDAHO 

Ansonia 4s 1914- 44 ALO. oma. seca 4.25| 53 of 1903 op 1906__.M&N| 97 98 will 

Bri eport—4%s CH'18J&J| _..-.| -..-- 4.25 United States of Mexico— 53 1915 optional 1905...J&J) --...| -----|4.60 

orp July 1919-_ .---3&S) wawnal aeeas 4.25) 53 g Refunding '44__Q-Jan'c 80 84 _..||44s May 1°31 op "21. S&J ee. ees 4.60 

Bristol 43 Funding '27-J&J) -..-.| --.-- 4.25) 5s con sil loan of '94_A&O| _____ 44 .--||Bannock C6—6is ‘15 ‘16 J&J} -..--] --.-. 4.80 

Danbury—4s 1920_..-- HO «sceanl sedae 4.25) 49 @ 1054_........_.. J&D| 6544) 70 | -..||Blaine Co 5s Feb'22 '31 J&J) -..--] -.--- 4.80 
344s Oct 1941._____- UE nauadl dsas% A 3s Internal Loan_--.-....| ....- 28 | ___|\Boise City 53 '22 op 12 J&1| 100 | --2-2 si 

E Hartford—4s’240p04A&0, 95 |  .-L- ||BotseC’y D5s'250p'15M&N]| ...-.-} ...-- 4.80 

E Hartf Fire D 48 1931_A&0O, 94 95 |---| FOREIGN CITIES, &c. |\Shoshone County— 

Hartford—4s 1918____- J&J) Beet! aceae --- Amsterdam 4s 1900-’01_A&0O| 95 96% awl 5s 1915 to 1924 ee? ee eee 4.89 
$8 Water 1918_____- J&I; 9834) _..-- So | ¢ Seer S&S) 95%) 9656) _--| 

gg July 1 1954----J&I/ 860 | ----- ---| Augsburg 43 op 1906--A&0| 93 | 95 ===) ILLINOIS 

Hartt & D—4s Ars’l"17 J&D) 92 | --_-- ---||Berlin 3's opt after '09_J&J| 86%| 87% i 

4s 2d North '240p’'04_J&J) 95 | -_._- --- Cologne 4s opt 1905...A&O) 93%| 95%| ___||Chicago 4sg River 1915_J&J| 64.40) 4.20% 
“s South 1927.____- &N| 95 | ..... “an (Copenhagen 4sof 1901 M&N| 92 ay Bee 4s o Gime. 1915 to '24. S&T] 64.40] 4.20% 

s South 1931_..-M&N) op ae Se | eH eae: &J| 84 88 cet orld’s Fair 1921. Je! 64.49) 4.20% ‘ 
3 8 South 1955____- M& Dod dace -__ | Frankfort 34s of 1901_M&S| d85%, 86% ---|| 4s & 1915-1925_...... 5&5) 64.40) 4.20% e 

Meriden 4s 1914- 1918. -J&J Weaesl gonad 44 Hamburg 4s yearly from 43 g Judg 1915 to "24- “38 b4.40 4.20% ae 

Meriden (Town)— | || 1906 X een 1909__J&J| 97 98 me 4s g Gen Corp '15-’25_J&J| 64.40 4.20% —— 
344s 1917 to 1924.___M&N) _____| .___- 4.25| 390f 1902........_.- &8| 77%| 78%| 22. 4s 1915-1931--_..___- J&I| 64.40] 4.20%| _ 

Middletown—4s 1922_ -J&I) Soa wows 4.25 egunaink 63 1939_..QJ| 103 108 |__|) So Park 4s ‘14 to '24.J&D} .....] .2.22 4.30 
4s Sch 1915 op 1910_.-J&J} 2...) 222. C20) SR OOh ccc cecceavacuei Q-J| 98 103 | ...|| Lincoln Park 4s 1923. J&J| .....} ....-. 4.30 
Se eae IE ottcenkel- dnicied 4.25 |Munich—4s optional. __1911| 9354| 945¢| ___|| W Chic Pk 49 ‘14-31 J&J| 22-22) -222. 4.30 

New Britain 4s July1 274A Sided ‘wnate 4.25 Stockholm 4s 1941__F&A 15) 943 % 95%4| ...| Chicago Sanitary District— 
34s Sewer 1924_____- MES) cceaual ean 4.25 Tokyo, City of, 53s of 1912— | ous t 19i64....66a PD ecmkel waeem 4.30 

New Britain (Town)— | Red ann sf beg’ 16-"52M&S, c88%| 90 cual] GRIN SOE EOED gcc. ncceR wnse-) 0esa-14.00 
3348 Sch 1929 op *09-F&A) __._.| -..-- 4.25 Vienna 4s § opt 1910..A&O| 82 834] ...|| 48 Dec 1 1914 to 1923_J&D) -. =| -.--- 4.30 

New Haven—4s 1915- "195&J | kadewl aacee 4.15 Baden (Gr Duchy) 4s 1909__| 96 97 ...| 43 Sept 1914-1931_..M&3/ 4.40%] 4.30%) __. 
« Sewer 1914-1925..A&O) .....) -..-.) 4.15 | Bavaria 4s_____.....- M&N| 97%) 98 | ---|| 34s June 30 1918....J&D) ... ----|4.30 

8 Oct 1914-1924--A&O| ~7777) 22222 \4.15 Hesse 34s optional__..A&O| 84 85 | ...||\Cook Co—4s 1914-’25.M&S} 64.3] t.20%] -.. 
‘3 a SO cnunnl casen 4.15 |Prussian 3s of 1902_ =--A&O| 77%) 78%) ---| 43 Ser K 1914-1931 -.J&D) 64.30 1.20% aka 
34s Town 1914-1929-J&J) __...|) -.... 4.15) New 4sirrbef Ap1'18A&0O, 97%) 98%! ___|| 43 Ser M 1914-1933 _.J&D} 64.3 | 4.20%) __- 

New London 4s Sch '27 J&D) ____- wee Fg ee A&O| 75%) 76% coal 34s g 1915 to 1923___J&J) b4.3') 4 20% aoe 
3s Water 1926....-J&J) _....| ...-- 4.15 State of Jalisco, Mexico— ‘tr St Louis— 

Norwalk—4s g May °35_J&J) _....) --.-- 4.15| 63 gold 1918-1928 _...J&J| ____- = eo 3 ref Sept 1'28- 5-Sept es ee 4.60 
34s (Town) 1918...A&O) _____| -.... 4.15| 6s gold 1920-1930 _..F&A)} ____- 89 ll fet line 44s 1917-'32 64.67] 4.40%] ... 
3s Water '29 op *19_J&J| _--_.| ____- 4.15 | 6s silver 1933__.__._- | estan eseled 4.25 [Quincy 4 4s 1914-17 July| 64.601 4.10%) __- 

Norwich—4s 1930....M&S} _....| ....- \4.15 Vera Cruz, Mexico— | | 4s ref 1914to 1917_._July 1} 64.60) 4.40%] _.- 
Town 344+ 1925....-- Sl sestiel ebane \4.15) 58s8f Dec 31 1930_--.- BOR ccccc eae .--| Rock Island— 

Orange—4s ° Fund '25--J&J) -_...) ....- 4.15 | | | 44s Refg 1914 & 1917M&S| _....| __.-- 4.40 

South Norwalk 44s'42M&N| _~~~7) ~~~ _7 4.15 CANADA Springfield 34s ref '20.Sept; .....) _...- 4.40 

Stamford 4s Park 1942 M&N;| 95 96 Pa | 

Weer hae 15-215&J} 2. 2o--/4.25 Galt 44s Apr 18 '31_A&018| ...-.) -.... 4, 90) INDIANA (see foot-note o) 

Water 1915-71 --J&J) _....| -..-. 4.25 s ElPow J’ne 5'31J&D5) __-__| ____- 4. celle 

ts ater 1920-49 _.-_J&J| (2777) IIIIZ 4.25 laue h—5s £ 1917_.J&D 31) ...--} -_.. 514 |3\4s Fund "15 opt’10-.M&N| 64%} 3.70% - 
4s Park 1914-1958__--J&J| _..--| _.... '4:25| 5s Cons debt 1920.-._J&J| _-..-| ~~~ 542 134s Fund ' 15 opt 10.-A&O| 64%] 4.70% 
3448 School 1915-’32 _.J&J| _____| __._- '4.25 |Halifax NS 4sJuly 1945.___| 65%|4.80%| ... ieBeoneCossCHl: 14-"20 MEN\ob..--]| 4%) - 

West Hartf’d 414s, 43 J&D "~~~ 10434/4:25 Hamilton 4s 1922.....AkO| 65% 4:80%| -27|\Cass County— 

Willimantic—4s 1924.-A&O) _____) .._.. 4.25) 49 Apr 11932________ A&O| b5%| 4.80% ---|| 043 Bridge 1915-33M&N15 ob 4%| 3.90% 

Windham—4 4s 1944. . S&S, Bevasal sadun '4.25| 4s Elec L & P 1941 --A&O b5%  4.80%| ~.. \oCrawfordsv 43 '14-'20_-J&J ob 4%| 3.904 

| Manitoba—4s g 1930_ _M&N| wtciea | ----- 4% oEvansville—4s Ref '32_J&J ob 4%| 3.90% 
DELAWARE 4s Drainage July 1 '29- POE) cxcus| «200: 4%| o43 Ref 1942______-_.. T&I ob 4%] 3.90% 
Maisonneuve,Q,4%s’51M&N| ____- pre ye 5% joEvansvSCy343'14"17M&N ob 4%| 3.90% 

4s June 1 1932_______-. JX 96 a ee Montreal—4s 1925...._M&N| ____- eters 4.80 \oFloyd Co 4s 1915-"30._J&J ob 4%] 3.90% 

3348 Hosp 1915 op "06. “ies weece| cocce 4.10 48 reg May 1927___.- M&N}| ..... jpoeem 4.80 FtWay—o3 34s Jan 18°20 J&J ob 4%| 3.90% 

38 Dec 1 1927 op’02_.._J&D) 777~7| 22222 4.10 48 May 1 1933 £....M&N)| -.... | saan 4.80 oFtWayne S D 43'14.'23A&0 0b 4%) 3.90% 

NewCastleCo4 148’ 26-34J&D b 4.40) 4.35%) ...| 43 May 1 1944_____- M&N| ..... pps. 4.80 |oFranklin Co 43 '14-’30_J&D 0b 4%| 3.90% 
4s Ref Dec '14 to’24 J&D b 4.40) 4.35%) _..|| 314s Rfg May 1939-.M&N| -..-.| ____- 4.80 oHendricks Co— 
3s 1914 to 1920_._._J &J b 4.40 4.35 [| -..| New Brunswick, Prov of— | \ 4s C H Jan15'23-"32 J&I 15b 4%|3.90% i 

Sussex Co—4s '14 to'22_J&J b 4.40) 4.35% ___|| 3%s Jan 1933..___-_. Mt tunel euaae 4 .80oHunt’ ton Co 34s" 14243 &J ob_ 49 

Wilmington—4%s '22.A&0) _____| 1. 4.15 43 April 16 1921-.A&O 16| _..-- | whee 4.80 [indianap—4s Mar 1 '24_J&J b 4, 30 4.20% 

pte t & Sew 1934..A&0) _ 122} _2 22 '4.15| 43 July 3 1930___.-._- BOL) caase pcre: 4.80| 4s Park Imp Jan 1°27_J&J ob 4%| 3.80% 
4s St & Sew Apr 1925-A&O} _____| _.__- \4.15| 4s 1932 op 1902_____- DD ehaenh. Kana 4.80 on vine De a7 mes Sees 4% 2a 

| 48 1932 op 1902.._F&A 15) .....) ... 4.80 s Hospita 0 %| 3.809 

DIST OF COLUMBIA North Vancouver, B C— | 03.48 City Hall 1939--J&J ob 45| 3.80% 
3.658 Fund cur 1924._.F&A) 104 | --._- ---|| 58 Jan 17 1960........ nm [meee 6 loin fanap 8 D 43'14-"26J&J ob 4%| 3.80% 
|Nova Scotia, Province of— | o43 Bldg Sept 1 1946.-J&J ob 40 3.80 % 
FLORIDA 48 July 11919__-._-_. Ce Le. 4.90| 03% July 1 1941_.._- J&J ob 18 3.80%| 

4s Jan , |, ee ML wcmeal wane 4.90 |Jeffersonville— | 

Duval Cob igs. 32 op hows 72 100 | 101 | ___| 43 May 1 1920... - | are eee 4.90| 0343 Refund 1925..._M&N ob 4%| 3.90% 
$s Road 1939-_--___J&D) 103 | 10414) - Ontario. Province of — |oKnox Co—4s 191420 _J&D ob re 3.90% 

Jacksonv 3, Mayid 24 M&N) 103 | 104°| --_| 43 Nov 11941_-___- &N] ..... | paki 4.30 |oKokomo4s’ 16-21-26-31M&S ob 4% 3.90% 

a ay ov t Jan 1'36-J&J| 10544) 107 | _._ 3%s 1936 (tax-exem) J&J| -----| _~-- 4.30 |oLafayette 44s’ 200p"15J&D ob 3.90% 
mp Nov 1936..M&N| 99°'| 100 | -"~ Ottawa City— | |oLa Porte Co 53°14°28-J&D ob 441 3.00% 
aite Feb 1937.0 F&A} 99 | 100 | -_- 3%s Sew Sep 26 '28.M&S| ____. Bal oLoganspt 314s'260p'16 J&J\ob 4%) 3.904 

Key West 5s 1942____- J&J} 98 | 100 | _.. Quebec City 4%s 1922-_J&J) _-_-- pee 4.90| 044sSch H'17-’37J&D 15 o 4%| 3.90%) - 

een 4348 ref 1941 -A&O) 95 97 ---, 34s g July 1930_._.- eee Raateried 4.90 Marion Co—4s Ref '27 J&D) b___.| 44%) --- 

=o a 53 Jun ’550p'25.J&J| 100 | 101 | ___ 3448 July , | | SePep nn iaesel oieek 4.90, 3 3 Bridge 1924- ttle ase i% ine 
Aun Imp '62 op ‘seo 100 101 oval) Seee ann & 2081 ...6<c To REL A Ge 4.90 - 3 Refund Sg enc ob_. 4 ae 
34s July 1 1933... __- Mn aenanl- semen 4. 90 |joNew s May 0 99% 100 we 

FOREIGN GOVTS | St Boniface,Man,5s’31J&J2) --... ____. | 5% |oRichmond—4s_1927-- Male. 4%) ... 
Toronto 4148 1933....Jded] --7°2) TI72) 5 "loRichm Sch C 49.°15-°10F&Alob=222| 4%) 7. 

Argentine Republic— 44s July 1 1953 .....J&J| __-.-- -| 5 \oSt Jos Co 34s '22-'24_A&O)\ob____ 4%| aga 
Internal g 5s of '09 sf M&S| 9714| 984) -..| 4s April 1 1916 _____.. T&S oes .|4.80| 03%s 1914-1926___-_- F&Alob....) 4%) ... 

Austrian Govt 4s perpetA&O) 106 107 : 4s July 1 1918._____-__. {” ee _| 5 ‘South Bend—o4s 1925__J&J)ob____ 4 wai 

44 Treas notes ’14- "153 &J| 9914! 100 2 43 St Imp July 1023..487) pukcel, sane 5 | 034s Nov 1 1918_.-_.M&N)ob___- 41% er 
rs sh—Cons2s op'23Q-J) 75% | 76%) -..| 49 £ July 1 1948 -. .._J& Ih. -|4.80) ‘South Bend School District—| 
hinese Government 5s A&O) 98 101 ‘ 3s July 1 1944’ 16-83)" b5%| 4.80%| -..||_ 043 Apr 17 '18- "27_..-F&A ob... 4T) cee 
“Hebuase Rys 5s £J&D 15) 88%! 90 | ___ Vancouver, BO | Terre Haute—6s "14-18 J&J) b 1. 4%%| _.. 
Cuban 5s 1944 op 1911-M&S,  99%| 100 | ___| 4s St Imp Sept 9 '22- M&S9| akawe 1 alee 5 | o4s Fund May 1 1915- M&N|ob.---| 4%! _-. 
“Internal” 5s Nov 28 1913; " 4s St Imp Sept 9'27_M&S9| _.... | ined 5 04s Oct 1°27 opt '17--A&O ob_...| 4%) ... 
cep OP tional - - - -— - MEN 28) 93 | 94 | _._| 4sSt Imp Sept 9’32.M&S$9| ___-- 5 o4s Sewer Aug 1 1930 F&Alob__--| 4%) _-= 
Ext'l” g4}4s'49 opt F&A) _____ | 9444) -.-| Winnipeg, Man—4s J’ne 1'34| 65%|4.90%| .-. oTerre H SchC4s'14-"31M&S'ob__.-|  4%| ___ 

Dominican Republic— 4s Aug 1 1946___.F&A 15) b5%| 4 4.90%| _.. oVigoCo44Dec15'13-27J&D ob_-..| 4%| 22 
Cust’s adm sf 5s'58_F&A) 99 | 100%] _L- 043 Bridge 1923_....- J&I\ob..-.| 4%) ... 

French 3s perpetual_ o-2% -J! 84%) 8541. GEORGIA 

German—3}4s opt....A&O 84%! 85 | _- INDIAN TERRITORY (See) Oklah|oma) 

3348 perpetual... _.. J&S 83%) 85 |...) 4s ref 1915 to 1916.--J&J| 100 | __..- sind 
38 perpetual___._.__- &J 75 76 | .. W438 Act of 1884-1915..J&J| 100 | ...-. nate IOWA 
New 4sirrbef Ap 1'1I8AkO 97% 98% ___ RO WONG oe coe ce J&J) 101 102 .... Boone 4%s 1917-°31_.M&N/ ____- = 4.60 

Hawaii, Territory of— is July g * eeaenne Po ae i er --~ | Burlington—4s 1924-_ FRA b4%%| 44%! --- 

4\%s Impt 21 op '11__J&J 100 102 . 34s Jan 1917-1935_.__J&J| ___.. | «aan 3.90 Cedar Rap 4s '14- "18_J&J| Se tin) Betoe 40 
3 Imp *20 op heh 100 | 102 Athens—5s 1922.__..M&N| 100 | ____- ---| 49 1914 to 1919_____.. il ‘chaadl akan 4.40 

4s Imp ‘41 op 31_---F&A 99 ----- --- Atlanta 5s Red Sept 1915 J&J b4144%| 434% _.-\Cedar Rapids School Dist—| 

4s Impt Sep3’ 42 = '32M«&S 99 CAS . 44s Redemp 1916___J&J b4 M4 % 43%%%| ...|| 44s June 1 1921....J&D | peeeel Genee 4.40 

3MsImp’21lop1911__J&J 95 ocgnal sont MED EMER a soso ceo J&I b4 14% 434%) _- Council Bluffs— 

Italian Govt 3\4s perpetJ&J 96 97. | ___| 4%s Jan 1 1940_..... 3&3 b414% 438% ~ 74s Wat-wks '16-"30M&N| .....| ..... '4.40 

oe Es 444s Sewer '16-'40_--_J&J b414%| 45% %| __-| 4169 Fire Eng H'se'20 Jal _-___| - 4.40 
wb Basis. ‘e On basis of $5 to the £. dOn the basis of 4 marks to the d vilar. f Flat oo og h On the basis of $4.3623 to tne £, 


e Under a law approved March 9 1903 and which w 
eorporations are tax-exempt, and these sell on a better basis. 


tin London 
ent Into effect Aprii 23 1903, bonds issued after that date by State or municipal 
s Sale price. 
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To |i “| To | To 
Bonds Bid. Ask. | Net Bonds Bid. . | Ask. | Net. Bonds | Bid. | Ask. | Net. 
| _—_-”-_— _ 

Council Bluffs Schoo! Dist— Orleans Dist— Gardner— 
4s ref July 2'200p '15 J&J| -----| ----- 4.30) 5s July 1959 opt 1929_J&J| 101 | 106 .--||_ 43 Water 1914-1934_M&N/}b 4. 40 4.20%) --- 

Davenport 43 1914-'29.M&N| -----| ----- 4)4) Plaquemine Parish E Bank— Gloucester— 

aes TtSD41481921. J&D} -----| ----- 4%||_ 5s Oct 1952 opt 1942_A&0) 101 106 .--|| 344s Water ’14 to ’31_ A&O, b ‘ 40 4.20%) --- 

1916 Oe WEES SSE anne) ¢s000 +347 Pentesarsrein istrict— | Haverhill—4s 1927_...J&D oo. | «o- 

Des Moinestis'14°3i.M&N| -2222| 22... 4.30, D6s 1944... M&N| 107 114 | -..|Holyoke—4s g (ee 98 | 21. te 
4s runes 1916....M&N| .....| ---_-|4.30)Red River A&B B Dis s Dec 1914-1932_ a * 440 444%) --- 
4s rg A all 1914- 26. J&J b44%4%|bi 4% % -|| 53 1950 Series B__..A&O| 101% __..| __- me. -E. . &: | See J& SO 4 acanes —_— 

Des M as eels ey So ee eee 4.40 5s Mch 1953 op '43-_M&S} 10144) -.-_- ---||_| 48 Mch 1 1914-22__ MES Kass scece 4.30 

Dubuque —4s 1917_...F&A) -----| --... o<e! Leominster—4s g 1926-A&O) 98 | -.--- ose 

Dubu que Co 44s '21-"31J&J5/b444%) 44%) ---! Lowell—4s Water 1920.M&N, 98 j ----- ite 

lowe © ca IGSSIGO 22020) <n0se 4.40 MAINE | Lynn—4s July 1927_._._.J&J| 98 | --.-- ae 

jor Rag R 3s 1914-30.A&O\b 4.60/4.40%) --- 344s April ? 1932__._.A&O| 89 90 ate 

Marshalltown5s’14-"28M&N; -----| ----- ---||58 June 1 1919........ Po) a .--||Malden—4s 1924_____ M&N| 98 | -.--- eis 

Marshalltown Ind S D— rit ee | re ae) 800 | an 2s) wee 3748 s Water July 1’24_J&J| 92 93%) --- 

4348 July 1922-----_ J&IJ, 64.60) 4.40%) ---|\4s Sept 1 1914-1953_..M&S} ___-_- Laie alias 3.50 |Mar 7 1915_J&D} 99 | -..-. “ke 

Muscatine—4 }4s’14-"18A&O} -----| --... 4.50 Aroostook Co—44s'15_J&J| 99 | emai «call SEO teins cenkéas cee) SD dena sien 

Ottumwa 44s Mch'17_A&O|b 4.60) 4.40%] ---|| 48C H June 1915....J&D} 97 | -..-- ---||Medfor fer +9 OTSi727ZZWEN  L.weene oe 

Polk Co 4s *22-’ 32_A&015|b 4.40) 4.30% ---|Auburn—34s 1925....J&J} 90 | -.... ---|| 48 Feb 1930_._____- F&A! 98 | -.--- ade 
4s Court House’14-’24A&0|b 4.40 4.30% .--||/Augusta— ||Melrose—4s June 1924-J&D| 98 | --.-- ami 
34s Ct House’14-'17. A&O\}b 4.40 14.30% - a 4s Ref 1914 to 1919._F&A} 98 | LL. .--||Methuen—4s 1928_...F&A| 98 | -_.-. ane 

Sioux Cy—5s’17 op'15.M&N| ---.--| ----- 4.60) Bangor—4s 1914... M&N;) 99 | -.... ...||Middlesex County— 
4s Jan 1919 opt 1914_J&J} --.--| ----- 4.60) 43 Ref Water 1935_.._.J&J| 93 | -_--. ---|| 48 1916 to 1924 adie J&Db 4.40) 44%) --- 

Waterloo— Bath 4s Ref 1941... .. J&D| 95 100 eset a Bl 14to’32_F&A 5b 4.30) 4.20% eae 
4s W W Jan 15 '30.J&J| -.-.-| ----- 4%||Belfast—4s 1918______ F&A| 97 | -.... ...||New Bedford— ol 

\Cumberland Co 34%sJ’ne’21; 93 | .__.- aad . DER ET etic wm cco ace dee A&O 100%) ----- jee 
KANSAS Gardiner Water District— 4s Water Apr 1 1926 A&0, 98 | -..-- ée0 
|. ae gael TOSS. oo cece ee oe a ---|| 48 Sewer 1914-41 (tax 

Atchison Co 5s ref 1916_J&J| 98 100 ..-||Kennebec Water District— | exempt) ........- M&N| -----| ----- 3.55 
4s Refund '29 op '14._J&J|b5 4% 5%| ---|| 34s g 1915-'20-'25.._.M&N| 90 | ..... acne... a NE wavs as cuca MOR ccnusl euaae 4\% 

km ria— | Kittery Water District— Newburyport— 

8 Dec *29 op "19__F&A\b 5.10 4.90 ---) 5s Jan 1915 to 1938_.__J&J} 100 | __. 2 ---|| 34s Water '14 to’34.J&D) -----j ----- 4% 
riaSD4 }4s'32op' 22J&J3\b 5.10 4.90 ---||Lewiston—5s 1917..--A&O) 101 102 ..-|| Newton— 
tt 444s '350p'10-M&S/b 5.10 4.90%) -..|| 48 g Oct 1927______- A&O;} 94 | iuwen esa YY Water Aug 1935__F&A| 98 | -.--- Kam 
osttasse ie 1931.. A&O/b 5.10 4.90%] ---||Portland— | s Water Dec 1926.J&D| 91 {| ----- ban 
44s Pub Bidg’6lop’31J&J/b 5.10 4.90% oanll 4s Aug 1 1929_____. F&A) 95% ----- datas Nor ampton— 

Kansas City— | | 4sCity Hall 1926 to’45A&0} ____. pee 4.20 3} £ g 1914 to 1926..J&J\b 4.40) 44%) --- 
6s Ref Oct 1 1915...F&A|b 45%) 4.40%) .--| 344seg Ref July 1922__.J& | 93 | _.__- ...||Pittsfield— 
= cE | F&A\b 4% 4.40% wate \Portiand Bridge District— || 43 Sch May 15’14to’ 17M&N| 98 | -.--- — 

s Sch Bldg 1929___J&J|b 45% 4.40 o--| 34s July 14 to '39_..M&S} -..-.) -..-- 4.20 |Quincy 4s a 3° 14- "22M&S|} 98 } ----- eae 
s Wat Plant Pur30J&J|b 45% 440%| ~~) Portland Water District— 38 April'14 to '39 _A&O| -__--| .__.- 4 
iis Refg Feb 1'29__F&A\b 4% 4.40%! - si 4s Funding 1928__._._J&D)} 100 104 ...|\Salem—4s 1914 to 1920.J&D| 98 | -.--- ae 

Leavenworth—5sApr’ 2) | _. 214.70 Rockland—3%s 1917..F&A| 95 § __.L. . .-||\Somerville— 
44s Bd Ed “14 to '21_J&J} -....| --..- 4.70, Washington County— | || 4s July 1914 to 1919_.J&J| 98 | -.--- — 

Leavenworth County— 4s 1928 opt 1923__. - meme OE ft secax .-- Springfield— 
5s Ref July 1 1915- ..-J&J|} 100 100%} --- a g July 1 1927) 94 100 ---|| 43g School Jan 1917._.J&J; 99 | -.--- tee 

Morris Co 43¢8 '14-°23. .J&J| .....} ..... eau 43 Sept 1935___..- M&S| 86 90 gan 3748 & 1914 to 1918___.J&J b 4.35) 4.20%) --- 

Sedgwick County— Ww sithoatk-—4a 1915. J&J| 98 100 --- 34s School 1925....- J&J| 93 | 94 | --- 
58 Fund 1925 op 1915-J&J| -..-.) -..-- | <e- 3s Sewer 1930___...- J&D| 85 | 86 | --- 
4%sB’ ge e Oct’27op'17.J&J| ~....| ..... figme MARYLAND /Taunton—4s 1927____- J& D) Oe © casen ota 

Shawnee Co—4s 1924._M&N| -..--) ----- | «-- | 344s Sewer Dec 1 ‘s034D a Pee — 

Topeka— 43 1926 to 1928 ...........| 9834 99%] ...| Wakefield— 

58 38 Top Wat Sept '26._J&J| -.... _.-../4.60 4s 1928 O06 1OF0 sccawus J&I 983% 99%) .|_ 43 Water 1914-1933.A&O; 98 j -.--- wae 
“lec Light 1929- En, asana ee 4.6043 Jan 1 1929......--- oh er Beare _-. Waltham— 

is, Water April 1'24-A&O} -....- -| sweacad 4.60 3% July 1919 opt 1914-J&Jb 4.20 4. iam - ---||_ 3s July 1920... .. J&i| 04 |} ...-- oo0 

8s Refund 1919- -.-S&5| - | mare 4.60 34s Roads 1923 tol1928____|b 4.20 4. digs en Watertown —4s 14°34 _J&J ; 4 4g 44%) --- 

Topeka Eohool Disricé—_ | | Annapolis 4148 W W'42AK0, -._-- -.. |4.30| 34s 1915 to 1929._.-J&J/b 4.40 44 %| --- 
@baen 1926. .cccaccca ERS ae 4.80 Baltimore— ; Winchester— 

Wichita—6s 1915_...-- OS | ences 4.70) 53 July 1 1916....-- M&N) 101 101% - _ 48s SewerDec 1 '18-'24 Jed Oe | xeanke eee 
58 1929 opt 1919_._-_- | ere | cesses 4.70| 43 Parks 1955....-. M&N| 97 97% , Worcester, 4s 1922___.. ee a Sees —_— 
O66 1086. .565ccd REO scans : ane 4.70, 43 Annex 1954__..-. J&D, 97 97% . 483 Jan '23 (tax exmt) Ata b 3.70 3.60%| --- 

Wichita School District— | 4s Nov 1 1920_.-.-. M&N 97 97% 3 34s Apr 1 1922___.- ABO! @6 } ccocc nm 
4s July 1 1923..--- Pn) Keuwe era 5 4s Water 1926_._._- M&N 97 97% 

Wyandotte County— 4s Mch 1 1961..-.-- M&S 97 97% MEXICO 
44s Bridge '32 to 41 P&A eee ee 4.40 4s Aug 1 1961_.-.-- F&A 97% 97% See Foreign Gov’ts page 50 

| 3148 July 1 1930__-_- J&I b44% 4.15% | 
KENTUCKY 34s Imp 1940__..--- J&J 414% 4.15%! MICHIGAN (See foot note o) 
34s March 1945_._-.M&S 6444% 4.15%| __- 

Covington— 34s Refunding 1952. -J&J 6414 % 4.15% . Alger Co—5s Road '22.F&A| ....jj -..-- 4.70 

edemption 1922.F&A 98 | _..-. ie 34 Sew’age Imp '80-A&O 64'4% 4.15%| ___ Ann Arbor School District— 
4s Water 1927_.____- J&J; 98 | 100 |...) 33s Jan 1 1927._.--- J&I 644% 4.15% 4s Sept 1914 & 1935_A&O| -..-) -..-- 4% 
4s Fundg 19520p'42.F&A, 97 oe lb aee Oumfeeriand 44ww' ees > a4 99 100 | ___\| Battle Creek— 

Fayette County— | | | | 43 Water 1923_._.-- F&A; 94% 96 | 5s Water 1915 to’17_M&S| --.--] --.-- 4.70 

sg Fund ’15 to’24_J&J b 4.70 4.60%) .__) Frederick— | ; || 4s City Hall 1927-’36_F&A| ..---| ----- 4.70 

7“ fort— | 4s 1918 opt 1903__._- wee, We | Sanne ...|Bay City— 

§ 1927 opt 1917__.J&J b 4.70 4.60%) --- 2) Ee ME Shenud <<54e 5 

wren lin County— MASSACHUSETTS = >  . eee ae eee 4% 
5s 1914 to 1924__.___- J&Ib 4.60) 4.50% --- | |\oBay Co—5s Dec 12’19.J&D 100 | ___-- ya 

a tou— | 4s 1913-52 (tax exempt)Var.| ----- -----|3.55|  o43 Ref Dec 15'23...J&Db 4.90) 4.70%) --- 

R ald 1918...-- J&D b 4.60 4.50% 34s g Oct 1918____.._- J&J| 9734 9814] ___| Benton Harbor— 
> Feb 1945........- F&A b 4.60 4.50% _'|3%s gold Nov 1923__.M&N| 95 96 ---||_ 48 Park Jan 1 '24-'33. J&J) ...-., ----- 4.40 

Lexington S D 4s 1938_J&D b 4.60 4.50% ._ 3s (rey Y ae J&J 91 92 ..-| Delta Co 4s '18-’27__J&J laced Ce 4.40 

Louisville— | | Ho ater 19423....... J&JI; 90% 90%) ---|| ||Detroit— 

s Hospital 1951..M&S b 4.20 4.10% 3 July 1944...... M&S, ..---| -.... ee 4s Sewers Apr 1 '22__A&0O; -...j -..-- 4.10 

4@ Mun Imp 1923-"_J&J) 98!g “00! 38 April 1915. A&O| 9834 99 |---| 3.653 Pub Imp 1918..J&J| ~~~. 22222 4.20 

48 do Decl '28--Q- M| 9814) 9914 3s April 1 1929_.-.---- A&O| 85 87 =| 3%s Park 1930______ aD aweslt wales \4.20 

4s Park 1930_......- &J} 9815 99% 3s g May 1929_...____- M&N) 85 87 oEscanaba 434s 1916-30 J&J| 2-2-4 22222 4.75 

4s Ref’g July 1 i007 383 9814! 99%) 3s Met Sewerage 1936-_M&S, 80 82 ---|Gladstone—4 14s 1919.M&N| ...-.} -..-.- | nits 
“ Bower SO ae 98% 99%) - =e July 1 1939_.-.---. J&J, 80 82 aa we Rapids— 

¢ bes 1940__ MEN 4.20 4.10% Water Jan 1 1941_-J&J| 82% 82% oon s Flood Protec’33.M&S} ..-.4 ...-- ‘4.20 

fefunal 1943_J&J\b 4.20 4.10% | Art ngton—4s Water'22.J&J| 97 | -.. 2 coal ts arket reg 1916_ -M&N es ais aia 4.20 

jewer é Park 1941_J&J/b 4.20,4.10% | Attleborough—4s 1924 J&J) 97 = -.... ee § Water Nov 15 '29-. -_M&N waced cence 4.20 

esetienaoen County— | 344s March 1935....M&S, 88 -.... =7-|hmoltand—se Ref °15-'23 Feb) -....) --.-- 14.60 
5s Ref 1933 op 1913.M&S| 100 | .____| _.. Beverly—4s Water '17-F&A| 98 | ____- -.-|\Lansing—5s 1914 to'23.J&D| 2-24 22222 4.60 
58 Ref 1933 op 1923_M&S/6 4.80 4.70%] .... 48 Sewer 191¢-36....A&O) w---- ----- 4.30) 4s Water 1920___...- TED) cncod concs 4.60 

Owensboro—4s'31 op’11 J&J|b434% 4.60%) --- Boston— (Mar uette—4s 1916.._.A&O} ....4 -....'4.70 
4s Street 1930 op '15_J&J/b 4.90 4.70%| --.| 48 Water 1919-.--.-- A&O ’ 4.30 $% eel 3148 Ref Water 1926.J&J} -...4 ..... 4.70 

Paducah | | 4s Park 1920......-.. J&J 5 4.30 4%) ___|Muskegon— 

“yee i 1918 op eanemmee = D\b 4.75 4708 ion 48 JUly 1936... ....<6- J&IJb 4.30 4% Soul 5s Water 1914-1925. _J&J} ....j  --.-- 4.60 
4g Oct 1 1920....... O\b 4.75 4.70%) --- 4s Oct 1914-37_._.-- A&Ob 4.30 4 ---|| 443 W W 1915-'44___J&J eared atonal 4.60 
5 | 4s Tunnel & Sub ’48_J&D)| 105% 106% -..|| 48 May 1 1934_._..- __ | are ee 4.60 
4s Subway 1957_.--- A&O, 106 107 4} -.- Muskegon School District— 
LOUISIANA | | 4s Subway 1958_-..-- J&J| 106 | 107%4| -77|| 53 1942.__-.______..- ES eee 4.60 
334s Water Apr by 17. A&O b 4.30 4.20%) ...| Muskegon County— 

446s Ref 1915-1964____F&A\b4%%/ 4.25%) --- 3 198 Imp Sew'age '19.J&J\b 4.30 4.20% oo.||. 4368 Jan 1 1932...... BEL anaad e<ene 4.60 

5s Port Commis’u '24-’59J&J'b 4.70 4.65%) --- 3320 June 1 1923....J&D)\b 4.30 4.20 ---|\Owosso—4s Ref’ 1920_J&J atdéeel mmmee 4.70 

Atchafalaya Levee Dist— | | s June 1 1924....- J&D 6 4.30 4.20%) __. Port Huron—4s SE scomndl sumed 4.60 
5s Ref 1949 op 1939_ M&S, 101 ae ee aie June 1 1932....J&D\b 4 30 4.20 seul GEE E Beeicansesac it oneal weaew 4.60 

Bossier District Levee— 3%s June 1 1934_._.__.J&D db 4.30 4.20 wip 3/48 Park July 1’°20__J&J eeend cones 4.60 
68 1922 opt 1912- ee MAN. 101 105 aie 3%s July 1 1935. .---J3&J)d 4.30 4.20%' .___ Saginaw— 

Caddo District Levec— | 3igs June 1 1943----J&D'b 4.30 4.20%) --"| 44s Wat May 1'25.M&N| .-..4 -..-- 4% 
5s 1951 op 1941.....J&J| 101 | 107 |---| 349s June 1 1944----J&D|b 4.30 4.20%) --"|| 49 Sewer July 1918...J&J| _...1 22227 414 

Fifth District Leves— | | | 314s July 1 1945..---J&J 6 4.30 4.20%) --"|| 3143 Wat Mch 10°20.M&9| ~~~.) 2222 | 44 
58 1950 opt 1940.....J&J| 101 | 108 |---| 3s Jan 11921_..____- J&I\b 4.30 4.20%) ---|\St Johns—Se 1914....-A&O| ~2~..) 22227 414 
58 1952 opt 1942____- J&J} 101 | 108 |... Beorseey, 4s May 1927 M&N| ----- -..-. 4.20 Sault Ste Marie— 
5s Oct 15 1962 0p ’52A&O) 101 | 108 | --- s Water 19 32....-M&N)| anuce eumee 14.20! 65s Ref’g Apri 1917.-A&O aéeew rere 4.70 

Lafourche Basin Levee— | Brookl | 4s Bridge July 1’20.J&J| 2... | aneas 4.70 
53 Jan 1954 opt 1944..J&J) 10144) 103 | -..|| 4s Water 1914 to 1923.J&J044%% 4%%! -__|| 4s gold J uly 2 Ree | eee rere 4.70 

Lake Borgne Dist Levee— | Cambridge— | ware County— 
5s Dec 1952 opt 1942_J&D 101 110 ---|| 49 Water Dec11917.J&D;| 99 .....| ...||_ 3}48 May 1 1914....M&N/ -....) ..... | 44 

New Orleans— 344s Water May '25.M&Nb 4.15 4,05 .__. Wyandotte—4s 1934.J&D} ..... ____- 4% 
732eGS8S&DS8 July’22.Q-J) .....| -.... | ..=|| 28 Bridge 1941...... ad 6 3. | awkse | eam | 
Se Premium.........¢ fas f268 | ..s<. ...|Chelsea—4s Park 1936._A&0O\ 97 sekial eon MINNESOTA 
5s Premium (dr num).J&J -....| .....] ...)/ Everett—4s Sew 1929- — ne ee = 4 
4s Floating debt 1948A&O— 86 90 | ...)|Fall River— AltkenCo4 4sDec’14-'24Aug'b 4.80 4.70% —-.- 
4s Constitutional 1942.J&J 94%) 95 RAS. = Municipal, 1922 __P&A| ” | wance | ... |Beltrami Co 443'14'24.J& 4.80 4.70%) --.- 
4s Public Impt 1950 opt 43 Water Feb 1930- F&A, 89 91 | ...)|Brainerd—5s Nov 1919-1929 b 4.80 4.70%)! __- 

1942 (old fss)...-.. Fai SOM) s-cca} ase Fitchburg — | Cass Co—5s Ct H'se’22A&0 b 4.80 4.70%)! --- 
4s Pub Impt’420p’28_J&J 9134) 9344)... 48 Reg “April 1 1922._A&0| me. tee |... Clay Co—44s 1915-'16_J&J b 4.804.70% __- 
| | 34s Water 1926-.--- J&J, 91 92%) ... | | 
} 





— — ; 





b Basis. / Flat price. ~» Nominal. — o » Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds Issued after that 





date_by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 
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MUNICIPAL BONDS 





[VoL. xovuit. 











To | 
Ask. |Net.| Bonds. 


To 
Bid. | Ask. Net: 





Duluth— 
5s g Water & Lt 1926_J&J 
ase g July 1 1926___J&J 
fates & Lt ’28_A&0 
S ater & Lt 1936_A&0O 
Duluth Ind School Di er 
5s on > &N 
eb 1°40 op *30- HS aN 
43 eth ts) ~ a 
ee Cl 
s Ct H Ve “4 1924- A&O 
CoD’ ch5ds’ 14-’29J &J 
Minneapo Po 1920 I&JI 
uly 1920_..-- 
yt Fe Yen 1927___J&J 
4s School Jan 1 1935_J&J 
4s Improvem’ t 1937__J&J 
48 a rovem’t 1942 _J&D 
: hool Jan 1 '29_J&J 
; Water-Wks '32__J&J 
ote Tail Co 5s Ditch 1918- 
192 Dae ads -A&O 
y Co—5s 1915___J&J 
Hk Court H’se 1916_J&J 
se a 6 1921___._.M&N 
ke Co—5 %s'20_A&O 
8t — 4\%s Sept 1917 M&S 


s Water 1918....M&S\b 4.30 


s Park June 1 1943J&D 
s Sewer July 1 1943J&J 
se ater Aug 11943F&A 


ef March 1 1939-M&S b 4.30 4.20% 
4s Sew’age Ne J 1°39_J&J b 4.30 4.20% 
4s March 1 1940_..__.M&S b 4.30 4.20% 


A April 30 1922__.M&N_| 
South St Paul— 
5s refdg 1933____-_- I&J 


MISSISSIPPI 
4s State Jan 1 1919____-_ Jan 
3s Refund Jan 1 1927_ tas 
34s State 1934 op '14__ J&J 


reenville 6s 1920____-- IJ&I 
5s Refund Sept 1927_M&S 


Jackson 5s July 1 1933J&J 
5s Wat Aug 1 1928__F&A 


5s Water 1930___--- F&A 

5s June 1 1932.....-. J&D 
Meridian—6s May ’24._-Ma 

ry Dec 1 1939....... J& 


s Sch House 1941__J&J 


Mise ssippi Levee District— 


5s May 2 1944__-_- 77 
Ss July 1 1953........ &J 


5s St Impt 1914-’32__F&A 
4s Sewer Dec 1 28_ Dec 
Yazoo Delta Levee Dist— 
6s 1947 option 1917- “sat 
4s July 1949______. &J 
4s 1952 colleen 19337 -3a3 


“- = Maids rete 1014- 25 
8 Ca g ref _. 5 
J oR aeN I&JI 
Kareaa G 
5s Westport) 1916_J&J 
4138 g Water 1915___J&J 


4 igs Be tl 1930____M&S 
4s Market House ’24- 574! 


4s Water 1924______- J& 
4s Park & Boul 1924- “3a3 
4s Sept 1 1930_____- M&S 


Kansas City School Dist— 
4%s July 1 1933_- -- 408 


4s July 1914__.....-- I& 
4s July 1 1927__-.-_-- a 
4s July 1 1930... __-- J&I 
4s Bldg 1932_...__-- I&JI 
Hb oS  : ee I&I 
8 iy eae I&JI 
Kansas City Park District— 
LS) ee J&I 


Lafayette Co 3s 1921_J&J 
Pettis County— 
4s 1918 on on 1908_M&N 


8t — 4s 1923____- AE: 
is 1 926 Pusieunsisina sae 
8t Louls— 
4s Renew g 1914_....J&D 
4s Renew g 1918__-__- I&I 


4s Insane Asy’m ’28_A&O) 


i 
4s Public Impt 1928__J&J) 


4s Public Bldg 1929_A&0 


4s WW Renew '31._M&N| 


3.658 Ren Jun 25 ’27.J&D 
3.65s Renew g 1915_M&N 
3\%s Renew g 1918__J&D 
3%s April 1 1925___A&O 


344s g April 1 1922._A&O 


Beot' 0 4\s'17 op’07.J&D 


8s 1917 opt 1912__J&D 


Spr ngfield—5s'32 op’17.J&D 
MONTANA 


Bozeman—5s '19 op ’09_J&J 


Butte— 


4s Dec 1 '25 op '15_J&J 
Butte School District No 1— 
4\%s 1924 opt 1914___J&J 
Cascade Co—4s'21 op "11J&J 
15_J&J 


Custer Co—6s’25 op 
Deer Lodge County— 


58 1919 option 1909__J&J 


Great Falls— 


5s Water 1914 & 1918_J&J 
4s 1923 option 1914__J&J 
Great Falls Sch Dist No 1— 
4s 1925 option 1915_M&S 
Helena—4s Ref 1916. J&J| 
5s Jan 1 1916 0p 1906 - J&J 
5s Wat-Wks’'31 op’16.J&J 


Helena School Dist No 1— 


44s Jan 1 1922._____ J&I 


Jefferson County— 


44s Ref 1914- penne s: 


Kalispell 5s 1933____--- 
Lewis & Clarke en ea 


_5348C Hg’l4 to’19._J&J 


o 








<<!) 




















a Bow Count 


---|| 5s Fund Jul IP op” 07 J&JI 
---|| Yellowstone County— 
---|| 5s Ref 1918 op 1908. .J&J 


4.30) NEBRASKA. 
4.30) Beatrice—4s Nov 1914 M&N 


Dodge County— 


---|| 48 Ref 1919 op 1909-M&S 
---||Douglas oe 1 

oy) . eee I&I 
une Fremont Prec’t (Dodge Co)_ 
---|| 48 Ref 1919 op 1909_M&S 


---||\Grand Island— 
---|| 44s 1925 opt 1910__.J&J 
Lincoln— 





4.70| 4148'14 to’19 op ’08_F&A 
4. 50, 4 4%sRef’20 to’ 290p’20PF&A 
4.50) 4s Ref 1919 op 1909_M&S 
- | weeny School District— 





8 1924 opt 1909__M&N 
oes ous a 4s 1914-21___Mch 
=| 4s Renewal 1924.__J&J 

| 
| 
| 
| 
| 


---|Omaha 8 D 4s 1928--J&J 


ray 
South Seetee i 1915 J&D 





5s July 1 1923_..._-- I&I 
rig 5s Dec 1929.......- J&D 
4.30) NEVA 


DA 
4.70 43 School April 1915____J&J 
4.70) Reno—5s 1924 op 1909_J&J 
|| WashoeCoSD 5s’14to’29M&S 


---|| NEW HAMPSHIRE 


---||\3%s Hospital 1914-’25__J&J 


---|| Berlin—4s Ref 1917.__..M&N 


---||};Concord—4s 1923... - I&I 


---|| 344s 1924 to 1929____J&J 


---| Laconia—4s 1924__..- 
--- /Manchester— 


---|| 4s Water Jan eas wy! 


---|| 314s Fund Apr 1 "19_A&O 


i | Ei A& 
\Portsmouth—4s 1914-.M&N 





---| 4s g School 1923__--- J&D 


ef Water 1932___J&J 
'Rochester—4s 1922_._..J&D 


NEW JERSEY 


---| Asbury Park—5s 1924.J&D 


4%s School Jan 1943 _J&J 
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--- ae Co—4 4s '15-’39A&0 
a | 3 Aug 1917-1938- -F&A 


-M&S 


J& 
asewed IKI) n 


; :20 lanes Co—3 


b 

b 

—6s 1924__J& I) 

5s Bridge 1919 J&Ib 

4s Bridge 1926 h 
4s School 1920 &J 

3 148 8 1915 to 1937__J&J b 

sg July 10 1925___J&J b 

b 

b 

b 

b 

b 

b 


oo bo 09 09 G9 G0 bo 
Cran cr cr Gr oro 
ee 


oS 
Taaaaeee 


— 








>A EEE EE EE 
rere ere 
UNO NOUOTTT_ 
eH a eo 
ON EH 
SWLWVSLSVSWVWW! 


o 


1949 


o 
ce ecoocooe 


cooororo 





-..|| Trenton—-4 4s 1941__-_J&D |b a 
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FRp., 1914 | MUNICIPAL BONDS. De 
i te 
! To To . 4 
Bonds Bid. | Ask. |Net. Bonds | ~Bid. | Ask. Net, Bonds Bid. | Ask. me 
eat ROR: STE S 4.35 
Itlea—4s 1915 to 1919 Jan b4.25' 4.15% -..|\*Dayton—5s 1923-’32 _ A 
Elmira—4s 1035 ConcleteS| 04.304 .20%| -..|_ 3oeNov 11014 to-s6Nov b4.25| 4.184) 22_| e914 to 1918. A&O| _W-- -==--|3.90 
40°21 5&5) 64.304 30%! 27 wardaw Union Prd D No 10 | 34s Water '14 to"15.J&D) -----| ----- 8.9 
Erle bicemangd me "1 -""|\"4¥%s 1920-1942... __ Oct 4.40) 4.35%] -..|Dayton 8 D 4s 1920 M&S) --2--) ----- ‘3.90 
"15-'36 tax-ex_J&J) 64.25 4.15%) ---||Watertown 44s 1942_.__ J&J_____. .--|| Defiance— SSO. acucel, sans 
on BiG’ 15-'06. tan-ex J&J) b4. 25 4. 15%| -.- Watertown 4143 1042--34) 64.30 4 "15% --+| " 4348 1914-1916 APOE, SN aca) wauan 4 
| : ...-||East Liverpool— 
pose dp dots to 20%, dea] b-80 80 4.26%| ---) pSiseSewer 18 tSHEMEN Ht Go 4.50%) <--| is Refdg?1940 op 20-343) -....| -.—- 3.90 
99 J&D| 64.30 4.25% oe oon a 4s “2. 32.) -ase peter : 
Fulton—3. og gM ah + + 04. 3 rie "' te ayant 28_.-J&D b4.25/4.20%| ---| 48 Water 1924 to '38- atten Bee /3.90 
ee Oe of nen | ““l| 4g°1030 to 1038. --F&A b4.35) 4.20%) _2_|Fostoria4s1928..-M&S| 22222| 22272 4 
Tae 917 isos" F&A| 64.30 4.25% 4¥s San Sew '33/82_J&J 64.25 4. '20%| --- Franklin County— 

Oversville 3348 1917-J&3| 04.304. '25%| -_- |White Plains-4s'1428 F&A 4.40 4.35%) -..|| 4s Fund 1915-1919.-.P&A| -..--| ----- 3.85 
Haverstraw ised? "87M&S| 4,404.30 = 3148 Water 1931__--A&O 4.40 4.35%) =| 4s Bldg 1914-1925--M&S) -----| ----- 3.85 
| iret Me 1923.J&J3| 64.40 4.30%| _.~ || Wolcotta ¥4sJly15'14~42J&J 64.50 4.40%) --- |Galli olis— 
See ead eee a7 M&N| b4.404.306| 22 'Yonkers—4s '14 to ’25-M&S 4.30 4.20%) ---| ater Feb 2514__F&A) --__. ~----|3-90 
er ner ie Seice O41 F&A| b4.404.30%| 22_| 4a Water” 14 to ’22_"AkO 4.30 4.20%] --- 4s Redemp Aug25’20 F&A| ----- -----|3.90 
acer 8 3 "22 July| b4.35.4.25%| ---| 3448 May ‘14 to'24--F&A 54.30 4.20%) ~~~ a 15 to ’18-F&A) ---.- ----- 3.90 

cae "ae z RK OF ptt | 5, s eeeauneceoeoa a { eaeoeaoes eaeeance|Ue 

Pe RD te na Vas stat abe] ~-“les Geman Int had 106 | 10834| ---|Hamilton County— | ; 
ree ior Water” 942-J&I| b4.304.20%| ~2_\48 Refunding 1950_.--.J&J 99 | 101 |---| 5s Aug 1°34 0p ’14__F&Al/ ----- -----|3.85 

sien et Man 20" A&O| 64.30 4.20%| ___||4s Building 1951._____- &J 99 | 10034] -..| *434s Bridge 1943.__F&A) --_-- | ----- 4.25 
nyt od tal legal wv “?l """ll Aghey 63 Sew & Wat 18J&J ewe. 4.30| 43 C H J’ne '36 op’16J&D| __-_- -----|3.85 
Kings whe ge v1’14 to 1944 4.204.15% 5s Refunding 1941__.J&J ____~ pees 4.80 | Lakewood 4lés '21-’39-A&O} -..-- -----|3.90 
Kingston 3 Men '14-'36-A&O| b4.30.4.20%| -_-|| 5s Funding 1943....M&8 ~~~ ioe 4.80) Lima—5s AP 1918.-M&s Jonas -----|3-90 

5 25%) ___ es ne ae 4.8 3s Sewer oO enwne| enera(d-8 
+ aa: City ’ ae sinc Nicebie vigescaes inte Buncombe Co—83 1931 JD = eee ae 4.80| 314s Ref '30 op '25--A&O} --__- -.---|3.90 
Long eb 19 to 1919 F&A! b4.20 4.15% s Funding 1939..M&S 97 | 98 | ---| Lorain 5s 1918 to’32_. J&J| ----- ene: 
re a iat 1923...M&S| b4.204.15%| ~~~ Chat otte—5s St&Sew’29.J&J 102 | __.| Lucas County— ie 
oe tent 90.M&N| b4.204.15%| 22. 44s Water Mar 1935_J&J _____| -_.. 434 43 C H 1944 op 1924-M&S) ----- -----|3.85 

4s Wat May 1 1'20.M&N| 64.204.15%| ~~. 414s Water Oct 1°41.A&O ___~7| ____- 4%4 Madisonville (in Cincinnati) A 
Middieport 4.358'15-"42 J&D} 4:40 4.307%] -22) 4148 School Oct 1 "alJ&J 22222) 2222 1 Meee ate a aSdRD) 22722) 7222ee0 
Middletown—3i40"3i REA] 6430 125°;) ~~ Duniam-tigssewaTCaised “93°| “Go "| +--/ 'Sbge 1oat op 1911..-F&A) -o2 I227)8-90 
at ae {e273 GEN $ranlt ae] ~~ Ges a ee te 10244| -2_||_ 5s Sewer 1914 to '23-M&S| _.__- snsncieae 

- 50-’ 357 7MEN| b4.30.4.25%| -.. 58 Aug 1 1942_____-F&A 100 | 102%4| ---\|Martin’s Ferry— 
man ‘COA es" '20-"29 J&J| b4.304.250%| ___| 48 Water-Wks 1954..J¢3 85 | -...- ...|| 58 Sch 1926 to 1944..M&S| -..-.| --.-- 4 
‘3148 Court House’30 M&S| 4.30 4.25%] ___|Greenville—53 1937 ---3@3) °° __| 77227 4.80 | Mercer County— 
Newb : reh 468° '15-'34 F&A! b4.30.4.25%| ___| Iredell Co 5s Aug 1 ‘42-F&A Dieres P Ko ‘. 80) 08 1015 to ae ee eee 3.90 
*") 9nor ™ & c e& d ee Bee — 
“= Hochelled S48 tie POE b4 30 etd ies Lincoln Go be 48-8,” dad éeanal Banas |4.80) 43 Park 1930 op 0. FSA) -----| --<-- 390 
348 1914 to 1935--”_J&D| b4.30 4.25%| __- MecklenburgCo-6s'20.M&N b5% 4.70%| --- —— Sep 1 1915 eB -----| ----- es 
— 414s 1943-1947_____M¢ ew iY” eee =| Ee oseosthit 
Nahe 1968 Cr islet M&S| 10534 10534| ---| Raleigh—5s 1927... \& 0 05% 48% pte en need Mata ----={8-00 

tide oh NOY 1087" MEN| 108 10842 ast oe Water Wis 1043. jeD 100” | ion -..|| 48 1914 to 1924____- a eee eee 3.90 

tits told) M 1917 MEN] 101 10132] 222 Rutherford Co 5s'23-52J&Jb 4.90 4.80%| ---| Portsmouth School Dist— 

tide ons Nov 1917 M&N| 101... *| 227) Weldon 6s 1924- Speen b 5.10) 5%| - =~ ace to 1922_.-A&O} -----| ----- 3.90 

SEES ESSE OOF 10NT. BE 101 | 1016) --- Walaee Wat bh Oowk bee 720) 4.70| 58 Wharf 1914 to '26.F&A| -.--- _..--|3.90 

ris Mee i ives 4 M&S: 100% 100%| ___|| 414s Wat & Sew 1952.J&J __~_~| 7-__|4.70|_ 43 St Impt '14 to ’18-M&S} -..-.| -..-- (3.90 

tev ous 1936 “7 M&N 96. 97 |...| 48g Ref July 1 1929-.J&J _.--~| ~2_2- 4.70 |Springfield— | 

is Nov 1955... 2... M&N| 9514\_..._.| -__||Winston—5s 1924_._..M&S) 2777~| 22777 con 2 Pie Dep. sHo'st M&S| -----| ----- 3-90 

Se yest Meese MAN! Seth —-aziz| ---| tS HMBITRISSL ARO) GE) “BR | -n-] She MRE OM cesinea| <2-—-| 2a o-lg 60 

4s Various May '57-M&N| 97 M4 974 i en ee aac “| gs°108t-1085....... Sprints ies 390 

2 Ge. ee MEN oF . 9734 ___ 48 Fund’g Mar 20'21_.M&N ..| ---| Springfield School District— 

és May 1059... .--. M N b 304 2067 wf Burlei o Count — wi eo a So | *53 July 2 1920- "39, S&S ee | 4 

3ids ; Pe igi6 ha M&N 430 4.20%| _- “4 18 Oct 15 1918 Po ee eer ..-||Steubenville *5s’16-"35 M&S} -..--- ----./4-60 

Heh Exmt Oct 1913. M&N| b4.30 4.206%] ~~ ~|\Grand Forks—4%s'°25_F&A _____| _-_-- ---| Tiffin—4s Sep 1 1915..M&S) ----- nse: 4 

; xempt 1922.-M&N| 64.30 4.20| ~~7| Ward Co-—4s July 1925.J&J ~~~ =| ---- ---|Toledo—4 4s 1919..--A&O} -----| -.--- 3.85 

3320 Biya M Se w Orde 3] b4:30 4.204] 22) “OHIO Mmmans | 444s Dec 1914____-. J&D) -----| ----- 3.85 

Bite BOE 1927 Ex LEN 64:30 4.20% - 7 =| *Akron—5a 1923_____- M&S; 103 | 104 |---| *4}4s ge 28'334 38 FEA -----| ----- wth 

3148 g Exempt 1941_M&N b4.30 4.20% ..-|| 4% qWW Deo: - 18- bie 64.30, 4.20% saa) pe - alain asses), =4-8e 

34s Exempt 1942_._.M&N b4.30 4.20% pail Pe x. fs ee i te otankl tenes i | 4s Park july 1 cre" meets seer 3.85 

3ige g Exempt 1952 MAN| Si, 8924| 1zzlAshland Coe5tgs Bridges) 777] 7 ! s Refunding 1930 MEN) --.--) ----- 3.85 

Sige : Een 1953 MAN 85 14 S574 ~~ 7 Apr 15 '15-Oct 1°23 A&O 4% Tol o aon eee *23t0'29) .-.-.| ----- 3.85 

= - 71 +44 nea ¥ ye ‘: Peed ee ee eee ee i] Ww rt ount — 

3s g Exempt 1954 M&N| 85% ~==25| --- —— ee 3.85) ie? Ra Sata te 1010..F&A or —_ 

3 “ oo Ex 54 M&N 85 . =. sc ene mm. T County Sa tT eh kes Tt oe a | Youngstown— 

Sune dae hice t Gh Ae aad) cased 77 4169 Bridge 21 & '24. Ja], .....| --.-- 3.90| *53 Oct 1 1915-25...-A&O| -..-.| -...- 4.30 

3hgs Nov 11920. win MEN b4.30.4.20%| 227|| 49°1914-1016.... Jad 227 3.90 5s Fire Oct '14 to '17- “ASS shee, eae 3.90 

s - i 2a) - o awn--|) 8S AWLBwW1V LV. --- 94 447 | ~. _-13.90'\Zanesville—4s 1915....-A&O} _....| _____ 
peg “tant Ex. J&J oa.29 Het wees — e—4 l4s'15- 38) REM ye meee Oe rr 

8s g Street 1916. -.. ee eee ON A~ “hu ae Be men nen as ane cones} -=2-= ‘90 4 4s Oct 15 1924-33 A&O15| ____. | ee 

3s g Dock 1924 Ex_.M&N 64.30 4.20% oe Canton —58 1015-1917. ie: mand Meameon ees Hg Be Rey eee 33 46015) biG 4%% 22 

3 3 Pk Ex "200p'09 MAN eA asepid 414 43731 '22,'26 & '27_F&A ____-| -----|3-90|Ardmore—5s 1922....M&N| 100 | ...-. --- 
Nia ara Falls—4s Nov 1921 ~-b4.35 4.25%) ead (Canton 3D 4s °17-°18.M&S .....| ~.... 3.90 Canadien County— ae Oeal oo f. |. 

34s 1942- 1945--...M&N b4.35 4.25% onal = fen Btrest so00 Jad 4.20)| Muskog \%s Water-Wks 
No DansvilleSD 5s'14-’28 J&J| 64.40 4.35%] ---|| $4} : , gt eens > peabtad Ipneoes> 4:20) uakogee st School 1925 M&N/| 100 | ___.. ___ 
North Tonawanda 4s’ ,24A&0) 54.40 4.35% ona 5738 guy ioreeroqeZen coral =neon 4:20| &6 Nov 1 1924... Rexel aesiaseie 4.30 
ano ey Onn, --- aiect ae ee fee: 3:85| 5s Funding 1930--"- Mes ne ee 4°80 

at or r|___|| aggef 1941 opt 1021..J&43 ..... ise oe 3.85 Sewer 1096......M@S) ...../ ..... 8 

33 July 1914 to 1929. _J&J) 4.25 4.20%] --. 4s 1941 opt 1921. -J&J aan os $.85) oe Citys *i82FeAa| toi | 22272 *%° 

ene elo 3s’ 15-24_Feb1 64.25 4.20 7 eco 3 65s 2 Feb 1937... en nets See 3.85 5s Feb 15 "37 op '22--P&A BoE | Pa aAM, - 4% 
’ 'a6.MAN -... | ..--” 8 Water 1936...... M&S} .....| ..... 

a3gs Oct 1918-1042. M&S) b4.30 4.25%] -..| 3148 Ref ‘56 opt "30-M&N <7...) --_-- rt Bee Oe RS ID 7 ie Betas 3 
naa aa 1914-’ 22A&0 b4.30 4.2: 3a anil 3738 {os La Mp 7S SERA ea naiiant & teal at Bs oy eng Bdge) babe Tatar : 
Penn > 4.353'14 to’310ct) 64.40.4.30%| ---|| las $e pp he opt, Sg = Dice Bebecis 3.85 416s Sewer 1936...-F&A| 100 | __... ..- 
pogige Sch Feb 1 1922-P&A) 64.25 4.20%] -..| 30 Water 1030 op "19. F&A, 22222) 2227 rn ee eee) 
Putnam Co4seis--0-F&A| bi.39 1.90%| 227 O° 8 opt oon Mes dal saat 3.85| 4448 1924 to 1933-.-J&D| -....| --.-- 4.70 

teens Co-—43. 1917 20 4.15%| --| 344s 1940 opt 1912.-A&0O 2222) 2777 3.85 /Payne County— 
ete ee aeD) Mant --[oaptnns mi -ARO <22-- -- |e oangon 89) -——--| aa 

eenceeecceooes e «10 /o| --- - 
eee O .....| ...../3.85 OREGON | 
ee so QD| 34.20 4.15% | 2ysClarkAvBdg or” iaeasen Recher 3.85|Albany 5s ref 31 op '21 A&O) __._- B abil 4.80 

= sul wae S SOt6.¢ re bag oman 4\%s Bridge 193i ce 3.85 |Astoria 5s 1953_._.---- ee en 4.80 
Rochester—4ieeJani833se3| 10d ion”) ~2- 414s Park 1938.....A&O ~~_-_| ~.~.-|3-85|Dallas City 58 1917-26 M&N 100 | -2-_- |_- 

“ts 1923 to 1027, Sa)| b4-20.4-18%) 222) 440s Paving 1930_--A&O 22222) 22222 3.85||Eugene 5s 1942. .___.- Danang | anes 4.80 

3i48 Imp Oct 1010.1 MEA] b4.20 4.184 222| 4110s Sew Const *30.A&0, -2227| 27 3.85 |Multnomah Co 4143'32_J&D _b5% 4.80% __- 

Bigs Imp Oet 1 1954 Jed b4.20 4:15 -..|| 48 Refunding 1918.-A&O) _____| _1._- 3.85 Portland—5s g C H '22- 764) ¥4.< 4.20% --0 

“ona inGil.-- ee eo ‘ ter 1923_.....- R . 80%) ... 
s Ref 1933 op '13-Jé&J| 4.20 4.15% -=<| 48 Infirmary, 1920.--A&Q 222-2) --2-- 3.85) 5s Water 1 BB. ----JES| b4.40 4.307% --- 

3 8 Bridge Sept 1°21 J&J b4.20 4.15% | = re = asuses Been scene} ones 3°83 443 Dock 1943....M&N| 64.40 4.30% __- 
RocklandCo—4s'14-34 M&S b4.25 4.20%| -.. 48 Bete din — mee w----| ----- 3°85 Bridge 1934... - J&J\ 64.40 4.30% __- 

3s Fund '14 to '24_.J&D b4.25 4.20 fo\ ---)| , Park 1930 -~“A&O w-e--| ----- 3°85 y ater 1937....... M&N! 64.40 4.30% _. 
| eal og A Mas b4 404-307 “-"|| Gs Park 1931.......A&0) 77227] 22777|3'85|Portland 8 D—5s July 1 1914) ----- -=--.| 4% 
am Lak b4.50.4.40%| ---|| 4s Sewer 1919_---- M&S shea _.|3.85| Port of Astoria— | 

5s Fi Hote’ 1530383] bac sag 272 4s Park 1924___...- ooo a '3.85| 53 Harbor 1924-29_J&J| 99 | 100 __. 
safaiges County SEY) MSOKAOS) oe Sethe Crowe GO°AEO <----| 2-883 \Port of Portand fe 23-344 DAN Soy 
, 1} ..|3.85| 43 Dry-doc o) -=s 
cote fortes S15-"18F&al 64.30 4.20% /ONS uly 1032. deed 8 See Salem—t3 Sewer’ 33M4N ecat acme ° 4% 
~_|3.85)| P $ 

Bchene stad 1916740 389 ba 254.15 “-"lloulttan ar (in ’ etn eee \6s A College Feb 1922F&A) aan ---;: 4 
14s 1914 9 25 4.15% peal 414s Water 2d ser ’22 A&O 3. 85) Allegheny—4s 1914-19..Varjb4.15 to 4.35 -_- 
ahde Pub Mkt 16S ARO Cee eel “ode Matt's ASO) .....) -.--- 491917 '22 & 27... J&J\b4.15t0 4.35 __- 
Bchonectd Co4 4s'42 "Sade ba 284.184) ~22| 4346 Sewer 1921..-.M&S ..._.| __... 3.85 4s Street Imp 1937--M&N/|b4.15 to 4.35 __- 
Solvay 43x 1916740. F&A| b4.404.30%| _._| 49 F D June 1 1916. J&D naa eae 3.85 314s 1914 to 1931-._A&Ob4.15t0 4.35 __- 
we My! Wat 1920_.J&J| b4.254.1 %| -__|| 49 Dee 1 1927 ae Gave Pesk 3.85 Allegheny Co 43 1934_.MK&N| 64.10 4.05% —_- 
wae held 10 da) eae | Sie Seti ae won] 2-7 es ee EN) b4.10 4.05% --- 

3148 Water 1938... J&J| 64.25,4.15%| ---|| 43 Wat-W '45 op '20.M&S ____-| ____- 13:83] 43 Road 1937...-..- F&A) 64.10 4.05% --- 

33 Water July 1 1920-J&J| b4.254.15%| __-| 3448 1932 opt 1012. Jd aS ah --=-=|3.85 | 4s Road 1938. BABA: P&Al b4.10 4.05 Men 

° , i3.509 |) 43 Bridge 1942...... ° le | «ce 

Troy408 1018-1028. Jed ee Het 27|C%s March 1°1023--M&S 2222-| 22727|3:85| 3340 1988 opt 1922_-M&N) 64.10) 4.05% --. 

1914-1931__F&A| 64.25 4.15%| -__||CuyahogaCo—5s’l4-"20A&O, _____| ~~~ 7> |3.85 Altoona—4s '34 opt '14.J&J) -..-.| --.--, -10 

ta Water 1915-1925__J&D)} 64.25 4-15% _..|| *53 Bridge 1918- 737. - A&O 64.50, 4.25% + a3 4s Hictway oF 1918. dé sauce aalead 4-10 
340 Water 1916-1086 J&J} 4.254.185 % -s is ioi4-1941 = oa Peete prea 3. 85 Altoona 8 D 4s'14 to’35A&0 





b Basis. d Now part of New York City. / Fiat price. 


* Subject to taxation. 


that State are subjeet to taxation 


n Nominal 


By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities of 
Bonds issued prior to Jan. 1 1913 are exempt from taxation. 


























































































































54 MUNICIPAL BONDS. (VoL. xcvult. 

To | To | o 
Bonds Bia | Ack |Net.| Bonds | Bid. | Ask. | Net. Bonds Bid. | Ask. |Net. 
— | | ES 

Braddock 49 14 to’35.M&N| -.... ----- ware! Devideon Co— VIRGINIA 
Chester—3%s 1929_.._J&J) -----) ----- 4.15) s Bridge "37 opt._F&Ab 5% 4.70%) ---|\6s deferred ctfs 1871_._.J&J} 47 | -__L. dma 
4s '37 op ‘17 tax-exm_J&J) ----. ----- 4.15) ts urnpike ’220p’'12 J&J.b 5% 4 70% - --|| Brown Bros ctfa......... 58 ee ae 

ae 1930- 35- 40___J&J| LS RE ---||\Grainger Co 5s 1940_.-F&A| --... ----- 4.90 |3s DX .: srcempaienall 1932 opt 

Chester St) 6340 1001..36)) «....| ...<- .--||Hamblen Co 5s Oct 1939 J&J| --.-. ----- *, ee: Se ee gaa 4S8i34) <2. cci es 

Easton—34s 1928_..-A&O) -.--. ----- ..-||Hamilton Co 4%s 1941_J&D} ----. ----- 4.60)/3s ‘Punded debt 1991_._J&J| 8114) ...__| ... 

Easton 8 D 48'24 op’14 F&A) ----- ----- ---||_ 4348 CH & Jail °42..A&0} ~....-| -.... 4.60) Danville—4s Refg 1931.J&J3b 5%| 4%% --- 

Erie—4s Street’2lop’1l1J&J) ----. ----- ...||Knoxville—6s 1917___-_- ae ae 7 o—5s 1916-°41_._J&Ji ..._-| ..--.- 14.80 

Harrisburg—4s 1920.._J&J) --.-- ----- seal g improv’ Se ce eccunl sonsie 4.75) ITynchbure— | 
4s Aug 31 1926-'32 __M&S| -_--- _---- --.|| 53 Refunding 1940_-M&N| -2222) 22227 4.75| 583 Perm Imp '26 op__J&J| b4.80 4.60%) --- 
4s Pub Im 1914 to ’36M&S| --_-.) ----- ---|| 44s Funded &c 1937.J&D) -.--.) -.--- 4. 75| 414s Ref June 1 1927_J&D} 64.80 4.60%) -.. 

s 1914 to 1925___M&S| -_.-- Samed ---|| 434s Water-Wks 1949.J&J| ---.. -..-- 4.75\ 4348 Pub Impt 1939__J&J| 64.80 4 80% ae 

Harrisbg SD 3%s’14-’33A&0) --.--| ----- et 4s June 1 1929____.-. MEE wamccl Kok ce 4.75| 4s Pub Impt 1946_._J&J| 64.80 4.60%) ..-. 

Hazleton—4s ’36 op '11 F&A} ---.. ----- ---||Loudon Co 5s 1943 _.......| ...--| -...- he 4s Ref Oct 1934_____ J&J| 54.80. 4.60%) .-- 

Homestead—5.40s | 3 ee eee :.40)|| Memphis 6s Comp 1915_J&J| 100 102 .--||Newport News 444s’48 3&D| 97 160 |} «<; 

Jehatown——Sa na QO) ME) Kecas! «cues .--|| 44s Refunding 1926_J&J| 05% 4.75%) ---| 4%s Feb 1953 ____-_- F&A| 97 ee 

4}4s Sept 1 1923--- M&S] ---- ----- ~27|| 444s Refunding 1939_J&J| 05% 475%| ---||__ 4s Street Nov 11941 M&N| -__--| -._-- 4.60 
4s Building 1930 opt M&S; ----- ----- coo | 4s St Impt &c *46_F&A| 05% 4.75% ---| Norfolk—6s Ren 1914_A&O} 101 100 | ass 

Lancaster— 4\%s Park 1947_._..- &3) 05% 4.75%| ---| 5s Renewal 1923..._J&D| 100 | ~._.- | =< 
4s Wat July '14 to ’20 Q-J| --.-. ----- ae rit ee J&J| b5% $750 ---|| 448 MunicImpt’42 M&S} 96 | -._-- | eos 
4s Street Im ’380p’28 A&O} --.--) ----- sens s Park 1959_...- apes b5% 4.75%| ---|| 414s Renewal 1941_.A&O| 96 |} ____- ies 

Philedelotian-40°1037-Jé3| "903q| 1017"| 227||_ 49 Water 1933-2777 b5% 4.75%) ---| 4148 Imp July 1940. 3&3} 96 | 2222 = 
4s Jan 1 1938____.__- J&J| 9934; 101 | _-_||Memphis S D 4\%s ‘50. ad b5%|4.75%| ---|| 48 July 1 1932______- &J} 90 | .-_.. F eri 
4s July 1938........ J&JI} 9934) 101 .--||Nashville— | 4s Water Oct 1 1934_ weO ee, Ee | we 
4s July 1940___...__ J&J| 9934) 101 ---|| 5s Water June 101.0 panne bag ---|| 43 Impt March 1936-M&S} 90 | ____. | --- 
46 duly 19041......... & 9934; 101 ---|| 58 March 1933__.. . 104 105 ---||Portsmouth—4 js 1940 F&A\b 5%) 4.80%) --- 
4s July 1942______-_- J&J} 9934 101 | --_|| 414s Sewer 19337272 AkO b4.60, 4.50%] ---||_ 414s Imp Oct 1 1942_A&Ob 5G%'4.80%, --- 
4s May 1 1943___.-_- J&I}| 99%) 101 ann 4s Street 1935____- J&J| 64.60 4.50 ---||Richmond 5s '20 to ’22_ $&3\b496 % 44%) --- 
3 s Water 1931____- BERET pitcnal cists 4 4798 Trunk Sew '40..J&J| 64.60 4.50%] ---|| 4s 1920 to 1930_____- J&I b414% 435%, abel 

s July 1932 ine &J pinnel ‘aceiok 4 s High Sch 1940--J&d 64.60 4.50%| ---|| 48 1938 to 1943______ J&S5414%| 434%) --- 
s July 1 1934____. Sih Nprccie 4 wae it. b4.60 4.50% ---|| 48 1924..._.___..._. Jed b4 34% 434%| --- 

Phife 8D ‘s 1923-742 TET 98% 100 | ---|| 4s (Tenn C RR) ’24- MAN b4.80 4.60% s«-|| 489 Jan 1 1096....... J&I' b41% 4% ee 

Pittsbureh—4 4s 14-"40J&D\b 414 4.10%] ---|| 48 Sewer 1927_.____- J&J} 64.60) 4.50%) ---|| 48 1938_..-.....--.. J&I\b4 14% 4%%| --- 
4s May '25 op ’10-’22M&N(|b 4% 4.10% ---||_ 48 Water 1928_____.. J&J| 64.60 4.50% oii |. | rey &I 416% 4%%| --- 
48 1914 to 1927____- M&N|b 4%/4.10%)| ---||Putnam Co—4 s '39_July1) ....- | ensee <o-9 4s Jan 1 1942....... I&I|b414%%| 434%) --- 
48 1915 to 1939__---- J&I\b  416/4.10%| ---||_ 4348 Road 1941... Julyi| (2222) 2222 “Ef  wenidesen J&Ib414%| 434%, --- 
4s 1914 to 1936_____-_ J&Ib 44%) 4.10%) ---||RobertsonCo4s’4lop’31_J&J) ..... --.-- 4. 70 Roanoke 4%s Ref 1936_J&Jb 5%'4.80 ee 
4148 1914 to 1938...M&N|b 444|4-10%| ---||\Shelby Co—414s Sch '41_J&J| --... _.--- 4.70| 414s St Impt May 1940, |b 5%|4.80%| --- 
34s Apr’ 14 to '30- -A&O\b 434)4.10%) --. 4s Court House 1955_J&J} -._-._) -._ 4. 70) 4s Pub Bldg 1941._M&Nb 5 4.80% o<= 

Rea: ef. 14 to ’28_ e's hens ~---|4.15|Sumner Co 4s '17-’42..A&O} 2 __.-- ---|| 48 St Impt 1936. __- J&ID 5% 4.80% ree 
4s 1918-"23- yy MEO scdasl sacas 4.15 |Tazewell oe RS ST ae ee es 14.70 
4s ape 18 opt 1898__ Ac banks wanes 4.15 TEXAS 

Schuylkill Co—4s’ hae: 3 kita ame .20)|Austin 5s 1914-1942_._..J&J| b5% 4.80%) --- WASHINGTON 
3s Jan 1 1921 opt__..J&J| 2-222 22222 4:20|| 5sSchBg&Hos’520p'32J& J| b5% 4.80% --- 

Scranton 4s '14-’41__F&A/} -----| ----- 4.15|| 4-5s Refunding 1931_.J&J| 94 96 ---||Aberdeen 54s '22-’31..J&D| _____] ... - 4.80 
48 1914-1937______- DE Sciedl onan 4.15) Beaumont 5s 52 0p ’32-A&O} 100 1014! ---| Bellingham 5s 1926____A&O| _____ a 
4s 1915-20-25-30-35_A&O)| -----| ~-.-- 4.15) 48 1942 opt 1922_._..J&D| 86 90 --- Clallam Co—4 4s 1921 MEN] _____} -_._. 4.80 
3s June 1915______ MEDL wtinwel weal 4%| Cameron County— |\Everett 5s July 15 1931_J&J} _____| ..__. 4.80 

Scranton S D—4s '15-"18-’23- 5s Dec 10°51 op "SURI ceccc|) sank % 80 |King Co—5s 1928 is ocala SE snench emean 4.60 

i 2a MO sadus| awsae 4.15 Cleburne5sW W’520p’32.J&J/ -.._.) -.._. | 5s C’t House ’33 opt May| ____.| -.... 14.60 
83%s 1914-1932_____ PE duceel sacne 4.15|Dallas—6s Fund 1917-A&O} ..._. -.... 4% | 4\4sHarb opt '22-’30Novi1| _____| ____- 4.60 

Uniontown— || 5s Water 1917. _...- J&J|} 100 101 | ---||Lewis Co 5s 1923-'32___M&S| _____| _____| 4.60 
4sIm’28 op’18 tax-ex MAN] --.--) ----- 4%4| 5s June 1 tay ae ewalel J&D| 100 101%) --- Olympia— 

Wilkes-Barre3 %s’14’ sore} | 4\%)|| 5s g Aug 1928______-. F&A} 100 101%) --- 3%s '26 op aft °11.._J&J) ..___| -.-..! 4.80 
4s 1915 to 1935______ ee) wakes! seane 4\%| 46s Sch 1914-1952_M&N;| 65% 4. 60%| skis Pierce Co ds ref ’250p’15A&O; _____} Lee 4.80 
4sImpSer I ’22-’38 Keo ahadel heme 4% | 4s Water 1940____._. & b5% 4.60%) sent 4s Ref 1926 opt 1916_M&S| _____} _____ 4.80 

Wmsport 34s '290p’09M&S| -..-. ----- 4.20} 4s Water '14 to’49..M&N/| 65% 4.60% ---|Seattle—5s 1914-1930. _J&J| 22222) 22222 4.70 

|| 48 School 1914-’51 _._J&J b5%, 4.60%) --- 414s Sewer 1927____- oe I a 4.70 
RHODE ISLAND || DatlasCo4 oan aot 51Apr 10} b5% 4% 2 sae 4\%s Water 1931_-___- WE ne th ccna 4.70 
epee cow Purch’50_A&0O/b5% 7%, ese 44s Park 1931_____- Wee 25 OP eceaa \4.70 

84s e 8 H 1934_______ Set OS | usane ..-|| 5s Fund 1951 opt’31_M&S| 101 1031 nee 4s Light ext 1932__J&J) _____} -___. 4.70 

3s State H July 1938__.A&O} 83 | ..--- ---| Fort Worth—6s 1922_.F&A)| 103 107 wee 4s Lib Oct 15 '22_A&015| _____| _____ :4.70 

Bristol—3}4s g 1930___M&S| 90 | ----- ---|| 5s Refunding 1920...J&J) 98 100 | ---||_ 4s April 1 1929_._..- ee ee |4.70 

Burrillville—314s 1939._.M&S|} 88 = -.--- avo O6 a 1951 opt '°31_._A&O} 100 102 --- Seattle SD Nol 4s’ 24 MEN! hey RE a \4.70 

Cranston—4s g 1939__M&N| 96) ----- ---|| 44%sStImp’4S8op aft’ 23I&J 93% 96 one 44s Mar '14 to °31__M&S) ____.} 22... 4.70 

ar Providence— | 4lsSch 48 op aft ’28.J&J; 93% 96 | ---| Snohomish Co 5s’ 3lop er oe og a \4.80 

Fdg June 15 ’47_ fre: i ere ois cll sSch’49 op aft ’29J&D| 93% 96 | ---) Spokane 54s Fund '18_F&A} ____ | -.._- 4.70 

Linee n—4s 1928____- ne 6: | wecua aul efunding a ._.J&J} 90 G2 | ««s]) Oe Paee Oe 1 TOR. cde nw cl wcace 4.70 

Newport—4s g 102777 PAA oe | «aeee ---| Ft Worth Sch Dis | 44s Bdge Const 1931 J&J| -____} 2. 4.70 
4s May 15 1948____- M&N| 98 § ----- ---|| 5s July 1°53 op 1933. J&JI)} 99 a ee 414s Wweeer 1936....d60) .....) sccuc 4.70 
34s g High Sch 1954 J&D} 88 | ----- we Galveston— s Park 1962_____- DEE cutee maces 4.70 

Pawtucket—4 Ws 1950__J&J} -----) ----- 40) dds Fund ’150pt’05.M&N| 93 9614) ---| a Woter July 1 1925_ J&J| Rs pita: 4.70 
4s Water 1937______ a 4.40) d5s Water 1928 0p'08.J&J| 93 96%! --- SpokaneSDNoS81 44s’ 295 & I SE PPS. 4.80 
SS re &D steel egewe 4.40, d5s Lim debt Sept 1 1921 - 95 96% --- 444s May 1 1931-_- ee 4.80 

Providence—4s g weer. 98%%| 993%] -..|| d5s Lim debt June 11923_| 95 9614! --- 4s Aug 1 1914- 1922. = , | rae Tei 4.80 
3h mee 1087... «sc< &O;}; 98 99 ---|| d5s Lim debt 1927_..-..-.-. 95 96% --- Spokane Co 4s ’21 op ———. +... .: 4.80 

sg Wat isi67-- “Mae 975% 9854| -..|| 5s Grade Rais 1944__A&O} 95 96%! -- -| Stevens Co—4%s '29 op 19) _____} ____e 4.80 
He h & Br 1929_M&N| 923 9334) -..|| 44sGrad &c ’480p’ SOU tandul donne 5 |Tacoma—Ss g ‘eb ty, | ee ee 4.40 
3s Sewer & Imp 1929M&N! 86%) 8734! -_. 4sGrad&c’ 490p" BOURNE, action ecuxe 5 5s Refunding °14-’°33 J&D, _____} -___. 4.40 

Warren—4s '14 to’22__A&O| 97 | -.-.--- | ...| Galveston County | 4lés Lt & Pow 1929__J&J} _____} 2... 4.40 

bet coy ow —4s 1927_..__M&S!} 97 -..-- | aise 5s Bd Apr 10 "Slop" 31A&0\b5%% 5%| ---|| 44s Refdg 1931_...A&O) ____ | -.... 4.40 
3%s Water Feb 1929 F&A| 90 -----| ---| Harris Co 4s '47 op ‘17- A&O} 100 | --.-..- ---| Tacoma Sch Dist No 10— 

Woonsocket 4s Fd '41J&D) 6 414/4.35%| ---| Houston 5s Comp 18__-J&J| _.._. ____- 4.80) 4%s Refund 1920.._F&A} ____.| ....- 4.70 
4s Funding 1941____J&D, b 4% 4.35% .--|| 5s Sew Nov 15 1939 - BNE xccail Shaws 4.80 WhatcomCo4 lgs’220p’ EMPL .o002) oncaat 4.80 
34s Wat May 1’'31_M&N| b 414 4.35%| ---| & RefOct16’41 op’31 A&O!} 100 | ----- 

| 438s Sept 1914- 1952 DY canes! wa acsa 4. 0 WEST VIRGINIA 
SOUTH CAROLINA 4%s Oct 26°38 op’28 Ak&O} __.. | __._ |4.80) 
| SanAntonio—6sg’170p’07 J&J| 64.80) 4.70%) --- |Charleston 44s’ 41 op’27J&J| _.. _. outer 
4s Blue 1928___.._.. &J} 104 107 ---|| 58 1917 opt 1907_...F&A) b4.80/4.70% ---||ClarksbgS D5s ey |) Sh eee 4.7 
£738 Refund ’33 op ’13__J&J| 101 102 | ...!| 5s Dept 1914-'53__._.M&S| 64.75/4.70%| --- || Hancock County—5s Grant 
harleston—5s Oct '22_A&O} 103 105 ---| 448 May 1 1920.._.__M&N b4.80, ‘aie: ---||_ Road Dist '46 op °32- SE. cs cacck caaen 4.75 
. <.. SSS A&O} 102 103 ---| Tarrant Co—5s Road & Bdg 'Martinsburg5s’430p’29 Decl] _____} _..__ 4.70 
4s Sewer 1020. ..... A&O!| 96 97 ---|| Apr 10°52 opt ’22..Apr 10) ...-..) ----- 4.70) Parkersburg 4s Wat '29 June} _____} _____ 4.60 
4s a *37 (tax-exm)_J&J| 97 98 ---| Waco 5s Impt 1920...M&S| 99% 101 aosl) 2365 Jame 1 1938....d8D) ...-..) <...- 14.60 
4s Refg ’38 (tax-exm) - Jas 97 98 | ..-|| 5s Nov 1 1934___... BINT onnedl sosas 5 || Wheeling—6s 1924 op_.Nov| 102 | _____ ts 

Cheraw 5s '52 op ’32__Jul Be | sease ---|| 5s Sewer 1937.....-.- MM] nsecs| cases 5 || 58 yy big | 1919 op 1906_July| 101 | 2222. — 

Columbila—6s 1921____ es 196 107 ---|| 5s Water-Wks 1942..J&J) 101 104 ae | dge '24 op ’06_July| 100 j ____- ace 
5e Ref Mch 1 1941..M&8| 104 | 105 | -.../| 4g Jan 1 1931...........| ...--] ..... one 43 ef 1914 to 1936..July| 96 98 | -.- 
44s Water 1945____- J&J} 101 | 102 | --.|| UNITED STATES—See page 21. 

Greenville 5s 1940_____ J&J} 103 | 104 | -__|| U.S. Possessions—See Foreign Govt. p. |50 | WISCONSIN 
58 Street 1942. ______ &J| 103 | 104 | 272) 

Richland Co 5s 1933____J&J b4%% 444%) -_-| UTAH Appleton 44s 1915- "32. eS ee 4l4 

Rock Hill 5s 1951 op 31 J&J| 101 103 coal 4s State 1916__......- DE saneel esas 4% Bayfield Co.5s July '18 I a 4% 

Spartanburg—4%s'35._A&O; 100 101 | -._|3%s Refunding 1918_..J&J|} -..--| ----- - 60 |Green Bay—5s '15 to "171&J| .....) 1... 4% 

| 344s Refundi i) ee > | ee eee 4.60! 4s Refdg 1914 to'20._J&J| _.__.} ____. 44 
SOUTH DAKOTA | Box ElderCo4 4sSch’32F&A| ..... ----- 4.75 | Kenosha—34s'19 op 09J&J) 22222) 22227 Pie 
| Ogden— | LaCrosse — Be 39 OD OO. Fe) cccucl sconce me 

Aberdeen—6s 1915_____ MN wiweel ween 5 || 4%s Wat Jan 2 1929_J&J| --.--| ----- 4.80) s WW 1932 op EE camask <oned 4.40 
5s Oct 1 1914to 1921 A&O}| ----. ----. 4.80) 4s Refunding 1932_J&D| --..--) ----- 4. 80) ds ater '31 op Moi. = oe eee: 35 
4798 Sewer Jan 1932__J&J| --.-.| ----- 4.80; 4l¢s Ref Wat 1933_.M&N| 9714 98% s Refdg 1919...-A&O) __._.) -.... “Pia 

he 8 Sewer July 2 '26J&J2) -..-. ----- 4.80) 48 Ref 1921 opt 1911_J&D| ----- ----- 4.80 Lat ade Co 48’14to’23Junl) _-__-}) -.__- 4.60 

Faulk Co—6s 1915__..S-ann| -.... --.-.-- 4.80 Ogden S D 4s '22 op "12_J&J| ----- ----- 4.80 |Madison—4s Oct 1931.A&O} _____} -.... 4.40 

Marshall Co—6s 1915. J&J kenec| wee \4.80 — Lake City—5s ’14_M&N| -----) ----- 4.40) Marshfield 44s '22-’32_J&J| _.___j -___. 4.60 

Mitchell—5s . BO BET ccane| coece 14.80) Ref Jan 1 1924._J&J| ----. ----- 4.40 Milwaukee— 

Sioux Falls 5s 1931__-_J&D| -.--- ----- 4.75 is efund Jan 1921-_J&J| -----| ----- 4.40| 53 Liby & Mu’l4to'17J&J| .____} -___- 4\% 

Yankton Co 48'190p’14M&N/ ...-. ---.-- 4.80) 48 Water '20 opt '10-A&O) ----- ----- 4.40 4348 W Jan '15-'32 J&J) ....) -...- 434 

|| 488 & W °25 opt '15_A&O} ----- ----- 4.40) 4s Viaduct 1914 to’26J&J) _____] -..- 4% 
TENNESSEB ~~ Lake City 8 D 4s’30J&J| ----- ----- 4.40} 3s July 1914 to ’21_J&J) ...__} -_..- 4% 

5s Refunding 1914-.... J&J) 100 ----- |---|] s Feb 1 a i aed DEEL. cence). tonnes 4.40 Milwaukee Co 48’14-’25M&S) _.._.}) ...-- 4% 

58 en, | 1914__..A&O) 100 | ----- | cool ‘salt ake Count Racine 444s Ref’15-’30 F&A _.__.j -..-- 4.40 
Blount Co 1921, 1926, | || 44s re 26 9 > 16- PAR) encce| scace 4.70) 4s School 1915-1923_F&A| .....] ..... 4.40 
1931, 1936, “todt. SS 15 |i VE ONT ||_, 3348 Sch "19 op '09-July 1) .....) -..-- 4.40 

Ose Buble inp 920A&0 155 5% 4.70%| __. Barre—4s Water 1914.J&D| 04.40 4.15%] ---||Racine Co 48°15 to '23.F&A| 2-22] 22227 4.35 

8 Public Imp 1937_J&Jjb 5 4.70% onell 34s 1922 opt 1918.._.J&J) 64.40 4.15 ---||Rhinelander—5s’ 14-’'19 F&A) ..._.} - 2. | -=- 
s Rfg Apr 1 "89A&015 b 5%)\4. 70% .--||Bennington—4s 1917_..J& | 64.40/4.15%| -..||Wausau—4}48 '18-'33 _A&O} _____| -.-- Danas a 
8 Sewer and Funding Brattle oro—4s 1918...J&J| 64.40 4.15%) ---| | 
yee 30 1941. =. J&Db 5% 4.70%| -..|\Burlington—4s 1919... _J&J| 64.40 4.15%| ---| WYOMING 
se Py 1942__._- M&N\b 5% 4.70%) -..| Middle ebury4s’4 lop’ 21_M&N| 64.40 4.15% ---||68 Insane Asy 1915-’21 _Jan) _.__- ai en 
Co Rd & Bge 1919 ‘Montpelier 48 '19 op'04.A&0) 4.40 4.15% ---|\63 Pub Bldg 1919-’28 -_July| -.--- tide tall how 
"24, ls Ble BoccncI cccnel concn 4.80| Rock ckingham— te 14'17.J&J| 64.40 4.15%) ---||\Cheyenne 5831 op '11_F&A| ____- SES eta 
pantie tland—4s g 1924-..M&N| 64.40 4.15%| ---. 
‘Fiat price. 56 Basis. 4 Stamped 24% — Dec. 1 1906. 


n Nominal 








nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


55 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Jan. 13; State institutions latest returns. 







































































CALIFORNIA—(Concluded.) 
















































































| { 
Surplus | Gross | ‘ | Surplus | Gross ’ 
Capital. |& Profits.| Deposits. Par. Bid. | Ask. | Capital. i& Profits.) Deposits. \Par . Bid. | Ask, 
rmingham— $ $ $ | Per share. | 
aan Tr € Sav Bk- 500,000 388,144) 4,936,130) 100, 165 ‘170 San Fran. (Con. $ ~ $ Per \share. 
Birming’m Tr & S_| 500,000) 639,417) 6,045,203) 100, 250 | 26u French-Amer Bank | 
First National Bank|k1,500,000| 1,667,920 11,647,103) 100 250 260 of Savings_____- 750,000, 365,305) 5,861,513) 100]__ __.}...-.- 
Jefferson Co Sav Bk} 600,000) 263,606) 2,019,151) 100 150 165 | German S & L Soc_ 1,000,000) 2,916,045 52,473,972) 833|3275 |3800 
Mer & MecT&SB 100,000 24,003} 821,397) 100) 125 (135 Humboldt Sav Bk- ,000 400,000) 6,992,928) 100|_.._. {132% 
Traders’ Nat Bank-| 250,000 82,094, 1,492,173) 100 160 (170 Mercantile Nat Bk_| 2,000,000} 1,108,874/10,725,868) 100| 214 |_..-- 
Mobile— | | Per \share. | Merchants’ Nat Bk) 1,500,000} 248,927| 4,835,360! 100|...._./_-.-- 
Bk of Mobile, NBA; 100,000) 110,300) 01,385,125) 100)--.-.. _--_- Mission Sav Bank.| 0,000 11,887| 1,713,231) 100] --_-}...-- 
First National Bank} 300,000 623,529) 3,695,772| 100 _-___- = Mutual Sav Bank.-| 500,000; 655,074) 8,579,133] 50| 81 |---_- 
Merchants’ Bank--; 150,000) 185,000) 1,300,600; 100)__.-._ |_.--- Sav Un Bk & Tr Co! 1,500,000 2,928,848'32,196.265| 100) 242%'___-- 
People’s Bank- - _ - - - 150,000} 657,000; 2,500,000) 100)..-._.|--... Seaboard Nat Bank 500,000} 205,870| 1,585,319] 100) .... | 
— Bank & Tr Co} 500,000) 509,419, 4,359,241) 100)_.._. |__- Security Sav Bank. 500,000) 420,502) 5,643,531) 250 -----|830 
cataeery— . her share. | Wells Far Nev Nat| 6,000,000 5,191,348) 26,285,339) 100)... |.. .- 
Exchange Nat Bank) 300,000) 122,197) | 871,927| 100, 120 124 | West Metrop N Bk) Consolidated with Merchants’ _|Nat.|Bk. 
First Nat Bank... .| 1,000,000 311,367) 2,848,458) 100 135 138 | Anglo-Calif vs Co-| 1,500,000) 503,929) 8,998,007) 100] _.. (119 
Fourth Nat Bank-- 000} 271,066) 2,757,311) 100 142 145 First Federal Tr Co; 1,500,000, 288,788) 3,723,001) 50 | 
New Farley Nat Bk) 200,000 51,779, 976,490; 100, 110 (115 Union Trust Co_..| 1,200,000) 1,970,759) 19,037,895) 800/2525 | -.--. 
Alabama Bk&Tr Co 300,000 38,520; 496,876) 100, 103 (106 | 
Sullivan Bk & TrCo, 250,000 26,141/ 290,251)... | 100 |. _. 
Union Bk & Tr Co- 100,000 47,424 494,079) 100, 125 130 - — fo } one eee 908.7441 9.811.720| 100 Per jshare. 
} | ank 0 an JOSse@__ ’ | Os ’ ’ eee. lee ere 
First National Bank 300,000; 308,407\n3,617,631| 100|..... |--.-- 
: Senay sar'Bank=ao:000 | “efaan) tage esg|_ |---| 
. . urit av an at ‘ | ‘ , ‘ ---- --—- - - 
ARIZONA—Nat. banks Jan. 13; State institutions Jan. 13. Security State Bank, 100/000, 72°317 — 7 
Phoenix— j ' | Per :share. | GardC Bk & TrCo 250,000 287,114) 2,500,000; 100) __- 
Nat Bk of Arizona-_; 200,000) 6183,281, 81,262,282) 100)....__/_...- } 
Phoenix Nat Bank-| 150,000} 202,119) 2,017,939) 100)...-..).-_.- | 
Phoenix 8 Bk & Tr-.| 100,000; 60,721 565,392 cuit kbndaktaawie 
ValleyBk ofPhoenix' 150,000) 155,841) 3,121,728) -_-'_-- poss sess: CANADA—See last page. 
AS—WNat. banks Jan. 13; State instttutiona latest returns. 
“Sa am — a alae COLORADO—Nat banks Jan. 13; State institutions latest returns. 
Bank of Commerce 100,000| 248,381 2,240,678) Rs. a a eee Oat ateiiditmenl | | Per |share. 
at Bank- 200,000 36,686, 560,7: ee olor 
Enthange Net Bk_. 300.000! 237,171) 2,153,453) 100' 110 _-__- Colorado Sav Bank 50,000 108,566) 991,806) 100|...-..}..... 
German Nat Bank- 750,000! 128,404 2,527,490) 100, 135 = _-__- Colorado Spgs N B ___ 100,000) 79,909 643,735) 100)__..-. owe 
People’s Sav Bank- 100,000! Se A el eo a El Paso Nat Bank. 200,000 238,977) preg 100)..... | .-- 
German Tr Co_.-_- 250,000) 41,415;  349,092|_.__'___._._.... | Exchange Nat Bk_-; 300,000) 205,017) yr ’ = | Se eee 
State National Bk_| 500,000) 57,926! 1,964,778) 100; 110 |...-- First NationalBank 200,000 476,589 2,489,739) 100) .__. pied 
Mercantile TrustCo, 298,360! 55,203 702,707; 100 140 |_.-.. Colo Title & Tr Co. i 98,096, 1,136,228 100) a ips Baw sii 
raion uC Co.| 350°000) 203'020 1'488°776| 100 “m {...... Denver Per |share 
nion Trust Co_-_- 50, 5,02 , ’ ons =e eee . 
¥ Pine Bluff— > Per share. | Central S Bk & Tr-_ 250,000) ae ea sa yo WES. cucex a 
Bank of Pine Bluff | 100,000) 155,000) 1,100,000)_...).....-).-.-. City Bank & TrCo 100,000, ‘ certanl~ghal-o7o~*5e* -0+ 
Citizens’ Bank__-- 300,000; = 159,289 3, Co eS erie Colorado Nat Bank 500,000) 1,069,234 16,019, 8 aes 
CottonBelt S&T Go! 100,000} 57,087 2, 2. = eee are Denver Nat Bank-_| 1,000,000) 1,308,342 Boy! SG. sewne eh che 
cones War een! dattee “eeesc! wsisene!’ wee to Federal Nat Bank.) 200:000 "30/2691 1:014;00| 10) | 7777 Beir 
! 8,006 8950, 4: ii Bs ae ae i id ) * s | ® | i, " Asm ewdiec- isacns 
a we eee es TT (Cre a First National Bank) 1,250,000) 1,333,645 16,849,287) 100). ...--{.___- 
CALIFORNIA—WNat. banks Jan. 13; State institutions latest returns. Hamilton Nat Bank 250,000 A 1,284,538 mt eaoed jaaee 
enone — U8 National Bank. 400,000; ° | 5,664,848 osands eeeee 
oy me | | Per ‘share, | GeTman Am TrCo-| 500,000 189,981) 4,935,130) 100)-.--- |... 
aS Seger ‘| Hibernia Bk&Tr Co —:100,000! 6,710 | eae eae toes 
All Night & Day Bk| Merged in Hellman C om. T. &S). Bk’. | international fr Gol ae600| T0s'eas| 900 ancl i6al77 7” i---s 
American Sav Bank) Merged in Home Sav Bank, |.. --| ---../----. Interstate Trust Co 200,000/ 47,596| 1,722,616|____|_- | Brak. 
California Sav Bk- 300,000 71,285, 2,854,330) 100 145 175 eadvilie-- pant "Per |share. 
Security Nat Bank. 300,000 236,022 3,041,167) 100 one = 400 American Nat Bank 100,000 ¢25,000) 675,000) 100!/____ EPS 
Citizens’ Nat Bank) 1.500.000) 03 567 Oe eet) tee 320 ae | Carbonate Nat Bk.| 100,000  30,241| 1,771,710| 100|......}..... 
Commercial Nat Bk 300,000) — 175,321) 3,305,078) 100). .._.. 225 tee «jell : ’ | -*- | 
Farmers’ & MerNat! 1,500,000, 2,100,091) 14,435,569, 100 340 399 First National Bank 300,000) $461,494 88,537,503 100) aie i 
Federal Bank----- 50,000) | 21,561) | 540.556) 100, 12774160 | Mercantile Nat Bk.. 200,000 81,134| 1,694.557| 100|...... ate 
First National Bank| 1,500,000 2,463,221 18,270,892) 100 -~--~--|650 Pueblo Sav & Tr Co 100'000) 66.412, 1.913.393] 100|.~ eel lect 
Germ-Am Tr & § B| 1,000,000, 1,138 062 19,879,766; 100 360 375 Western Nat Bank 150.000 d38:596| 4921.901| 100) __- ates 
Globe Sav Bank__-. 300,000 52 650, 1.987.442! 8) a =e - ’ , , |--2ees jeoee 
Home Sav Bank_-_-| 1,000,000, 84 505, § 031,014 100 145 160 ——— 
Intern’] Sav & Ex B} 300,000 75 060) 2,532,262) 100 CONNECTICUT—Nat. banks Jan. 13; State institutions Jan. 13. 
Los A Hibern'n SB] 250,000! _ 20,194 2,023,147| 100 120 | | : 
Merchants’ Nat Bk| 1,000,000; 530,529| 7,961,660) | 
NatBk of California} 500,000) = 220,280 4,964,337| 100) 225 300 Seteaenere re ae ee on” share. 
Park Bank. ---.. - Absorbed by Bk of Italy, San Firan | Connecticut Nat Bk] 332,100, 402/292! 2'009'640| 100 200 
Security Tr & S Bk 1,794,600) 1,779,367 41,468,340) . 395 Connecticut Nat een » Senne ry ett a oo | 
Traders’ Bank_-_-_- 250,000) 14 047) 1.241.446) 100 105 112% pust Belceepert HD | oo ef. +. + eS 4 i Al 
HellmanCom T&S} 750,000; 374,889) 5,473,461)... -.---- |----- Pequonnock Nat Merge A} _ , ied ergot por De | 
Citizens’ Tr & S Bk! 500/000} _ 101,607| 3,126,621) 100----- (2--"- | Bridgeport Tr Co. 500,000) 250,000, 82,290,684) 100 Lies 
Los Ang Tr & S Bk} 1,500,000 ech 14.561)16.020 381 ee cid phil ----- Ane oe =, * rCo--| 100,000) 6,899| 600,434)... ..- ' sag be 
Merch Bk & Tr Co_| Merged in |Hellman C\om " | | Bk. ey rd— . 
U § National Bank 00,000 103,046) 1,094,175) 100 160 |_.--- Ae Se eo POR pryree sy nad Py tt peer “g95-*|--7*" 
<= ’ } VOCs ’ he |= eene 
Charter Oak NatBk 500,000 s8512,337 81,980,172, 106 170 |-o 
Oakland— Per share. caty + marttase seecaee athe oh hereon toe too les -- 
Central Sav Bank_- 500,000 229,861) 6,367,055) 30)...-.-. ae onn River | ’ e244, 30 €1,635,745) |-- -- 
Central Nat Bank_| 1,000,000} £600,000) #6,250,000) __.. ......|_.--- First National ae peng: : oases 3,538,285} 100 = jewese 
Farmers’ & Mer Bk| 175,400 10,860) 1.802,710) 100).....-|_. ... | Hartford iat - 1 soe veee azerane Heese 100 185 ia initia 
First National Bank 500,000} #8167,000 s3,500,000| 100,.-.... .-.--. eenes | eset aan ate we ert 50 own 
Harbor Bank -_-__- 110,000 600} 235,000)....|......|..... Phoenix Nat Bank_| 1,00 ‘eee | Ste'berl ieee aan 100 186 tes 
Oakland Bk of Sav_| 1,150.000] 1,113,898/22,734.774| 75 ...--. ---.- Security company ys BB gee 100 =. eeese 
pay Bk & TrCo 258,010 ,647| 1,330,562) 20)....-. Se aaa State Bank & 4 o 400, a tet Met 100 21 \-- 
State Savings Bank} 100,000} 180,224) 1,049,419) 100 .----- leases United States Ban 100,000, e338. : 8 asoae 100 475 ses 
Union SavingsBank} 300,000) 648 790) 5,140,925] 100 ..--.|.---- Peioliy Trast Co {00/000 oitn' aan ane con Hp 3 S 
Per share, | Hartford Trust Co- 500,000) 8555,961 s2,973,637| 100 338 {| __--- 
California Nat Bk. 1,000,000 355,127 8,149,438 100)...... even Riverside Trust Co! 150,000 s126,511 1903600) 100 170 -<- 
ornia Vv : 100,000 5,088 . 2 ee ee Scie. t | 
Farm & Mech S Bk} 4350,000 61,000) 1,865,000) 100. ...-. |---<- City Bank of N H_-| 500,000 261,802) Pe 100 134% )-.---- 
NBDOMIlls& Co} 500,000) 898,530) 5,683,445|_._. ...--- loonne First National Bank) 500,000 447,808 1,87 ‘am | Re 
People’s Sav Bank.| 455,937| 100,567) 3,998,726) 80)......|....- Mechanics’ Bank_. 300,000 307,461) He ete 60; 102 " 
Sacramento Bank.-| 500,000, 650 776) 7,350,272|....|.----.|.---- Mat How Haven Bal aeeecl sit’aesl t'aee’seal see ase |” 
] , , ) ’ ’ - 
| tore. | Nu coMet aan) Gun'soe Shoceta) Ease te] 108,38, )---- 
San Francisco— Per \share. o Nat Bank- , 814) 1,559,714) 10 20%)-.---- 
American Nat Bank] 1,000,000} 439,553) 5,312,916] 100|_...--|131 People’s Bk & TrCo, 272,300 110,796) 1,462,865] 100 ___-- ~see 
Anglo-London-Paris Second Nat Bank.__ 750,000, 791,702) 2,648,268 100 194 
National Bank._| 4,000,000] 1,768,237/30,102,674| 100 142 _.--- Yale National Bank 500,000, 386,893) 1,746,608, 100, ____- ve 
Bank of Calif, N A.| 8,500,000] 7,868,632 36,473,686, 100 19514)...-. Un&N HavTrCo 650,000 494,996) 2,031,081 100 165 |_. 
Bank of Italy ____- 1,250,000} 330,399/14,226,242| 100 -...- |-e-e0 Norwich— | Per |\share. 
Columbus S & LSoc} 130, 140,498) 2,296,034| 250).....- ---- | First National Bank) In hands of receivier 
Crocker Nat Bank_| 2,000, 3,032,166, 20,321,328) 100 ...-..|.---- Merchants’ Nat Bk; 100,000 et 307,481] 100| 110 |-...-- 
Don’hoe-Kelly BCo} 650,000! 239,817; 2,141,303] 100 mY Thames Nat Bank. 1,000,000 745,224) 2,286,658) 100 170 oot 
Pirst National Bank! 3,000, 1,821,142 15,617,238) 100 215 222% Uncas Nat Bank~-_| 100,000 en 447,188) 100; 100 j.-.--- 
| i 
* Sale price. a Capital paid in; authorized amount {s larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased. Capital is to be increased. 2zEx-dividend. d Nov. 261912. AEx-rights. c Figuresare of date Aug. 251913. iJan. 2. 
1913. nAug.91913. rJuly 211913. y Dec. 311912. «Oct. 211914. 


t Nov 23 1913. 


» June 27 1913. 


e June 4 1913, 











BANKS AND TRUST COMPANIES. 








{[VoL. xcviir. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





CONNECTICUT—(Concluded.) 







































































ILLINOIS—Nat. banks Jan. 13 (close of business); 


Jan. 14 (opening of business). 


State institutions 












































Surplus Gross 
| Capital. & Profits. Deposits. |Par.| Bid. | Ask. Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Waterbury— $ $ 3 Per |share 

Citizens’ Nat Bank- 300,000 162,549) 1, 302,502; 100) 135 (140 Aurora— $ $ Per | share. 

Manufac’s’ Nat Bk 200,000 159, 492) 2,102,617) 100) 175 |200 Aurora Nat aak_.| 100,000 262,616) 1,615,369) 109) 385 00 

Waterbury Nat Bk 500,000 489 ,494| i 243, 626| 60) 75 85 First Nat Bank____) 100,000 171,848) 1,664,300} 100; 250 (278 

Colonial Trust Co. 400,000 356,620 3,488,103! 100| 160 |_-- German-AmNatBk 100,000 116,410) 1,455,617) 100) 215 (|225 

Merchants Tr Co_- 100,000 20,306 699,213) 100) 100 j..... Merchants Nat Bk-_ 100,000 148,998 938,682) 100) 250 (265 

Waterbury TrCo_-| 200,000 26,465) 879,394) 100) 100 Old Second Nat Bk) 200,000 87,620) 984,298) 100; 110 |115 

Aurora Tr & Sav Bk 100,000 10,582 164,454) 100) --. 96 
DELAWARE—Nat. banks Jan. 13; State institutions latest returns. a Calceas-— Oy Pee es ee Pk a share. 
| h Austin State Bank_ 100,000 62,107} 2,119,773) 100) 250 |c. _.- 
Wilmington— e | | Per |share.| Calumet Nat Bank 100,000 477,524/d1,189.050| 100/150 |____. 

Central Nat Bank. 210,000 97,555 580,832 100) 115 [125 Capital State Bank 200,000 20,697| 137,086, 100| 107 |109 

Farmers’ Bank_--_- 200,000 84,000; 650,000 50; 110 120 Central Mfg Dis Bk 250,000 27,184 1,082°655 100} 139 (144 

Nat Bk of Delaware) 110,000 150,490 987,853 100); 215 (225 Cont & Com Nat Bk. 21,500,000 10,821,887) 173778912| 109| 278 |281 

Union Nat Bank... 203,175 606,958) 2,387,751/ 25) 83 | 90 Corn Exch Nat Bk... 3,000,000 6,467,686|61,303,144| 100) 405 |411 

Delaware Trust Co 100,000 120,000) | 195,000 100) 160 (210 | Drexel State Bank_-. °300,000 °145,867| 3,065.554| 100| 215 |.___. 

EquitabGu&TrCo, 500,000 780,000) 2,107,255, 100) 235 |245 Drovers Nat Bank. 750,000 389,700) 9,734,791] 100) 250 /|260 

Security T&SDCo 600,000 786,327) 2,616,338, 100| 235 |245 | FeneglewoodStateBk — 200°000 63,489] 1,416,028] 109] 174 |180 

Wilmington Tr Co-' 1,000,000 633,012) 4,840,998" 50! 115 1125 First National en 10,000,000 12,125,399] 115342574| 100| 420 424 

‘ : ‘ First Nat Englew’c 150,000 247.580 3,853,181 ae 

DIST. OF COLUM.—Nat. banks Jan. 13; other institutions Jan, 13. Foreman Bros B 1,000,000  523°320/12'707'740| 100|.... |7. 
Washineton— | l Per \share. | Ft Dearborn N ae 2,000,000 982,909'29,087,966) 100| 250 (265 

American Nat Bk 600,000 262,433 2,734,169 100| 16214)165 Halsted St State Bk 200,000 48,930) 458,589} 100) 125 [130 

Columbia Nat Bk_| 250,000 4d314,865 d1,760,742 100) 250 | ee Hibernian Bkg Assn, 2,000,000 1,248,007/27,945,369| 100)......|_- 

Commercial Nat Bk! 750,000 518.873 5,710,664 100| 185 (200 Hyde P’k State Bk_ 0,000 45.620) 708,563| 100| 130 |136 

Bank of Com & Sav 100,000 33 ,903| BSi,700) Th. 28: Tenses Kaspar State Bank 400,000 209,841] 5,495,445) 100) 237 /|242 

District Nat Bk___| 550,000 129, 340) 2,741,565 100) 1434%4/150 Lake View State Bk, 200,000 8,797 662,176; 100) 110 (116 

Farm & Mech Nat-_| 252,000 420,291] 1,222,055! 100) 240 |... Lawndale State Bk 200,000 64,607) 1,220,011| 100) 215 (225 

Federal Nat Bk..-! 500,000 150,163) 1,396,185! 100) 1365413714] Lincoln State Bank 200,009 t20,184 t266,164| 100)/..___- 102 

Home Savings Bk- 100,000 198, 761| 4,171,684) 100) 375 jj... Live Stk Ex Nat Bk. 1,250,000 649 ,157/13,571,138)| 190) 250 (255 

Lincoln Nat Bank-| 300,000 120,649| 1,876,618) 100) 162 |. .-. Mech & Trad St Bk 200,000 59,947 987,470) 100; 128 131 

Nat Bank of Wash_| 1,050,000 646,394! 3,339, 767) 100; 240 (245 Nat Bk of Republic_, 2,000,000 1,451,279|/23,278,669| 100) 210 213 

Nat Capital Bank-| 200,000 255,553) 1,011,162) 100} 205 |____- National City Bank 2,000,000 768,433)27,584,320| 100) 162 (165 

Nat Met Bank___- 800,00 627,389) 4,271 »271) 100; 189 192 Nat Produce Bank~ 250,000 118,273) 2,209,848} 100) 167 (171 

Riggs Nat Bank_-_-| 1,000,000 2,222, 676|11,469,443) 100) 550 (600 North Ave State Bk 200,000 122,724) 2,750,211 100) 134 (140 

Second Nat Bank__! 00,000 215, 564 1,534, "324| 100} 151 160 NoSideStateSav Bk 200,00 23,897) 1,306,659 100) 130 (133 

Amer Secu & Tr Co) 3,000,000, 2,223, '367| 9 1375,334 100! 290 (299 North West State__ 300,000 71,550) 1,868,941 109) 185 (190 

Continental Tr Co.| 1,000,000 215, 973| 1,933,143) 100) 117 120 Ogden Ave State Bk 200,000 11,526 332,875 100) 100 /|109 

val a ae Co. 1,000,009 in ren 506) 6:8 1 Nat,| Bk ‘seis hain Pestate device ans 500,000  133,407| 4,648,844 100] 256 ines 
n erge n omm 0 ' RS SC Ce 0600 ee ° oo, ’ ’ | 

paral ‘Trust Co- 2,000 600 Po Bee OR ROS eee aa PioneerStateSav Bk 200,000 t32,640) ¢248,531 100) 116 (120 

Union Trust Co_-_ “| 2,000,000 482, 199| 3.165, ast 100) 1324%4|133% ae State 8 Sale are 1 oro'ane ion oa ---|-02 _ 

100,000 426,927 PERLE odal aes Shee aiea econd Secur A ,316} 1, 22% cae aa 
nies prey Men Merged in Munsey| Trust Co. | Security —.. 400,000 171,537) 13,447,206 100) 248 (251 
Wash Loan & Tr Co 1,000,000 1,197,964) 6,142, 825) 100|2225 |_.--- So Chicago Sav Bk-_ 200,000 148,000} 2,480,012 100) 215 See 
, . Sine meceChicags 1ah000 2.sdetagatsent0y tease (3 
tate v4) cago 1, x 2,802,455) 24,353,201) 0 

FLORIDA—Nat. sy Jan. 13; State institutions latest returns. State Bk of Italy pr Go 54,432 ‘ cease 7 BN 145 

toc s Sav x 249,524 ,332,386 is eas 

ae a enk.| 980,000 801, 033| 6,954,484 100 soo” ("9"* | Union Bank of Chic 500/000 170/523 2,203,091) 100] 179 183 

Same ate 15S} O89 Soro ass 1S} --v--c--- | WeneRueterawa | Wu 27881) Bashtsa) 18) 28 
ommercial Bank- dy 5 i Ut «cchulaneahs ss " 

Ashland State Bk 250,000 35,256) 1.045.945 100) 148 (155 

Florids Nat Bank..| 500,000) d289,821/d3,960.994) 100, ...--|...-- Central Tr Co of Ill 4,500,000, 2,161;179|37,948,016 10°| 222 |224 

Fourth Nat 7. - ‘Consolidat ed with At lantic Nat.| Bk. ChicCity Bk& TrCo 000 407'367| 3.598.098 10 | 295 315 

Guaranty T&SB_ 100,000 45,288) 443,734 100 -___-|----- ChicagoSBk&TrCo 1,000,000 — 265,244| 7,334,794 100] 139 |142 

Heard Nat Bank __| 1,000,000 4270,739\d1,300,341; 100  -._--}_.--- Chic Title & Tr Co. 5,600/000 h2,263 234 | 100, 215 =, 

GEORGIA—Nat. banks Jan. 13; State institutions latest returns. Peery y iled 1,000,000 +f pw 90° rth ii be 170 (|172 

’ ’ ) ae. « - 
Atlanta— | | Per \share.| DroversTr&SavBk '250,000 183,360 3.732.860 100| 257 |_. _. 

American Nat Bk__' 600,000 611,094 3,784,012} 100) 212 (218 First Tr & Sav Bk_- 5,000,000 3,732,021,56,445,458) 106/__ | a 

Atlanta Nat Bank__| 1,000,000 1,286,520, 7,455,881) 100! 285 (295 Ft Dearb Tr & S Bk 250,000 31,567| 3,257,177] 100|__ a 

nen aay Me Sg ae yo 532, ae er ett in ist ae Franklin Tr & Sv Bk 300,000 130,520) 1,135,001, 100) 160 /|165 
ou at bank. , ’ ’ reenebaum Sons’ 

Fulton Nat Bk____ 500,000 122,794 1,753,866) 100; 125 /|130 e Bank & Trust Co 1,500,000 343,360) 4,184,622, 100)____ ” 

Ga Sav Bk & TrCo 200,000 121,749) 698,235; 100; 170 (180 Guarantee Tr & Sav 200,000, t56,462| 663, 632} 106| 150 (155 

Germania Sav Bank 200,000 31.661) 193,420) 100; 100 (105 Harris Tr & Sav Bk 1,500,000 2,471,780/19,462, or 10C@| 450 |. a 

Lowry Nat Bank__ 1,000,000 1,264, 094) 5,215,360) 100} 233 (238 Home Bk & Tr Co. 300,000 88,394| 1,574,2 100} 147 (152 

Third Nat Bank.__| 1,000,000 1,041, 5,548,813) 100) 220 (230 Illinois Tr & Sav Bk 5,000,000 10,663,044'89,839, 170 100! 475 (485 

GuaranteeT&BCo ' In hands of Rece iver Kenw’dTr&SavBk ‘200,000 ‘116,268! 2,220,806) 100] 180 190 

Atlanta Trust Co_ 500,000 118,070| 305,884) 100/_____- 105 Lakev Tr & Sav Bk 300,000 113,706; 2,148,176 100] 169 173 

Trust Co of Georgia 1,000,000 859, 786) 350,512) 100; 235 (245 La Salle St Tr & _ 1,000,000 302, '241| 5,589,764 100} 100 (102 
Augusta— Per \share.| Liberty Tr & 8 B 250,000 29:510| 783,670) 100] 176 |-._-. 

Augusta Savings Bk; 50,000 57,927! 829,624) 100) 150 |--.-- Market Tr & ier. 200,000 31,341 254,236 100) 114 (116 

Georgia RR Bank- 600,000 393, 547| 4,162,122) 100) — s MercantileTr&Sav 250,000 59,320 1,142,966 100! 160 \165 

Merchants’ Bank__.| 200,000 323, 829) 1,378,863) 100) 215 (220 Merchants L & Tr Co 3,000,000 7,353,146,57,491,490 100) 433 [438 

Citizens & Sou. Bk. Branchoffice see retu/rn of bank| und erSava|nnah Michigan Av Tr Co 00,000 73,868| 1, 321,291| 109) 129 (134 

Nat Exchange Bank 400,000 4d225,032 d1,132, 680, 100; 130 (140 Mid- City Tr&SBk 500,000 126,130) 2,954,924 100) 215 (218 

Planters’ L & 8 Bk_ 50,000 202.697; 1,169, 345; 10 = 50 Northern Tr Co Bk 1,500,000 2, +a :927| 32,612,354) 100! 312 316 

Union Say Bank--- 30,000 122,000, 1,068,000 a5 8 .-.. | Northwn Tr & S Bk 250,000 6,716) 4,7: 39, 418 100} 320 (330 
Columbus— | Per share.| OldColonyTr&SB 200,000 152, 214) (591,487) 100/_____- 115 

ColumbusSavy Bank 200,000 114.832 OS6:371) OBl .cecciiccee People’sTr&SavBk 500,000 241,924 7,180,343 100) 287 |292 

Fourth Nat Bank__ 300,000 86,275, 550,261) re stikbel wie PullmanTr&SavBk 300,000 288,467) 4,402,408) 100) 180 |_- 

Home Savings Bank 100,000 4,056, 481,153) 1 00 es eae Sheridan Tr Sav Bk 200,000 50,432) 1,421,737| 100] 147 |152 

Merch & Mech Bk. 125,000 130,000, 500 (000) 1 steal -eenp Sou West Tr & Sav. 200/000 130/964 #653878 100] 120 |125 

Nat BkofColumbus 200,000, 215,748) 413,368) 88 -+-+-|----- Stand'rdTr&SayBk 1,000,000 427,108, 4,701, te 100) 153/156 

r at Bank__- x 6% errr, ia tockmen’s Tr 00,000 57,969 5 100; 145 
Macon— | Per | share. Gielen Trust Co__-| 1,200,000, 1,701,720 20,782,188 100|/_.____|__ .. 

American Nat Bank 500,000 d510,047 d2,873,688) 100) 193 (195 W Side Tr & Sav Bk 400,000 136,014 5,375,923 100) 300 /|_. 

neal Nes, “~o po ya He +H 1, eit 3,046) 100) 1s ke Wort pave ae 200:000 119,141, 1,750,717 100} 215 (222 
ommercia Na ’ oe | )5, 5! D2) 1 1 | Per share. 

Fourth Nat Bank. 300,000 + 4240,237/d2,434,176 100| 170 |175 rig Nat Bank--- 100,000 416,880, 4561,868 100] 116 (125 

Macon Nat Bank._| 150,000 46,930 4256,796 100) 88 90 First Nat Bank.---| 200,000 s139,242) s879,870 100] 175 |195 

Central Trust Co... 200,000 27,119 131,344, 100, 95 |100 | Home Nat Bank... 150,000 161.735, 975,968| 100! 245 |300 

Continental Tr Co. 250,000 81,316, 379,000! 100) 105 |110 Union Nat Bank--. 100,000 125,000) 7r400,000) 100) 130 |145 

Macon Savings Bk. 198,900 21,761, 378,777 100 aoe Elgin City B’k’g Co 100,000 #145,027) t1,496,790|____| 250 |300 
Savannah— Per share.| Home Tr & Sav Bk 100,000 80,397 924,234) 100| 200 | 225 

Chatham Bank... 200,000 _—84, 618, 961,019, 100) .. 136% Peoria— | 

Citizens’&SouthBk 1,000,000 1,087,582) 8,259,288) 100) 24144|____. Central Nat Bank-| 300,000 265,132 2,417,240 100' 215 /|250 

Commercial Bank. 98,000 29,626, 405,256) 100) 115 ‘ Com’l Ger Nat Bk-| 750,000 828,670 4,794,408 100) 215 |250 

Exchange Bank -_- 125,000 73.600 866,000| 100, 145 | __- Dime Sav & Tr Co- 250,000 142,927 tl ‘941 "857 aaa 160 (175 

Germania Bank --. 300,000 364,849, 1,500,303) 100 165 |____- First Nat Bank... 550,000 373,949 3,765,295|100| 185 |200 

Hibernia Bank of : Home Say & State. 120,000 160,376 ¢1,822/150| 100, 250 |300 
Savannah _____- 200,000 223,174, 943,021) 100, 165 |____. Illinois Nat Bank... 200,000 129,682, 2,042,874) 100' 175 |200 

Merchants’ Nat Bk 500,000 = 225,119 518,309) 100, 10814|--___ | State Tr & Sav Bk- 200,000 54,041, _/726;734). 130 |150 

Nat BkofSavannah 400,000 654,380 2,592,896 100| 221°°|_____ Merchants Nat Bk. 200,000 223,030, 1,758,148) 100 215 /|235 

Guiathos yA OTD oon a yh aS ott 100) 168 34 Sav Bank of Peoria’ 150,000 230,849! 2,181,003! 100, 275 |300 

Rea r ’ | 092 397,: 20 ash uincy— | 

SavannahBk&TrCo 630,000 = 646,157, 2,747,433) 100, 165 | > _ tiieols State Bank. 150,000 111,623 t973,159| .-.-| 110 |125 

Citizens’ Trust Co. 100,000 30,210 219,618 100 135 |____- Quincy Nat Bank-. 100,000 70,472 01,135,668 100 200 |225 

Savannah Trust Co 500,000 277,062) 1,007,902 100 115 |__---]| Ricker Nat Bank.. 500,000 4451586 4 801 »318)....| 215 (235 

| | Mercantile Tr&SB 200,000, £79,630 £1,042/503|_-.-| 150 |170 
| State of =? TrCo 1,000,000 526,889 5,439,659)_.__| 160 180 
al ra— 

IDAHO—Nat. banks Jan. 13; State institutions latest | returns. e.. Cit Nat Bk 100,000 162.470 1,226, 378) 100 aan owe 
Boise | a | Manufrs Nat Bank 200,000 67,785 1,693, 236, 100) 140 |160 
Boise City Nat Bk_| 250,000 242,362) 2,314,238 100) Pay ok See Peoples Bk & Tr Co 125,000 190,537, 1,080, 341) 109) 245 275 

First Nat of Idaho_| 300,000 340,401) 1,772,241 Dll copsaldatad Rockford Nat Bank 100,000 195,975 1,794, 848) 109} 300 (325 

Idaho Nat Bank__- 100,000 22,497 309,192 100. REPS, ined Swedish Am Nat Bk 125,000 27,376 606,458). 115 120 

Pacific Nat Bank__| 300,000 144,328) 1,011, 832) 109) ER ee Third Nat Bank.-- = 250,000 +=. 206,187 1,809,804) 100} 190 |210 

IdahoTr&SBkLtd 200,000 7,222) 455,940! 100 -___-_ bok Winnebago Nat Bk 250,000 295,438 1,742,565 109) 215 (|235 

* Sale price. a Capital and surplus to be oo b Capital to be increased. ot a paid in; authorized amount is larger. z Ex-divi- 

dend. y Newstock. c These figures date Aug. 111913. dOct.211913. ¢ Aug. 22 “191 vAug.91913., / Last sale, n Aug. 29 1913. 

e June 41913. h Dec. “31 1912. r Nov 22 1913. 


t Oct. 22 1913. 







































































































































































FEB., 1914. | BANKS AND TRUST COMPANIES. 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. banks Jan. 13 (close of business) State instituti : instituts 
Jan. 14 (opening of business). J ) institutions | KANSAS—Nat. banks Jan. 13; State institutions iatest returns. 
| | Surplus Gross | | 
Surplus Gross | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Capital. |\& Profits.| Deposits. Par .| Bid Ask. 
Kansas City— $ x | $ Per |share. 
Springfield— $ $ ~ Per |share,| Commercial Nat Bk) 300,000 385,490) 5,317,620 100; 300 |-.... 
Farmers’ Nat Bank} 200,000) 334,362) 1,995,729) 100) 275 (325 Exchange State Bk 100,000 96,344) 1,171,179, 100) 230 |-....- 
First National Bank| 250,000/ 232,436) 1,832,427) 100| 195 (215 People’s Nat Bank. 200,000 15,974, '743,982' 100} 85 |----. 
Illinois Nat Bank__| 300,000) 153,967) 1,694,520) 100] 165 [185 Banking Trust Co. 200,000 -...-- 250,000 100) 100 |...-. 
Ridgely Nat Bank-| 300,000| _149,262| 1,656,611) 100) 150 |170 Kansas Trust Co_..-| 125,000 105,827) 327,122) 100/-.....|..--. 
Sp’gfield Marine Bk} 300,000) h492,462)h2,477,702| 100! 260 (275 Topeka— 
State Nat Bank___| 200,000} 130,260) 1,393,373|._._.| 170 |180 Bank of Topeka..-. 310,000 169,005 2,237,804) 100) --.--- 250 
First T&SB Springt. 100,000 72,554, 696,844 _._| 165 |175 Central Nat Bank. 200,000 83,977| 2,357,065) 100|..---- 151 
Sangamon L&TrCo 400,000 _A57,480/42,450,503) ---| 108/120 _| Farmers’ Nat Bank 100,000 20,267| '277,540|-...|-=----|-22-< 
INDIANA—Nat. banks Jan. 13; State institutions latest returns. mataen tease Be 180°000 178000 1 Te eral ine Sipe: i 
a | Per vahare,| State Sav Bank--_ 100,000 27,000! 1,287,990|-..-|_.-.--|...-- 
Bankers Nat Bank. | 250,000 20,732) 1,301,917! | ae meer tong Prudential Trust Co 100,000 67,519 501,072) 100/_-_--- -<- 
ens’ Nat Ba 300,000, 102,744) 3,109,757 100|_____- 466% es " institut’. 
City National Bank 350,000 427 '932| 3,422,382) 100|_._._-|..... KENTUCKY—Nat. banks Jan. 13; State institutions latest returns. 
Old State Nat Bank 500,000 223,333| 3,133,294) 100|--_2_- asa Covington— | Per \share. 
West Side Bank___ 100,000 76,328| 1,321,487) 100|_._.__ RRR Citizens Nat Bank 200,000 141,614 1,224,856 100 60 eetoo 
Am Tr & Sav Bank} 200,000, 108,300| 1,278,133] 100|--.---|-.._ | Gommercial Nat Bk) 100,000) = 10,002) 2 sac'ouol 1001 180” lag 
Fort Wayne— _ Per \ehare First National Bank 600,000 143,734| 2,423,080) 100) 150 165 
First National Bank 500,000 277,016|c4,083,539| 100|_____- /200 German Nat Bank~ 350,000 125,107; 1,095,941) 106; 135 (145 
Germ-Amer Nat Bk 260,000 0116,428/ 2,530,237, 100|_---_- |... | Covington 8 B.& Tr 100,000) . 45,007) 634.066) 100) 188 1160 
Hamilton Nat Bank 300,000 c459,249| c3,457,454 100|--_-_- 345 | PeoplesSBk&Tr-| 100,000) = 27,160) 592,384) 100) 129 | .- 
Old National Bank. 350,000 c213,248|c3,359,879 100|_-_._- 175 Lesingpen— sh tm 
Citizens’ Trust Co. 200,000, 24,826) 1,393,644, 50|_____- 135 Fayette Nat Bank_-| 300,000} 321,030) 1,491,807/ 100)...--. 245 
People’s Tr&Sav Co 200,000 _ 63,411, 1,532,788, 50|.......140 | Eirst & City Nat Bk ' 451,368] 2,380,452) 100/....-- 208 
Tri-State L & TrCo 300,000 255,046) 4,755,386) 100 = Phoenix & Third N B 800,000 161,033 2,125,807 100} 170 175 
Indianapolis— | | Riccicii eka anteata ketenes Second Nat Bank_- 150,000 89,123 507,427; 100) 175 - 
Capital State Bank! y103,900 15,827) ____-___)___. _ Loutsvilie— Fer \share 
Continental Nat Bk 400,000 71,023, 2,289,111] 100) 12134|--_-- American Nat Bank} 800,000) 288,416) 4,395,080) 100) 117  |120 
Fletcher-Am N Bk_| 2,000,000 1,035,474' 13,041,332 100. 222 oe as Citizens’ Nat Bank 500,000 650,920) 4,454,015} 100 247 4% 255 
Indiana Nat Bank. 2,000,000 1,314,724!' 13,307,048) 100! 288% 292% First National Bank 500,000 106,966 2,381,870 100} 160 | ee 
Indiana State Bank 300,000 51,362! 650,086, 100). German Bank-_-_-_-- 250,000 576,982) 4,340,788} 100) 330 (350 
Merchants’ Nat Bk. 1,000,000 1,049,108! 6,204,777, 100) 231 ge «a ationocisy Germ Insurance Bk 249,500 517,361 5,007,379 50) 145 150 
National City Bank 1,000,000 262,271! 3,442,918 100. 139 150 German Secur Bank 179,000 115,157) 1,212,110} 100) 174 (175 
People’s State Bank 100,000 25,217] 476,276|___ | Kent Tit S B& T Co 350,000 64,582 1,074,780 100 100 {.-... 
Aetna Tr & SavsCo 1,000,000 76,512) 2,075,329! ~§0|______|____- Lincoln Sav Bank-| 350,000) = 62,623) | 771,543) 100) -.-.. 95 
Central Trust Co... Merged in Farmers Trust Co.) | Louisy Nat Bkg Co} 250,000) 111,849) 2,398,177; 100) -.-.-- 150 
Farmers Trust Co. 100, 96,261| 1,012,070 100) 175 Nat Bk of Comm. 800,000 525,449 5,567,300 1 212 216 
Fidelity Trust Co_._ 100,000 14,541 729,563) 100! 110 aol Nat Bk of Kentuck 1,645,000) 1,484,820 6,768,553) 1 195 (197 
Fletcher Sav & Tr 1,500,000 232,497) 7,464,640, 100, 176 ~_ | Southern Nat Ban 00,000; =73,768| 4,848,797| 100) -.... 130 
Indiana Trust Co_. i ,000 736,226) 7,683,124) 100) 221 entra Stock Yards Bank~- 100,000 66,247 711.265) 100} 150 [..... 
Security Trust Co. 325,000 66,284 1,145,118. 100| 127 oa Union Nat Bank__- 500,000 531,576) 5,663,238) 100) 245 (265 
Union Trust Co__. 600,000 789,637| 2,581,738) 100! 326 - whee Fidelity & Colum Tr 2,000,000 623,107 3,603,222 ee axsed 252 
West Side Trust Co 100,000 esters 207,115! 100 steed Louisville Trust Co 06,100 271,289 1,729,260 100} __.. |170 
Terre Haute— | No| minal |prices | United States TrCo} 350,000) 114,335) 745,702) 100) -._-- 140 
First National Bank 500,000 9#642,000' s2,800,000| 100)_____- 00 Newport— Per ‘share. 
McKeen Nat Bank 500,000 ¢338,629|e2,666,118) 100)_____- 180 German Nat Bank_| 100,000} 87,919) 629,926) 100} 160 |_.... 
qumneatqute Nas Bk 300,000 139,172) 1,470,183) 100|_____- 160 Newport Nat Bank 100,000 782,644 7530,598) 100} 160 |. ___ 
n ¢ - | | 
a rCo 500,000 33,774' 2,805,385) 100|...--- 120 LOUISIANA—Nat, banks Jan. 13; State institutions latest returns, 
IOWA—Nat. banks Jan. 13; State institutions New Orleans— | | | Pe 
= Stent veturme. Bank of Orleans.... 100,000 82,482 1,297,791| 100] 230 nai 
Burlington— | ] Per share.| Canal Bk & Tr Co_ 2,000,000 442,649 17,027,880| 100|..__..|_-__- 
Burlington Sav Bk. 100000 30,968| 836,676, 100|__--_. 25 | Citizens’ Bk&TrCo 400,000 140,000! 2,140,311; 109|_____.|125 _ 
First National Bank 100,000 71,829) 751,602) 100|_--_-- 150 | City Bank & TrCo 150,000) 45,075 1,538,262) 100| 145 
Germ-Amer Sav Bk 150,000 373,567) 2,984,626 100|)__--_. 300 Commercial Nat Bk) 300,000 c523/131|c4,827,527| 100] 320 |___-- 
Iowa State Sav Bk. 200,000 300,000) 3,351,694 100/__.__- 250 Commercial Germ) we eke oo eo Eee 
Merchants’ Nat Bk 100,000 1127,190/rl,437,675, 100|_____- 225 Trust & Sav Bk. 1,100,000 834,986 11,197,494! 100] 190 
National State Bk. 150,000 176,596; 1,233,049 100|_____. 250 Exchange Bank-_-| Consolidated with C ity Bank &| Tr.|Ce. |” 
Cob Renal Hatin] s00c00 128,400! 4.900.064] fesl nae [Pn | German huner Gav]|Ocaeal. @] | 
‘ , 369, ie sees erman-Amer Sav }Consol.with Canal | 
Ced Rapids Sav Bk = 100,000 172,224) 2,517,225) 100) 272 |... Bank & Trust Co scsi bh abs 2 
Commercial Nat Bk 100,000 14,296 1,306,350! 100) 113 |... Int-State Tr & BCo| 750,000 476,995) 4,088,641| 100] 195 
Towa State Sav Bk. 50,000 25,000) 1,150,000 100| 146 [22727 Metropolitan Bank 400,000 227,364) 2,368,581| 100] 140 |150 
Merchants Nat Bk 200,000 356,749) 5,051,862 100) 281 |. __. Hibernia Nat Bank) 400,000 787,898 n1,311,039 
People’s Sav Bank. 50,000 —-30,000| 1,000,001, 100) 156 |__._- New Orleans N Bk_| 1,000,000 636,363 c4,573,049| 100] 175 |_---- 
Security Sav Bank. 200,000 96,006) 2,146,944 100) 148 |____- USSDp&Sav Bk ‘100,000 153,060 1,421,331| 100) 200 |____- 
Amer“ ir & Bev Bk- 100/000 110,000) 1,900,000 100 231 oe Whitney-Cent. N B.- 2,500,000 1,610,59418,553,641| 100| 250 |____- 
| rT ernia r ’ ’ ’ ‘ ’ ’ ’ - a 
Sey Nations! “~~ 120,000 c47,228| 908,678 100 ow ese ene ae 1,500,000 2,113,801/17,367,442) 100) 322 |--._- 
al Na 00,000 e34,726| c563,410) 100}... _}..-... Savings Bank-__-}| F | 
Coun Bluff Sav Bk. 150,000 175,526) 2,272,029 i Satire Steir ewe Shreveport— , spoil path paar pee "Per \share 
First National Bank 200,000 201,625) c2,669,595)____|_..2.2|.--2. American Bk&T Co 100,000 3,936, 218,838) 100 
State Savings Bank 50,000 90,000) 1,042,143) 100|__.__- """" | American Nat Bank) 150,000 41,032) 880,613) 100) 187344200 — 
Davenport— Per share.| Commercial Nat Bk) 500,000 526,006 5,933,090) 100) 290 (300 
Davenport Sav Bk. 300,000 403,197) 4,030,139) 100) 307 |_____ First National Bank 500,000 210,297) 3,112:495| 100/g200 |210 
Farm & Mech Sav. 100,000 90,000) 1,465,000) 100) 265 |_---- First Sav B&TrCo, 100,000 22,076 '545.713| 100 
First National Bank 200/000 220,061, 2,330,238 100| 285 |___-. Contin’! B & Tr Col y300,000 35,806, 1,336,905| 125] 125 |135 — 
German Sav Bank. 600,000 778,137/11,072.452) 100/ 410 |----- Red Riv ValB & T, 150,000 158,039, 463,146) _10|-..__.|_.--- 
aide m ds | po47,1it ia 
Security Sav Bank. 50,000 26,314| 437,799 ioe ian ~=""" | MAINE—Nat. banks Jan. 13; State institutions latest returns. 
Scott CoSav Bank. 250,000 372,484 4,582,904) 100| 350 |__--- l 
Union Savi s Bk. 150,000 131,260 2,653,164) an Mee lsesas Bangor— Per \share 
ey af S Bk 100,000 104,876 343,939 100) 200 _...| First National Bank! 300,000 303,060 860,247; 100 50 , 
es Moines— Per \share.| Merchants’ Nat Bk} 100,000 271,514 880,898| 100] 300 
Cap City State Bk. 150,000 39,943) 1,971,441| 100|.._...|__.-- Second Nat Bank 150,000 490,971 765,638] 109| 315 |_..-- 
Central State Bank 200,000 150,360, 3,069,716) 100|_.-...|_.-.- FasternTr&BkeGo| 175°000 538000 4.782'200| 100| 315 |..~~. 
Century Sav Bank- 100,000 21.704) 1,247,216) 100/------|--- > Kenduskeag TrCo.| 100,000 137,122, 1,315,356| 100| 160 |165 
, ” ‘ , , © y 
Scomnenencuns opt oe 50,000 24,212 752.402) Hp ts Se ee ag ge viceugiets cee, —— i lskare 
es Moines Na 750,000 126,799 5,554,911! eames name * 
yee Motes Gov Bk 200,000 107 ,067| 2,464,907 100 nied eese Genes Nat i 400:000 308/228 5673163 100 103 108 
m : 25, ,483,367| 100|.----- ee Chapman Nat Bank 100,000 37,728 1,665,212) 
Home Savings Bank 50,000 28,017, 1,339,184) 100 First National B ‘ 5566. 2'882'003| 1001 120 [122 
eg spy by oy sprone so rOh7| 1.390184] 100\------|----- ational Bank © 600,000 475,266 2,882,993! 100} 120 |122 
pews Tietione) Book 1,099,000 464.830 6,601,685 Sema waite Fidelity Trost Cae $00:000 478°237 $'079'430 100 318 1380 
- d 3,000| 370,523) 100)---_.|- Mercantile TrustCo 100,000 124/860 1,329/6: 5 | 
Mechanics’ Sav Bk «85 17,43: Oe Oe . ; seep ons! taal iso \so0 
Doopie's Mav Beuk | ip'cen 160'a24| 3,079;9801 leet nooo Union SD &TrCo 250,000 310,884, 590,043) 100] 180 200 
ime a hy s aes 100,000 22,544, 995,893! 100)_..._- Te: MARYL . . 
niversity State 50,0 8.739| 251,146 100|....--|--" ~~ AND—Nat. ; natituts 
Valley Nat Bank. ont ok ees'sae 9 ths'aee 100 Seeiey | EM .N Nat. banks Jan. 13; State institutions latest returns. 
alley Sav Bank__ 50,000 110,393 1,141,247) 100\.....-|.~7 77 | 
Some base & SF Co 500,000 728,505 t2,034,045) inp saritcon Suites Calvert Wevk... - 100,000 66,262 2,195,013 60 so” —— 
Citizens’ State Bk- 100,000 17.500 583,000 190, 100 Bet 4, FS 190| 43 | 434 
’ 9,560 ,240,592 \* ’ , ’ 9 FO 98 2S ON 
Peete Bee Bane ee eiaee) eae teal Uae aay (git | Commopm yh Dank 200.009 147 084 S9en4mD 88) 2 |S, 
First National Bk. 200,000 173,072 1,767,168 100, 160 170 | Farmé& Mer NBk. 650,000 304'921 3°057689, -40| "45 |--9 
German Sav Bank. 150,000 70,169 1,026,284) 100, 120 |130 | First National Bank 1,000,000 7'794| 8°778'806' 1001 lan 4 
German Tr &S Bk. 6100,000 115,000 1,929,585) 109) 8125 German-AmerBank 300,000 tee'ate Graseces! tam) tae 186 
Iowa Tr & Sav Bk. 300,000 165,000 1,760,000 100 160 (170 German Bk of Balt 400,000 cpofens| avaeorgaa| taal ove 113 
Becond Nat Bank. - 300,000 169,367 1,309,392) 190) 160/170 | Maryland Nat Bk. 500,000 138°303 2'408;034! "30 110% 1 
oux y= ° . “ , bs de te 8 VO!) | | 
First Nations! Bank! 400,000, 115,649| 6,828,087] inal nn _|P7™" | Mercantilo Bank. -| . 100,000 | 80,267| 1,244,802) 25) 48 |... 
Live Stock Nat Bk. 100,000 107,649 2,024,179) 100 _____- ‘eadaate Nat Bank of Baltim oro ron 2,059,310 19,605,962, 10) 3234 33 
ut Beak of Comm 100,000 Rs 1,165,155) 100)-.--.-|--.-- National City Bank Merged in First N at’ Beni | we faoeh gts 
orthwest Na i ,000 ,379, 1,188,825) 100) fag pee or 
Security Nat Bank. 250,000 253,727 3,493,820 100) -2=- halhnceie reg = Dy. 1,000:000 70 t06! 4008 taal deol eee lies 
Woodbury CoS Bk! 50,000 94,069 1,156,860) 100\......|.2 77 at Howard Dank | Sabana far anel soeonnae| 200 188 1868 
Farmers’ L& TrCo 500,000 37,389 #1,253,030| 100|...-.-|.-.-- Nat M - 000 161,319) 1,120,033) 10) 14%)_.... 
| RSE, ee at Marine Bank __ 400,000 210,541) 2,537,698! 30) 41%) 43 
a anne 2 Nat Mechanics’ Bk Merged in Merchants Mechanics! Nat} Bk 
e price. aCap and surplus to be increased. 6 Capital to beincreased. z Ex-dividend rized 
Figures date Oct. 211913. d Including Amer. Bank & Tr. stock 1918. o Tectanine Veer nal paid in; guthorised amount te latger 
ia cle. aa filth cles & Tr. tock. see 4 1913. g Including First Sav. Bk. & Tr. stock. A Oct. 22 1912. 


t Includes debentures. 


» April 4 1913. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
y Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ | $3 Per |share. | 
Nat Un Bk of Md_-_j 1,000,000} 720,565) c2,936,940) 100) 136 /|140 Holyoke— $ 3 $ Per |share. 
Old Town Nat Bk-| 200,000, 98,030) 1,464,750) 10) 13 | 14 | Cit National Bk__| 500,000 209,807 ¢1,869,311|/ 100) 110 {111 
Second Nat Bank.-| 500,000, 864,506) 1,532,964) 100) 199 |225 Hadley FallsNatBk) 200,000 164,362 c1,325,612} 100] 140 |150 
State Bk of Mary’d| 500,000 135,294, 2,029,268) 25) 25 | 31 Holyoke Nat Bank_| 200,000 c322,027,c1,644,611| 100) 190 (205 
Western Nat Bank-} 500,000, 570,864) 3,247,519, 20; 37 | 38 | Home Nat Bank... 250,000 191,932 cl,431,106, 100) 145 /150 
Baltimore Trust Coj 1,000,000 2,529,210) 4,652,644, 50 150 /|156 Park National Bk... 100,000 73,491! 803,058} 100} 100 /|105 
Colonial Trust Co_| 300,000! 77,513; 926,010) 25; 28 | 30 | 
Continental Tr Co_| 1,350,000! 1,880,842 6,314,480) 100) 150 /|200 
Equit Mtg&Tr Co.) 750,500) 214,926) 1,612,087/ 100 100 {115 Lawrence— | Per \chere 
Fidelity Trust Co_-_} 1,000,000) 1,105,086, 8,052,415) 100) 250 |200 Bay State Nat Bk_| 375,000 133,660) 898,797) 100) 175 |_._-- 
M'dl’d Tr Co, com 1,000,000) 386,167, 2,650,133] ;100) 90 |118 Pacific Nat Bank_.| 150,000 101,473) 537,144) 100) 120 |__-.. 
Preferred - - -__- 4 ,000) | (100) 105 |120 | Arlington Trust Co 200,000 53,896] 751,993) 100) 125 |___-- 
Merc Tr & Dep_-__-} 1,500,000, 3,189,904'11,103,234; 50) 170 |172 Lawrence Trust Co 100,000 40,494/d1,534,347| 100} 100 |____- 
Munsey Trust Co.-} 1,000,000, —_ 50,609, 2,008,864 / 100 {102 Merchants’ Tr Co. 300,000 182,192/d2,682,870) 100) 155 |...-- 
Safe Dep & TrCo__}| 600,000, 2,473,103, 8,013,917) 100) 650 |___.- 
Union Trust Co..-| 500,000, 177,585, 656,872) 50) 60 | 65 
Prederick— | | Lowell— Per |share 
Central Nat Bank_|Succeeded |by Central) Trust Co. | . Per |share.| Appleton Nat Bank 300,000 205,739) 996,740] 100) --- -- 105 
Citizens’ Nat Banki 100,000! 422,690) 3,370,855| 100, 450 |__.-- Old Lowell Nat Bk- 200,000 _ 68,039} 699,303) 100] 106 |_.--- 
P Far & Mech Nat Bkj 125,000 126,636, 1,319,001 25| me Juceae Traders’ Nat Bank_ In hands olf receiver 
Franklin Sav Bank.| £94,000 30,006, 152,941) 100, 115 |__--- Union Nat Bank. 350,000 r412,860|r2,176,651| 100|#1853¢!-___- 
Fred’k Co Nat Bk} 150,000 + =112,039) 751,407) 15) 21 |.-.-- Wamesit Nat Bank 250,000 106,000) 347,341) 100}; 101 (-..-- 
Fr’k Town Sav Ins £150,000) 130,393, 1,405,212) 190) 170 |...-- Lowell Trust Co... 237,400 76,607| 1,494,580] 100/..... {101 
Central Trust Co_-| 200,000 208,946 695,876) 100 -.--. |100 Mid’sexSD&TCo 100,000 56,349] 402,362) 100)-.----|----- 
Frederick Trust Co! 100.000 Began bus ness Sept.| 1 |1913 
Lynn— an share 
MASSACHUSETT s 5 .Boston) Jan.13; State inst.latest ret’'ns. | Central Nat Bank - 200,000 364,391) 1,784,679) 100); 215 |--.-. 
. ws Rcicotbesssbesisenitenite Lynn National Bk. 100/000 276/372| 1/442'236| 100| 300 |_.--- 
| | anufac’rs Nat Bk 200,000 151,669) 2,131,973) 100} 120 |-.--- 
Boston— Deposits of banks date Jan. 31. |1914'. Per |share.| National City Bk-- 200,000 176,389) 1,012,073) 100) 150 |----- 
Boylston Nat Bank} 700,000, 323,243 3,710,000 10U) 120 (130 Essex Trust Co----, 250,000 376,723) 1,649,294) 100) 220 |----- 
Commercial Nat Bk| 250,000 268,437) 2,033,000, 100| 170 175 | LynnSDep&TCo 100,000 271,314) 2,195,645) 100) 250 |-.-- 
First National Bank} 5,000,000 11,266,87979,177,000 100) 430 (445 Security Trust Co. 200,000 260,799) 3,667,697| 100) 180 |-.--- 
First Ward Nat Bk} 200,000 181,38071,320,062) 100}; 180 |___-. 
Fourth-Atlantic New Bedford— Per share 
Nat Bank-__-_-_- 1,500,000 1,369,57215,027,000 100) 195 /|200 First National Bk... 1,000,000 801,562} 1,521,462) 100) 144 |--- 
Merchants’ Nat Bk} 3,000,000 3,729,586/26,958,000| 100) 275 2824 Mechanics’ Nat Bk 600,000 668,231) 1,980,815} 100] 153 i 
Mutual Nat Bank- 500,000) 80,688 1,290,237 100! 120 (125 Merchants’ Nat Bk 1,000,000 1,301,763) 2,328,125) 100 197% bee 
Nat Bk of Com'ce.| 1,500,000 1,786,01012,557,000, 100! 195 (205 NBedSD&TrCo 200,000 249,104) 1,838,570) 100) 255 |----- 
N Mkt Bk of Brig__|Succeeded by Market! Trust Co. | | 
Nat Rock Bk ofRox 300,000, 627,1487n3,806,438; 100, 200 | .. Peabody— f Per share 
Nat Security Bank_ 250,000 963,142 1,737,000) 109) 425 450 Warren Nat Bank- 200,000 c134,870)c1,037,295| 100/----..|*107 
Nat Shawmut Bank}10,000,000, 7,255,874 81,755,000 100| =. #225 ae teleaner yo 
at Union Bank__-_}| 1,000,000 1, ,917) n11415060) 210 /|220 alem— 
New Eng Nat Bank} Merged in Hamilton |Trust Co | | Mercantile Nat Bk- 200,000 159,029} c1,185,605) 10uU).----- 125 
Old Boston Nat Bk 900,000 381,564 2,451,000) 100) 124 (127 Merchants’ Nat Bk 200,000 289,012) c1,674,297| 50)----- *85 
People’s Nat, Roxb} 300,000  250,268n2,409,487| 100) 125 /130 Naumkeag Tr Co_- 250,000 301,036) 2,178,397 100) ....-* 210 
Second Nat Bank_-_| 2,000,000, 3,261,38023,096,000| 100) 285 |300 Salem S D & Tr Co- 200,000 = 116,200 918,382) 100|..._. .|150 
WebtAtla NN 7 ery nenga Tall ae Co | 00 Springfield Per share 
e tlas N’t 1,000,000 1,024, 5,344,000) 1 193 195 pringfield— ; : 
Winthrop Nat Bk__| °300,000 _ 570,534 3,676,000| 100) 325 | _...| Chapin Nat Bank._ 500,000 = 180,744) 2,094,328) 100) 115 (116 
American Trust Co} 1,000,000 2,334,796 14,268,283) 100! 350 ~~" | Chicopee Nat Bank 400,000 466,701) 3,226,301) 100) 175 (180 
Bay State Trust Co 500,000 689,989 7,238,779) 100,__ ___| ____]| Springfield Nat Bk- 500,000, 706,197} 4,326,130) 100) 225 (240 
Beacon Trust Co_- 600,000. 773,122 9,942,486) 100} 225 __.. | Third Nat Bank--- 500,000 714,136) 5,746,841) 100) 230 |235 
Boston 8 Dep & Tr} 1,000,000 2,827,76513,987,081|} 100) 375 __.. | Springfield SD &T 500,000 787,790) 5,333,007) 100 230 (235 
Charlestown Tr Co 200,000 43,962) 668,128) 100) 115 |.- ._. Union Trust Co-.-.- 500,000 618,855] 8,723,346) 100| 250 \255 
eee Fae Oe , 100,000 Bit 586,467) 12 120 ie Desiean ey een 
omm’w’ rCo_} 1,000,000 716 13,397,088 190 ae . 
Cosmopl’n Tr Co__| 200,000 111,21741 933,203} 100 on — Bristol Co Nat Bk. 500,000 73,160) 917,211) 100) 103 -- 
Dorchester TrCo__ 200,000 71,689 42,676,463} 100) 115 |_L__. Machinists’ Nat Bk 200,000 159,138 371,646) 100/ 150 |-- 
Exchange Trust Co 500,000 292,66743,249,969| 100} 150 ~| Taunton Nat Bank 600,000 226,272 780,199; 100; 106 " 
rane Eee Go. 1,000,000 Oe sige en eee 100; 135 {140 Siiaiion a? 
e rust Co__ 500,000 ’ »380,691) oene]...0-- ‘ =p 5 : 
Hamilton Trust Col 200,000 140,980 3'a07 704 ie, GS tp ae Mechanics’ Nat Bk 200,000 336,680 4,384,126 100) 180 = 200) 
International Tr Co} 1,000,000 4,101,841 9,987,844! LOU] 400 [415 Merchants’ Nat Bk 750,000 . 747,619 6,255,843) 100) 190 Peer 
Liberty Trust Co__ 200,000 . 252,102 3,681,793) 100|*200 ___. | Worcester Nat Bk- 400,000 477,094 4,335,546) 100) 230 ii 
Lincoln Trust Co__|Consolidat ed with Internationa |l Tr |Co Worcester Trust Co 1,000,000 544,523 mynennes 109) 220 |--.-- 
Market Trust Co__| 250,000  199,966d1,040,366| 100} 130 /140 ! = 
om teehgees CF 100,000 9 Shaves 1,449,761 ioe 200 Pike 
New Eng Trust Co_| 1,000,000 2,924,755 18,889,792 350 ‘ os Pweer: 
Old Colony Tr Co__} 6,000,000, 9,490,540 4@71604987| 100! 300 /|325 MICHIGAN—Nat. banks Jan. 13; State institutions Jan. 13. 
Paul Revere TrCo_| (200,000 _ 38,661 1,418,969] 100|.____ |130 
Puritan Trust Co_.| 200,000 _ 196,162 42,805,466) 100) 200 | ___. 
State St Trust Co__} 1,000,000 1,556,41016,585,009| 100| 275 Mii Bay City— | | Per share 
US Trust Co_____- 300,000 1,407,892 46,603,971) LO0)__.__. -_.. | Bay City Bank... 200,000 237,482) 2,259,545, 150, 250 | - 
Bay County Sav Bk 50,000 c69,363)c1,175,998 100; 270 |..--- 
Beverly— tae Per |share.| Commercial Bank. 100,000 131,089 c1,171,079 100) 225 250 
Beverly Nat Bank_| 300,000 279,619 1,225,839) 100|__.___ *150 | First Nat’l Bank_. 100,000 219,962 21,016,406, 100}....... - 
| Lumbermans St Bk 50,000 cl3,847| ¢859,666| 100/..-.-.)...-. 
| Old Second Nat Bk 100,000 48,007) ¢820,993 100)...... 125 
Brockton— er | Per |share.| People’s Sav Bank- 50,000 ¢58,570 cl,184,377, 100) 175 ihe 
Brockton Nat Bank} 300,000 264,433 2,393,077) 10) 150 |_L_L. | 
Home Nat Bank___| 500,000 322,190 2,443,562) 100) 120 |__ _. | 
Plym’thCoSD&Tj 100,000 42,391) 1,388,436] 100|)__._..|7-_-- Detroit— Per share. 
| Central Sav Bank.. 500,000 160,497) 5,951,522) 100) 230 rae 
. Detroit Sav Bank.. 750,000, 1,112,501/11,968;273, 100|..-.-- 23: 
Cambridge— , | Per \share.| United Savings Bk 500,000 91,481} 4,482,606) 100|_. _-- 150 
Charles Riv Nat Bk} 100,000 7159,162 979,962) 100)*220 Dic 23’8 | Dime Savs Bank.. 1,000,000 863,634/14,310,147) 100) 230 235 
Cambridge Tr Co__ 100,000 246,222 1,603,064) 100/*113%|J’e’98 | Amer State Bank.. 250,000 46,853, 1,536,127) 100) 160 * 
Central Trust Co__ 200,000. 251,967 4,006,068) 100|____°-|_____ | First Nat Bank_... 2,000,000 1,599,639 22,814,629) 100) 195 |... —- 
Harvard Trust Co_}| 200,000 216,337 1,955,918, 100,*1701%4|J’e’11| German-Amer Bk. — 250,000 160,609 3,869,709 100) 200 ek 
Home Savings Bk... Merged in Wayne|Co Home |Sav| Bk 
E. Cambridge— pn | | Per lshare.| Met State Bank... 250,000 74,011} c772,408 100/_._--- 120 
Lechmere Nat Bank} 100,000 159,336 ¢556,499) 100 #190 |Oct'10 | Michigan Sav Bank 400,000 280,550) 5,905,527) 100) 240 ____- 
Nat Bk of Com’ce. 1,000,000 663,446 10,881,199) 100|_.---- 203 
Fall River— i ie | Per \share. | Old Detroit Nat Bk 2,000,000 1,187,784 20,477,725) 100)-._--- 191 
Fall Riv Nat Bank.| 400,000 293,762 1,932,596) 100) 128 | ages dees Peninsular State Bk 1,000,000 607,342 13,075,452) 100} 214 iri 
First National Bk__| 400,000, 492,693 1,308,543) 100) 200 |___ People’s State Bank-a1,500,000 2,258,802 39,051,860) 100) 275 285 
Mass-Pocasset Nat) 650,000 468,969 2,328,919 100) 1574/1165 Wayne CoHoSavBk 2,000,000 2,554,360 26,468,034 100) 33444 340 
Metacomet Nat Bk} 750,000 337,529 1,342,131) 100) 12214/125 Detroit Trust Co.. 1,000,000 1,714,974) 4,913,023, 100) 330 | 350 
Durfee S Dep & Tr. 400,000 532,870 2,238,905) 100) 200° °|____. Security Trust Co- 500,000 816,083) 2,942,331) 100; -- 260 
| Union Trust Co... 1,000,000 605,194) 3,218,934 100) 187 191 
Fitchburg— ae | Per |share. 
Fitchburg Nat Bk. 250,000 43,374 1,605,780, 100) 170 \175 Grand Rapids— Per share 
Safety F’d Nat Bk_| 200,000 272,014 1,879,887) 100) 170 |175 City Tr & Sav Bank) 200,000 78,199) 1,311,454) 100). .-- Laan 
Fitchb’g SD&TrCo| 250,000 188,302 1,611,546) 100) 145 1/150 Com'cial Sav Bank, 200,000 91,619} 2,273,962) 100} 215 a 
Fourth Nat Bank__| 300,000 277,999) 3,769,010) 100) 210 |____- 
Gloucester— : Gr Rap Nat C’y Bk 1,000,000 458,662) 6,751,077, 100) 180 ‘* 
Cape Ann Nat Bk} 150,000 134,449 rg68,056) 100,._____|____. Gr Rapids Sav Bk-, 250,000 160,983, 3,770,630 100| 230 2 
Cape Ann Sav Bk_.| -.-.-...' 269,902 2,880,380). |____ ete Kent State Bank. 500,000 463,446, 7,012,647) 100) 262 _ _- 
Gloucester Nat Bk.{ 200,000) 94,397 c406,880) 100)______ lasawe Old National Bank... 800,000 785,401) 6,715,992 100| 207 : 
GlouSD&TrCo.-| 200,000 323,576 3,859,735) -.-|_2 2. Sah People’s Sav Bank. 100,000 110,392) 2,108,635, 100) 250 “ 
| Grand Rapids TrCo, 300,000 ~—103,700 OT eee eee ; 
Haverhill — Per |share.| Michigan Trust Co 200,000  661,901| 1,390,327, 100) 600 |-_--- 
Essex Nat Baak_-_- 100,000 102,738 969,492) 100)_. __.|_____ | | 
First National Bk_. 200,000 264,090 1,505,721! 100|__.--_-}- Saginaw— | Per |share 
Haverhill Nat Bk_-| 200,000 398,160 1,609,942) 100! __... | Bank of Saginaw... 500,000 831,556, 7,958,515 109} 300 (320 
Mercha.:ts’ Nat Bk} 200,000 167,343, 1,232,828 100!_..___} Commercial Nat Bk 100,000 109,578; 1,234,799) 100)..-.--. '220 
Merrimack Nat Bk, 240,000 270,976 1,048,090 100 _.. ..... | German-Am St Bk. 100,000 55,192 799,718, 100| 140 (145 
Haverhill Trust Co; 200,000 75,944 41,373,446) 100)... _)___ People’s Sav Bank- 50,000 93,166 1,085,304 109| 260 |270 
| | Second Nat Bank - 500,000 560,817 4.438.557) 1aol_____. 215 


*Sale price. a Capital to be increased. 4 New stock. d Includes savings deposits. e¢ Capital paid in; authorized amount is larger. k This 
is the so-called “‘weekly deposits,’’ now forming capital on which dividends are paid. 


» June 4 1913. 


rAug. 9 1913. 


e Oct. 21 1913. 


s April 4 1913, 


z Ex-dividend. 


h Jan. 15 1013. 


i Last sale. 


n Jan.131 


914. 





Fes., 1914.| 
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MINNESOTA—WNat. banks Jan. 13; State institutions latest returns. 












































































MONTANA—Nat. banks Jan. 13; State institutions latest returns. 






















































































| | Surplus Gross 
Capital. |& Profits. Deposits. Par. Bid. | Ask. Surplus Gross | ; 
jpDuluth— me $ ‘ 3. mi me 2 oat sa” chars. Capital. & Profits.| Deposits. Par.) Bid. | Ask. 
er Exc at 500,000, 1,5: ea 
City Nat Bank.___| 500,000, 263,766 2,898,850, 100) 130 |-~-._ | p,Butte— sdh.cocl 344.403] 5,198,006 Per jshare. 
First National Bank, 500, 000 1 ,954, 196, 10, 389, 099) 100) 500 — Miners S Bk & T Co 200'000 39284 ,000 aipges ecg Sata tal 
Nesmere +: ange Hata 1000, 99,481) 1,564,044) 100) 130. lanare, | Silver Bow Nat Bk. 200,000 20'360| 7781485 ....|...2..|~222 
nneapolis— | er |share = ’ aaa see 
Commercial Nat Bk} 200,000 $1,790, 527,329, 100) 100 eso PES Sele TCR SESE, Sean, OO -~ 5 otonee 
First National Bank 2,500,000, 2,216,096 23,755,725| 100| "295 305 | Nat Bkof Montana 250000 137.701. 3 367°757 | ieee Reaaene 
German-Am Bank_| "200,000, '218,561| 2,730,967| 100|2205 |___-. Thos Cruse Sav Bk 100000  40°000' °550'000 100|..... |... 
Hennepin Co Sav B} 250,000, 298,398) 5,543,539) 100, 270 | __1_7 Conrad Tr&S Bk. 200000  59°827| 1,308°217 ....|...2.. oeue 
MerchéMan St Bk| 100,000 33,662) 705,989, 100).---..|----- | Unlon Bk & Tr Co. 250,000, 321/693 3,009;583 i00|.-.-.-|-.~-- 
Metrop Nat Bank.| 300,000! _85,382| 1,477,441| 100). __.|135 a Ba MI nn I i Al ok a sR EEE ES 
Northwest Nat Bank 3,000,000) 2,736,120) 26,409, 949, 100) 275 |300 NEBRASKA—WNat. banks Jan. 13; State institutions latest returns. 
St Anth’y Falls Bk_ 00,000) 106,397; 1,892, 116, 100! ee ~~ Lincoln— | Per \share 
Scandinayv AmNBk 500,000) 156,144) 4,393, 183) 100|2155 |=o--< Central Nat Bank. 150,000 60,429) 1,270,003)..../...... lsosas 
Security Nat Bank_| 1,000,000) 2,526,464) 20, ‘924, 749 a 1500 City Nat Bank___- 250,000 93,971; 1,601,767) luu|._. ~~ Ds ee ane 
od a _ = aon 72,349 1,093,702 eed is: losses First Nat Bank... - 400,000} 405,155 3,208,568 ictal case 
6 ban ' 02,0 1905) |\ZivO |----- at Bk *ce_ 200,000 100,659} 1,327,173) 100)....-- hss sabe 
Minn L'n & Tr Co-| 1,000,000 407,192) 2,584,021) 1007 2S ewe | ™ | 
+ Paul— _ a er |share. | City Nat Bank___- 500,000 101,164} 2,654,610) 100) 85 90 
American Nat Bk.-| 400,000 154,467) 2,368,112) 100 130 - | Corn Exch Nat Bk. 300,000 t67,000| 2,029,000; 100) 110 /|130 
Capital Nat Bank_- 500,000, 247,553 6,368,102) 100) 160 (170 First Nat Bank____ 500,000! 1,124,682)'11,383,678) 100)._._-- ae 
First Nat Bank_-_-) 3,000,000 2,355,441) 22,896,884 100) _____- ‘oac7- | Merchants’ Nat Bk} 500,000). 755,586| 6,421,483) 100) 200 |240 
Merchants’ Nat Bk} 2,000,000 2,250,712/20,800,883, 100, 250 (265 | Nebraska Nat Bank| 200,000 92/996) 2,023,108| 100) 115 |130 
Nat Bank of Comm) 221,665 60,727 549,794)____. 100/103 | Omaha Nat Bank__| 1,000,000, 807,237/11,877,145| 100} 175 {200 
Scandinav Am Bk-| 100,000; 123,419) 1,604,343) 100) 230 State Bank___.._- 0/000! 55,547, 836,376) 100 125 {135 
Stock Yards Nat Bkj 200,000 61,262) 2,088,525) 100) 150 U § National Bk__| 700,000) n875,144/n11171346| 100| 290 (292% 
Capital Trust Co_- 250,000 203,809) 1,329,783) 100) 145 South Omaha— Per \share. 
= ; bn attend Live Stock Nat Bk. 150,000 157,327) t2,099,099; 100) 150 (165 
ees Nat. banks Jan. 13; State institutions catest returns. ; Stock Yds Nat Bk. 750,000 158,503) 17,311,584 100 200 255 
— er |share 0 115,469)| 2, 4 
Capital Nat Bank_| 200,000 189,100 1,384,393] 100/____- weed fe BS : : : 
Citizens’ Sav Bk& 50,000 90,562| 284,005)....|......|..... NEW HAMPSHIRE—Nat. banks Jan. 13. 
First Nat Bank_-_-_- 100,000) ¢154,747| t863,144)_._.}__.._ ]|___L. Manchester— | Per |share. 
Jackson Bank_-_-_-_- 100,000 see 2 | re a eee Amoskeag Nat Bk- 200,000 400,206) any t | ee ods 
Merch Bk & TrGo_| ¢250/000 126,099, 928/115|____|- First Nat Bank___-| 150,000) 178,393) 0,566; 100}_._._- ae he 
Vicksburg— | Nomi|nal. Manchester Nat Bk 150,000 207,167} 1 828, 544) 1 oan as 
san Bk = +e 459,008 74,339 819,237) 100}------ -- Merchants Nat Bk-| _ 150,000 78,250) 1,134,393) 100}_.._.- a5 
Cc Sity Sav & ie Co. 180000 $1°637 1 aoe soil = eleertag! alte NEW JERSEY—WNat. banks Jan. 13; State institutions latest returns. 
Delta Tr & Bkg Co 100,000 47,000 415.000 - | 22s Sen Camden— | Per share. 
First Nat Bank__-_ 300,000 154,262 963,961) Hh = SES BER Camden Nat Bank. 100,000 149,104) 2,140,472) po 191 | 
Home Savings Bk_ 60,000 9,500; 222,500) 100]...--- Pepe First Nat Bank___-| 200,000 293,207) 2,627,345) 100)1170 | 
Merchants’ Nat Bk 100,000 353,367 796,590! ‘ool. leence Shane ra a aa pry pe ey + 5, 700; pred 100 47 +d 
UE RENT EE SS Ra TS |. > e 40 , 006 808,476) 6 6 
MISSOURI—Nat. banks Jan. 13; State institutions latest returns. conta Tr Co... 100,000 106,910} 1,038, "508 100| 200 | 
Kansas City— | Per \share | Central Trust Co_--| 109,000 286,404) 1,753,353) 25/.... | 97 
City Centre Bank__| 100,000 11,080] 195,223 100 125 '135 | Merchants’ Tr Co- 100,000 39,910) 606,233) 100) 135 145 
Com’wealth N Bk-_ 250,000 181,467} 3,308,861) 100° 250 |..__. | Security Trust Co- 100,000 179,194} 2,683,862) 100)/*285 {-__-- 
Citizens Sav Tr Co-_ 50,000 11,560, 385,699 100 125 |____- West Jersey TrCo_| 100,000 99,675] '888,385| 100/*i90 | 
Drovers’ Nat Bk... 500,000 115,966} 4,120,883) 100) 200 |____. Elizabeth— ’ Per share 
First Nat Bank___-| 1,000,000 2,076,236)25,836,664 100) 525 | _.. | Elizabethport B Co 50,000 101,796) 1,556,920; 50) 175 |-..-- 
Gate City Nat Bk_| 200,000 20,809} 1,232,718 100) 105 /115 National State Bk-. 350,000 807,640) 2,968,430, 940/ 140 | 
Ger-Amer Bank __- 200,000 47,184] 1,451,238 50! 600 |____. Elizabeth Tr Co__- 100,000 21,462 344,441/ 100)....--|....-. 
Int-St Nat Bank_- 500,000 1,208,487) 7,480,103; 100' 625 j... 2 Union Co Trust Co 300,000 348,901; 4,460,594) 100, 300 | 
Mercantile Bank_- 100,000 19,649) 690,886 100) 125 (|-.... Hoboken— , Per |share 
Nat Bk of the Rep_| 500,000 119,068) 3,997,099 100! 173 |____- First Nat Bank..-.| 220,000 681,357) 5,200,024) 25) 95 (100 
Nat Reserve Bank-_| 1,200,000  280,164| 7,345,969 100) 148 /|150 Second Nat Bank_. 125,000 = 298,177) #4,135,151| 100) 390 |_____ 
New Eng Nat Bank 500,000 1 ,010,030)12,359,142 100, 470 ;...-- Hoboken Trust Co., 100,000 — 133,956) 1,859,158! 100) 235 | 
Produce Exch Bank! 100,000 36,060 822,823; 100) 160 | Hudson Trust Co... 500,000 1,639,247/16,390,251) 100) 60) 
Security Nat Bank! 250,000 27,291) 873,104, 100! 125 /|140 Jefferson Trust Co. 200,000 123,407) 1,271,837; 100) 160 {_..-- 
Southw Nat Bk of Trust Co of N J_.- 600,000 827,976)16,124,109} 100) 350 {400 
Commerce___._.| 3,000,000 943, 717|26, 658,802 100, 179 |180 Jersey City— ‘. Per ‘share 
Traders’ Nat Bank_| 200,000 68,674) 2,778,998 100' 160 | —__. | Claremont Bank-_-- 100,000 54,946 507,796} 100; 180 | 
Stock Yds Nat Bk{ 200,000 48,074) 945,977 100' 135 [-.--. First National Bank 400,000 1,405,297) 6,319,854) 100) 325 |335 
Western Exch Ban 100,000 180,000) 1,562,118, 100; 400 |____- Hudson Co Nat Bk = 250,000 =825,867\n2,825,772) 100) 375 (395 
Westport Ave Bk 100,000 59,682, 508,994 100! 250 |. ___ | Merchants’ Nat Bk) 200,000 96,036) ¢1,303,099| 100) 100 |135 
Commerce Trust C@ 1,000,000 637 760) 11,110,655 100; 210 (215 Third Nat Bank__-| | 200,000 ”433,907\n2,531,448, 100) 275 {300 
Fidelity Trust Co_{ 1,000,000 1,145,157| 6,780,478) 100) 300 |_..-. Bergen & Lafay Tr_, Consolidated with T\rust Co of 'N. J ., Hoboken 
Pioneer Trust Co- 4 ¢267,500 363,792) 2,394,117) 190) 250 |260 Cartaret Trust Co.) Consolidated with T/rust Co of |N. J'., Hob oken 
Title & Sav Tr Co- 500,000 36,316 1,993,107} 100} 120 j|_.... Comm’! Tr N J_-_-| 1,000,000 2,509,449 12, 203,124) 100, 360 (375 
St. Joseph— | “Per |share. | Greenv Bk & Tr Co 100,000 85,051 11597, 437| 100| 275 |300 
Burnes Nat’ Bank. 200,000, 112,257) 2,232,022) 100)......|....- Jersey City TrCo__| 100,000 293,909) 2 754.231 100} 250 
First Nat Bk o | Lincoln Trust Co-_- 150,000 381,715 2'054/563| 100) 325 (335 
Buchanan Co__.} 500,000 358,417] t4,740,508| 100)_._._.| ....- Mercantile Tr Co-_- 100,000 60,500) 2,119,651! 100) 185 /200 
German-Am N Bk. 200,000 195,472) 5,220,606) 100}...._-|..._. NJTGu&TrCo-| 500,000_1,615,407| 6,484, 798, 100) 575 ie 
St Jos Stk Yds Bk 200,000 155,000) 2,300,000) 100)...---|--__- Pavonia Trust Co__ Merged in Mercantile! Trust ‘Co | 
Tootle-Lemon N Bid 200'000 182,976) 3,913,028 100\_._.. |__... People’s S D & T Co Consolidated with Trust Co of |N. J ., Hob'oken 
First Trust Co__- 50,000 16,920 886,675) 100)_..-- +? Union Trust Co_-.- 500,000 , 24) 2,489, 663) 100; 100 (105 
Missouri Va: Tr Cd 100,000 36,942) 854,406; 100)___ Morristown— Per \share. 
St. Louis— | Per |share. | First Nat Bank_--- 200,000 245,291 2,977,822| 100) 245 
Baden Bank__-..4 100,000 22,399} 445,702) 100; 120 __. | National Iron Bk_- 200,000 77,309) 2,266,443) 50) 
Boatmen’s Bank._j 2,000,000 1,499,746/14,435,876) 100)/_____.]198 American Trust Co, 150,000 37,627; 257,350 100} -- ---}130 
Bremen Bank__..j 100,000 649,395) 3,233, 284 100; 625 |650 Morristown Tr Co.) 600,000 1,094,470) 6,676,209) 100)--- -- 400 
Broadway Bank._.j 100,000 39,491} 755,621! 100, 125 |135 Newark— , Per |share. 
Cass Ave Bank__-} 100,000 102,071) 1,446,¢ 023 100) 200 __.. | American Nat Bk... 300,000 118,905) 2,133,791, 190) 130 (135 
Central Nat Bank j 1,000,000 102, 879 8,192,324) 100; 102 |104 Br’'d & Market NB = 200,000 — 101,292) 1,343,287| 100) 140 |___.. 
Chippewa Bank_-- 0,000 (74,722 1,259 043) 100| 215 ; Essex Co Nat Bk_-| 1,000,000 1,676,950) 9,317,048) 50) 150 (|155 
Franklin Bank __- 600,000 750,991) 6,020,336) 100! 301 |____- Mfrs’ Nat Bank._-| 350,000 464,147) 2,481,722 100) 250 {_._.. 
German-Amer Bk 1,000,000 706/873 5,808,369] 100! 196 14/201 Merchants’ Nat Bk 500,000 816,332) 5,432,834) 100) 250 ee 
German Sav Inst_] |500,000 1,441,306 12,305,028] 100! 475° |___.. Nat Newark BkgCo, 1,000,000 1,896,88611,540,651! 50) 185 {190 
Grand Ave Bank- Z 100,000 65,313 1,285,621) 100! 250 National State Bk_; 500,000 573,480 2,582,060 50; 107 |___.. 
Internat Bk St L_j 500,000 310,012, 4,470,577; 100 k195 |200 North Ward Nat B 200,000 > $11,867 3,919,892, 100| 385 
Jefferson Bank...j y200,000 18,891 1, 896,055} 100; 106 |-.--- Union Nat Bank_.-| 1,500,000 2,521, S14 (14,334,402, 100) 340 = |360 
Lafayette Bank... 100,000 1,020,590 5,003,149, 100/1275 |--.-- City Trust Co____- | 100,000 99,239) 1,316,419) 100) 190 Sas 
Lowell Bank__-_-_-_- 100,000 25,940 568,2 1269) 100, 120 |125 Clinton Trust Co_. 100,000 62'527| 974.940) 100, 150 : 
Manchester Bank.) — 250,000 92,685) 1,644,627) 100) 170 {180 Federal Trust Co__ 1,000,000 1,345,704) 6,879,160 100] 220 |230 
Mec-Amer Nat Bk__j 2,000,000 2,731,347 34,524,273) 100) 27714|281 Fidelity Trust Co__) 2,000,000 7 913,999 18,167,914 a 765 
Mercantile Nat Bk_] 1,500,000 630,287! 6,438,612) 100)_- -|-- _. | lronbound Tr Co_. 200,000 27,046; 2,605,104 100) 220 : 
Merch Laclede Nat 1,700,000 1,860,477,12,496,670} 100, 285 |. ...- Newark Trust Co_- 100,000 “69, 521, 1,025,630 100) 160 |170 
Nat Bk of Com’ce_-_-j10,000,000 2,317,122 47,958,092) 100; 130 131 Roseville Py Co-_|In hands of receiver } | 
Night & Day Bk_- 150,000 12,629 468,263) 100} 70 |..--. Spr’gf'ld Av TrCo_, 100,000 35,423) 506,826 100 125 {130 
Northwest’n Bank. 200,000 553,920! 4,599,383} 100! 300 |.---. Washington Tr Co- 100,000 57,407; 337,196) 100' 170 |___.. 
South’n Com & Sav| 100,000 =. 215,655) 1,738,854| 100' 255 |-.--- West Side Tr Co... 200,000 372, 774) 3,063,640, 100) 255 de 
South Side Bank_.} 500,000 278,435) 4,673, 371) 100! 200 |-- New Brunswick | | Per \share, 
State Nat Bank_-.-| 2,000,000 — 804,529)10,163,816) 100, 197 _| Nat Bankof NJ___| 250,000 479,127) 3,314,254! 100) 285 300 
Third National Bk_.\ 2,000,000 2,049 ,329134,329,548) 100) 244 |___-_. People’s Nat Bank- 100,000 172,764) 1/134'309| 100) 250 |275 
Union Station Bk_- 100,000 56,969; 986,913; 100 160 |----. New Bruns Tr Co_. 100,000 127,432) 1,736,290 100) 200 (|200 
American Tr Co-_-- | 1,000,000 173,449] 3,821,560! 100 _ iat Passaic— | Per |\share. 
B’way Sav Tr Co__| 100,000 72,229, 821,648) 100 165 | Passaic Nat Bank-.| 200,000 ”411,087/n1,798,380! 100) 310 |-.__. 
Chouteau Trust Co! 100,000 33,302} 326,345; 100 115 |125 Hobart Trust Co__| 100,000 139,080 1,580,310) 100! 255 |____. 
City Trust Co..... 50,000 1/017; 284.433 100_._. | Passaic T&S DCo 200,000 171,803 4,138,762) 100) 2"5 S25 
Com’wealth Tr Co-_ | 2,000,000 97,551; 4,190,940) 100 8314! 85 People’s Bk&Tr Co 200,000 281,779, 2, 503,517) 100) 290 (300 
Easton-TaylorTrCo} 100,000 10/873} '226,571! 100 - Re aaa Paterson— | Per ‘share. 
Farm & MerTrCo-/ 100,000, 63,599/ 912,296, 100 200 ease First National Bank 500,000 699,196) 3,459,196] 100| 260 |280 
Jeff-Gravois Tr Co. 190,000 26,002 733,304, 100 i130 /|140 Paterson Nat Bank 300,000 447,909 3,069,639) 100) 295 (310 
Mercantile Tr Co__} 3,000,000 6,833,960 25,595,511| 100 _. _ __!335 Second Nat Bank _-_ 150,000 277,891) 3,904,525! 50! 220 |___. 
Miss Vall Tr Co__-| 3,000,000 5,358,204{16,110,043| 100 285 |290 Paterson Sav Inst-. 1,000,000 —530,060)13,043,715| 100| 350 (360 
Nor St Louis Tr Co} — 100,000 41,856) — 885,307; 100 145 |--..- Citizens’ Trust Co- 150,000 216,369) 2,036,298) 100; 220 j_...- 
St L Union Tr Co__| 5,000,000 6,794,651/27,969,342, 100 395 (405 German Am Tr Co_ 150,000 366,270) 2,733,211| 100) 370 |____- 
Spvings Trust Co__ 100,000 20,564 507,524) 100 115 (120 Hamilton Trust Co 400,000 4 50,000 3,850,060, 100; 350 }____- 
ndeventer Tr Co) 50,000 12,354 350,498; 100 80 j..... PatersonSD&TrCo 300,000 373,500) 3,412,208) 1 350 00 
West St L Tr Co__} 100,000 27,726 461, 549) 100 120 |125 Silk City SD&T Co 200,000 183,212! 1,582,158! 100) 215 |__.-- 
*Sale price. a Figures of date Aug. 27 1913. — ital peid in; authorized amount islarger. g Amount paidin. A Book value. k New stock. 
° F pg lg yt Agee $5088. 2 ix-dividend. apital to be increased. d June 23 1913. e June 4 1913. n Aug. 91913. J Last sale. 
eJdJuly 913. # Oct. . 
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l { NEW YORK—(Continued.) 
Surplus Gross : 
| Capital. F Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross , 
P h Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Trenton— $ $ | $ | oa” er 
Broad St Nat Bank 250,000 £393,262) 12,346,270, 100,#195 |... N.Y.Cilty (Con). 8 |SC«<‘(C 3 Per \cens. 
First Nat Bank-..-| 500,000 459,807 12,922,743, 100, -.--... 00 | Hanover Nat Bank. 3,000,000 14,840,764|89,406,000| 100, 630 |-____ 
Boece ee a ae aetna eee eee ee, B0\.--_-\sii@ | Harriman Nat Bk. '500,000 _'841,767/e13988,077| 100) 275 |200 
Trenton Bkg Co...| 500, 000, "617, 886) 3,114 ,271) 50| eseene 112 Impor & Trad Nat. 1,500,000 7,764,805 26,430,000; 100) 500 |-.... 
Mercer Trust Co--| 100,000 86,046, 1,104,407) 100| 153 |----- | THE ational Bank -'500000 _'145-500| »2,243;000| 100|-.._--|--7-- 
Trenton T&SDCoi__200,000,__272,786) 3,139,016) 100)..---- 278 | Irving National Bk 4,000,000 3,451, (627/42:755,000| 100) 178/182 
o— __.. Merg ed in Century ank. 

pao ha ete he Dis pando Mace Liberty Nat Bank. 1, 000,000 2,758,583|26,805,000| 100| 610 |630 

Albuquerque— | er \share+ | Tincoln Nat Bank_ 1,000,000 1,723,714|15,824,000) 100 325 345 
First Nat Bank_..-| 300,000 140,000 4.108,009) 100).-----|----- ManhattanCo,Bk of 2,050,000, 5,090,270|78,700,000| 50) 30 

ton 
. lt teak, er 1,000,000 1,932,021) 9,335,000) 100; 240 (250 

NEW YORK—Nat. bks. (except N. Y. City) Jan. 13; State inst. Dec. > Mech & Metals . eiahel ¢ tcsseisned teats fen 

Albany— iw le oatile Nat BK. ith |Irving Nat| Exc\h Bk. 
ieee ae Past. ~~ pry et 1 oe Ht 3" e338. 340, 100. 563 me Merch bx Nat Bk. Cae was 700 6,778,000 50| 160 185 

~y arial Bi 4" 0 |315 * Nat Bk 2,000,000 2,136,419/21,293,000| 60| 170 
Nat Commercial Bk- 1,000,000 1,704,740 24,705,467 100) 310 (315 Merchants BS ee oreo ood) a'san 197128144 O00! 1601 900° [810 
N Y State Nat Bk. 500,000 632/373 21,011, 104, 100) 285 |295 Metrop’s, Bk at e eee aoe a eee nialia’aee 000! 100| 178 -|185 
Albany Trust Co.. 400,000 328,490, 8,415,714) 100) 150 |----. Metropolitan Ban ‘ ; 21 85.514 
Union Trust Co_.-. 250,000 499 1267) 5,070,786; 100 a =gone peoums Beers —_ AO Dod 7630 084 3.336,000| 100| 290 |---.. 

eum Ce 9 21,482,342} 25 "| Nat Nassau Bank-- 1,000,000, 400,000|11,970,000) 100, 185 {190 
Ca a Co Nat Bk 200,000 a250, 44 " 4242, 591 100 CR, Rae Nat Reserve Bank. Merged | in Mutual Alliance eu pe oO. 
Nat Bk of Auburn-/ 200,000 = 114,736 2'078,184|....|.....-|-a-2. New Neth’land Bk- 200,000 = 314,539) 3,522,000) 100) 210 {225 
aa Oe "|" Per \ehare. | NY Co Nat Bk.- 500,000 1.955,200| 8,707,000) 100) 850/876 

-—_ ; of ,033/20,901, 
City Ristions) Bk.-| 200,000 4a183,041 “p'048'B16 i? coeces|secee RB 3. oe of. 2,000,000 bart et 4,774,000) 60| 255 /|250 
Reais eee 100:000 "85°790| 1261.75, 100|.22222|c222. Park Bank, Nat__- 5,000,000 baa eee See eee) an) aan (has 
—.*< ’ Baad: Wests _.. 200,000 478,0 391, 5 
Broome CoTrCo.-; 200,000 125,010) 1,641 956] ....|------]--2-- People's Bank. -- yoo. in Chatha m. & Phen ix Niat. Bk 
its of Brooklyn banks are reporte|d net| andar\e of | Plaza Bank __--~-- Merged jin’ Union| Trust Co. 

Brooklyn—Depo sits of Brooklyn banks! are reporte|d net) and ar\e of Plaza Bank : 89.000! 100) 160 |165 
date Jan. 311914. Surplus and pro fits are of dels Jon.18 ss preee NY 1, 5 + +f oon ry tht 1 3183 000! 100! 200 |250 
val Coase ta eek” ak an © ps8 000! 100|--..-/150. | Seaboard Nat Bank. 1,000'000 2,555,696|29,586,000| 100] 410 |435 

Bank of Flateush.-| 100°000, _31°000| “{10°7|130 | Second Nat Bank.- 1,000,000 2'823,063|13,199,000| 100| 375 |400 
rier Vae""| shed ba Coleeel Seat'oel Security Bank __-_- 000,  "379,000/13,859,000| 100) 115 |125 
Fe alone eee “ ees B15, 006, 100 280 |300 | Sherman Nat Bank 200/000, _ 76,022| 2,321,387) 100| ..... 135 
pone Sesetes e..| Serres 9/800 e1,042,200| 100 155 | State Bank_______ 1,000,000, 561,700|24,454,000| 100| 180 |200 
Bile teak | lean ak 300, 9475" (000, 100|--.__- 125 | Twenty-third W Bk 200,000 108,946] 1,884,000) 100| 130 /140 
emegteed Beak” ee at 74,9573, 105, 100) 80 |100 | Union Exch Nat Bk 1,000,000 999,500) 9,874,000) 100| 140 [150 
Homestead Bank--/ 200,000 61.574) 95 | 400 |425 | Wash H’ts, Bk of.. '100,000 362,600| 1,235,000) 100) 275 |-.- 
Manufac’s Nat Bk_-| 252,000 943,044) 5,455 9,000) 30) bo DB Thy I yp B5'529| 25531001 100] 160 175 
Mechanics’ Bank-_-_| 1,000,000 503,410 11,632,000) 50; 125 (140 ee —Se 500'000 -883°500| 4.778. 000 100) 450 |475 
Montauk Bank__..| 100,000 47,190, 692,567) 100|- 5. -- 140 vom Tn Dee =--| 00.008 eae eon! a'7e0.0001 1001 nen 600 
creeees See meme -| 1,000,000 1,188,017) 6. BOL pe 199| 273 |985 | Astor Trust Co... 1,250°000_ 1,152'700|20,667.600| 100| 385” |365 
Pog Poy Ro ee 191° 304 3 378° 000; 100| 175 |200 Bankers Trust Co_ 10,000,000 14,462,900 129848600) 100) 475 /|460 
cous teies| Geos | "500| 00| 145/155 Broadway Trust Co 1,500,000 — 827,706/14,420,483, 100) 150 {160 
Bilteweed Wet Bc| tae'sen 145,564 “ 885, 000! 100 Central Trust Co__ 3,000,000 17,817,567.83,432,013, 100)1010  |----- 
cetkine Tract Gol 1.p00'ton 9/4421 29¢4 | “460 (490 | Col.-Knicker Tr Co 2,000,000 7,153,742) 54.089, 632) 100| 440 [450 
Brooklyn Trust Co_| 1,500,000 3,659,442 23,456,096 100 et = en 500°000 .'111.527/ 3°882,650| 100| ----- 85 
Citizens’ Trust Co_| 1,000,000 285,589 5,896,416 {8100 130 |140 ear meng mal — % 1,500'000 1,598'767/22'359, ‘030! 100! 300° (310 
Frente Trot Co" Merged oo Breodwer, * CoN | 100 250 Equitable Trust Co, 3,000,000 10,318 ,000,66,870,600, 100) 430 |440 
Hamil i ne Ca, *"500'0 0 1,052,500) 7,137,400, 100| 270 — Farmers’ L & T Co. 1,000,000 6,032,409 112181300, 25/1100 |1130 
om Tr rer | 350" 00 384,719 2,695,951| 100| 100 |110 Fidelity Trust Co__ 1,000,000 1,362,900) 7,641,800, 100| 210 |225 
Kings C Trust Go| 00°00 2,373,324 15,936,860, 100| 570 Fulton Trust Co..-| 500,000 704, 104 8,361,843 100| 275 |300 
ae aL e tr Ge ms" Oe ith Brookl - Tr Co es PAE bea Guaranty Trust Co 10,000,000 2. amas i 149456212 100) 565 (575 
i mpire | oO 
People’s Trust Go-_| 1,000°000 Leaaeascllo‘oer bea 1oo 285 |20s Fludson Trust Co. wor 634,500, 3,556,900, 100| 130 |138 
People — oO. A Se seit ls mee pin we a ~ de Knickerb’er Tr Co Merged in Columbl}a- -Knicker bock er Tr. |Co,. 
ulfaio— . ; : -~ 
Bank of Buffalo____ 1,000,000 1,564,792 11,109,487) 100) 269 |... Lawyers’ Title Ins | 165 
Central Nat Bank-| °200,000 ¢209,507 ¢2,503,768| 100 300 |----- Pi A +200 one bee clit aor eil ine 158 liso 
Citizens’ Bank____| 200,000 wet ,929)| 4, 27 1 Any 100) 225 | _.... Stagione Seuss Go, Merged in Equitable Trust Co. 
Soceae hams aa Merged tn 600,074 007 6: 39} 100) 260 Manhattan Tr Co- Merged in Bankers T\rust Co. 
Manuf & Trad N 000,000 1,553, "789 21,519,404, 100| 400 |____- Mercantile Tr Co_. Merged in Bankers T\rust Co. F 
Mari "Bank. -| 5°000, ¢ 2 | 350 | Metropolitan Tr Co 2,000,000 6,721,546)17,094,731) 100) 330 |350 
arine Nat Bank__| 5,000,000 5,491,467 43,277, 530, 100 oo. 350 Mutual Alli'ce T Co 1'000'000 462.096| 813441532 100| 140 |147 
Reopive Bonk... itis eeteed Tiesenl alae NY Lins & T Co... 150005000 3,825,000 /33,582,000, 100| 985 |1000 
eople’s Bank____ 600,000 689,404 7,765,041) 100) 200 |_...- Go. 3'000'000 12015. 154/37'835.438| 100| 595 1610 
Third National Bk. 500,000 260,290 4,610,177, 100) 145 |155 — re oe 0 ieee Ge Wood way TrCo. 
Butfalo T ma Con, 300° 000 rt 029 3° 400° r67 100 lio 130 Standard Trust Co_ Consolidated with G| uaranty T rCo. , 
Commonw'ith TrGo Title Guar & Tr Co 5,000,000 11,614,369 26,921,794, 100) 435 (440 
ommonw’lth TrCo 500,000 415, 760 7,992,006, 100| 190 [195 Transatlantic Tr Go_ 700,000 '388,100) 2.649730, 100} 200 1220 
nis Alaa A. «. 500,000 467, es ais 952, 470 100 a - ll Tract Co of Amer 3g Merged in. Equitable, Trust Co. ‘i 
3 ov 25 LUU TOSS [ewe we 
Merchants’ Nat Bk 150,000 a65,912 a774,499 100 a ae Oe Co. 2, 000, 000 4, 3! 50, 362 40, 459, 470 100 See leaaca 
Second Nat Bank_- 400,000 500,000 3,250,000) 100/------|.___- 000,000 14,603,109 154.882. 451 100) 1030 |1040 
Chemung CanTCo 600,000 559, 569) 4,649, _ 100| 182 |..... ASS von +e Se 43,000,0 a te Corn Bach. B 
vy New vo - Deposits air ‘ City —_ are rene eens net ond bes ~~ By ag "tat Consolidated with Empire Tr Co. 
are ofdate Jan. 31 1914 urplus and profits arie o Jain 
ee ae ae al and Dec. 9 for wants Dense. . Al ae ~~ re| oon Bank of Long Isl'd d- tam aas a 34 00 a gb ‘oe cectaabaks, aoe 
0. anks and trust comp antes wn ew York Ci ty an| roo kiyn ’ 7 aa tan a 
may be found in our “Ry. and Ind.’’| Sec., page (183 | Per |\cent. Queens Co Trust Co 600,000 —119,000 1,919,000 7" 90 100 
Aetna National Bk. Absorbed by Broad way Trust | Co | 
America, Bank of__ 1,500,000 6,475,777 28,294,000 100) 550 |560 ~ Per leheve. 
Am Exch Nat Bk__ 5,000,000 4,661,817 46,286,000 100, 200 |210 FR ray oa 275.000 437,678! 8,606,050! 1001 255 |265 
Bank of US. °-~ 60°00 _$8°300 $3'380/000, 100) 800""|--222| Gputral Bamk-777~ 356000 S4a-30") ocanacras 100) 200 [215 
Battery Pk Nat Bk 200,000 112,569 1,685,000, 100) 135 {145 pmeanee 7, ‘. a oes 1. ai ret 13° Ort me 4 sik leon 
seca iA a 350°000 779'909 3431000 100 i el rete, Nat Bank of Com.. 750,000 803,656) 8,561,960) 100) 185 |190 
Bronx Borough Bk- —_150,000 909039 »2,138,381/ 100, 225 |260 Traders’ Nat Bank. 500,000 449,383) 7,046. zai 100) a 
Bronx Nat Bank_ 200,000 51,388 1,128,210! 100) 175 190 ¥ es, Tr Co. 400'000 _ 300,967| 8.376961, 100| 198” {200 
yant Park Bank- 200,000 152,400 £1,306,800| 100, 150 ‘LLL. enesee Z 1,000'000|21'784'027| 100, 350 |400 
Butch & Drov Nat. 300,000 117,147, 2,018,000 25) 120 |135 | Roch Tr&SDCo- 500,000 596,963 13.708,680| 100) 500 
Century Bank_-_-__- 500,000 509,244 6,112,000 100! 175 /|195 Security Trust Co- 300,000 . rt ; m7. ‘eae ee ee 
Chase National Bk 5,000,000 9,819,290 110180,000 100 600 /|625 Union Trust Co-_.- 200,000 226, DO, -----)----- 
Chatham & Phenix | 
on Paas-- er home eee O8 288 000 25; 170 ths S si Per \chere 
elsea Exch Bk_- 400,000 57,507 02,965,301 100) 148 |15; yracus . 
Chemical Nat Bank_, 3,000,000 7,683,300 26,771,000 100| 400 |___.- Commercial Nat Bk 500,000 317, 190 Heat "620 Hy oweces a-ee- 
Citizens’ Cent Nat__ 2,550,000 2,158,348 23,195,000, 100 175 /|180 First Nat Bank_.-- 1,000,000 707, 079) §.762.636 109 ee 
City Bank, Nat'l. - 25,000,000 32,388,777 187691,000 100.*365 [375 Merchants’ Nat Bk 180,000 315,4: : 5 +t o7 we----|----- 
Coal & Iron Nat Bk- 1,000,000 577,440 6,407,000 100! 155 /|165 Nat Bk of Syracuse 600,000 382, yt > eer cael i? ee a 
Colonial Bank ___-- 400,000 708,291 6.714.000 100) 450 |... Salt Spr rings Nat Bk 200,000 112,9 9 ete 100} ...-..|----- 
Columbia Bank- 300,000 742,682 7,308,000! 100! 290 (315 State Bk of Syrac-_- 100,000 558,486) 1,420, 5 | 100) ..-.... ---- 
Com’ce, N Bk of__ 25,000,000 16,417,734 117956 000! 100 *171% 173 Third Nat Bank_ 300,000 218,782) 2,172,6 i) 100| ..----}----- 
Corn Exchange Bk_ 3,000,000 5,934,650 71,271,000, 100\*318 (318% Syracuse Trust Co- 300,000 481,389| 5,066,240) 100)....--|----- 
Cosmopolitan Bk- 100,000 25,844 456,288, 100 85 1105 Tr & D Coof Onon- 100,000 474,852)11,699,453) 100)..----!----- 
East River Nat Bk. 250,000 55,364, 1,771,000} 25) 60 75 
Fidelity Bank_____ 200,000 _ 182,604 1,047,000, 100| 165 1175 | mop len 
Fifth Avenue Bank 100,000 2,233,314 15,600,000) 100 45¢C0  ecaina kee Tro oi | er \share. 
Fifth National Bk- 250,000 496,929 4.041,000! 100! 300 (325 Manufac’rs Nat Bk 150,000 690, ot 8,480,922 100) 500 7s” 
First Nat Bank-_-_~ 10,000,000 22,337,106 107252000 100 900 (920 National City Bk.., 300,000 263, 970| 3,544,374, 100) 173 are 
Fourth Nat Bank__ 5,000,000 5,543,200 32,242 000, 100, 172 177 Nat St Bk of Troy-| 250,000 431,826 9) 2,606,995, 100 235 a8 
Gallatin Nat Bank_ Absorbed by Hanove r Nat Bk | People’s Bank-_--... 100,000, = 111,843) 887, .870 100 waa 4 
Garfield Nat Bank 1,000,000 1,278,743 10,318,000 100| 220 |250 Union Nat Bank... 300,000 137, 1224) 1,932,304) 60) 1 ° = 
German-Amer Bk- 750,000 700,674) 3,804,000, 75) 130 140 United Nat Bank... 240,000 417,767| 879,044 100) 29 4 
German Exch Bank 200,000 833,714 3,726,000) 100) 375 (425 Security Trust Co- 200,000 185,249) 3,143,192) 100) 200 4 
Germania Bank... 200,000 1,021,499 5,633,000| 100 450 (475 Troy Trust Co__-..) 200, 186,917) 2,133,510 100) 160 {1 
Gotham Nat Bank. 200,000 163,721 e2,162,800 100 199 |___.. | 
Greenwich Bank... 500,000 1,119,062 10,837,000 100 260 (|____- | 
* Sale price. 6b Capital and surplus to be increased. d Capital paid in; authorized omeer is larger. A Book value. k Capital to be inc ‘ 
s Ex-dividend. ec June 4 1913. eden. 13 1914. J Last sale. n June 301913. ¢ Oct. 211913. »Dec.9 1913 + July 11913. «s Sept. 9 1913. 
4 Trust companies’ date Dec. 9 1913. h New stock. a Aug.91913. pAug.21913. n y absorption of Columbia Nat. Bank. 
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sia, at BANKS AND TRUST COMPANIES 61 
Where Names are Printed in Italics Fuller heinous ‘May be promer in the Advertising Columns, 
NEW YORK—(Concluded. 
| ) . 7 OHIO—(Concluded.) 
: Surplus | Gross | | 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. ear | gourPlus | , Gross 
—— : : | : | - Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
First Nat Bank 1,000,000 1,529,569) 4,066,457, 60| 148 150 
sli il i1 
Oneida Nat Bank.. '"600;000 '’s46,030| 1,999:035| 100| 295 |235 Cleveland (Con.)) = S $ Per |share. 
Second Nat Bank-) 3001000 364°263| 1,289,193| 100| 215 |225 | People’s Sav Bk Co 500,000 = 480,766) 6,050,589) 200) 308 
Meee an eet Bet oa] p'gaeos0| 80] 54 | ag | United Bk& Sav Co | 500,000 | 248,703] 7.060.279) 100| 208 | - 
Utica City Nat Bk-| 1,000,000 384,042) 2.333.630) 0) 54 | 53 | Union Nat Bank... 1,600,000 1,122,594/14,467, te 100] tea |iae 
Utica Tr& DepCo- 400,000 510,692, 8,160,382) 100 400 ---_- W Clevel’d Bkg Co 100,000, 6,000) | 683,739) S0)------|-- - 
et: es Hear irs © cd «pevteg «State otic ae 
City National Bank 100,000 —_99,399| 701,738) 100 wa share. | Cleveland Trust Co 2,500,000 2,651,820 29, cry 316 100 "238 on 
Steen Ca tat 280,000 344°944| 1,807°551| 100| 250 |_..-. First Tr & Sav Bk. 1,250,000 —_ 31,486, 4,109,793| 260 |265 
Watertown Nat Bk 200,000 317,232, 1173,234, 100| 250 |~217> | Gorey CUES Me oeO O00 2,165, 089) 2,250,000) 100} .- -- 
Northn N'Y TrCo 400/000 412°201| 37027;204| 100| 250 |-.... | Guardian Bay & Tr| 1,950,000 2,165,131)24,503,606) 100)... -- 241 
a ieiaaiit tel | | Loe tee eve) saeeed iibcee Seerey tae oe |--2= 
Mt Vernon—l1st N. 200,000 76, 499) . 179, 924) 100) Per ene Super’ rs & Tr Co. 500,000 1,056'931 9, 330, 304 109 aos aaa 
Mt Vernon TrCo 200,000 379,480, 3,236,892) 100|--_--- rs Union Say & L.Co_ 750,000 204,224 120 © 
tux Geckelie~ , | en ee jena Wood Av'S-& Tr, $80,000, 4047403) 5,584°185) 100 | 
Nat Cty Bank... 200,000 85,217! ¢2,656,710 100 | ae esteccnataens Ue 
North Ave Bk...| 50,000 30,039, '240,623|....|...---|----- Columbus— | | Per \share. 
North Ave Bk.-./ 50,000 30,039| 340,623/.---|------]----- | Capital City Bank-| 100,000 38,000) 750,000) 100 Seal 
N Rochelle TrCo 200,000 100,709 2,646,479 “zal ------|-----| Central Nat Bank- 200,000 17,862 ¢1,433,310) 100)--_-__|1027 
Oot Nat) 100:000 -74°743| -'S11'070| 100|22222| 222 | Gitizens’ Tr & Sav_| 700,000 151,929) 3,266,468, 100| 99 |102 
pOssining Nat Bk- 100,000 33,825, 758,080 100) --22-2|-270° ey Se | ee 94,947| 2,367,170) 100| 125 |130 
*- - : Sav Bk- 61,314, '734/172| 100|-._- 
Pleasantville— Fifth Ave Sav Bk_- 25,000 25,896) "497 701) 100 
Mt Pleasant Bk; 50,000 _22,287, 638,856. | Hayden-Clin N B-- 700,000 506,612) 4,068,493, 100) 225 250 
Port Chester—ist N’ 100,000 £200:698) 944/329 a ipa Ap Huntington Nat Bk 400,000 125,786) 2,226,709| 100 : 
Bee eee ee ee oon eee ees] “Sgb'sas| 199|190 i407” | Lincoln Sav Bk Co.| 40,000 3,316] 264.465, 100|--._ || __ 
Rye—Rye Nat Bk-. 50,000 —- 82,086, 741.415, 100) Market Exch Bank 100,000 100,724) 1,356,557, 100| 190 | 2d 
Tarrytown Nat Bk. 100,000 ¢112,192) 701,976) 100 sock dai aad B er go rye 104,642) 1,864,076, 100} 155 ae 
ins— ae a ~ ’ 
ggg een Ripe: Bete: | Ohio National Bank 40°00 486'297| 67514.596, 100| 260 |278 
Cent Bk West Co 100/000 164.871 “704. 314 100) datpadintn tome West Side Dime S B 25,000 In mae nn ae) oP ae 
County Trust Co 1005000 146,111| 1,570,779) 100|\..----|----- Security Sav Bank - 50,000 3,000} 350,000, 100 
First Nat Bank-. 100,000 93,817) 908,712| 100|------|-- --- | StateS Bk &TrCo 400,000 111,574] 1,859,477, 100| 120 |13 
Yonkers—ist Nat... 300,000 191.539 #1,867.591! 100|_---_- arte Mo 
Yonkers Nat Bk- 200,000 75,192 1941.781| 100|----.-|.-.-- Dayton— | Per |sh 
Westches'r Tr Co. 300,000, 254.2601 2,808:793| 100|#140 |-.... | City National Bank, = 200,000 = 322,115) 2,119,863) 100|------ 305. 
NORTH CAROLINA—Nat. bke. Jan. 13; State institutions latest returns. | Fitst Sav & Bk Co.) 100000 64: ro "966, 769) 190| i60""|** 
arlotte— = ’ 5 Sen 
Charlotte Nat Bk__| 250,000 182,049 1,393 611! 100 161 | fae bg Nat Bi cece «| loniaer| ivaen’ 355, 100] 160 | ----- 
cemamnorctes 9 Bk 500,000 404,712 1,538,401; 100 161 seg Teutonia Nat Bk 300 000 101: id a ath 219 100 140 eer. 
rst Nat Bank.._.| 300,000 399:969 ‘'963'523 100 200 |_---- Third Nat Bank__- : 3 003| . 200 
Mer & Farm N Bk_| 200,000 235.321 1,021,576; 100 200 |_.._. | Wint Nat Bank~ Soo'ouel 381" 633) seeora) tam) “sae - "jean 
Union Nat Bank._-; 100,000 95,844, 717, ‘028| 100| 195 |_...- City Tré Sa BBE. | 100/000 281,508 es ll bate 
American Trust Co, 350,000 264,629 sein Ger k TOs  nop'000 SS nasl 6 tae eee Gan aa 8 
Independ’ce Tr Co. 500,000 147.246 Xs Phe | 100 130 |22277 ae Sn ee 5,150,098 andi (en 
Southern L &8 Bk 50,000 53,419, 256,459, 100 175 |___.. |  Toledo— a 
Citizens’ Nat Bank) 100,000 n109,204| 861,962) _- Sins tev eee Go 725°000 63. 395| 2°358478 Sol ias |” 
e ~~ ae 100,000 457,066 pie ea [tai , "256. 
First Nat Banik:~<-) 150,000 ae ee pa Home Sav Bank Go 350:000 "280° au 2'819°723| 100] 213. | 
av Bank... ,000 27,54: 5 Nie eee, Bigen "989'907| lool. 
Slesthanie’ Beak. 50'000 . aan 450,943) ...-|-..--- Paced Market Sav Bk Co. 124,976 22,290) | 889,207| 100|_..--.|_- 
aicige— (00 18,000) $80,000 2222 22"5-"| 52-2 | Merde CHES Bie“ 3501900 247.028) 090.381) 400) B35) 
Cis Benk.| 900,000 . share. - 1,000, 5 112! 7,528,907) 100] 140 |14 
curt Nat Bank: | 2p 8-05 ammaae) 198 ase” o-|SANN hcg ENGR) Saas ul 18] RD 
chants’ Na 100,000 81,743 ¢2,367,518| 100, 150 |____- Second Nat Bank f , "888, ace 
Anchor Trust Co__| 100,000 8,183 237,922) 100 100 |_---- emk.-| Sees *eeeers| Gramraes! cael © 
Aiea, acres] Hoe oblae) a2etes fam ae fom [RSA Re HSMM ENS aR IS | -~ 
ane at sean ' ; 406, a in 
American Nat Bank) 250.000 54,636 1,655,893) 100) 118" 1” Conti Tr&8 Bk 300;000 et 2,777,400) 100] 355 900 
Murchison Nat Bk.) 1,000,000 549,644 5,825,678; 100 155 158 Union Savs Bank-_- rage 30,859) 1,211,620) 100). | -__|y105 
ey a Be Be rk i vs Bank... 250,000 279,144) 1,003,794] 100) 230° \240 
cemmnen, Net eae Congolidat ed mio, M urchison N at Bk Youngstown— Per \sh 
10,032 ud . 
Atlantic TPE CO "B00 110.052) 63004) 100, goo fans | Cir Seringe Deak 250000 AE-SE 212 Taz) 100) ---- ae 
NORTH DAKOTA—WNat. banks Ta. 13; State inst. latest returns. my Bag Ry Co + eae 1 757,850 7,244,254 100 anaes 190 
waren Hetiecal Bk.| 50,000 18,010 258,41 | Per \share.| Mahoning Nat Bk_ '400,000 "304/763 1'683:647| ool 722277 iss 
First Nat Bank-__- 200:000 210,297 3,424. ais 100, Ce hee . ’ . 00) -.----. 185 
Merchants Nat Bk. 100,000 90,146 1,058,384 100|-.----|--.-- 
Northern Sav Bank) 50,000 13,121 (860,895. | 100|-- 7222 ieee , 
ono Nat bonke Jan. 13; State institutions latest returns. OKLAHOMA—Nat. banks Jan. 13; State inst. latest returns. 
nnati— 
L Per |share 
Atlas Nat Bank-... 400,000 734,529 4,660,640, 100| 30 "| a, Guthrie— | | 
Brighton Ger Bk Co — 200,000 285,867 2 390 |395 | First | a jones. 
Citizens’ Nat Bank 2,000,000 1,942/058 1412 100, 195 [200 Guthrie Sav Bank-| '26;000 "2'o00| ‘'g20'G00! Tool tig [T7: 
City Hall Bank. 100,000 188.238 1,766,007| 100! 300 an County Bk. 25,000 i070 iat’ Bo6 190 113 ph tia 
0 9'127| 139009041 10) 480 |... < : »5690/ 100; T1ld |..... 
Cosmop Bk & S Co 250,000 122,841| 1/959;141. 60| 140, (22227 eee eee oa Re a iene 
C't Hise Sav Bank. 100,000 10,467| 463, 390) 100) 22-1 | ee Per |sha 
> r -s-- ’ 5,429 2 mer t re. 
Pith-Third Nat Bk. 3,000'000. 1,591:686 17,314,714 100] 198 |200 City Nat oak eM rt Moret tt pee 
First Nat Bank... 6,000:000 2°650'027 26'063.569| 100| 195 |200 | First Nat Bot McA) 100, 130:201| 4747°607| tool 27- Ihae 
Fourth Nat Bank-. 15007000 '838/018 6,314,801, 100| 270 | ses Wiese Renniesateas Yin: anatomy: 
German Nat Bank- 500,000 819,946 6,824,258, 100; 300 (320 — C Musko a Per \eh 
a r .760 532.561, 100| 100 /|110 ommercial Nat Bk 250,000 ¢t102,226) { » 
Market Nat Bk. ~- ’ 2,226 #2,088,789| 100) 140 
«aon ag ae pose 578,760 5, 000.808) 100 240 \275 First Nat Bank-_-_-- 250,000 t120,407) {2,499,112} 25) 150 |_.- 
Pearl St Market Bk 150,000 30,783 922,410) 100] 105 tts Oklahoma City- a 
Peoples Bk & Sv Co _ 200,000 _ 30,869 1,072,992 100| 110 |120 | Amer Nat Bank--.| 500,000 78,039 all ong 
Prov Sv Bk & T Go 1,400,000 1,151,497 817231003, 10| 235 \240 | Farmers’ Nat Bk_-/ 100,000 | 1'328'085] ton tae ITT. 
Second Nat Bank. 1,000,000 "109,070 2,906,523} 100| 102 [105 | Okla. Stk Yds N. B. 2501000 139/047 t1'818'013! 100! 4a \z2 
Becu ’ 31,567, 1,980,345) 100) 200 | 205 urity Nat Bank. 100,000 weece 
South OhioL& Tr. 872: | "353": aT ori tae aos] tga) 2 
Bievagueectreco fooioog | 343 dae'at| 100 14878 State Exch Bank--| 100,000 4.071) | 'o45.s97| 100] 118 |722-- 
Ustty Bup & ar oo “Maroon eu stett-Saytre) 103) gap 000 | Sn eee nena B00) 188 fo 
West End B&Tr Co 100/000 _ 39'964, _'870:426 100 142 |146 , 
Western GermanBk 375,000 546,210 10,402,717 100 325 (350 | OREGON—N 
2385 ie Co 500,000 801,096, 4,559,609 100 275 |300 +—Nat. banks Jan. 13; State institutions Jan. 13. 
Bk of Com’ce N A_| 2,000,000 1,689,821 12 | see Om ee | oe ee at On 
Contral Nat Bank 1,000,000 "801,784 o014 873, 100/180" 7|163 aies est TOD O00 nee 033 eneeend....|.--: ooo 
; 111,688 n2,535,267, 100, 90 | 98 | First Nat Bank___- 590 679,494). --) 2-2 shai 
Clark Ave Sav Bk.| 94'100  11'260| 805" 98 | First Nat Bank-... 1,500,000 1,173,507) 11,6 Sa pees Sree 
caeee, Ave ov SR. Ot. ; 805,296, 100 107 |.._-- Hartm’n & T’mps'n '100°000 02,787|---.|-.-.-- oo 
Columbia 8S & L Co 100'000 i O40 ’ hy te 100).---.-|.---- Hibernia Sav Bank 200,000 or" et 2, a7 36S OE, iE komen 
Equity Sav L Go..| - 200'000 112'129| 1°801°370| 1o0\ 277772 | 77277 Ladd & Tilton Bk._ 1,000,000, 1,268,479) 13,605,706|____|_.-.--|_... 
First Nat Bank_._. 2,500,000 1,858,537/37,301,297) 100)....-.)-.... Lumbermen’s N Bk 1,000,000 155,702) 5,112, "309 ie We 
Garfield Sav Bk Co "200,000 "251,302, 4,702,404 100, 165"|"” | N'western Nat Bk "500/000 104'141) 3,856,811) .0.)7722__|77222 
v bas . 7” Site Reliteten bk tT 
Lincoln Say & Bi “ <59:000 ia7a7| ’pal'onr| 19btr noo -e ae? Sas Merged in goarsftine Ryn —s pe 
rainSt Sav BkCo 200/000 120/309| 2,485/420, 50) 182” 186% weTc 100,000, 18,846) 1,715,413). . 
National City Bank 500. 50| 182 |186}4 | Secur Sav & T Co_ 4 1,000,000 maar’ weemaeige 
Nat Commercial Bk 1,500, 000 £630,173) 13,595, '393| 100)... 215°" | Un States Nat Bank” 1'000'000. 1,156 1007| 7,916,142] 100|-~222-|727 22 
n1,033,790 n6,140,269 100, 160 1,186,360) 10,800,946) 100 
Pearl St 8 & TCo..| '200,000 '354'483 4'739'031| 50 275 ~e te 500,000 '114,856 6| Remar Kvn ieee Kae 
« Sale price, | k Book v men § ae 200,000 _ 100 649 66,735 16a —_ 
: or zane. - oe pat and surplus to be in e Capital eid thorized oe 
nereased. en Last amount is larger. & Cap 
m Aug 9.1018. v Apes 1013, {Oct 21 1013.) ome 4 Theee figures date Sept. 22 1013. eSept. 0 1913. 7 New stock. “sda to be 
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PENNSYLVANIA—Nat. bks. (ezc. Phila.) Jan.13; State inst. latest returns. 


PENNSYLVANIA—(Continued.) 










































































Surplus | Gross ; | Surplus Gross | 
Capital. Red Profits. Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Allegheny— $ i $ $ Per \share 
BECCA] $25.00 RR Aa 408 20) 88l-----“iag- | _Plla-—con or dt 
First Nat Bank ---- ‘ e159, €1,888,962; 100/__.._- 
German Nat Bank- 200,00 962,629) 3,912,832) 100)......|---.. Germantown Tr Co 600,000 917,311) 4,865,872) 100}_.__. 3/273 
Ohio Valley Bank-} 100,00 35,351| 532,626) 100/-._...|---.- GirdAvT&TCo_, 200,000 148,166; 836,511) 50]-... { 78 
Second Nat Bank-- 300,000} 859,060) 1,121,039) 100)____-. ----- | Girard Trust Co____| 2,500,000 9,439,069/ 35,835,666] 100}-.... 1/901 
Allegheny Te Co} 700,000; 1 erg tH ay tg tt ns 140 pee a Mh hd & ett ‘oo 735,801) 5,640,210 Lb + oa en = 1160 
Dol Sav Fd & Tr-_-| 1,000,000, 1,094,324, 5,009,732) 100).._.-- addingt’n 0 125, 28,879} 433,027 tem ie 
Manchester Savings | Hamilton Trust Co 400,000 93,242) 1,085,529} 50/....- i} 48 
Bank & Trust Co 250,000; 101,587| 1,167,787) 50)..-.---|----- Holmesburg Tr Co_ 125,000 64,990 367,617; 60)..... | 56 
Provident Trust Co 150,000 93,000; 600,600) 100).....-|----- Indus’1 Tr T & Sav_| 500,000! 1,005,500} 5,475,959) 50] ..__ 3/168 
Real Est S& oe see gale 107,162) 1,634,526; 100) ......|-.... ane Ste Merged in| West End} Tr |Co 
orkingman’s Sav ntegrity e Ins 
Bank & Trust Coy 100,000, 977,363) 4,475,534) 50)_.-.--|----- Tr&SDCo-.-.-.| 500,000) 1,265,523) 4,324,929) 60)/_..__ 1/154 
Allentown— | Per |share. | Kensington Tr Co_ _ 200,000 97,742) 1,669,066] 50|__.__ 60 
Allentown Nat Bk-} 1,000,000) 537,492) 2,618,416 100; 155 (157 Land Title & Tr Co 2,000,000 4,445,714| 9,581,623) LOO}_____ 1)5054¢ 
Meerenarns eae) “aghcng | Soe | Pe tee aol hae fee [Meurer cal $9088 Sab TON) Passa) ag —-—- 
e Ave Bank--- ‘ 1416) 38, oO 5, 14: »285,96 / 
Bersad Nat Bank-_- 300,000. 558,994) 2,737,705 100} 330 (340 Manayunk TrCo__ 250,000 =. 222,324) 1,542,531) 25)_..._. | 5946 
Allentown Tr Co_-} a150,000) 92,314) 717,131| 30) 57 59 Merch Un Tr Co__ 1,000,000 301,561 1,833,946 | 1100 
Citizens Dep&TCo 125,000; 68,099) 828,035) 25) 53 | 56 Mortgage Trust Co 125,000 = 233,239 36,744) 25)..-.-. 135 
BSR Cae TC SHBE O09 OGs-a8l MGbecsot| bo) ES RS (Nutt a Sa:| 85985 5 gf tbal SAP OND gal nnHgBM 
enn -<- a ’ | ’ | , = , 70° s* ’ v oO RE) EMV) em ee 
Altoona— Per \share. | No Phila Trust Co. 150,000 = 180,340) 1,835,431) 50}.._-- 1106 
First Nat Bank_-_-- 150,000; 406,921) 1,905,225) 100) 330 (350 No Western Tr Co_ 150,000 270,325) 2,570,841) 650}_._-- 11901% 
Second ims Deni... 109,000) ety rh 1063306 by bre te peame Btast Co... 150,000 83,064) 661,114) 100}... 1}130 
Union Bank-_----- 125,000) ,O48) ‘ enn Co for Insur 
Altoona Trust Co-- 250,000, 255,617) 1,738,214) 100) 200 (210 on Lives & Gr An 2,000,000 4,818,967|21,696,590) LOO}]____- 1600 
PairininGy T'Ga 162,962 85.501 \"740;708| 30/43 | 45 | People's Trust Con, Sonasy 1eor8is| 1,843/088| BOL ZLH Se 
° : x . 3) eople’s Tr me ‘ 52,848] 1,443,088} 50}... - 
— | Per \share.| Phila Mort & Tr Go 2501000 116,054| 207364 100/.2227 1) 15 
First National Bk_-} 300,000 587,782) 3,660,326) 100) 225 |-.... Phil TS D & In Co 1,000,000 4,684,822)11,157,667| 100]..___ 715 
Marine Nat Bank_- 150,000, 503,231) 2,457,707) 100|._....|-.... Provident Life & Tr 1,000,000 5,423,370) 9,718,058) 100}.___- 13850 
People's Bank. -- 200,000 sbeoat 1,109,025 100) 150 |. .-- Real EstTrCo, com 1,319,600 388,921) 4,583,574] (100 agate ! 40 
econd Nat Bank~_-_ 300, ’ »208,/37| 10U)_.....|-....- oO 0 Tef 2,516,300 100}__._- 85 
Erie Trust Co-_-_-_-- 300,000, 406,724) 3,721,755; 100) 160 |-..-- | Real Est TI & Tr__ 1,000,000 1,399,399] 4,389,818) 100].___- Hess 
Secur Sav & Tr Co- 200,000; 260,310) 1,830,165) 100) 170 |----- Republic Trust Co. 300,000 152,114) 1,158,107} 50]... .. i} 60 
Harrisburg— | Per \share | Rittenhouse TrCo_ 250,000 60,932! 861,028) 50}..... } 56 
Comanerstes eats 18) 080 pay Sh oes.ce* po ~sa5°*lae eens J rast Oe... 150,000 196,867) 908,364) | | = 1225 
East End Bank-_-- ,000 ,000; 550,000 oga Trust Co...| 125,000  ------ 1 179,629) S0j..... i} 53 
First National Bk_- 100,000 n507,346/n1,375,230| 100) 575 |600 Trust Co of N A__.. Merged in Commericial Tr Co} 
Harrisburg Nat Bkj 300,000, 409,140) 1,542,505| 25| 58 | 60 | UnitedSecLI&T_ 1,000,000  945,067| 1,351,425) 100|..... ‘140 
Merny Arun Car] 198my "g25'000, "Bad-9gg 128 Pap (5S | WEITERM TEC? 9 S808, grt tan) grt agy B= 1 HZE | 
entral Trust Co-_- ; ‘ ; 5} fest End Tr Co__-_| 2, , OF »874,120|} 5,971,207) 100)..... 5 
Commonwealth Tr_; 250,000 +475,349) 1,800,000) 100; 350 400 West Phila T&TCo 500,000 527,639) 2,928,177) 50}..... 1141 
Dauphin Dep TrCo, 300,000, 337,890) 2,887,082) 100) 280 |. ... 
Harrisbur, rt Co_. 400,000, 456.529) 2,120,000) 100; 200 (250 
Security” rust Co_| a125,000, 51,879| 427,339) 25) 33 | 37 Pittsburgh— | Nom'l price 
— a Co-..-! 250,000 135,100 etahiidihas 100) ‘. ‘ Allesh Val Bk a 4 anal — 
ancaster— -er \share egheny Va a : 7,364) 847,105; 50]/....- ' 
Conestoga Nat Bk- 200,000 454,609 e2,303,732| 100, 404 |406 All Nations Dep Bk 75,000 44,112) 664,490) ...clesee aw 
First Nat Bank -_-- 210,000 220,209) 366,316) 100) 221 (223% | Anchor Sav Bank._| 100,000 375,624) 1,999,495) §0/_.-...)--.- 
Fulton Nat Bank__| 200,000, 248,839 1,433,614, 100) 238 (240 Arsenal Bank-_---- 100,000 | 204,428) ~=967,995) 60/..---- -..-- 
Lancaster Co N Bk} 300,000 414,844) (803,568) 60, 130 (13214! Bk of Pittsb N A__ 2,400,000 3,437 ,460)25,578,885| 50)--..-- 123 
Northern Nat Bk. -| 125,000 73,767 382,311} 100) 128 {130 City Deposit Bank. 200,000 683,361) 4,740,054) §0/..--.. ----- 
People s Nat Bank -| 200,000 192,318 849,782) 100) 183 185 Columbia Nat Bank. 600,000 955 ,037| 9,517,701) 100)-.-. as 
Farmers’ Tr Co--_-- 225,000 765,000) 2,050,000) 59) 260 (26244 | Commercial Nat Bk 300,000 = 247,482) 2,750,678, 100) _--.. aks 
Guaranty Tr Co--_| 294,000/ 15,574) _ 476,324 100 105 108 | Diamond Nat Bk._| 600,000 1,631,782) 6,731,067) 100|._..-. 320 
NRG cavCo | tde'ooy Ponn E1750] Bo] $38 ag | BameMe RE PERE 355-000 a 60u i] Soon) 198] oo=-> a0" 
or Tr av Co_. x ¥ ‘ y uquesne Na 5 ; ,022,961) 5,006,427; 100/_...-_- 
DM raat Coe: | steo‘o00,{8ranr| 1398308) 60) fag so | Easmendoe sh 8608.0 afar orlacton at) QQl===== 2-2 
O..-| a150, ,0: »222,378) | armers’ Dep . 6,000, ,924,707/30,701,534| 100]/......|..-.- 
Philadelphia— |Deposits ofhanks date) Jan. 31 1914), Per share.| Farmers’ Dep S Bk, _ 100,000 = 424,700) 5,666,502 100)_....  _.--- 
American Bank-_-- 186,000) (90,529) 671,732) 50! ae i} 59% | Federal Nat Bank. In Voluntary Liquidation 
Bane Oe SarAter| a Sooty ate-ai9 ans 008 Wl-n==s TEAS [Pie AWE Bia 100'900 | Letra SesaSd,QQl—-—2 coos 
ank of No Amer-_-_; 1,000,000) 2,718,249/14,994, edi oes rst o Tm r 2,174| 386,682, 100}_- A 
Centennial Nat Bk_ 300,000! 639,331) 3,914,000) 100|/_._.. 275 First-Second N Bk_| 3,400,000 1,950,068 | c30870.703 100| Suspen ded 
Central Nat Bank _| 1,000,000) 3,580,320) 15,719,000. y+ eer 4/430 Freehold Bank_-_-_- 200,000, 1,029,512) 1,206,696, 100].... |----.- 
Corn Exch Nat Bank 1,000,000 1,931,419) 24,873,000) 100)__-__ 4\273 German Nat Bank- 500,060 737,222) 5,613,223 Ml snanea 190 
Eighth Nat Bank__| 275,000, 1,032,531 3,299,000| 100|_~__. 1'424 German S & D Bk- =. 200,000, 483,932) 3,989,530 50)..-.-.|---- 
Far & Mech Nat B 2,000,000) 1,545,670) 14,408,000) 180 ~ $136 Germania Sav Bk__ 150,000 546,718) 8,031,347; 100/......|..... 
First National Bank) 1,500,000! 1,773,686|25,494,000, 100) - 4/200 Homew’d Peop Bk- 50,000 39,410) C2 tf =a a 
Fourth St Nat Bank_| 3,000,000) 6,877,481|46,797,000) 100) __ 1280 | Iron&GlassDol Sav 172,700 341,777 2,040,707) SS ee 
Franklin Nat Bank_| 1,000,000, 3,216,884/35,995,000, 100) .___- ‘48814 | Keystone Nat Bank 500,000 803,352) 4,615,550 100)_.-.-. lewalem 
Girard Nat Bank__- 2,000,000) 4,857,889) 44,512,000 | 11350 Liberty Nat Bank_| 200,000 158,076) 1,049,462) 100} .- isonee 
a 2 on o00.000) 339,993) 1,891,000! 50)____. 111034 | Liberty Sav Bank-_ —:100,000 oft att Hote th a eee 
Manufac'ts N'Bk..| 500,000 431005) 2.014.000, 100|_222- 11st Manufacts Bank= 2, 100:000 195;169| "837.700, ‘go|-77277|22272 
Market St Nat Bk_- 1,000,000, 1,282,654) 9,045,000) 100).___- 181 Marine Nat Bank__ 300,000 141,343) 1,320,196 Scie & 
Merchants Nat Bk- Consolidated wit)h First Njat. | Bk. : Mellon Nat Bank._ 6,000,000 2,222,140 53,681,805 100) - - -|--=- 
Nat Bk of Germ’t’n| 200,000| 575,789|c3,171,681, 50|____- i141 Metropolitan N Bk 400,000 336,294) 1,151,869, 100/__--__|--.- 
Nat Bk of Nor Lib-| 500,000 976,271) 3,447,000) 100)____- 4|250 Monongahela N Bk 1,000,000 1,809,122) 7,930,088 100)... .|----- 
Nat Security Bk__- 250,000, 981,565) 3,767,000) Lo 1/350 Pets Bank.......<« 50,000 75,120 ye SS ee ee 
Ninth National Bk. 300,000, 712,909) 4,095,000) 100)____- 4/300 Pennsylvania N Bk 200,000 183,047 943,970) 100). - vdieo 
Northern Nat Bank) 200,000) 1,249,721) 2,649,000) 100|)_____ 1/210 Penn Sav Bank_--_- 100,000 67 ,836) 814,831) 50} . . 
Northwestern N B- 200,000) 741,839) 3,158,000 100) cane 1/390 People’s Nat Bank_ 1,000,000 1,971,921,13,768,542) 100)__ 
Penn National Bk; 500,000, 1,571,569) 6,272,000 50)____. 1/180 People’s Sav Bank. 1,000,000 1,007,730 10,337,206, 100)... 
Philadelphia Nat Bk 1,500,000 4,734,620/55,969,000 100|_.___ 1/4314 | Pittsb Bank for Sav 00,000 _ 264,882/14,553,453) 100). _. 
Quaker City Nat B) 500,000 526,564) 2,312,000, 100)____- 119% Second Nat Bank_-. Merged in) First-Seco|nd Nation al B’ank 
Ridge Ave Bank_--| 300,000 (98,656) 1,010,175) 60).....4) 50 Third National Bk- 500,000, 214,540) 1,914,581) 1O0uj.. - - .-.-- 
Second Nat Bank__; 280,000 659,931) c2,749,218 100|..___ 4/30144 | Union Nat Bank__-| 600,000 6,098,998|14,179,487| 100].... _ 850 
Sixth Nat Bank___! 150,000 304,241) 1,453,000 100|___.. 1/200% | Union Savings Bk_| 1,000,000 883,082) Gibetcae too. leeawca i 
Southwark Nat B 250,000 142,741! 2,424,000) 100)___._ 1/1454 | U S Nat Bank_-_-- 00,000 156,042! 964,900 100} 95 | 
Ss western Nat Bk_- 200,000 170,791) 748,000) 100)_.._. 4/118 Western Nat Bank. 1,000,000 462,424, 4,465,285) 100/_- — 
Tenth Nat Bank__-| 200,000 142,790) 1,119,000) 100!_._. \120 West Sav & Dep Bk) =: 250,000) 393,421) 1,675,482) 1NM/_.._. 2 -_L 
Textile Nat Bank_- 200,000 88,463} 1,133,000) 100) ieaae SIRE Bankers’ Trust Co- 127,350 BAT sendce | 100).. i 
Third Nat Bank. --| 600,000, 909,237) 5,367,000) 100) - 1/251% | Central Trust Co-_ 150,000 | 70,467) 678,120) iud}-- 
Tradesmens — 500,000 902,007) 5,952,000 100| __._. 1/245 Colonial Trust Co_ 2,600,000 3,215,844 10,499,052; 50)... can enh 
aan ve “ae aan aoe 737,832, 5,873,000| 100/.._.. 120034 | Com’wealth Tr Co_ 1,500,000 1,591,893] 5,012,499) 100! _- 160 
beg P ay Re oh patos or ” ae — nal Ba nk ert oy MY teen a 4 party + asap) ies 
oo ’ ’ 229) OU wwe ee eee nion Tus +O ’ ’ | 0 H = e 
Aldine Trust Co---; 200,000 137,314, 581,320] 100|_-__. 112% East End S & TrCo 250,000 141,917! 1,699,396 100) hiss 
Belmont Trust Co-; 125,000 29,081) 347,895! 60)... | 30 | Fidel Tit & Tr Co__ 2,000,000 5,867,734)12,861,223) 100; 408 | ._.-- 
Cent Tr& Sav Co._) 750,000 497,194 3,642,802, 50|_.-.74| 60 | First-SecSav & Tr. °150,000 150,000, | 90,441| 100|.____.|__-_- 
Chelten Trust Co__| 200,000 140,898 942,178 50)_.__. 75 Franklin Sav & Tr- 175,000 76,997 487,257| 265|- 
Colonial Trust Co.-| 270,075 = 314,610, 1,122,962, 50)... 4100 Hazlew’dS & T Co 165,400 97,764 773,825! 100) em 
Columbia Av Tr Co, _ 400,000 500,058 2,362,656 100)... 4175 Hill Top S & T Co. 150,000 80,602} 925,069) 50). ee 
Commercial Tr Co_| 1,000,000 2,077,619 10,554,497, 100) ___. 1/420 Merch Sav & TrCo 125,000 15,203} 309,249) §0|..._.-|_---. 
Com'Ith T Ins & T. 1,000,000 1,401,745) 5,107,917) 100) .. 1|234% | Metropolitan Tr Co 125,000 34,280 461,049 100 s 
cones Cm LN xen met et ag hee oeaeae o ait 98 Oakl'd Sav & a Co 200,000 210,796) 1,750,756; 100 \- as 
¢ T Co. 56,57: 27,999, 309,540) 25). 20% | People’s Trust Co... 250,000 =‘ 143,868) 1,344,734) 100 sata iad 
a et eal ge ca ae ate a ee ee . ae & Tr! i - Pittsburgh Tr Co_. 2,000,000 4,227,849) 6,681,266, 100’ 180 |210 
C8 rd ’ 31,3: 971,496) 50)...._1| 5 Pot t & Tr Co. 329,100 59,584) 850,782) |. | aa 
Fairm’t Sav Tr Co.| 250,000 104,698 924'569 100 Jiacae 110 Real Estate Tr Co. 2,000°000 1,868,160) 2,892'924| 10) a 
Federal Trust Co__| 125,500 63,304 750,796) 100)_.._. 1125 Safe Dep & TrCo__ 3,000,000 6,710,747 = _____- 100; 240 |..... 
T C ( 92 F7F' FOF | 
mega d Fg i moat 28,775,525 pe ks - - 1600 South Bile Tr Co... 125,000 50.619 622,240 100 -o---| 5555 
e CO, jal, , we ees |. Pee 15 South Side Tr Co-_- 300,00 24,022 1,412,826) 10% = 
2d sr aici aes (a1.594,000 |2,157,311 1,260,152\| 109)____. 1107 Terminal Trust Co 125,000 18,607 170.930 oe —- 
First Mtge Guar «| ae , Union Trust Co___| 1,500,000 31,416,586 39,603,481! 19)... _-- ante 
praniford “i G5.-| "2o0con9 $a6:oe%) 2:434°8%0) "WMl---- gee | Washington Era: “aso\900 zaaca7D) 2.240.827, Nonl22=- 1, 
-- ’ 9,024 2,655,2: 50}. ‘ ond § 5,000 317,144 O18,.1602)  @0iou-oce 
Franklin Trust Co_| 400,000 121,134) 1,485,337) 560 ott a + — _ Si tiated " " 
Ger-Am T & T Co- 500,000 427,734 2,070,463 50 1101 | | 
* Sale price. a Capital paid in; authorized amount is larger. 6 Capital to be increased. c¢ Figures are of date J an. 13 1014, @ Mar. 19 1913. 
+ New stock. zEx-dividend. A Mar. 22 1913. N 


i Last sale. 


n Aug. 9 1913. 


e Oct, 21 1913 


- € 


ov. 11913. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—(Concluded.) 





TENNESSEE—Nat. banks Jan. 13; State institutions latest returns. 































































































Surplus Gross | : | Surplus Gross : 
| Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Reading— j $ $ $ | Per |share. Chattanooga— $ $ $ Per |share. 
Farmers’ Nat Bank} 400,020 797,538) 2,057,011; 30) 95 (100 ChattanoogaSavBk 300,000 226,636) 2,576,546, 100/...--- aes 
First National Bank 250,000, 270,840 975,515) 100) 150 (155 Citizens’ Nat Bank 300,000, 190,366 n2,405,020) =e aia 
Keystone Nat Bank) 100,000, 243,747) 412,933) 100) 285 |295 First National Bank 750,000 509,729) 6,851,116) 100}.....-|.--... 
National Union Bk- 200,000 912,969] 1,165,346) 25] 154 (|160 Hamilton Nat Bank, 1,000,000 513,221) 4,411,206) 100)...-.-- = 
Neversink Bank--- 75,000 44,623| '224,064| 60) 65 | 70 Hamilton Tr& SB 250,000, 182,000) 1,450,000) 100}...._. Sa 
Penn Nat Bank-_-- 100,000, 71326,863|r2,056,682, 100) 320 (325 
Reading Nat Bank_} 200,000) 437,106) 1,648,357) 100| 270 |280 Knoxville— Per |share. 
Schuylkill Vall Bk-; 100,000, 226,281) 559,256) 50) 150 {153 City National Bank 500,000 1166,417|7r2,690,919) 100)...-..|.. 
Second Nat Bank. _| 300,000, 680,932] 1,115,716) 100) 285 | 293 East Tenn Nat Bk_ 400,000, 1r402,498)7r3,609,791) 1LOO}...-.. _ 
Berks Co Trust Co-| 250,000, 160,859 1,453,454! 10| 18%) 19% | Holston Nat Bank. 500,000 1190,580)r1,574,641) 100)...-. a 
Colonial Trust Co- 250,000 213,656 949,749' 10) 16 17 Knox Co Bank & Tr 100,000 7,500 172,000) 100}... -- ae 
Commercial Tr Co- 125,000) 41,926 605,144; 100} 100 (105 Mech Bk & Tr Co- 385,000 51,520 857,949) LOO}... ..- ne 
Pennsylvania TrCo} 250,000; 973,067) 4,612,828) 100) 500 Merchants’ Bank_- 100,000 2,000 125,000) 19)_... a 
Reading Trust Co_| 500,000, 542,594! 1,121,764) 100) 208 (212 Third Nat Bank___ 200,000, 1r112,830)r1,192,367| 100)_- Sad 
Scranton— | Per \share. | Union Nat Bank_-_- 200,000 770,536) 11,305,069; 100). - 
County Sav Bank--| 200,000| 603,779! 3,243,308) 100) 425 (430 Memphis— . Per \share. 
Dime => Dis Bk Consolidation of Scrjanton Sav ‘and |Dime |Bk Bank of Com& TCo 1,500,000, 607,806)10,148,406) 100) 280 {285 
Electric City Bank-; = 80,000) 38,540} 362,306) 50; 80 | 874 | Cent-State B &TCo Merged in Cent.-Sta\te Nat Bk) | 
Fidel Dep & Dis Bk} 60,000, 101,000) 870,000, 50| 165 |175° | Cent-StateNat Bk. 600,000, d445,106 d5,094,271| 100| 140 /150 
First National Bank) 1,000,000, 1,604,764/11,439,899) 100) 340 (350 Citizens Bk & TrCo c50,000 31,000) 317,379) 100) 130 /|140 
Green Ridge Bank _| 50,000) 19,549 148,030, 60) 62 67 First National Bank! 500,000 635,604) 4,421,647) 100) 260 [265 
Keystone Bank__-- 50,000, 52,479 686,970; 60} 100 |102% | Germania SaB& T 50,000 99,784 940,772) 100) 500 (525 
Merch & Mech Bk- 250,000 754,711) 2,720,617) 25) 102 06 Man Sav Bk & Tr- 100,000 42,503) 2,531,362) 100; 500 (600 
North Scranton Bk 60,000 92,607 934,242) 60) 200 (205 Mercantile Bank_- 200,000, 100,087) 1,861,109) 100) 210 /|220 
People’s Nat Bank_| 500,000 r313,596)r1,839,166) 100) 165 67% | Mississip Val B & T 300,000 58,486) 422,322; 100) 100 {110 
Providence Bank-_-| 75,000 64,000; 540,000; 60) 95 (102 National City Bank 200,000 741,289/n1,055,478 iO0; 110 {115 
Scranton S & Di Bk} 500,000 416,162) 6,242,610) 100) 335 (340 No Memphis SavBk 50,000 103,204 2,324,293) 100; 450 /|500 
South Side Bank---| 60,000 75,817 855,875, 60) 155 (160 People’s S Bk & Tr_ 50,000 8,729 341,263) 106) 185 190 
Third Nat Bank___| 400,000 1,082,545) 4,964,885, 100) 450 (460 Security Bk & TrCo 400,000 30,479) 1,012,856) 100 90 100 
Traders’ Nat Bank- 500,000, r701,671'r3,518,728! 100! 225 (230 State Savings Bank 50,000 60,933 810,643) 100) 250 (275 
Union Nat Bank---| 500,000, 7256,232)r1,674,443) 100) 130 (135 Union & Planters’ 
West Side Bank---) 60,000, 131,951) 1,259,808| | 185 (195 Bank & Trust Co 1,400,000 204,948) 6,510,416) 100; 160 (165 
Anthracite Tr Co_-; 250,000 90,167) 922,005) 50| 70 | 75 | Union Sav Bank & 
Lack Tr& SDCo_| 250,000 406,900) 2,015,800) 100| 315 (322% ars. Ce. «<xcea 40,000 39,800) 989,149 100} 300 (340 
Wilkes-Barre— | | Per \share.| Comm Tr & Sav Bk 250,000 66,412) 2,879,213) 100) 275 (285 
Dime Deposit Bank} 200,000 148,507) 834,229) 60) 102 |1u4 US Trust & Sav Bk Absorbed by Cent.| State Bk. | & Tir. Co. 
First National Bank) 375,000) 525,041, 2,812,964) 100) 265 (275 Williamson Bank & 
Luzerne Co Nat Bk} 400,000, 160,655) 1,204,359) 100} 125 (128 cy So ee Merged in Union & Planters’ Blank |& Trus|t Co. 
Miners’ Bk of W B_| 500,000 1,661,032) 4,417,012) §9)| 202 (207 Nashville— Per |share. 
People’s Bank__--_-_- 300,000 760,802) 1,980,550) 100) 340 (348 American Nat Bank 1,000,000 773,470) 6,209,593) 190) 175 1184 
Second Nat Bank__| 500,000 1,082,412) 5,395,634) 100) 345 (353 Broadway Nat Bk- 200,000 108,819) 1,616,199) 190) 155 /|160 
W B Dep & Sav Bk} 150,000; 514,605) 2,714,232! 50) 204 [210 Cumberland ValN B 300,000 45,640) 1,725,992; 19} 100 (105 
Wyoming Nat Bank; 150,000 797,308} 2,812,984, 60) 325 (335 First National Bank Merged in Fourth &| First Nat} Bajnk. 
Wyoming Val Tr Co 350,000 711,070, 2,472,143 50, 158 163 First S Bk & Tr Co 220,000 1,381 979,419) 100) 135 150 
illiamsport— | Per \share. | Fourth & FirstNatB 1,100,000 799 ,578/ 11,774,288; 190) 250 (255 
First National Bank! 300,000 509,866) 1,552,927 100)-.---- Hermitage Nat Bk_ 00,000 131,524, 764,167) 196) 145 [150 
Lycoming Nat Bk-| 100,000 182,270) 545,634! 100) ..----| oe Tennessee B& TCo 330,300 16,042) 346,665) 100) 87 | 92 
est Branch N Bk. 400,000 1,509,340 3,077,495) 100)..----)|__- Nashville Trust Co 350,000 250,515; 1,746,390) 100} 150 155 
Williamsport N Bk. 100,000 134,105 668,874) 100)......|-- State Trust Co____ 100,000 32,500) 283,408! 109) 115 1130 
North Cent Tr Co- 500,000 88,784) 1,937,064) 100)...---|-.-- Union Trust Co-_-_- 100,000 34,086: 103,773! 100) 95 /110 
Sus =. &SDepCo 400,000 307,901 1,413,309 50 _- ge a 
ork— er \share. EXAS—Nat. » kt institutt : 
Central Nat Bank.| 125,000 21,949 222.9741 1001 102” 1105 T A at. banks Jan. 13; State institutions latest returns = 
City Bank__-_--- 250,000, 212,866 1,299,000, 56, 95 (100 | 
Drov & Mech N Bk 100,000 =121,829| 684,532) 100; 200 (210 Austin— Per |share. 
Farmers’ Nat Bank 200,000 204,784 491,366 100|' 175 (180 American Nat Bank 300,000 A665,000,h3,600,000) 100)_..._- 
First National Bank) 500,000 88,142; 1,660,502) 100' 101 (103 Austin Nat Bank--| 300,000 7r498,534)7r3,784,498/ 100)_..___ 
Western Nat Bank_| 225,000 99,765 803,297 100| 100 (105 
York Co Nat Bank_; 300,000 542,794 1,503,723) 20 *54 = Beaumont— | Per |share. 
York National Bank 500,000 363,425) 1,723,676 25, 42%) 43 American Nat Bank 100,000 281,431) 1,994,949) i00|_____- 
Guardian Trust Co., 250,000 112,130 505,873) 25 32 | 33 First National Bank 200,000, 396,482) 1,820,270) 100)...__- 
Secur Title & Tr Co 250,006) 34,224 tek He ieee, | 45 Gulf National Bank 150,000 157,140 1,682,638) SRR | 
York Trust Co___.. 300,000 79,099 830,133) 60) 60 | 624 | Texas Bank & TrCo 250,000 84,675) 1,145,435) 100)_..._- 
: . | : | | 
= - a nas | shar 
RHODE ISLAND—Nat, banks Jan. 13; State institutions latest returns. Am Exch Nat Bank 1,500,000 1,148,734! 11,989,372 100 ate” mere. 
aes Citizens St Bk & Tr 150,000 35,179 520,667! 300). ccnacloew<s 
Newport— Per ‘share City National Bank 1,000,000, 1,285,449 8,358,115) L000; 350 \355 
Aquidneck Nat Bk_| 200,000! n119,187/n1,544,078, 60 .....----- Commonw’th N Bk = 500,000 443,882) 3,271,930) 100) 195 | 200 
Nat Exchange Bk__| 100,000) 196,052) 7r624,025! 60 ....-. ..-- First State Bank_--| 100,000, 126,879) 1,196,338) 100) 250 |... - 
New Eng Com’! Bk 55,000) 7,411 50,039| 60...-.-- ok Merchants Nat Bk. 250,000 53,702) 584,239; 100) 110 \120 
Newport Nat Bank 120/000 89,544, 1#295,801| 60..........- sh _ ut ame ce , ee ane nee 1,783,407 109 200 (226 
oO ‘o. f .578,449| 100..._-. a uar State ,000, 30,6 3,385,65 152%)155 
Newport Trust Co_| 300,000) 154 a4) 1,578,449) 100 Dallas Tr Say Bank 3005000. 221'775| *'ese'7ss 100 dg 
~ Pawtuchet— Per share Fert Werth p . 
>) 7 925 a ae ae er share. 
ater Trust Co....| 500,000) 1,100,117 9,925,170) 100. American Nat Bank 150,000 vidneel taieded sel 
Providence— Per share. | Continenta r 500,000, 220,000 822,878] tO0}......|__. 
Atlantic Nat Bank_| In Hquiidation | Farm & Mech N Bk — 300,000 322,796) 2,547,173| 100|--_2_|_2- 
Blackstone Can Nat 500,000 476,866) 1,559,016) 2&6 35 First National Bank 1,000,000 407,876] 4,063,833] 100/__ 22.) _. 
High Street Bank _- 120:000) 144,280 1,068,937, 50 94 Ft Worth State Bk. 100,000 15,000) 350,000) 100)____.. jeg 
Mechanics’ Nat Bk} 500,000) 305,517) 3,802,649 50 57 -.--- Fort Worth Nat Bk. 500,000, = 869,554) 4,379,197) 100)__..._|...- 
Merchants’ Nat Bk_| 1,000.000| 1,095.383| 7.571.669 50 88 % State Nat Bank Consolidated with Ft}. Worth Niat. (Bank. 
Nat Bank of Comm); 850,000) 783,996 2,525,534, 60 72 —- Stockyards Nat Bk = 200,000, 120,142) 1,813,954) i08).-_22.|22_-- 
Nat Exchange Bk__| 500,000) 1,052,335) 6,894,715 100 265 280 | TexasState Bank-_ 100,000 32,264) 588,393) 100)......|..-- 
Phenix Nat Bank__| 450,000) 744,116) 1,689,283) 50 106 Traders’ Nat Bank. 125,000 197,267) 702,308 , ., ees eae 
Providence Nat Bk} 500,000) 913,217, 1,199,586 100° 210 Western Nat Bank. 400,000 77,627) 1,597,056] 100)....__|..- 
United Nat Bank_- 500,000 823,296) 3,992,088, 100 200 210 
Westminster Bank - 200,000 94,072; 1,427,207! 60 60 ; Galveston— Le Per |share. 
Industrial Trust Co} 3,000,000| 4,948,872/46,625,328, 100 238 243 | City National Bank 200,000 = r148,517|r4,233,248) 100) 200 \210 
Rhodel.Hos.Tr.Co, 2,500,000| 2,937,440/40,961,576,1000 3250 3500 | First National Bank 300,000 = 233,559) r1,957,216) 100] 135 [145 
Union Trust Co...| 1,000,000} (666,237) 7,443,832, 100 155 ___-- Texas Bank & TrCo =. 200,000 400,579 3,060,485) 100) 215 | 225 
Woonsocket— Per share. Houston— No minal | prices 
Citizens’ Nat Bank| 100,000) 45,247) 260,131, 100.___. First National Bank 2,000,000 319,660] 9,873,874) 100/180 |. 
National Globe Bk_| 100,000, 49,544) 299/997) 25 .. .... | Houston Nat Ex Bk = 200,000 300,900) 3,114,779] 100) 325 |__-_- 
National Union Bk. 150,000) 2,348 252,175| 650 Lumber ns Nat Bk 600,000 Penal 4,809,243) 100) 175 (182 
Producers’ Nat Bk_! 200,000 163,871 986,369! 20 Nat Bank of Comm, — 500,000 7,609} 1,422,706! 100} 90 (100 
- aera ———— ) Union Nat Bank-_-- 1,000,000 433,820) 7,980,055) 10v} 190 /195 
SOUTH CAROLINA—Nat. banks Jan. 13; State institutions latest returns. | Sou Texas Commer- 
: | celal Nat Bank... 1,000,000 1,039,623, 9,382,314) 100) 292 |296 
Charleston— | | Per |share, | Bankers Trust Co__ 2,000,000 990,236) 1,498,953, 100] 136 139 
Bk of Charl’n,NBA| 500,000, 416,534) 4,082,508, 100| 270 (275 | 
Carolina Say Bank.| 200,000) 186,482) 2,386,534, 100) 225 (250 San Antonlo— cates Per | share. 
Charl Sav Instit’n.| 100,000) 91,210) 1,125,509) 100) 400 (450 Alamo Nat Bank-- 500,000 = 225,530) 2,967,337) 10u) 200 |225 
Commercial Sav Bk, 150,900 40,626, '468,764| 100| 126 |125 | City National Bank — 100,000 72,807| 984,386! 100|).._...| _. 
Dime Savings Bank} 60,000! 65,240 664,380) 100| 200 (250 | FrostNationalBank 500,000 419,467) 2,977,587| 100! ener 
Enterprise Bank___| 50,000 26,597, 541,067) 100) 106 (110 Groos Nat Bank--_ = 250,000 =—--21,569| 679,419) 100) 150 (175 
Exch Bkg & Tr Co_| 50,000! 53,587 540,317! 100, 200 (205 | Lockwood Nat Bk. 200,000 248,033) 1,261,250) 100) 240 |250 
First National Bank} 200,000} 389,274| 1,748,095] 100| 350 (375 | NatBkofComm’ce 300,000 465,433) 2,052,430) 100)... -.-| 
Germania Sav Bank 80,000! 208,010) 3,088,887, 100) 445 | 450 San Antonio NatBk 500,000 =216,347| 2,496,889) 100|_ ___ | 
Miners & Mer Bk._} 100,000 34,070 °384,291| 100, 115 |120 |AmerBank&TrCo — 100,000 21,160) 481,861) 106; 119 |120 
People’s Nat Bank_ 00,000) 167,740 3,025,090 100) 130 (140 Central Trust Co__ 1,000,000 ] 44,022 835,781! 100) 130 1140 
Security Sav Bank- 50,000} 28,129] 627,752) 100| 250 (255 | Citizens Bk & TrCo — 100,000 5,780, 310,381! 100) 120 |125 
State Savings Bank 50,000 22,968 248,407] 100) 125 [150 State Bank & TrCo 500,000 =126,214) 2,531,720) 100) 150 |175 
So Car Loan& TrCo! 100,000 39,827. 1,572,273' 100! 155 '160 bat aaa 250,000 26,470) 5,449,465) 106)... |. 
SOUTH DAKOTA.— Citizens’ Nat Bank 250,000 195,000) »975,000) 190 sed sean 
—-— — First National Bank 600,000 h200,000/h3,000,000!) 100!__ __ om re ae 
Watertown— ] Per share. | National City Bank 100,000 27,917; ¢157,091| 190777. |77777 
Commercial Bank-| 100,000} 19,060 | 324,111 -.-.-...-.----- | Provident Nat Bk. 300,000 = r205,904 1,426,901) 19 | 777Z|ZZ777 
J J | ' 
*Saleprice. a Capital and surplus to beincreased. ¢ Capital stock paid in; authorized amount islarger. & Capital t eased 
paid in. z Ex-dividend. vy New stock. » June 4 1913. Last ~ a ty , oo eee ; 2 Ameeet 


t April 18 1912. 


e Feb. 4 1913. 


r Oct. 21 1913. 


s Ex-rights. 


d Dec, 31 1913. 


hk Nov. 22 1913. 


n Aug. 9 1913, 


g April 4 1913. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

















































































































































































































UTAH—Nat. banks Jan. 13; State institutions latest returns. WEST VIRGINIA—Nat. banks Jan. 13; State inst. latest returns. 
l | 
Surplus Gross : Surplus Gross . 
Capital. & Profits. Deposits. |Par.| Bid. | Ask. Capital. re Profits.| Deposits. \Par.| Bid. | Ask. 
Wheeling— | $ $ $ Per |share. 

Salt Lake City— $ $ Per |share 
Continental Nat Bk} 250,000 64,395 2,704,031; 100) 175 |176 Bank of Ole Valley oe ‘000 38'883| 1632:478 100 o28 Sees 
Deseret Nat Bank-| 500,000, 602,210 3,427,766) 100) 322 (323 | City Bk of Wheel_.| 150,000, 205.619| 2,593,442| 100|-.___.|-~~_~ 
Deseret Bay peak. 100,000 71,036 2,653,031 5 Commercial Bank- 100,000 133,360 484,337) 100) 200 (225 

growers Bank...| 300,000 15,319 — 232,856] 100) 101 |102 | German oane -- --) 980,000 614,776 3,008,983) 100) 500 |--... 
Merchants Bank_-_ 250,000 96,887 2,127,915) 100) 100 {110 lar Savings Bank 50,000 107.136 1.147.161) 1001 225 
McCornick & Co Bki 600,000 226,114 87,157,238 100; 316 (318 Nat Bank of W Va.| 5001000 286'190 3'046'451| 1001 162 |. ~~ 
Nat Bk of Republic! 300,000 314,064 3,857,346 100 204 1207 | Nat Exchange Bank 500000 616,339. 21886.628| 100, 224 |336~~ 
National City Bank| 250,000 54,689 653,299] 100) 123 |124 | people's Bank 100,000 95,016 "625,424! 20| 30 | 35 
National Copper Bk} 500,000 81,265 n2,666,049) 100) 124 |125 uarter Savs Bank_ 970,600 45,607, 436,613) 100! 150 
Utah State Nat Bk} 600,000 196/319 4,400,074| 100) 246 |248 outh Side Bank 25,000 107,486 1,046,289| 50| 175 _ 

Pee ey ee el ete 183028 12281938) tool 237 238 | DollarSav & TrCo 500,000 809,519, 4,518,415| 100 260 |---7 

aiker bros, bankers 3, »409 7,4 ’ ’ 29,320) 200) SOU j----e 
Zions § Bk & Tr Col 500,000 _ 320,860 6,692,923] 100) 414 |415__ | Security Trust Co.) 9300,000 249,677, 1,039,560) 100; 172 |-.-.. 
VERMONT—Nat. banks Jan. 13; State institutions latest returns. WISCONSIN—Nat. banks Jan. 13; State institutions latest returns. 

Barre— | Per share 
BarreS Bk & TrCo| g50,000 45,000] 1,711,850) 100)-...../.... * La Crosse— | Per |share. 
GraniteS B&TCo| 9g75,000 16,689] 1,618,063) 10C|.-..-.|/...2. Batavian Nat Bank 400,000 191,889 3,067,805) 100 ...._- 20 
Nat Bank of Barre_|Succeeded | by Quarry/Sav Bk & |Tr Co -.-.. Exchange State Bk 25,000) 12,214, 334,318 100}... ..-.. 125 
People’s Nat Bank_| 100,000) ~ ¢22,000| 425,000, 100--..-. ..--- Nat Bkof LaCrosse 250,000, 447,548) 4,174,917) 100 ..___- 350 
Quarry SBk&TCo| 100,000)  _____- O01 SO sasdlcntadnlennae Security Savs Bank 30,000 7,292} 360,907, 100,-..... 125 

Burlington— Per share. | State Bk of LaCr’se 100,000) 57,140; 1,386,756) 100 -..-_- 175 
Howard Nat Bank- 300,000 834.7639) 1,062,128) 100) ..20<)scucs 
Merchants Nat Bk- 150,000] 8166,023) 8334,147|; 40)......)..... Milwaukee— Per |share. 
Burlington Tr Co-_- g50,000 275,000) 2,920,915; 100 ....-..|.- Badger State Bank_| 100,000) 42,596 966,228, 100 103 (105 

Montpelier— Per share. | First National Bank 3,000,000 1,252,496 23,828,030, 100 205 |_- 
CapitalS B& TCo; 100,000 59,862) 2,207,726, 100 .-..-.. -- --- | German-AmerBank 250,000 104,335 2,983,759 100 135 (140 
First National Bank} 100,000} 744,938) 686,078) 100 .--.-...-.. Germania Nat Bk_| 300,000 179,900) 4,501,037, 100) 145 |__..- 
Montpelier Nat Bk} 150,000) 175,807|n1,168,706 100 ..-- .- ..-.. Marine Nat Bank__| 500,000 748,071) 6,175,739 100 235 (240 
Montp’rS B & T Co 950,000 154,214! 3,542,205, 100 - Marshall & IlsleyBk 500,000 = 284.11,897,089, 100, 250 (255 

Rutland— Per share. | Mer & Manufac Bk 400,000 6,000 1,478,515) 100 104 |105 
Baxter Nat Bank--| 100,000 58,061} 354,413) 100 110) _.... Milw Nat Bk of W Merged in First N ational Ba nk | 
Clement Nat Bank-_ 100,000 236,330) 1,525,922 100 250 ...-. Nat Exchange Bank 500,000 613,187 5,170,713) 100; 212 (214 
Killington Nat Bk_| 100,000 76, 494) 266,167 100 125 ..... | Second Ward Sav B 1,000,000 476,869 16,466,646 100) 170 lens = 
Rutland Co Nat Bk! 100,000 64,424) 588,053 100, 133... | West Side Bank_-_| 200,000  113,649' 2,015,268 100) 250 /|300 
Rutland Trust Co_| 50,000) 118,600 1,132,731 100 2009 __ Wisconsin Net. Bk- 2, ,000, ,000, 1, 427,736 20,623,441 | 100) ae omens 
VIRGINIA—Nat. banks Jan. 13; State institutions latest returns. tary lg BA a oY recelver 1,639, 165! ERS: TR 

Lynchburg— Wisconsin Trust Co 500,000 288,954) 1,305,256 100 160 |..--- 
First Nationa Bank! 675,000 n469,163)n2,783,223) 100|....../.-..- WYOMING—National banks Oct. 21. 

L nehbur Nat Bk) 500, 000 n540, 799 n2, 241, 499 100 eucseceloacce Chey enne— Per share 

ational Exch Bk- Merged in Lynchb’ rg Nat Bank|. wenn |e -e--|---- Ciidnene Nat Bank. 100 000! 28, 390) 684, 596! EN) eens 2 
pe ey SE eR Se OR ed ene First National Bank) 100,000 130,541, 2,307,768! .2_2|222222|22222 
ot haa 1000 225,000! 1,650,000)--.-)-- , -| rare, | Stock Growers NB] 100,000, ¢112,720 ¢2,333,181|_-_-|------ eae 
Bou of Norfolk. ..| 100,000 33,421| 511,155| 100| 130 |135 || WyomTr& Sav Bk’ 60,000 _27,446 _ 350,419 _- --!--.---!-- 
Citizens Bank----- | 600,000, 533,876) 3,180,893) 100) 210 |. _.. 

Mersantiie Banik. Hp: 218.508 799,178 109 270 |290 CUBA. 

ercantiie ank --! ’ ,061 el Be eee 

Nat Bk of Comm’ce) 1,000,000 890,963) 5,779,392] 100| 202°" |205 Returns are of date June 30 1913. 

Nor Bk for Sav&Tr 100, 302,627| 1,650,769, 100) 495 (505 | 

Norfolk Nat Bank__| 1,000,000 787,607) 4,613,611; 100) 185 |190 Havana— Per \share. 
Seaboard Nat Bank 200,000 59,076| 992,449) 100! 130 [135 Nat Bank of Cuba_| 5,000,000) 1,536,530\25,433,933) 100, 11144|115 
Virginia Nat Bank-| 500,000 113,434) 1,343,412} 100) 135 |140 

ae a yy Per \share. CAN ADA 
Petersb Sv & nsCo! 200,000 687,360) 2,368,897; 20|_.___- 110 ° 
vat = “ Bank oe 000 $238,801 $1,982,034) 189 ae aimee 325 Returns are all of date Oct. 311913, 

nia Nat Ba 4 8148,060) 81,359,783) 1 . |135 

ichmond— Per \shere. BRITISH COLUMBIA. 
American Nat Bank 1,000,000 665,339 5,341,350) 100; 200 (212 
Bank of Com & Tr_| 250,000 159,080) 1,009,722) 100) 185 /|195 Capital Reserve 
Broad-Street Bank- 200,000 139,942) 1,569,971) 25) 55 61 Paid in. Fund. Deposits. |Par.| Bid. | Ask, 
Broadway Nat Bk_| 200,000 23,076] 148,876] 100! 90 [105 | 
Central Nat Bk of 350,000 58,891} 626,475) 100) 135 |140 Prices are per cent, |not per share. 
First National Bank 2,000,000 1,071,561 12,576,737! 100) 255 (263 Vancouver— 
Main Street Bank_-| 192,100 17,461 68,087} 50|....-. 50 Bank of Vancouver g870,522 40,000; 1,451,010) 100)-..___|_---- 
Manchester Nat Bk) 150,000 22,343 286,691; 100, 80 (100 
Mech & Merch Bk-) 100,000 121,409] _ 699,972) 260 |280 ae _ MANITOBA, __ 
Merchants Nat Bk_| 200,000 1,190,706 7,377,008, 100/1000 |. -._. Winnipeg— ea | $ $ Per \cent. 
Nat State & City Bk| 1,000,000 ‘749,776 5,312,575, 100| 206 |212 Northern Crown Bk g2, sid. 041, 300,000/13,973, 187 110! 88%%|_.._- 
Planters, Nat fen 300, 000 1,510,762 6,683,721, 100) 800 |840 | | 

mB t Co ‘ , 367,378, 25| 27 28 
Sav Bank of Richm; 200,000 235/140) 1, 275. 445] 25] 95 | 98 NEW BRUNSWICK. 
Serato: 1.585889] anaes) 881 82 (BSS | SSE ZPRSy prumacereed to] Bank ot [ora Goo 

ominion TrCo, 1,000, ,090,65§ 8 900) 100 = 203 f New Bruns Merged in Bank of Nova Scojtia | | 

Richm Tr & Say Co 1,000,000 59,341 | 336,036) 1 00) 9 ake ‘ues 

nia Trust Co_-_| 1, J 205,744} 1,218,838) 1 

= a 160 _|168 NOVA SCOTIA. 

WASHINGTON—Nat. banks Jan. 13; State institutions Jan. 13. 

Seattle— | | Per \share. Halifax— | Per |cent. 
Bank for Savin 3__| 400,000 9,094 619,436) 100|...... 1 Bk of Nova Scotia_|g5,995, 400,10, ,883,560/55,099,460) 100) 258 |_.... 
Canad’n Bk of 200,000 __.__- 4,569,804| 100| ._...|_---. | | 
Dexter-HortonN Bk. 1,200,000 284,391 8,802,420) 100.4275 |290 
First National Bank, 000 115,160 4,006,231| 100! 225 |250 ONTARIO. 

German- ‘ile Nat Bk. | 100,000 5,249 655,740) 100, 105 (|110 

Mercantile Nat Bk_| 200/000 8,914 764,996 100|______ 90 | 

Metropolitan Bank.| 100,000 102.556 1,547,362) 100, 260 |275 Hamilton— Per \cent, 
Nat Bk of Comm’ce| 1,000,000 1,153,329 10,501/542) 100) 325 {330 Bank of Hamilton. 3,000,000 3,500,000 PAAOD.788 100, 204%4|..-.. 
Nat Cy Bk of Seatt 0,000 138,714 2,114,346) 100; 175 |180 

People’s Sav Bank_| 100,000 246,687 2'409'146 100\.____. sities awa— 

Scand-Amer Bank_| 500,000 538,13710,734,414| 100 220 |225 Bauk’ of Ottawa__. 93,999,800 4,499,800 39,114,917, 100|...._- 210 
Seattle Nat Bank__| 1,000,000 280,33413,865,726| 100) 275 |280 | 
State Bk of Seattle- 100,000 27,962 1,256, 463 100| 135 (140 Toronto— 

Am Say Bk& TrCo; 200,000 320,970 1,867,682) 100)_____. ...-- | Bank of Toronto_._ 95,000,000 6,000,000 42,704,892 100 ..._.- (215 
North Bk & TrCo-| 100,000 42,960 1,236,349| 100) 135 |140 Can Bank of Comm 15,000,000 12,500,000 188200836 50 -.__..|/214 
Union Sav & Tr Co} 600,000 225,634 3,662,122) 100) 130 |135 Dominion Bank..- 95,651,902 6,651,902 59,386,957, 50 229 (230 
Northw Tr&& DCo| 100,000 21,609 1,181,452} 100)_...._|__... Home Bk of Canada g1,940,425 650,000 9.800,502 100 ____-- Pie 
—— T&SBk) 400,000 141,968 6,013,648] 100|__.___|____- Imperial Bk of Can g6,953,850 7,000,000 57,548,037, 100 215 216 

Spokane— "Per \share. | Metropolitan Bank. 91,000,000 1,250,000 8,630,531 100 189% ..--. 
Bank of Montreal._| 100,000 1,617 2,245,928| 100)____..|..... Standard Bank_-__- 92,761,502 3,461,502 33,048,590 50) 217 |--..- 
Exchange Nat Bk... 1,000,000 293,496 4,142,731) 100| 160 |175 Sterling Bk of Can_g1,147,043 300/000 5.457.428 100, 96 |...-.. 
Fidelity Nat Bank-| 200,000 60,149 1,907,608) 100, 156 1175 | Traders Bank_.__- Merged in Royal B ank of Ca nada 
Nat Bank of Comm) 200,000 25,000 _'600:692| 100| 110 |120 | ‘teow 
Northw L& TrCo-| 100,000 43,771 926,500) 100| 135 |150 
Old National Bank_| 1,000,000 463,908 9,937,130) 100\_..___|____. QUEBEC. 

dinav-Amer Bk} °100,000 32536 '633,587| 100, 118/120 Montreal— _—i Per \cent. 
Traders’ Nat tt Go_| 1,000,000 243,866 4,948, 385| 100) 165 |175 Bank of Montreal__|16,000, 000 16,000, 000|183018 796 100} 2423%4|___.. 
Spok & East Tr Co 300,000 297,307 3,891,364| 100) 235 |250 Bank of Br Nor Am 4,866,666 2,920,000\39,285,081| » | 149 |150 
nion Tr & Sav Bk; 500,000 110,198 6: 37,867, 100| 120 |135 Banqued’ Hochelega 93,858,875 3,000,000) 19,285, 791 100] 152 |.---.. 
Washington Tr Co_| | 200,000 42,956 682,605, 100) 120 [130 Internat Bk of Can Absorbed by Home |Bank of C'anad|a, Torjonto 
won eet oe - | Per |share. | Merch Bank of Cang6,881,400 6. 511,060\61,083,504| 100|....-- 87 

at Bk of Comm’ ce| Merged in Nat Bankof Tacoma) | Molson’s Bank___. 94,000,000 4 "300, 000) 37,018,108 100]_____. 193% 
Nat Bk of Tacoma. |,1,000,000 141,861 7,746,824) 100) ____. 200 Province’ 1 Bk i of Can a1, 000,000 575, 009) 8,324 1474) 100| 204 5 
Peet Bd Bint Bk pees ed nites Bank of Tacoma well Qu ebec Bank ----- 2,727,850, 1,306,962/14,569,182, 100|______ 20 

’ 569,616 a 
Sesndinay-AmerBE| 200:000 31'160 2,a¢r'ee| 100)------ 125 0 al Bk of Canada 41156600012, 560,000| 142290 145| 100| 22434\2243¢ 
Fidelice — So-- on 008 sae’ ree . b+ 44 109 - aimee 125 Banque Nationale. 2,000,000, 1,550,000/17,137,631| 100) 130 s23°° 
-- ’ » 
Tacomas B& TC] 200,000 16°76 "aye'ay4) 100|-----=|200 | Union Bank of Can 95,000,000 3,300,000)52,835,445| 100) 146 |14 
*Sale price. » Par of this bank is £50. a Capital to be increased. c Ex-rights. g — is capital paid in; authorized amount is larger. 
March 191913. 2 Ex-dividend. s Aug.91913. +r Newstock. tJan.131914. dJan.31913. eNov.211913. Oct. 21 1913. rene 1913. 
Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 




















QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 
Correspondence Invited 


N. W. Halsey & Co. 


49 WALL STREET, NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO 


LONDON BOSTON GENEVA 
Halsey & Ce., Inc. 





JOHN BURNHAM & COMPANY 


SPECIALISTS IN 


High Grade 
Industrial and Public Utilities 
Preferred Stocks Bank Stocks 


NEW YORK CHICAGO BOSTON DETROIT 





THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner Witt#am 
NEW YORK 


Bonds for Investment 



















































































) Circular Letters for Travelers available in all parts of the world, 







































J. P., MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 











DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 








MORGAN, HARJES & CO., PARIS i 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 





Cable Transfers. 



































